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Kwikform Holdings Limited (Registered number: 00391476)

Strategic Report
for the Year Ended 31 December 2016

PRINCIPAL ACTIVITIES

The principal activity of the Company is that of an investment holding company. The Company is a wholly-owned
subsidiary of Bandt Holdings Limited, itself an indirectly wholly-owned subsidiary of Interserve Plc,

There has been no significant change in the Company's principal activity in the year under review. The directors are not
aware, at the date of this report, of any likely significant changes in the Company's activities in the next financial year.

REVIEW OF BUSINESS
The directors consider that the Company's key performance indicator is profit before taxation.

The Company's profit from ordinary activities before taxation was £2,000,000 (2015 £1,500,000). The results of the
Company are as set out in the financial statements.

PRINCIPAL RISKS AND UNCERTAINTIES

The Company has exposure to a variety of risks which are managed with the purpose of minimising any potential
adverse effect on the Company's performance and net assets. The directors have policies for-managing each of these
risks and they are summarised below.

The principal risk that the Company faces is that the carrying values of its investment declines. The directors carry out
reviews of the Company’s operating subsidiaries on an annual basis to determine if any impairments have occurred.

The directors are satisfied that, given the nature of this Company, there are no other principal risks and uncertainties to
consider, Group risks are discussed in the Annual Report and Financial Statements of Interserve Plc for the year ended
31 December 2016 which does not form part of this Strategic Report.

GOING CONCERN BASIS

After making enquiries and reviewing forecasts which cover at least 12 months from the date of this report, the directors
have formed a judgement, at the time of approving these financial statements, that there is a reasonable expectation that
the Company has adequate resources to continue in operational existence for the foreseeable future. For this reason they
continue to adopt the going concern basis in preparing the financial statements.

ON BEHALF OF THE BOARD:

1.

......................................................................

T Bradbury - Director

Date: ... '03"7 ...........
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Kwikform Holdings Limited (Registered number: 00391476)

Report of the Directors
for the Year Ended 31 December 2016

The directors present their report with the financial statements of the Company for the year ended 31 December 2016.

DIVIDENDS
An interim Ordinary dividend of £25,000 (2015: £15,000) and an interim Preference divideud of £2,475,000 (2015:

£1,485,000) were paid during the year, The directors do not recommend payment of a final dividend (2015: £Nil).

FUTURE DEVELOPMENTS
The Company intends to continue operating as an investment holding company.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2016 to the date of this

report.

T Bradbury
JTFell

AUDITOR
Grant Thornton UK LLP have been appointed as the Company's auditors and have expressed their willingness to

continue in office.

DIRECTORS' RESPONSIBILITIES STATEMENT
The directors are responsible for preparing the Strategic Report and the Report of the Directors and the financial

statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial staternents unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period. In preparing these financial statements, the directors

are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will

continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the Company's auditor is unaware, and each director has taken all the steps that he ought to have taken as
a director in order to make himself aware of any relevant audit information and to establish that the Company’s auditor is

aware of that information.

ON BEHALF OF THE BOARD:

......................................................................
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Independent Auditors' Report to the Members of
Kwikform Holdings Limited

We have audited the financial statements of Kwikform Holdings Limited for the year ended 31 December 2016 which
comprise the statement of comprehensive income, the balance sheet, the statement of changes in equity and the related
notes. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101
Reduced Disclosure Framework.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Staternent set out on page three, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting Council's website at

www.frc.org.uk/auditscopeukprivate.

Opinion on the financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the Company's affairs as at 31 December 2016 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.
- the Strategic Report and Directors' Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report under the Companies Act 2006
In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Strategic Report and Directors' Report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- - certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit,

Gront Thombon ULLLP

Gary Jones (Senior Statutory Auditor)

for and on behalf of Grant Thornton UK LLP
Chartered Accountants and Statutory
Auditor

London

United Kingdom

.............................................
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Kwikform Holdings Limited (Registered number: 00391476)

Statement of Comprehensive Income
for the Year Ended 31 December 2016

TURNOVER

OPERATING PROFIT

Notes

Income from shares in group undertakings 4

PROFIT BEFORE TAXATION

Tax on profit

PROFIT FOR THE FINANCIAL YEAR

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME

FOR THE YEAR

2016
£000

The notes form part of these financial statements

Page 5
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Kwikform Holdings Limited (Registered number: 00391476)

Balance Sheet
31 December 2016
2016 2015

Notes £000 £000
FIXED ASSETS .
Investments 8 15,951 15,951
CURRENT ASSETS
Debtors 9 266 266
CREDITORS
Amounts falling due within one year 10 (500) -
NET CURRENT (LIABILITIES)/ASSETS (234) 266
TOTAL ASSETS LESS CURRENT
LIABILITIES 15,717 16,217
CAPITAL AND RESERVES
Called up share capital 11 15,716 15,716
Retained earnings 12 1 501
SHAREHOLDERS' FUNDS 15,717 16,217

sk-2017]

The financial statements were approved by the Board of Directors on . nd were signed on

its behalf by:

TCeon

..... Crreslecsrntetennocinstniancnoseatanessctasoncesscsoaacsossoonnons
J T Fell - Director

The notes form part of these financial statements
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Kwikform Holdings Limited (Registered number; 00391476)

Statement of Changes in Equity

for the Year Ended 31 December 2016

Balance at 1 January 2015
Changes in equity
Dividends

Total comprehensive income

Balance at 31 December 2015
Changes in equity
Dividends

Total comprehensive income

Balance at 31 December 2016

Called up

share Retained Total
capital earnings equity

£000 £000 £000

15,716 501 16,217
- (1,500) (1,500)

- 1,500 1,500

15,716 - 501 16,217
- (2,500) (2,500)

- 2,000 2,000

15,716 1 15,717

The notes form part of these financial statements
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Kwikform Holdings Limited (Registered number; 00391476)

Notes to the Financial Statements
for the Year Ended 31 December 2016

1.

STATUTORY INFORMATION

Kwikform Holdings Limited is a private company, limited by shares, registered in England and Wales and bound
by the Companies Act 2006. The Company's registered number and registered office address can be found on
the Company Information page. The Group accounts can be obtained from the same address.

ACCOUNTING POLICIES

Basis of preparation
These financial statements have been prepared in accordance with Financial Reporting Standard 101 "Reduced
Disclosure Framework" and the Companies Act 2006.

The Company’s financial statements are presented in sterling and all values are rounded to the nearest thousand
pounds (£'000) except when otherwise indicated.

The Company's financial statements are included in the Interserve Plc consolidated financial statements for the
year ended 31 December 2016. The Company is exempt, under Section 400 of the Companies Act 2006, from
the preparation of consolidated financiel statements because it is included in the Annual Report and Financial
Statements of the Group. These financial statements are separate financial statements.

Adoption of new and revised standards
There have been no changes to the standards or interpretations applied in the current year.

The Company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 101 "Reduced Disclosure Framework":

* the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement;

* the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative
information in respect of:
- paragraph 79(a)(iv) of IAS 1;

» the requirements of paragraphs 10(d), 10)(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D and 111 of IAS
1 Presentation of Financial Statements;

* the requirements of paragraphs 134 to 136 of IAS 1 Presentation of Financial Statements,;

* the requirements of IAS 7 Statement of Cash Flows;

* the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors;

* the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;

+ the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group;

» the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairments of Assets.

Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the Statement of Comprehensive Income because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible.

Current tax

Current tax is recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income, in which case, the current tax is also recognised in other comprehensive income,

Page 8 continued...



Kwikform Holdings Limited (Registered number: 00391476

Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

2.

ACCOUNTING POLICIES - continued

Going concern
After making enquiries and reviewing forecasts which cover at least 12 months from the date of this report, the

directors have formed a judgement, at the time of approving these financial statements, that there is a reasonable
expectation that the Company has adequate resources to continue in operational existence for the foreseeable
future. For this reason they continue to adopt the going concern basis in preparing the financial statements.

Investments in subsidiaries and associates
Investments are stated at cost less any impairment at the balance sheet date.

Finance costs :
Borrowing costs are recognised in profit or loss in the period in which they are incurred. Differences between

borrowing costs payable in the year and costs actually paid are shown in accruals in the balance sheet.

Dividend income
Dividend income from investments is recognised when received.

Financial Instruments

Debtors
Debtors are initially measured at fair value. Appropriate allowances for estimated irrecoverable amounts are

recognised in profit or loss where there is objective evidence that the asset is impaired.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand, demand deposits and other short-term highly-liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value,

Bank and other borrowings
Interest-bearing bank loans, intercompany loans and overdrafis are recorded at the proceeds received, net of

direct issue costs. Finance charges, including premiums payable on settlement or redemption and direct issue
costs, are accounted for on an accruals basis in the Statement of Comprehensive Income using the interest rate
applicable to the facility and are included in accrued expenses in the balance sheet. They are added to the
carrying amount of the instrument to the extent that they are not settled in the period in which they arise.

Creditors
Creditors are initially measured at fair value and subsequently measured at amortised cost.

Equity instruments
Debt and equity instruments are classified as either financial liabilities or equity in accordance with the substance

of the contractual arrangement.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recorded at the proceeds received, net of direct
issue costs.

Page 9 continued...



Kwikform Holdings Limited (Registered number: 00391476)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

2.

ACCOUNTING POLICIES - continued

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company accounting policies, which are described above, the directors are required to
make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period which the estimate is revised if the revisions affect only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

There are no critical judgements, apart from those involving estimates (which are dealt with separately below),
that the directors have made in the process of applying the Company's accounting policies that have a significant
effect on the amounts recognised in the financial statements.

The key assumptions concerning the future, and other key sources of estimation uncertainty at the balance sheet
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are discussed below.

Impairment of investments in subsidiaries
Determining whether the Company's investments in subsidiaries have been impaired requires judgement.  In

making these judgements, net assets of subsidiaries at the balance sheet date and Board-approved budgets for the
next three years are taken into consideration. The carrying amount of the investments in subsidiaries and
associates at the balance sheet date was £16.0m (2015: £16.0m) with £nil (2015: £nil) of impairment losses
recognised in 2016.

Carrying value of amounts owed by Group undertakings

The recoverability of loans to Group subsidiaries requires a review of those companies' balance sheets to
determine if they have the means to repay the loans. The carrying amount of these loans at the balance sheet date
was £0.3m (2015: £0.3m) after impairments of £nil (2015: £nil) recognised in the year.

EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 31 December 2016 nor for the year ended 31 December 2015,

There are no employees other than the directors (2015: nil).

There are no directors to whom retirement benefits are accruing in respect of qualifying service under money
purchase schemes or defined benefit schemes

2016 2015

£ £
Directors' remuneration - -
INCOME FROM SHARES IN GROUP UNDERTAKINGS

2016 2015

£000 £000
Shares in Group undertakings 2,000 1,500

PROFIT BEFORE TAXATION

The audit fee of £1,000 (2015: £1,000) for the current and preceding year was borne by the ultimate parent
company.

Page 10 continued...



Kwikform Holdings Limited (Registered number: 00391476)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

6. TAXATION

No liability for UK corporation tax arose for the year ended 31 December 2016 nor for the year ended 31

December 2015.
7. DIVIDENDS
2016 2015
£000 £000
Preference shares of 1 US Cent each
Interim dividend paid 25 15
Ordinary shares of 20p each
Interim dividend paid : 2,475 1,485
2,500 1,500
8. INVESTMENTS
Shares in
group
undertakings
£000
COST
At 1 January 2016
and 31 December 2016 15,951
NET BOOK VALUE
At 31 December 2016 15,951

At 31 December 2015 15,951

The Company's investments at the Balance Sheet date in the share capital of companies include the following:

RMD Kwikform Limited
Registered office: Brickyard Road, Aldridge, Walsall, West Midlands WS9 8BW
Nature of business: Equipment hire and sales

%
Class of shares: holding
Ordinary 100.00

In accordance with section 409 of the Companies Act 2006, a full list of the related undertakings of the
Company, as at 31 December 2016, is disclosed above. Unless otherwise stated:

(a) the principal operations of each related undertaking are conducted in its country of incorporation or
registration;

(b) the shareholding of each related undertaking relates to ordinary, common or unclassified share capital and is
equivalent to the percentage of voting rights held by the Company; and

(c) the equity capital of each related undertaking is directly held by the Company.

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 2015
£000 £000
Amounts owed by group undertakings 266 266

The intercompany trade balances incur no interest and repayable on demand.

Page 11 continued...



Kwikform Holdings Limited (Registered number: 00391476)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2016

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 2015

£000 £000

Intra group trade balances 500 -
The intercompany trade balances incur no interest and repayable on demand.

11. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:

Number: Class: Nominal 2016 2015

value: £'000 £000

7,833,800 Preference 1 US Cent 49 49

78,337,192  Ordinary _ 20p 15,667 15,667

15,716 15,716

The holders of the preference shares are entitled to receive, in priority to any payment of dividend to the holders
of any other class of shares, 99% of the profits of the Company which the Company may determine to distribute
in respect of any financial year. Each preference share entitles the holder to 1,000 votes; in aggregate the holders
of the shares have 99% of the total voting rights.

12 RESERVES -

Retained

earnings

£'000

At 1 January 2016 501

Profit for the year 2,000
Dividends (2,500)

At 31 December 2016 1

13. ULTIMATE PARENT COMPANY

The Company's immediate parent company is Bandt Holdings Limited, a company registered in England and
Wales. The ultimate parent company and controlling party, and parent company of the largest and smallest
group which includes the Company and for which group financial statements are prepared, is Interserve Plc, a
company incorporated in Great Britain and registered in England and Wales. Copies of the Group financial
statements of Interserve Plc are available from Companies House, Crown Way, Maindy, Cardiff CF14 3UZ.

14, RELATED PARTY DISCLOSURES

The Company has taken advantage of the exemption contained in paragraph 8(k) of FRS 101 "Reduced -
Disclosure Framework" not to report transactions with other wholly-owned Group companies.
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