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.._The_Members.of the_Council_have_identified.five_specific_spheres.in which_they_feel that the objectives of the

THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

FOR THE YEAR ENDED 31 DECEMBER 2019

" The Members of the Council present their report and financial statements for the year ended 31 December

2018.

The financial statements have been prepared in accordance with the accountmg pohcres set out in notes to
the accounts and comply with the charitable company's governing document; the Charities Act 2011 and

their_accounts in_ accordance with the Financial Reporting Standard applicable in the UK and Republic of _
ireland publlshed in October 2019.

Objectives and activities’

The Freshgate Trust Foundation's objects are set out in. the:Memorandum of Association and comprise a wide
variety of exclusively charitable purposes.

The Freshgate Trust Foundation is a_grant making charity established in 1941 by Harry Brearley, the
discoverer of stainless steel. His orrglnal aims of The Freshgate Trust Foundation were to provide grants to
improve the social aspects of rndustrlal life_for fellow workers and their famrhes

s cUSULLA MR LSRR LA LA LA AR

The Freshgate Trust Foundation seeks to distribute substantially all of its net income after expenses each

Secretary and sorted according to the sphere into which each appeal falls. These applications are then
considered at the Members of the Council meetings by the full board of Members of the Council and the level
of appropriate grants determined according to a set of criteria established:by the Members:of the'Cauricil.

We have referred to the guidance cantained in the Charity Commission's general guidance on public benefit
when reviewing our aims and objectives.

In accordance wnth good modern. chanty practlce and present chanty law, the Members Yol the,,CouncrI have

and South Yorkshrre area

charity can best be-met as follows:- __
Education (including travel and training)
Heritage, restoration and environment
Music and the arts

Recreation (including holidays and sport)
Welfare; health and social care

The Members of the Council make grants to organisations with “activities "falling” within"the " five spheres

identified_above. The_grants awarded_are_summarised._in.note 6.. The focus_of the grants awarded is_aimed_to .

ensure the widest coverage of beneficiaries within those five spheres of activity.

Accounting and Reporting by CRaTities  Statement of Recommended Practice applicable to charities preparing ™~

. _COUNCIL MEMBERS' REPORT._(INCLUDING DIRECTORS'REPORT) .. .. _ . .

- year. --An..application-form.is-completed .by.-all-applicants. . Completed-application.forms. are.reviewed-by the.. .. ......... .



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL)
COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Achievements and performance

The Freshgate Trust Foundation's objects to make grants to a variety of charitable causes have to be
balanced with the need to maintain and grow a capital base which generates the income to enable The
Freshgate Trust Foundation to make grants. The Members of the Council are satisfied with the performance
achieved during the year. In meeting their objectives for the year the Members of the Council have met at
three main grant making meetings during the year to discuss the operation of the charity, review its activities
and authorise payment of 60 grants awarded totalling £105,950 (2018 - 74 grants totalling £96,395). A
summary of the beneficiaries of these grants is detailed in note 6 to the accounts. As outlined above, each
application is reviewed initially by the Secretary in order to assess its eligibility within the trusts objectives and
then is considered by the Members of the Council to determine the amount of any grant awarded.

The Freshgate Trust Foundation's income is generated from investments listed on the London Stock
Exchange. These are managed on a discretionary basis by investment advisors who seek to achieve a
balanced return of both income and capital growth. The performance of the stock market is outside the control
of The Freshgate Trust Foundation and therefore the resultant income generated and capital performance of
its investments may impact on the level of grant income The Freshgate Trust Foundation is able to distribute.

Each application for grant aid.is considered on its own merits. However the quantity of applications received
and the level of grant aid requested is outside the control of The Freshgate Trust Foundation.

Financial review
Gross income for the year of £175,887 (2018 - £149,633) is approximately 18% higher than last year.:

Net income after charitable ‘grants and administrative expenses for the year is £24,983 (2018 - £8,578). Net
gains on inyestments_ amounted to £310,485 (2018 - £354,194 losses). The total unrestricted income funds at
the year end was £3,850,206 (2018 - £3,514,738).

It is the pollcy of Thé Freshgate Trust Foundation to maintain liquid unrestricted funds, which are the free
reserves of The Freshgate Trust Foundation, at a level which equates to at least six months unrestricted
expenditure, currently, around £76,000. This provides sufficient funds to cover management and-administration
and to respond to emergency applications for grants which arise from time to time. Liquid unrestricted funds
were maintained above this level throughout the year and at the year end amounted to £112,508.

The Membersaof the Councﬂ have appomted regulated investment managers to.manage the lnvestments ;0N a,,
dlscretlonary bas:s with a moderate. attltude to risk. The, asset allocation between equmes and. ﬁxed mterest/ )
corporate bonds.and. cash is ﬂexnblegdependent on market. .conditions but is in the range. of 60 to: 75% equmes -
0 to 20% fixed interest/ corporate bonds, 0 to 15% property 0 to 15% alternative assets and 0 to.10%
cash. Equity investments are restricted to 75% FTSE top 350 stocks with a bias towards FTSE 100
companies and 25% FTSE world stocks. An income target has been set of £150,000 with a minimum ,of..
£145,000. Actual income received during the year was £175,887.The investment policy and asset allocation
was reviewed and revised during the year.

The Members of the Council have assessed the major risks to which the charitable company is exposed, and
are satisfied that systems are in place to mitigate exposure to the major risks.

The Members of the Council have considered areas of risk and have concluded that they have little exposure
to risk save for stock market volatility. In this respect, they have appointed competent fund managers who are
regulated and the Members of the Council have set the investment risk as "high/medium". The Members of
the Council have competent professional advisors all of whom carry professional negligence insurance. The
Secretary is a consultant to a firm of Chartered Accountants who is likewise insured in this office through his
firm's cover. The Freshgate Trust Foundation's bankers are substantial and are regulated. The Freshgate
Trust Foundation is purely a grant maker and does not give advice to any grant applicants save where else
they can apply for funds or how else they might improve their award opportunity from The Freshgate Trust
Foundation.
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THE FRESHGATE TRUST FOUNDATION

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) — -

FOR THE YEAR ENDED 31 DECEMBER 2019

The Members of the Council intend to keep under continual review the operations of The Freshgate Trust
Foundation in order to adapt to changes in the investment markets and in the areas of need for grant aid
whilst being mindful of the original intentions of The Freshgate Trust Foundatron when this was established by
Harry Brearley nearly 80 years ago. ’ ’ i

!

- Structure; governance-and-management— " -

The .charitable. company. is a.company_limited by guarantee and-a..registered charity governed..by-its-
Memorandum and Articles of Association.

The Members of the"Council-who served dutifg the y&ar, of have béen appointed subséquently, were:
Miss E S Murray

MrJ F B Hopkms o
Mr D R 'Stone.CBE. = CT
MrsVALlnnemann- e o e e e : e e S
Miss HA DQDS,OD A v SRS S . g - . o RN
Mrs U-R- ‘:itch

ru. L i . . . . .
MrGJMarston OBE AR o o

None of the Members of the Council has any beneficial interest in the compahy All of the Members of the '
Cou.ncﬂ are members of the company and guarantee to contrlbute £1in the event of a wmdmg up.

bl . v v 13 R
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New'Mémbers' of the cauncil are appomted friom' tlme to tlme Surtable candldates are’selected who have At
skills and work experience which compliment those provided by exustmg Members of the Council. Members of
the Councﬂ are selected by personal recommen "_tron and they are mterwewed by a sub committee who

vibar < odE DU U,
makefecohmEndatiohs o the full ‘board of Members of the*Councilfor their conmderatron' it it R
barsivesing eriirom xi2 jTngl 35 o ZSIEUNS itk toval g I mbilabinue~ joind! siopreotd a1l 13 asviaasn

prord £ S RAT] I RN I
OncE s'elected”‘newf Mé'mber‘s‘bf fiie Councn mé'é”t With! the"sutf’cbmmmee to’be ihstricted on‘the‘dutles And >
AR wusxerd wnisiaTF oS ginY J’ L“‘ﬁ{js"ﬂ 133 e

to prowde any~further~trammg deemed*appropnate‘* skl iy

The Freshgate Trust Foundation is administered by a board of Members of the Council with day to day
matters‘belhg'admlnlstered’by‘*the Secretary ‘All |nvestments“ are*managed by regulated |nvestment"' RIS
managers who‘ "r’eport 1o amnvestment*sub commxttee'compnsmg of flve Members of the" Cotindil? how"éVé’r"a‘ll
decrsrons concernrng |nvestment of resources and award of grants are made by the full board of Members of ¥
the Councﬂ A ) s

OO 0T e vl e . AL . S A AL v S SOk
The'Mémbers* of the" Councrl fiave been- significanitly strengthened through-the appomtment of new ‘Members -
over feécent years drawn from the worlds of medicine, industry, education, finance and management The

commitment of the Members -the knowledge-base-and-willingness to become’‘involvéd in the investigation of ~ ™~

unusual appeals augurs well for the future.

e e et = e e ~—— s ,

The Members of the Council all give their time voluntarily and receive no benefit from Thé Fréshgate Trust
Foundation. Any expenses reclaimed are set out in note 8.

:f - 3 . .o £eo- . N
The Secretary, who'is not a- Member of the'Coundil; is a consultant to a firm of Chartered Accountants which
charges a fee for her services and the services of thé firm which undertakes all the secretarial duties,

preparation of annual accounts and provides meeting facilities for the Members of the Council.

Auditor
A resolution proposing that BHP LLP be réappointed as auditor of the charity will be put to the members.

RN



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

COUNCIL MEMBERS' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Disclosure of information‘to auditor
We, the Members of the Council who ‘hel'd office at the date of approval of these accounts as set out above
each confirm, so far as we are aware, that:’

- there is no relevant audit information of which the company'’s auditor is unaware; and

- We ‘have taken all the ‘steps that we Giight to have taken as Members of thé Council in order to make
ourselves aware of any relevant audit information and to establish that the charity’s auditor is aware of that
information.

The Council Members' report was approved by‘the Board of Members of the Council.

Miss E S Murray
Membér of the Council
Dated: ... 15... 22

RS




THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

_STATEMENT OF COUNCIL MEMBERS" RESPONSIBILITIES __ __ ____

FOR THE YEAR ENDED 31 DECEMBER 2019

The Members of the Council, who are also the directors of The Freshgate Trust Foundation for the purpose of
company. law, are responsible for preparing the Council Members' Report and the accounts in accordance with
applicable Iaw and Unlted ngdom Accountlng Standards (Unlted Kvngdom Generally Accepted Accountlng
- - Practice): T

~-Company-law-requires-the-Members-of-the-Council-te-prepare accounts-for-each-financial-year which- give—a~tr’ue“ S

and fa|r view of the state of affairs of the charitable company and of the i mcomung resources and application_of

: resourccs mc!udmg *t‘e H“CO“’]E "ahid expewduure of the charitable company, for that yeér
In preparing these accounts, the Members of the Council are required to: .
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accountlno Standards have been followed subject to
disclosed and explained-in the accounts; and ’

'~ prepare the accounts on the gomg “concern basis unless it is mapphroprlate to presume that the charltable
company will continue in operation.

The Members of the Council are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial position of the charitable company and enable them to ensure that
the accounts comply with the Companies Act 2006. They are also responsible tor safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the members are aware:

- there is_no relevant audit information of which the chantable companys audntor is.unaware:- and R

- the members have taken all steps that they ought to have taken-to-make-themselves aware of any Televant
.audit information and to establish that.the.auditor is aware of that information.




THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL)
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE COUNCIL OF THE FRESHGATE TRUST FOUNDATION

Opinion

We have audited the financial statements of The Freshgate Trust Foundation (the ‘charitable company’) for the
year ended 31 December 2019 which comprise the statement of financial activities, the balance sheet and the
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Repubilic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state.of the charitable company's affairs as at 31 December 2019 and-of its
incoming resources and application of resources, including its income- and expenditure, for the year then
ended,;

- have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section-of.eur.report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

We have nothing to report-in respect of the following matters in relation to which the ISAs (UK) reqmre us to

report to:you where: . .

- the: Council Members' use -of - the going cencern basis of accounting in the preparation of the financial
statements is not appropriate; or ,

- the "Méembers- of the Council ‘have not disclosed in the financial statements any identified material
uncertamt;es that may cast svgmflcant doubt’ about the charitable company 's ability to continue to adopt’ the
going concern ‘basis-of accountlng for-a perlod of'at least twelve months from the date when the financial
statements are authorised for issue: #

Other information :
THe Mémbeis of-the Couiciltare' respons:ble for the” other-information. The other mformatlon compnses the i
information |ncluded in‘the Council'Members' Report, other than the financial statements and our auditor’s’ report '
thereon. Our opinion on the financial Statements does hot cover the other information and, excépt to the extent
otherwise explicitly stated in ourreport, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise-appears to-be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on' the
work we have performed, we conclude that there is a2 material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.




THE FRESHGATE TRUST FOUNDATION

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)
INDEPENDENT AUDITOR'S REPORT (CONTINUED) . i

TO THE MEMBERS OF THE COUNCIL OF THE FRESHGATE TRUST FOUNDATION

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Council Members' Report, which includes the directors’ report prepared for the .
purposes of company law, for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

L 7 UthE diréctors’ report included within the Council Members' report has been prepared in accordance with
applicable legal requirements._.... . ... .. . . ... e e e

Matters on which we are requnred to report by exceptlon )
"In‘the light of our-krdowledge and understanding.of the charitable company and its environment obtamed -in the
course of the audit, we have not identified material misstatements in the directors’ report. .

We,-have:inothing- to :repert-in.respeet-of: the-fellowing: matters in -relation to which-the :GCogmpanies Act 2006

requires us to report to you if, in our opinion: ‘

- adequate accounting:records, have not been kept, or returns adequate for our audit have:not-been recelved
from branches not visited by us; or

- the financial statements are not in agreement with the accounting recerds and returns; or

- certain disclosures of directors' remuneration specufed by law are not made;.or

- - -—-we-have not-received-all-the-information-and-explanations-we require-for our audit: - -

- the- Members of the Council were not-entitled to prepare the financial statements in accordance w:th the
small companies' regime and take advantage of the small companies’ exemptions in. prepanng the. Councnl
Members' report and from the requrrement to prepare a strateglc(report ; e

Responelbllltlcs of Members of the Councul

As explained more fully in the Statement of Council Members' Responsibilities set out on page 5, the Members
of the Council (who are also the directors of the charitable company ‘for the-purpose ‘of:company-law) are -
respansible:for the :preparation-of - the finaricial 'statements and-for beirig ‘satisfied- that:they give;aitiue and.fair
view, and for such internal control as the Members of the Council determine is necessary:to: enabieithe:-
preparation.of; financial-statements (tha_tfa_re, free-fram;material-misstatement whether. due to:fraud.or:errer-. ;

Bt L e IR T T okt

lncprepanng_the,fmancral statements the; Members -of-the- Ceuncu -are- responsuble*for—assessmg*theschantable .
company s‘ablhtyﬂto contmue as a gomg,concern,dposclosmg,,.as appllcable matters. related to.going concern and

using. the .going. concem basrs /of accountmg unless.the.Members oLthe-Counctl erther—mtend‘to.hquxdate the
charitable company or to cease operations, or have no realistic alternative but to do so.. , -

Auditor's responsibilities for the audit of the financial statements L ee e
Our objectives are to.obtain reasonable assurance about whether the financial statements as a whole are free
from, matenal mlsstatement whether. due.to,.fraud. or error, and to. issue-an audltors report that: mcludes our
opinion. Reasonable assurance is a-high level of assurance, but is not a guarantee that an audit conducted in
_accordance_with_| ISAs. (UK)_WtII always detect.a-material. misstatement when-it- exrsts—--MrsstatementSvcan -arise:
from fraud or error and are considered material if, mdrvndually or in the aggregate, they could reasonably be

expected-torinfluence theeconomic decisions of usérs taken on the basis, of these financial statements.

A further description of our responsibilities for the audit.of the financial statements is located on the Financial -
Reporting Councif's website at: http //www frc.org. uk/audrtorsresponsmrlltles Thls description forms part of our .
auditor's report:




THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE COUNCIL OF THE FRESHGATE TRUST FOUNDATION

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and the charitable company’s members as a body, for our audit work, for this report, or
for the opinions we have formed.

\J&E MsSuaid

Jane Marshall (Senior Statutory Auditor)
For and on behalf of

BHP LLP _

2 Rutland Park

Sheffield

S10 2PD
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL) ‘
~ STATEMENT OF FINANCIAL ACTIVITIES - ———— dEE
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2019

| L2019 2018
: e .~ Notes £ f
Income from: S Lo . o R
Investmerits - B ’ ; o3 175,887 149; 633 :
K e . R e .~ . N .. Lo s o
Expenditure. on: B
Investment management costs 4 21,627 21,669

Charitable activities

Total expenditure

5 .. 129277 - 119,386

150,904 144,055

S C e G Ranarorhl s e 2?‘378:?3" gL “TI&S*}:S‘?“'B«W

Netincome before investments’ AR o
o Yo iod no E:m, 303
.. e . .- . ] y q
Net gains/(losses).on investments: 1w F1G485 \304*;.11’*.5
LI T . e - . . T Ty Bheaur: 5

Net movement in funds 335,468 (321'5;'6’1'*6)
e PR

.- 73,514,738 3,860, 354,

Fund balances at 1 January 2019

Fund balances at 31 December 2019 3,850,206 3,514,738

The statement-of financial activities inclides &l gains and losses recognised in the.year.

All in_eo_me-and-exp‘e‘n’d'itu,ce'derive' from continuing activitie‘s.

The Statement_of . fi nanc:al_actwltles also— comphes—wath—the reqmrements —for—an nncome—and--expendrture—‘“”‘“"“”‘

account under the-CompaniesAct2006. . .. .. . - . . . . - e T




THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL)
BALANCE SHEET

AS AT 31 DECEMBER 2019

Fixed assets
Heritage assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts fallmg due wrthm
oneyear

Net current assets

Total assets less current liabilities

Unrestricted funds

Gerieral fund
Revaluation fund

Notes

11
12

13

16

2019

5,037
112,508

117,545

(3,750)

3,130,055
720,151

£

1,500

3,734,911

3,736,411

113,795

3,850,206

3,850,206

3,850,206

2018
£ £
1,500
3,432,343
3,433,843
970
83,573
84,543
(3,648)
80,895
3,514,738
. 3,129,448
385,290
3,514,738

3,514,738

These flnanC|aI statements have ‘been prepared in accordance with the provrsrons apphcable to companles
subject to the small companies regime.

y.
Member of the' Council

MissE S Murral\f\’l/‘/w‘)\'tj

Company Registration.No. 00371489 ..

Mr N A MacDonald :
Member of the Council

Loen
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS _ . . . ...

FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting convention

Accounting policies

Charity information e

Thé Freshgate Trust Foundation is a private company limited by guarantee mcorporated in England and.
Wales. The reglstered offce is The Hart Shaw Bunldlng Europa Lmk Shefﬁeld Busmess Park, Sheffleld S9
AXY.- : e -

The charity constitutes a public benefit entity as defined by FRS 102. The financial statemen_t:sahave been_

- prepared in accordance with Accounting and Reporting by Charities: Statement of Recommende’dePractlce

applicable to ‘charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019, the Financial Réporting ‘Standard
applicable in the United Kingdom and Republic of lreland (FRS 102), the Charities Act 2011, the
Companles Act 2006 and UK Generally Accepted Accountmg Practice.

X ST R P IEAIE IS TO Trato il S RY NN
The financial statements are prepared .on: @ gomg concern basis under the hlstoncal “cost conventlon»,
modified to' mciude tve revaiuation of investments.

: The financial statements are presented in sterling, which is the functional currency._ of the chantable.. ——

company. Monetary amounts in these financial statements are rounded to the nearest £.

5

The principal accounting policies are set out below.

1.2 Going concern
The members have considered the impact.of COVID-19 on the charities activities. Whllst gt ;s Qgt.
considered® practﬁrcal to accuralely assess th duration and extent of the disruption, the me m ‘“’“"‘:rés
confidént tHat’ they have in place plans to deal "With any impacts that arise. et e
=i . Bhié€ Tharity's investmentschiave™fallen significantly in value and the charity will also see a reduction in
income from its investments. In committing to grant makmg act|V|ty over the next 12 months, cashflow will
—n—v—be closely momtored F T - e e e
et chanty ‘has sufficient Teserves to enable it to continue for the foreseeable future Therefore the
o members belreve It |s appropnate for the fnancnal statements to be prepared on the gomg corgcern bas S
BN Q"T ou ot HetAO¥Y Sat SAFRCIRN 3N = ¢
1.3 Charitable funds T T
Unrestricted funds are available for use at the, dlscretlon of.the Members of the Councnl in furtherance of
their charltable objectives.
1.4 Incoming resources

Income is recognised when the chantablercompany is-legally entitled to it after any performance Conditions::

- have-been-met;-the-amounts-canbe measured:reliably,; - and it is probable that income wilt be'received, ... ;.

Cash donations are recognised on receipt. Other donations are recognised 6ncé the charitablé company
has been notified of the donation, unless performance conditions require deferral of the amount. Income
tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the
time of the donation..

Legacies are recognised on receipt or otherwise if the charitable company has been notified of an
impending distribution, the amount is known, and receipt is expected. If the amount is not known, the
legacy is treated as a contingent asset.

1.



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1

" Accounting policies (Continued)

1.5 Resources expended

Expenditure is included on an-accruals basis.

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases
where the offer is conditional, such grants being recognlsed as expendlture when the condmons are
fulfilled. ”

. Support:costs are the running.of The Freshgate Trust Foundation.itself as an.organisation. ... . ., |

1.6 Herltage assets

- Gold pocket watch and chain. formerly owned by Harry Brearley, at a cost of £1,500 (2018 £1 500) Thls is

currently on loan to The Company of Cutlers in Hallamshire.

1.7 leed asset mvestments

’|t|aIIy measured at’ transactlon prlce—excludmg—transactlon costs and are

leed asset mvestments are’

' subsequently measured at faif valle at each reporting date. Changes in fair value are recognlsed |n net

income/(expenditure) for the year. Transaction costs are expensed as incurred.

1S

1.8 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid

"‘"‘investmenkts with original maturities of three months or less, and bank overdrafts.

1 9 Financial |nstruments

RN N L

vvvvv

Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charitable company's -balance: sheet. when: the charitable
company becomes party to the contractual provisions of the instrument.

FlnanCIaI assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a légally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to reahse the asset and settle the liability simultaneously.

. ot
IENETREE SPEe ¥2 PATCT W
N : LI 4 htio

" Basic financial'assets

Basic financial assets, which include debtors and cash and bank balances, are initially measuréed at
transaction price including transaction costs and are subsequently carried at amortised cost using .the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financia!
assets classified as receivable within one year are not amortised.

Basic financial liabilities .
Basic financial liabilities, including creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charitable company's contractual obligations expire or are
discharged or cancelled.

-12-



THE FRESHGATE TRUST FOUNDATION

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPITAL)

. NOTES TO.THE FINANCIAL STATEMENTS(CONTINUED)- - - ---n v — -

FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies {Continued)

Fund accountmg ) e
The unrestricted fund represents the original gift and subsequent gifts and undistributed surpluses, together

with realised and unrealised gains and _losses on investments, all of which may. be. applied_without . ... .

"“restriction in furthérance,of the obJects of The Freshgate Trust Foundation.

Critical accounting estimates and judgements

in the abbliéa‘tion of the ‘charitable:company’s accounting policies, the Membérs of the Countil are réquired

to make judgements, estimates and assumptions about the carrying amount of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions: are:'based on

. /histerical -experience:and: other factaers that are, considered to be relevant...Actual results - may differ. from

3

these estimates. JT R T S I ¥ S P Lt

The estimates and.underlying. assumptlonc are reviewed en an c..gomg baSIS Rey r§rpjs o accountmg

) estlmates are.recognised.in the pPrlnr{ in which the estimate is Jy that
perlod orin “the périod of the revision and future ‘periods where the revrsron affects both current and future.
SRETOMS. | i e e e s mms e e
Investments s
oy gt 2;01'9 '. o VS ,2018
£ £
ot _»u"f.j.‘:-,'-.:' P E z
. income fromistedinvestments . . .. ., . . 175887.. 149,633
Investment managementtcosts Co e " o " ol
= - - . - .,42,-019 )y . .2018
e fi ‘: 4.3 W e I . -v. ‘ ) ) ‘- VT ‘,: £ S ‘ £
Investment management o B . 21,627 21,669

- 13-
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CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

5

t5 Outo Kumpu (2018 amounted to 2 to the University of Sheffteld 2 to Sheffield Haifam® Unlve‘rs
" 4:t6; Outo Kumpu).

Charitable activities

Grants Charitable Total Total

expenditure 2019 2018

£ £ £ £

Secretarial fees - 19,200 19,200 ‘ 19,200

Travelling and sundry expenses - 383 383 191

Audit fee ‘ - 3,744 3,744 3,600

- 23,327 23,327 22,991

Grant funding of activities (see note 6) 105,950 - 105,950 96,395

105,950 23,327 129,277 119,386

Grants in furtherance of the Foundation's objectives

2019 12018

Number £ Number £

Education (including travel and training) 8 13,300 ’ 9 11,450

Heritage, restoration and environment 6 18,500 6 6,650
Music and the arts 7 9,500 o130 18120

Recreation (including holidays and sport) 15 27,250 207 23,800

~ Welfare, health and social care - 24 37,400 26 36,375

60 105,950 . 74 96,395

e

' The Freshgate Trust Foundation does not award grants to mdwnduals except in the case of educétlonal

v ot

PR RS "l

Employees
There were no employees during the year (2018: none).
Members of the Council

None of the Members of the Council (nor any persons connected with them) received any remuneration
during the year. There were no travel expenses reimbursed to any Member of the Council in 2019 (2018 -
£nil).

The Secretary, who is not a Member of the Council, is a consultant to a firm of Chartered Accountants.
Fees are charged for her services and the services of the firm which undertakes all of the secretarial
duties, preparation of annual accounts and provision of meeting facilities for the Members of the Council.
There are no other parties related to The Freshgate Trust Foundation.

- 14 -



THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE
CAPWAL)

FOR THE YEAR ENDED 31 DECEMBER 2019

9 Taxation

..As a charity, The_Ereshgate_Trust. Foundation is. exempt from tax on income_and gains falling. within the
available tax exemptions to the extent that these are applied to its charitable objects. No tax charges have
ansen |n the chanty

10 Net gains/{losses) on investments

2019 . ...2018

£ £

Revaluation of investments ' - 2_85_,143 (335,204)

Gains/(losses) onsale of investments h 24,342 (18,990)

310,485 (354 194)

11. Heritage assets

RS

At 1 January 2019 and at 31 December 2019 _— . ... 1500

e i ot N LR -
12, Fixed asset investments, ... e e o
Y

73 N AN R A Y

S » (s . I DS APE T S R

o Coa g
" Cost or valuation. oo L , e
AL1 January 2019 . o L L. ... 3432343

" Addiions” ' o S 53249
Valuatxon changes . o ' ‘ Ry . ' L . 286 143
Disposals . Coe (488,778)

At 31 December 2019 .. 3;762,203.

.Carrying.amount._. . = . e e e et e e e e
At 31 December 2019 3, 762 203

At 31 December 2018 : 3,432,343

-15-
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THE FRESHGATE TRUST FOUNDATION

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL) .
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

13 Debtors
Amounts falling due within one year:

Prepayments and accrued income

14 Financial instruments

Carrying amount of financial assets
instruments measured at fair value through income and expenditure

Carrying amount of financial liabilities

Measured at amortised cost

15-  Creditors: amounts falling due within one year

Accruals and deferred income

2019 2018

£ £

5,037 970
2019 2018

£ £
3734911 3,432,343
3,750 3,648
2019 2018

£ £

3,750 3,648

-16 -
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16

17

Unrestricted funds

The income funds of the charity include the following designated funds which.have-been-set-aside:out of
unrestricted funds by the members for specific purposes:

3o

Movement in funds

Thisyear  __ Balanceat1 . .Incoming -Resources — Transfers lhv&stiments Balance at 31
January resources expended gains/losses December.

2019 _ S © 2019

£ £ A Grigene £

General fund. T 3,129,448 175,887 (150,904) . (48 718) 24,342 ~3 130,055
_ Revaluation fund 385,290 - N A "V_‘2'8$>‘143'“ - 7;30 151
3,514,738 175,887 (150,904) - 310‘,4.8,5 3 850,206

== ~Prioryear~ "~ Balance at 1 ‘-iln—cbhiﬁi?{-g‘)“_R‘;es;t;_lyjrce;“ Transfers Investments Balance at 31
- January resources expended gains/losses December

2018 2018

- £ £ £ 7 A N AL IR L U £

Geéneral fund 3,160,061 149,633 (141,055) (20,201) (18,990) 3,129,448
Revaluation fund 700,293 - - 20,201 . (335;204) 385:290
3,860,354 149,633 (1471,055) - (354,194) 3,514,738

CURTESHCted fURGS. . oo oo o T
The..revaluation -fund is- required “by" the Cormpaniés Act 2006 and represents the amount by which
investments exceed their historical cost.

The general fund represents the original gift and subsequent gifts and undistributed surpluses, together
with realised gains and losses on investments, all of which may be applied w&thout restriction in
furtherance of the objects of the Foundation.

Transfers are to adjust the balance.on.-the-revaluation-fund-so it represents the dtfference between the

" total historic cost and the market value of the mvestments

Related party transactions

During the year grants were made to Sheffield Family Holiday Fund of £5,000 (2018 - £4,500), St Luke's
Hospice of £nil (2018 - £2,200), Cavendish Hip Foundation of £1,000 (2018 - £nil), Wentworth Woodhouse
Preservation Trust of £10,000 (2018 - £nil). Mr J F B Hopkins is a Trustee of Sheffield Family Holiday Fund
and Cavendish Hip Foundation; Miss E S Murray is a Trustee of Sheffield Family Holiday Fund; Mr N
MacDonald is a Trustee of St Luke's Hospice; Mr J H Robinson is a volunteer at Wentworth Woodhouse;

There were no other disclosable related party transactions during the year (2018 - none).
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THE FRESHGATE TRUST FOUNDATION
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE

CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

18 Post Balance Sheet events

The members have considered the impact of COVID-19 on the business in their assessment of the going
concern basis in note 1.2. The impacts are the direct result of Government and [nternational policy in
response to the pandemic and such policy only arose after the balance sheet date. The members therefore
consider the impacts of COVID-19 on the charity to be a non-adjusting post balance sheet event.
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