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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 401523

Charge code: 0040 1523 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th November 2018 and created by AIR AND CARGO
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 28th November 2018 .

Given at Companies House, Cardiff on 30th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2 & fé’.éuww 2018

Lok )

(1) AIR AND CARGO SERVICES LIMITED
(AS GHARGOR)

(2) BARCLAYS BANK PLC -
(AS LENDER)

ACCOUNT CHARGE
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BETWEEN.

AIR AND CARGO SERVICES LIMITED 5 company reglstered I Englanid and Wales
with company nutaber 00401523 whose raglstered office Is 81 Unit-24 anham Way,
Crawley, Sussex. RH10. BRX (the "Chargnr"}, and -

(0

{2

T lS'A&R&Ei‘J ag follows:.

1.
1.1

EXECUTION VERSION

THIS DEED Is mads on ]l [WVWLW 2018

BARCLAYS BANK PLG (the “i.endel‘”)

BEFINITEONSANE msamﬁrmau o

Deﬂniﬁans
inthis Deed:

“i‘\ﬂﬂﬂlmi“

“Bond"

“Deposit’

 “Eacilities

Agreement’

HMRC Bong"

“LPA"

"Regulations”

"Sagured
Lighliitles™

28825081.48G23

: -jﬂma to time:be r@-deslgnate d

g zccount of the Chargor with the i.ender numbered
fwith sort code B (a5 that account may from
ar re-numbered) and: includes :

{a) sty suspense account raferred to I Clausa 145..
{Appropriations); and-
{b) - anynsw account opanad pursuant to G{ause 14 6 (New
: -acaounts)

-_mearss any standby !ettar of credtt bund guarar;tee or lndemnity

- {or -any. other cbligation):: Iesued by the Lender or s
: correspondems o behalf orat the s’equest of the Chargc:r er its-
_afﬂiiates

| means the hafanca from {Ema to time standlng te the Gredlt of ihe

Account, sind all ‘other rights and benafits accriing or arising In
cohniection with the Account (including, biut riot Etmitecf to, any'

entitlement to interest)

means the honds 8nd guarantees: facliities agresmeént dated 30

‘March 2012 made between, among othérs, the chargur as’

Borrower and the Lender, and such expression shali inclirde the

Lendai's standard terms ahd conditions in place fiom tins fo time
in reialicn 1o the !ssuance of bonds: and guarantees.

: :means the guarantee pn:avidad by the Lender to HVRG: on behalf
of the Chargor dated 19:July 2006 (as amancled an '1 Decemher‘

2007y
means the Law of Proparty Act1926

. ‘means the Financia) Collateral Arrangerments (No. 2) Reguiations

2003 {8.1.2003/2336) {as amended by the Financial Gollateral

Aranigements  (No. 2) Regulati(ms 2003 (Amendimenty

1Reguiatians 2009'(S.1.2000/2462) or squivalent legislation In-any

‘applicable: jurlsdiction bringing into. effect Dirsctive 2002/47/EC
- on - financial collateral arrangemems and "Regulation“ means
. any of them .

means any llabliity expressed to be due, owing or payabtﬁ by the

‘Chargor to the Lender under or In connastlan with the Facliitles
Agreetrent and any Bond lssued pursuant to the Faclitles
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EXECUTION VERSION

Adraement or otherwlse by the Lendst on behalf of the Chargor,”

Including, without limitatlon, the HMRC Bond {wheltier alohe or

jolntly, or jolntly and severally, with any- other person, whether:
gctually or canﬁngentiy and whether a8 pnncfpal surety or
_otheiwlse) ol )

"Security" means a mortgage charge assignment by way of securlty,

pledge, lien or any other security interest seaurinig any obligation
of ‘any other person or any offier agreement or arrangement

having a similar éffect
"Secuilty means the perlod beginhing on the date of this Dead and ending
Perlod" on, the date on which the Lender Is satlsfied that the: Secured

Liabllities’ have been IrréViaoably and unconditionally peid and
discharged In full and all faclitles which might give tise to
Secured Liabilities have terminated

1.2 Treorporation of terms
Untess the context othexw!se requlres ot unless deﬂned in this Deed, all words and
expressions defined or whose interpretation s pravided for i the Faciliiles Agreemerit
haue the sama maanings in this Dead

1.3 lnterpretaﬂon |
The princlples of Interpretation set-out In clauses 1 and 2 of the standard terms
Incorporated within the Facllities Agreement hall apply to this: Daed insofar as thay
‘are felevant to ltand In this Deed, unless the context otherwise recuires, & reference
1o the Fadliities Agreemant or any other agrestiaht of instrument Is a reference to the
Facllities : Agrasment or other agréement or -Insiriment s arnended, novated,
supplemented,. restated -or repiaced - (howevar funidarnentally) snd includes any
increase I, sxtension-of, or change to; any factity made available under the Facliitfes
Agreament or other agreement or iistrument and includes any increase In, extension
of or change lo ainy facliity made avallable under {or Band issuad under) the Facliities
_Ag reement ar other agreement or Enstrument :

14 _Eﬁaet as a dogd ' o
This Deed shall take effect as'a dead aven if It Is signad under hand on: hehaif of the
Lender, S _

1.5 Thlrd party rights :
Aparson who s nct a Party hasho r[ght under the Conitracts (Rtghts of Thzrd F’arﬁes)
-,Act 1888't0 enforce: or 1o énjoy the benefit of any tarfri.of this Dead R

2. GQVENANT TO PAY

24 ‘Socured labilittes
Tha Chargor covenants that it will on demand pay and dlscharge any orall of the
Secilred Liablitles when due.

2.2 'int'e"réét' _
The Ghargor covenanfs to pay interest on any &im demanded in -a6oordance waih
Clauise 2.1 {Secured ffabilities) until payment (both before and affer judgment) at the
Defaut Rate

89825081, 4\8G23




3.2

4.2

_ EXECUTION VERSION
SECURITY

Charge.

_Ag a continuing security for the payment.and discharge of the Secured Liabllities, the

Chargor with full title guarantee charges o the Lender by way of fixad chargs all Its
presant and future right, title and interest ih and to the Account and the Daposit.’

Paymentof the Dep'osit

RegardieSS of the terms an which moneys sre credited to the Accaunt tha i)eposlt will

" not éicorue due or be payabie to the Chargor until;

324  the Secured uabmtaesh'ave baen pald and dis'cha'rge'd:in'fd!}' arnitl

322 the Lender is not under any abiigattan to make banking or other facit!ttes
.avallable to the Chargor;

and until that time the Chargor shall not requast dainand or ciaim to by entitled o

withdraw the Deposit except (withouit préjudice fo the. Lender's rights’ under this Dead)
as the Lendermay In lte absoﬁut@ discretion from time to firme permit.

SETOFF

Rights of Lender

The Lender may at any time and from tima to tima w:thout notice tn the Chargor take
all or any of the following steps:

444 opeh atiew account i the name of the Chargor-and deblt that account, or
debit an existing account of the c:hargtfr with .gn amount of up to the
“Sectred Liablilties; _ : _ _

442  combline or consolidate (regardless of currency and of the terms o which
moneys are credited {0 any of those accounts, and of how the amount of any
credits or deblts to any-of those accounts may be:expressed). all or any of
the accounts with the Lender in the nams of the Chargor or fo which the
Chargor s beneficlally entitled at any of the. Lender's branches in_any
country orferritary; and

448 (after taking into ccount any combination or ‘conisalidation of accounts) set
off alf of éiny pait of the Deposlt against all of any of the Secured Liabilities
by applving the. Deposit in or tow:ards pa};ment of all or any of the Secured

' 'L#ab;ﬂties ' S o

-Applicaﬁan

The i.ender s rights under !SEause 4.1 (Rights of Lam:ier) apply:=

424  whethér or not ahy demand hes been méde tnder this Dead, or any Hability
concernad has fallen dus for payment;

422  whetheror niot any credit balance Is immediately- avallable or subjéct to any
restriction: .

423  irrespectivé of the cufrencies In which #ny balance or lablity I
denominated, and the Lender may, for the purpose of exerclsing its rights,
eleot to convert-any suin or labliity In ohe currericy Into any other at its spot
vate applying at o abollt 11.00am on the date of convarglon; and

424  lnirespect of any Seciired Liabliities owed by the Chargor, howéver aiising.

§9826081.4\8G23




5, TERMS OF THE DEPOSIT
6.4 Interest on the Deposit
Interest accriing on the Deposit shall be paid Into the: Account atthe rate agreed from
ime to teme between the Lender and fhe Chargar _ '
52 sacuflty margln - _
The Chargor shall ensure that if at any time the valus of the Deposit Is less than 100
‘pérgént of the amount of the Sscured Liabilitiss {the amount by which Itls less baing
© the "Shorifall") the Chargor shall immediately elther:. o
521  incréase the amountof the Deposit or
522 payo thie Lender all ora part of the Secured Liabllities, -
In slther case so asto eliminate the Shorttall.
53  Timedoposits o )
Subject to the terms of this Deed, If at any iimee the Deposit is’ piaeed on depostt for-
any fixed or minimuin perlod, on its maturl ty it will be successively re-deposited for the
petlod and ofi the other terms agreéd In writing betweeri the Lender and the GChargor
(or, faling -agresmient, the perlod and on the -other ferms as the Lender may
determing) and - will cunt[nue o be held by the Lsnder on and subject to the terms of
this Deed,
5.4 ) Payment of cheqaes ) o
m determinfng whether to make payritent under any. cheques of other arc!ers drawn by
the Chargor on the Lender, the: Lender may disregard the Deposit.
é. REPRES!EN?AT?GNS AND WARRANTIES BY THE GHARGOR
6:1 Rawesentatlnns and warrantles '
The.ohargo_r rapresentd to the Lende__r:- _
644 Itlsthe sete absaiute 1egal and baneficlal owner nf the Acceunt and-the - .
-~ Deposlt; - .
6.12 except pursuant to thig Deed (and any cther Securlty granted hy the Ghargor
to the Lender), no Securily exists on or over the Account or the Deposit; and
643  itTs not deemed to be ungble to pay Its debts for the purpose of Section 123
of the Insalvenoy Act 1986 (hut Ignoring any requirement that any matter
referred to In that section be proved to the satisfaction of the court), nor will it
ber:ome 80 In conseguence of entering into the. this Deed.
6.2 Repetition
The representations and warranties set out in this Clause 6 shall sutvive the execution
of this Deed and aré desmed to be repéated by reference to the facts and
circumstances then existing on the tata-on which the Repeating Representations are
ﬁsemed to be repaated '
7. GGVENANTS
Thie covenants fn this Clause 7 remain In force from the date. of this. Deed untEE the
expliy of the Security Perlocf
88825081.4\50G23
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EXECUTION VERSION

71 Third Parly Claims
Ths chargnr shatl pramptiy inforny the Lender of any ciaim or notles relating to the
Account orthe Deposit which it recelves from’ any third party
7.2 -Secarity ' '
“The Chargor shall not ¢reate or pertit fo subsist any Securly (other than as craated
by the: Deed or otherwise In favaur of-ihe i.ender} -over ihe Account or any of the
) Depnsit
7.3 Dfs;wsal:
“The Chargor shall not enter lito of ‘agree to enter nta & single franssction or a seties
of transactions (whethier related of not and whether voluntary -or Inveluritary) fo ‘sefl,
lease, license, sUb-ficense; transfer or otherwiae dispose of the Account orany of the
DPaposit.
74 Preservation of the Deposit’ _
‘The Chargor shall not take any Security n cormectian W|th its iiabitliy ander thls Deed
from any guatantor of, or provider of Secutlty for, ahy of the Secured Liabilitles.
8, FURTHER ASSURANCE -
81 Further assurarnce
The Ghargor shall pwmpﬂy do whatever the Lender raquires B
814 to perfect or pmiect 1he Secur Wy Greated or expressscf to ba craated by fhis
Deed, or 5ts priorlty, ot
842 o facﬁ!tate the raalisatfcn of the Deposlt or the: exercise of: any fights vestad
S ihe Lender, _
Including executing any transfer convayants, charge, asslgnment orassurance of the
Account or the Déposit (whether to the Lender or its nominees or otherwigs), making
any registration and glving any notlce, order or direction.
B.2 ‘Documents |
The- Chargor shall promplly execute andior deliver to the Lender such documents
relating to the Accournt and the Deposit ds the Lender reqlilres, '
B, DEMAND AND ENFORCEMENT
91 Enforcement-
The Secuilty created by thie Dead shall become enforceable upon:-
844 fallure by the Chargorto make any payment of any amount payable under
the: Faciimes Agreement of this Dead on the due date;
9.4.2  fallure by the Chaigor to comply with any provision of or covenant on its part
containad In the Facllities Agreerent or this Deed;
913  thepresentation of a petifion, an order being made'or. an effactive resolution
baing passed for the winding up of the Chargor,
044  aliquidator, administrator, recelver, frustes, or similar officer being appolnted
n respact of el or any of the agsets of the Chargor;
40825081.4\5G23




9.2

8.3

10.
0.1

EXECUTION VERSION

915  a distress, execution, atfachment or other legal process heing: levied,
enforeed or sued. out upon or against-any of the assels of the Chargor and
.o belng removed, discharged or pald within f ves business days; .

916  the Chargor suspandmg paymant nf its debts or halng daamad undarseciion
123 of the Tnsalveticy Act 1986 10 be unable to pay its.debls;

947 any representation -or warmanty made (or .deemed. o be made) by the

: Chargor In of pursuant to the Fagliifies Agresment or this Deed at-any time

being or becoming Untrue or Incorract in any respect as of the date on’ which

it Is made or deemed to be made or there belng any adverse changa in the
position as setout In such representation or warranty; _

‘91,8 anyindebtadness of the Chargor becoming imimetiately dite-and payable or

-capable of baing declared so due-and payabls, prior to lts stated maturity, by
remson «of default on the part of .any person, or the Chatgor - fali!ng o
discharge any indebtedness on its dus date; or

919 any request belng made by the Chargor to the Lender for the Lender to

-exemise any other power or right available to it.

PGWBI'S Oﬂ anforcemant

At any time after the Securily created by this Deed has become enforceable, the
Lendsr may (without prejudice to any other rights-and remediss and without notice to
the Ghargor) do-all or any of the followlng:~ .

8.2 apply the Deposit (whether on.or before the expiry of any fixed or minimuin
period for which It has besn placed with the Lender) In or towards
- gallsfaction of the Secured Liabilities orany part of them; and

9,22  exerclse all the powers and rights: which ma’y’ be exercleable by the

- - bensficial. owner of the Account or the Deposit and. all other powers and
tights conferred on mortgagees by the LPA, as varled and extended by this
Deed, without theé restrictions conteined In sections 103 or 109(1) of the LPA,

Delegation

The Lender may delegate in énj{ P td any. person a’m} rights exerclsable by the

Lender under any document. Any sich delegation may be made upon such tarms.

and conditions’ {mcluding powarto sub- delegate) as the Lender thinks fit.
APPL!_GATION.OF MQNE\_’S_
Application of meneys

All' sums received by virtue of this Dead by the Lender shall, subjectto the payment of
any claim having pr!ority to-thls Deed, be paid or applied In the following order of

prioity:-

1014 first, In or towards satisfaction pro rata of, or the provision pro rata for, all
costs, charges and expenses Incurred and payments made by the Lender
(!ncluding legial expenses), fogether with interest at the a default rate of 4%
.above the lender's base rats from time to time (both before and after
juidgment) from the date those amounts becanie dué untit the date they ate
‘Irrevocably.paid In full or other parson entitled to it;

1012 secondly, in or towards the payment prorata of, or the provision pro rata
for, any uhpaid fees, commission or réminetation of the Lender;

99826081.4\8G23
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2.2

EXECUTION VERSION

1013 thirdly, in or tnwards paymeit of the Secured Liabliitles In accardance wIth

the Faclities Agresment.

10.1.4  fourthly, In the payment of the surplus (If any), to the Chargor or any other
petson entiled to it,

and section 100(8) of the LPA shall not apply.

POWER OF ATTQRNE\’

Appa!ntment

The Chargor Irrevocably and by way of sacurliy appoints -

.40 the Lender, and

A142 any da!egate or sub—delegate of, o other parson nominateci ifi wilting By, an

offlcer of the Lender,

severally ‘as-the Chargor's attornaey -and attorneys with. power to-do: any act, and
evecute and deliver-any deed or other document, on bishalf of and In the name of the
Chargor, which the Chargor could he required to-do of execute Under any. provlsion of

this Dead; or which the Lender in its sole apinlon may. conslder riscessary or desirakile-

for perfacting Its tille to any of the Deposit or enabling the Lender to exercise any of its
tlghts or powerg under his Deed.

Raﬁﬁcatmn

The Chargor fallfles-and confirms -and agreéss to rably and confiom wh'a't'e\)er_ any
attorney appointed pursuant to Glause 11.1 (Appoiniment) does or purporis to do In
the exarclse or purpotted exercise of all or any of the. powsrs, acts or athar matters
fefervad to in Clause 14:1 (Appointment)

PROTECTION OF THE.LE_M_DER

No lahbility

The Lender sbaii not nor. sha!i any -:af jts officets; ampteyees or deiegates be lable In
respect of any cost; labliity, expense, loss or datmage which arises out of the exertlse;

or attermpted or purpcﬁed éxerclse of, or the failure to exarcise, any of thelr respactive

rights iinder thls Dead, Incliding, without imitation:

1244 for any action taken i relation to the Account of the Depesit including the
sélection of perlods for any time deposit of termination of any such psrlnd
before its due date of maturlty; or

1242 forany loss resulting from any fluctuation In exchange rates of In coringstion
with any purchase-of ctifrencles;

Not iiiortgagee in possession

Without prejudice to sty other provision of this Deed, none ofthe Lender, orany of its
officers or ermployees shall be Hab!a orresponsible-

1221  fo-account a8 morgages In possession;

1222 foranyloss onrealisation of the Accounitor the Deposit; or

99825081.4\5628
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EXECUTION VERSION

12.2:3 - for any other default or omisslon-for which & motigagee in possssslon might
be liable. o I

‘Indamnity

The Chargor shall indemnify and keep Indemnified the Lender and its respective
offlcers, employees and delegates, against all claims, costs; éxpanses and liabllitles
Inctirred by them In respect of all or any of the following:-

1231  any act or amilsston by any of them in refation to tha:At:counifor &l or ény_ of
thie Daposit: S

12.3:2-  any payment relating fo or Ifi respect of the Adcotint:oiall or any of fhe
Daposit which is miade at any tme by any of them;. '

12.3.3  any stamp, registration or slmilar Tex or duly which becomes payzble In

connection with the entry Into, or the pefformance or enforcement of this
Dead; .

42,34 exerclsing or purporling o exerclse or falling to exercise any of the rights,

---powers and discretions confarred on them or permitted under this Deed;

1286 any bresch by the Chargor of any.of ts covenanls or other oblgations t the.

Lender, - _ _
except Inthe case of gross negligence orwilful miscondtict on-the part of that person.
interest '

The Ghargor shall pay Interest at the Default Rafe ot thie stims payable Under his
Clause 12 (Protection of the Lender) from the date on which the llability was incurred
to the date of aciual paymeant (both bafore and after judgment).

indeminity out of the Depostt

The Lender ‘and its officers, émployess and delegates shall be -entited to be
indemhifled out of the Deposit In respact of the aotions, proceedings, derrands,
claims, costs, expenses and llablities referred to In Clausge 12,3 {Indemnity).

Gontinuing protection

‘The provisions-of this Clause 12 (Protection of the Lendear) shall continue in full force

and effect notwithstanding any relesse or discharge af thls Desd.

PROVISIONS RELATING TO THE LENDER

Powers and discretions

Tha rights, powars and discretions given lo the Lender'iﬁt{hisneéd;.
1341 maybe _exerc!_sed as ofien as, and in-such mannear as, the Lendsr thinks fit:

1842 are cumulative, and are fiat exclusiver of any of He rights under the general
taw,-and: '

13:1.3  may only be walved In weiting aid specifically, and any delay in exerdising,
or non-gxarcise of, any right, is not & waiver of It,

Trusts
The perpatuity periad for any trists constitited by this Deed shall be 125 years,

99825081.4\5G23
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EXECUTION VERSION

PRESER\IATION OF SEGURIW

: CGBtinulng Security

‘This Deed shall be‘a contnising securlly to the Lefider and. shal! remain In forte until
expragaly discharged In wiiting - by- the. Lender notwithstanding any intermediate
settlement of account or other matter orthing whatsoever.

Additional Security

This Deed is williout prejudice and ih addition to; and shall not:merge with, any other

tlght; remedy or Security of any kind which the Lender may hava noworat any fimein

' 'the future foror in Fespect of; any of tha Seaured Llabi!!ﬂes
: -Waiva:' nf Defences o B e

| :Neither the Securiiy created by thls Deer.i oy tha obiigations af lha Ghargor under ihis-

Deed will be affected by an act; omissicn, matter or thing which; but for this Clause,
would reduce, releass or prejudice that Security or any of those ohiigaﬁons (whether
or not known to It or the Lender) including:-

1431 any time, walver-or-consent granted to, or. composition with, the Chargoror
any oiher person.

--14'.3:.2. the reteasa of the Ghargor or any eiher perscm under the terms af any

-composilmn cr arrangamem wﬁh any person,

4443 the tak ng, variation, comprcmlsa, exchange renewai enforcemant or

release of, or refusal or neglect to- perfect, take up or enfcrce. any rights

against, or Security over, assets of the Chardor or other parson or any nofi-

prasentation. or non-observance: of any formality’ of- other jequirement. in
- regpect-of- any !nstrument oF any fa!ture (] reaﬂse the fu!i valie of - any
- Becurily; o . _

14.3:4  any Incapacity of lack of power, atithorlty or iegal perscnaiity of ar dlssu!uﬂon
: -ar change in the memhers or status ofthe Ghargar or any other person;

14356 _any amendment (hswwer fundamentai); replacemenf vartation, novation,

-asslgnment or the avoldance or termination of the Factliﬁe& Agreement of
- any other document or Securlty S _

1438 any unenforceabuity, Iliegahty oF Envalidlty of any obligation of, of any
: Securlly created by, any parson under the Facliiliss Adgfeement &r any: othér
-documeﬁi. or _
14.3”_.7 -an insoivency, Erquidaﬁcm, admimslaratlun or aimlfar procedure
Iimmadiate recourge

The Ghargor walvas-any right it may have of first requiring the Lender (or-any trustee
or-agent on its behalf) fo proceed against or enforce any other rights of Securlly or

clalm payment from any person before clalming from the: Chargor under this: Desd.
“This walver applles irespective of any law or any provision of the Facllities Agrestent

or any other proviszon of thils Deed to the contrary.

' Appmpr!aﬁans

During_ the Securliy Petlod the Lender may'-

14,64 refrain from applying or enforcing any monles, Sacurity or rights held: of
received by it (or any trustes or agent on lts bahaif) in respact of the Setured

59825081.0\8G23




148

15.
16.1

16.2

16,3
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Liabllities, of, subject to Clause 10 (Application -of moneys), -apply and
‘enforca the same In siich manier ahd order as It sees fit (whether against
the Securad Liabllifles or otherwise) and the Chargor shall ot be-entitled to
tha same. and

: '14-.5.-2-' ho!ct inan lnteresbbeafiﬂg ‘susparise account any mar:ays recewed from the

Chargor ohordccaunt of the Sscured Liabilitles, -

New Accounts

“if thig Lender recelvas riotice (whether actual orptherwise) of any subsequent Sacurity
- gver or affecing the Deposit or If a petition Js presented or ‘a resolution passed in

relation to the winding up of the Chargor, it:may open a new account or accounts for

tha Chargor: If the Lender doss riol open a-neW account or accotnts immediataly it

shall nevertheless be treated as If it had dorie so at the Time wheh the Televait event
oceurred; and as frorm that time all payments made by the Chargér to the Lender shall

- b Gredited o be-tiéated: gs havihg beéh: credited the fiaw. accmmt or accounts aihd
-_shail nat cpsrate fo reduce the Secured Llabﬂ!ltes _

RELEASE

Rolease:

Upon the irrevocable and unconditional payment and dissharge ln fill of the Secured

‘Liabllities -and the termination of all facilities Which might glve rise to Secured

Liabllitiee, the Lender shall, or shall procure that its appointeas will, at the request and

_cost of the Ghargor reiease tha aﬂ\cccunt and the Depnsit fmm th!s Deed

: Re!nstatement

- ihe Lendar considers that any’ amount paid or r:.reditecs ta ihe Lender Undar the

Facliities Agreement or this Deed (whether In respect of the obligations of any person
or any Security for thuse obligations or otherwise) Is capable: of bsing avoided,
reduced or otherwlse set as:de -

15.2-.-1 "ihat amcuni; shail not he considered tc: have: been paid for-the: purpuses of

detatmining whether the Secured Lisbllitles have been Irrevocabty and
unccnd:tmnatly peld and dlscharged and :

1622 the hab:hty of the Chargm’ and the: Secunly created by thts Dead shai;
: -cor‘simue as If that ameunt ‘had not besn patd or credited '

C(:nsolidaﬂon

Sec!ion 83 of the LFA dealing with the consoﬁda&ion of mortgagas sha!l ot apply 1o
this Deed,

MISCELLANEOUS PROVISIONS
Sevarabllity

i any provts!on of this Deed is iitegal jnvalid or iznenfcrceab!e In any jurisdigtion, that
shall not affeck-

1844 the valldity or enforceability of any.othier provision, in any jurlsdiction; or

16:1.2  the validity or enforceability of that parficular provasion, in any ofher
Jurisdiction.
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16.3

47,

48:

18.1

_Ctaunterparts

EXECUTION VERSION

Amendmants and variations

This: Deed -shall remaln in full force and effect notwithstanding any amendment;
restatement, novation, replacement or supplementation of the Facllities Agrésment

(Enc!uding By increase In the amotnt of the Sectired Liabilities).

Remedies and walvers

No faliure to exerclse, nor any dalay In exercrslng; on tha parﬁ of the E.ender. any rfght: |

or remedy under this Deed shall operale as @ walver, nor shali ‘any single or partial

_exarcise of any right or remedy prevant ahy further or other exercisé or the exerclse of
.o-any other ‘right ‘or remedy. The rights and rémadiss provided in this Deed are;
cumutativa anc% not exclusiva nfany fights or remedies pravide by an T

_ This' Deed thay be execyted in &y numbar of aounterparts and’ this has the same'
) _-'-'-affect as I :

the_slgnatures on ihe naunterpans were tm a single eopy af thfs Daad

' 'GDVERNING LAW

This Deed, orany non-contractual obligations arlsing’ cut of ar fn connection with It
aré gouamed by English law,

ENFGRGEMENT
Jur;sdictian of English (:'nurts

1811 The ceurts ef England have excfusive jurisdiction to- settla any Dlspute_
(including & Dispute ‘regarding thé existence, validity or termination of this
- Deed or any non- contraciuai obligaiion arising out of or In.connection with
_ .'lhss Bead) (a "Dispute") ey

18.1:2 The Parlles agres that the cotrs of Eng!and #ire the most apipropriate and
convenient courts to settle Disputes and accordingly. no Party will argue 1o
the contrary.

181.8 'This Clause 18,1 (Jurisdiction of English Courts) Ts foi the benefit of the
Lender only. As a result, the Lender shall nof ba prevented from taking
praceadings refating to.a Dispute In any otfier.courts with jurlsdiction. To the

“extent allowed by law, the: Lender may take soncurrent proceedings In-any
nurber of jursdictions.

EXECUTED AS A DEED arid delivered on the date appearing &t the beginhing of this Deed,

99826081.418G23
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The charg'or

EXECUTED @s 4 Deed 3

by AIR AND GARGO SERV;GES LiMITED )

acting by - L a RE
3y

'directcr fn the presertce nf o

Birector

The Lendsr

SIGNED for and on behalf of
BARCLAYS BANK PLC

99825081.4\8G23
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