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A. & N. Davies Limited
Abbreviated Balance Sheet as at 30 April 2008

30 April 2008 5 April 2007
Note £ £ £ £

Fixed assetls
Tangible asseis 2 - 650,264
Current assets
Debtors 4,925 2,185
Cash at bank and n hand 970,665 69,064

975,590 78,249
Creditors: Amounts falling
due within one year {30,126} (62,383)
Net current assets 945,464 15,866
Net assets 945,464 666,130
Capital and reserves
Called up share capital 3 4,000 4,000
Revaluation reserve - 514,594
Profit and loss reserve 941,464 147,536

945,464 666,130

Shareholders’ funds

For the financial penod ended 30 April 2008, the company was entitled to exemption from
audit under sechon 249A(1) of the Companies Act 1985, and no notice has been deposited
under section 249B(2) requesting an audt The director acknowledges her responsibilities for
ensuring that the company keeps accounting records which comply with sechon 221 of the
Act and preparing accounts which give a true and far view of the state of affairs of the
company as at the end of the penod and of its profit or ioss for the financial penod in
accordance with the requirements of sechon 226 and which otherwise comply with the
Companies Act 1983, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of
Part Vil of the Companies Act 1985 relating to small companies

These accounts were approved by the Director on .30 ' 7 + Lo f

a,l}sp... L‘S h(.’vdiu

A W Davies
Director

The notes on pages 2 to 4 form an integral part of these financial statements
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A. & N. Davies Limited
Notes to the abbreviated accounts for the Period Ended 30 Apri! 2008

Accounting policies

Basis of preparation

The full financial statements, from which these abbreviated accounts have been
extracted, have been prepared under the histoncal cost convenfion, as modified by the
revaluation of certain fixed assets and in accordance with the Fnancial Reporting
Standard for Smaller Entifies {effective January 2007)

Going concern

These financial statements have been prepared on a going concermn basis

Turnover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale
of goods and services to customers

Depreciation

Depreciation 15 provided on tangible fixed assets so as to wnte off the cost or valuation,
less any estimated residual value, over therr expected useful economic life as follows

Fixtures and fithings 25% reducing bolance method

Investment properties

Certain of the company's properties are held for long-term investment Investment
properties are accounted for in accordance with FRSSE, as follows

No depreciaton s provided in respect of investment properties and they are revalued
annually The surplus or deficit on revaluation 15 transferred to the revaluahon reserve
unless a deficit below onginal cost, or its reversal, on an individual investment property 1s
expected to be permanent, in which case it is recognised in the and loss account for the
year

This treatment as regards the company's investment properties, may be a departure from
the requirements of the Companies Act concerning the depreciation of fixed assets
However, these propertes are not held for consumption but for investment and the
drrector considers that systematic annual depreciation would be inappropnate The
accounting policy adopted 1s therefore necessary for the financial statements to give a
true and far view Depreciation or amaerhsation i1s only one of many factors reflected In
the annual valuation and the amount which might otherwise have been shown cannot
be separately identified or guantiied

Deferred taxation

Deferred tax 1s recognised, without discounting, In respect of all iming differences
between the treatment of certain items for taxaton and accounting purposes, which
have ansen but not reversed by the balance sheet dote, except as required by FRSSE

Deferred tax 1s measured at the rates that are expected to apply in the penods when the
tming differences are expected to reverse, based on the tax rates and law enacted at
the balance sheet date
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A. & N. Davies Limited

Notes to the abbreviated accounts for the Period Ended 30 April 2008

continued

Financial instruments

Financial nstruments are classified and accounted for, according to the substance of the

contractual arrangement, as financial assets, financial habilities or equity instruments An
equity instrument 1s any contract that evidences a residual interest in the assets of the
company after deducting all of its icbilihes

Fixed assels

Cost or Valuation
As at 6 Apnl 2007
Disposals

As at 30 Apnl 2008

Depreciation

As at é Apnl 2007
Elminated on disposal
As at 30 Apnl 2008

Net book value

As at 30 Apnl 2008
As af 5 Apnl 2007

Share capital

Authorised

Equity
5,000 Ordinary shares of £1 each

AlloHted, called up and fully paid

Equity
4,000 Ordinary shares of £1 each

30 April 2008
£

5.000

Tangible
assets
£

651,303

{651,303)

1,039

(1.039)

650,264

5 April 2007
£

2,000

4,000

4,000
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A. & N. Davies Limited
Notes to the abbreviated accounts for the Period Ended 30 April 2008

continued

4 Related parhes

Director's loan account

The following balance owed to the director was outstanding at the penod end

Maximum
Balance 30 Apnl 2008 5 April 2007
£ £ £
A W Davies 35,008 10,700 35,008

No interest 1s charged in respect of this balance
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