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‘",  The nem¢ of the Company 1s "KOLT (DISCS) LIKMITED".

2. The Reglatered Offlce of the Company will be altuatis
in England.

B The objecte for which the Company is establlished arec-

(1} To cerry on the business of manmafacturers of
and Jdealers in accessories to fighing trawls
and_frawlers, snd suppllers of accessorles
£5 the fishing industry, iron founders ,mech~
anical engineers snd manufacturers of mach-
inery, tool-makers, brass founders, metal
workers, bollermakers, millwrights,machin-
iats, iron and steel converters, smiths,
wood-workers, builders, psinters, metal-
lurglats, electrical englneers and merchants,
and to buy, sell, manufacture, repalr, con-
vert, alter, let on hilre and deal in mech-
inery, implements, rolling 3tock and hard-
ware of all kinds, and 0 carry On any other
business (msnufscturing or otherwise) which
may seem to the Company capable of heing con-
veniently csrried on in connectlon with the
above or otherwime calculated directly or In-
Atrectly to enhance the value of eny of the
Company's property and rights for the time
beling.

{€) Tc carry on or acquire any tustcesses similar
ts the businesses above men.irned or which
may be conveniently or advuntageously car-
rled on or combined with them, or may te
calculated directly or indirectly to enhance
the value of or render more orofitable any
af +yy Company's oroperiy.

L ~ purchase or sr11, take or 1+ on lrasge, take
pr give in exchangr or on hire,or otherwlsr
aerutre ,grant ,hold or dlspose of anv estate
or ‘ri.pest 'n oany lasnds, bulldings, eesc-
et a, concesstons,machine rv,nlent ,atoeck n
srpde, goodwlll, trade marts ,d- signs,patterns,
ot nv3,copyrizat or lloe new3,ur Any olhe o

< ®m) or pervsonnl prows riy Or Any right,prive-
- TLour,eption, Lt ety 2T *ute e gL,
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(6)

(7}

(8)

(9]

(10}

To

To

To

-

mell, Linc, imt oon hive, imrrove, mMan e,
deyeier, mortgngr, rlspose of, turn tec s--
count or ctherwine real with all Or ary et
the proparty and rights and undarisnkings
of the Cempeny for such consideration as
the Company may think Tit,

arect, bulld, constiruct, altar, improve,
replace, remove, enlarge, maintain,menage,
conlLrol or work any railways, tramways,roads,
canals,docks, locks, wharves, stores, build-
ings, shops, factories, works, mills,plent
or machinery necessary lor Llue CulpE iy |8
btusiness, or to joln with others in doing
any of the things aforesald.

*orrow nr raise money for the purposes of
*h» Company and for that purpose to mort-
gage or otherwase charge the whole or any
part of the Company's nndertaking,property,
ard nssets including the uncalled Capital
of the Company.

remunarate any parson, {irm or company for
sarvices rendersd, or to be rendared, In
placing or assisting to place or guarantee-
ing the placing of any of the Shares in
the Company's Cep*tal, or eny Debentures,
Debanture Stock or other sSecuritles of the
Compeny, or in or sbout the formation or
promotion of the Company or the conAduct of
its buciness,

Upon the 4issue of any Shares to employ brokers

To

I

andl agents and to underwrit ing commis-
gion to or otherwis: remnerate by Shares
or options to take Shares, or by Debentures,
Dehenture Stock or other Securitles,persons
gubecriving for Sharas or procuring sub-
geriptions for Shares,

sccept, draw, make, execute, discount and
endcrse bills of exchange,promissory notes,
or other negetiable instruments.

aprply for and take out, purchase or cther-
wisa acquire any trade marks, Aesigns, pat-
tarns,patents, patent rights, inventlons,
or asmrrel prccesass which may be useful fer
the Company’s objects,and to grant llcences
te uaer the mame,

~ay all the roats,charges and expenses pre-
1irinary and incidental tn the prrmotlion,
rormation, establishment and incorpoeratlion
e® the Compsny,

nrpuge the Jempany o be register~d ar other-
wise incorpor-~ted in -my Colony,Derendency
or roreign Stote where the Company's opera-
A rns epa eapried on In accordsnce with the
Jewr ~f sunk 1ajony, Dependesney on Yorelpn
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(13}

(14)

(18)

(19)

(20}

tn

To

To

To

To

To

To

RN

vatarligh or promole any compeny for the pur-
pose of acquicing all or apy of the property,
rights and liabilities of the Zompany -r for
any other purpose which may seem dirsetly or
indirectly calculated to benefit the Company.

acquirs and undertake the whole or any Pars
of the assets and/or llabilities of any ner-
socn,firm or company carrying on any busie~
nass ol a nature similar to that which this
Company is authorilsed L> carry on.

amalgamate with sny company having oblects
similar to those of this CompAnvy.

sell or dispose of the whola undertaking of
the Comveny nv any part thereof for such
consideration as ithe Company mey think flt,
and in particalar for Shares, Debentures,
or Securitiea of any other company having
cbjects altogether or in part similar To
those of this Comyany.

aubscribe o guarentee money for any char-
1table, benevolent, educational or social
object, or for any erxhibition or for tny
public,general,or useful object which the
Directors mRy £hink desirable or advante~
geous to the Company.

establish and support,or to aid in the es-
tablishmant and support of ,any club,inabi-
tution or orgsnisation ocalculated to bene-
fit persons employed by the Company or
having dealings with the Company.

invest the moneys of the Company not immedi-
ately required upon such securlties snd 1in
suc™ manner as the Directors may from cime
to time determine.

Subject to the provisions of Section 45 of the

To

Companies Act, 1929, to lend and advance
money to such persons, firms or companies,
and on such terms &s may mseem expedlent
and in perticular to customers and others
having dealings with the Company, and %o
guarantee the performance of contracts by
such persons, firms or companiles.

enter into partnership or into any arrange-
ment for sharing profits,union of luterests,
co~operacion, Joint sdventure, reciprocal
concession, or stherwise,with any person or
company carrying on or engaged In, or about
to carry on or engage in, any business or
tpransactlon which this Company is authorised
to carry on o™ engage in,or any business or
transaction capable of belng conducved so an

P



4.

S,

4.
i etly orp indircetly to banueflt this Con-
pany, wnd to lund monuy to, guarart. *he
contracts of, or othurwis. assist, any sueh
person or corpeny.

192} Po take or othurwise acquire,and hold sharee,
Achenturcs ,debunture stoek or other seecur-
1t1u38 in any other company haviog ob jecets
qltoputher or in part similar to those of
this flompany or carrying on any businesa
capahl - of being crrdiehord sn as dtrm. ity
or indircetly to peacfit this Company.

(25) To grunt bonusus,eratuliics,pensions or charit-
.b1lc nid .o persons employed by  the Company.

(24) To aistributu any of the property of the Com-
pany <mong its Mumbers in apecie,

(25) To do all such things as are incidental or
conducive to the atteinment of the above
objects of any of thum.

The liability of the Members is limited.

The Share Capital of the Company is £100,d1ivided into

100 Shares of £1 cach,
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WE, the several persins whose Nemes snd Addresses eye
r subscribed, ere desirouw of belng formed into a8 Com-
) pany in pursusnce of this Memorgirduam of Associstion,
and we respectively agree to take the number of Shares

in the Capitsal of tha Company set opposite our respsc-
tive names.

No. of Shares
YAMES, ADDRESSES AXD DESCRIPTIONS OF SUBSCRIBERS. taken by esach

subscribear,

) Mty -
! ww Lonbine Krad.
Jrmedy
Hanbiedd Qecowhand pne,

DRI

b6 Fuller dHet P
Clrabeortsn,

®
Dated this & day of ﬂuw-..ﬁf 1944

D o
1 &Z&yﬁ
ol
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THE GOMPANIES ACT, 1929.

GOMPANY UIMITFD BY SHARES.

ARTICLES OF ASSOCIATION
of
ROLL (D18¢S) LIMITEL.

Ty 1914
PRELIMINARY . L SURRE

N The following shell bu the Articles of the Cou-
péany. The Regulations in r'gble A in the Firs¥ Sched-
ule to the Comps:s..ss Act, 1029 (hereinafier whlled
"Articles of Table A") are hersby excluded except as
and where hereinafter expresily moentioned. In ocuse
of any difference or inconsistency between these Art-
icles and the Articles of Table A hereinafter express-~
ly mentioned, the provisions of these Articles shall
prevall.

2. The Company is a "Private Company" within the
meaning of the Coupsnies Act, 1929, and, for the pur-
pose of complying #ith the requirements of the said
Act, it 1= hereby agresd and declared as follows:-

(a) The Company restricts the right to transfex
148 Shares, both present and futures.

(b) The Compsny limits the number of 1ts Membe ra
(exclusive of persons who sre in the employ-
ment of the Cowpany, and of persona who hav-
ing been forwerly in the employment of the
Qompany were, while in that exploymant and
have continned after determination of that
suployment to be Members of the Company),to
£ifty, provided that where two or more per-
sons hold one or more Shares in the Company
jointly, they shall, for the purposes of
this Clause, bo treated as a single Member.

(¢) The Compuny prohiblts any jnvitation to the
public to subscribe for sny Shares or Dsben-
tures, or Debenture Stock of the Company.

(d) Anything contsined in these Articles which ie
at varisnce with the above conditions ashall
bs treated as inoperative and void.

TINTERPRETATION OF ARTICLES.

Z. In these Articles unleas the contoxt otherwise
raniresas-

me +8s1za" means Articles of Associstion of the

j"wicompany ss originslly framed, or as altered bY

[



7.
gpecial Hesolutlon.

"pxtraordinery Resolution" means an Extraordlnery
Resolution as defined by gection 117 (1) of the
Companies Act, 1929,

"gpeclal Resolution®™ means & gpecial Resolutlon
as defined by Sectlon 117 (2) of the Companles
Act, 1929.

NMonth" mewns calendar month.

‘"writing" includes typewriting, printing, snd
1ithography.

Words importing the aipgular pumber include the
plural, and vice verse.

Words 4importing the mesculine gender include the
femlinlins.,

Words importing persons include Corporations.
Words defined in the Compan 28 Aot, 1929, or any
smendment thereof shall have the meaning there
glven.

ALTERATION OF ARTICLES.

4. The Company WKy from time to tlme alter or add to
of these Articles by passing and reglstering &
Special Resolution in the menner required by Bectlions
117 and 118 of the Oompanies Act, 19389, Mo Member of
the Cowmpeany shall be bound by ay slteration made in
the Memorandum OF Artioles after the adste on which he
pecame & Meumber 347 and so far as the slteration Ie-
quires him to peke or subsoribe for mors Shares than

ation is made or in any way inoreasées his lisability as
at that date to sontribute to the ghare Cepital of or
otherwise to P&y money to the Compauy, unless such Mem-
her agrees 1n writing to be cound by the alteration
either before or after it is made.

SHARES .
5. Articles 2, 5, 4, 5 and 6 of Table A shall apply.
COMMISSION.

G, The Dirsctors mAy pay to any person in oonsidera-
tion of his subsoribing or sgrseing to subsoribs whether
absolutely or conditionally, for any gheres in the .om-
pany, or procuring oF sgreeing to proours subscriptions,
whether absolute o conditional, for any shares in the
Company R commpission nobt sxceeding in any ocase ten per
cent. of the price at which suoh Shares are issued.
Such commission mey be paid wholly in cesh, or wholly
in fully paid or partly paid Shares in the Capital of
the Company, Or partly in cash and ar to the remainder
41y. such Shares. The Directors may also pay & brokerage



mn,
5

;
;
!
:

H.
un Lhe issue of the Jompany's Shares.

LIEN ON SHARES.

7. Articles 7, 8, 9 and 10 of Table A shall agply,
except that in Article 7 of Table A the words not
belng a fully paid share" and ®other ther fully paild
ghares' shell be omitted.

CALLS ON SHARES,

8. Articles 11 to 16, incluaive, of Table A chell
apply.

TRANSFER AND TRANSMISSION OF SHARES .

9. (a) No Shares in the Company shall be transferred
to s person not a MembeX of tha Company 80
long a8 any Member of the Company may be will-
ing to purchase such Shares at a fair values %o
be ascertainsd in socordance with Sub-clause
(b) hereof.

() If any Menber Jeslres to sell or transfexr his
Sharea or any of them, he shall notlify his de-
sire to the Directors by aendinﬁ them & notlce
in writing (hereinafter called "& transfer not-
10e") to ths effect that he desires to sell or
trensfer auch Shares. The said transfer not-
joe shall specify the rmmber of ghares for
esle or transfer, and the sum estimated by
the selling Member to be the value of each of
such Shares. The recelipt by the Directors of
the sald transfar notlee shall constitute an
sauthority to them to offer the Shares for
sale at & falr valne ascertained as follows,
vis,:~ The sum sO estimeted by the selling
Member shall, if approved by the Dirsctors,
be the fair value, but in the absence of
guch approval in ordar to prevent disputes
arls , the fair value shall be the Audltors
valuation of the current worth of thse Com-
pany!s Shares io bs mede by him in writing
st the reguest of the Dirsctors.

(¢) When the falir valus of the ssld Shares has

been fixed under the provisions of gub~-clause
(b) hareof, the Directors shall czuse & not-
1ae to be sent to the selling Memper informi-
ing him of the current value of his Shares,
and shall also csuse & notice to be sent to
avery other Member of the Company stating the
munber of Shares for ssle and the falr value
of such Sheres, and shall therein invite each
of such Members to give notice in writlng
within fourteen cays whether he is willing
to purchase any, snd if so what maxiyum num-
per of such Shares. At the expiration of
such fourteen days the Directors shall ap-
portion such Shares amongst those Members {ir
any, if more than one) who shall have glven
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notice to purchase the same, aud as far as mey
be pro rate according to the number of Shares
already held by them respectively; provided
that no Meml:er shall be obliged to take more
than the maximum number of such Shares which
he has expressed his willingness to take in
bis snswer to the sald notice. If the number
'+ Members who have given notice to purchaese
any of such Shares exceeds the number of Shares
to be sold,the Directors shall nob apportion more
than one of such Shares to any one Ksmtor, axnt
snall select as purchasers Members having larger
holdings of Shares in the Company in prafersnce
to Members having smaller holdings. The Direc~
tors shall then inform the selling Member of the
names and sddresses of the Members who desire
to purchese his Shares, and of the muber of
Shares reguired by each, and such selling Nem-
ber shall complete and execute a transfer or
transfera to the ssaid purchasing Member or
Meners, and shall deliver up the transfer or
tranafers and relative Certifioates to the pur-
chasing Member or Members in exchange for the
purchese monsy. When there are seoveral pur-
chaiing Members, the selling Menmber shall de-
l1iver bils Share Certificates and Transfers to
the Compeny and ths Secretary shell retain the
Share Certifioates and shall certify om the
Ppransfers that the relative Share Certifiocates
for the seliling Member's Shares have been duly
lodged in the office of the Company.

(&) If the Directors shall Dse unebls within ons
month arter receipt of the tranafer notice tc
£ipd & purchasex» for all or amy of the Zhares
among the Mesmbers of the Company, the selling
Nember may sell suoh Shares &8s remsain unsold
to any psrson, though not a ¥awher of the Cum-
pany, and at any prioce, buy subject to the
right of the Directors (witheot asslgning sy
resson) to refuse registration of the transfer
when the proposed trinsferee is ¢ parson of
whom they do not approve, or where the Shares
comprised in the tranafer rre Shares on which
the Company has a lien

(o) A transfer notlce given under this Article
shall not bs revocable except with the consarnt
of the Directors in writlng.

PORMN AND EFPRCT OF TRARSFER.

10 Articles 17 to 22, inclusive, of Tehle A a2sall f
epply, excupt that in Article 19 of Table A the words
“not belps fally paid Shares” shall be omitted.

. W _thout prejudice to the powsr of the Company to
reglatir as gnareholder or Debenture holder any person
+~ whom the right to any Shares in or Debentures of the
sempany has Laenh tranemltted by oparation of law, mno



1u.
transt'er of Shares i1 9r Debsntures of th
vs OF ¢ Company shall
be reglstered unless and until a proper 1nstr§ma§t of
transfer has been delivered to the Ccwpany.

FORFEITURE OF SHARES.

12. Articles 23 to 29, inclusive, of Table A shall
apply.

ALTERATION 7 CAPITAL.

13. Articles 34 to 38, inclusive, of Table A shell
apply.

GENERAL MRETINGS.

14, Articlea 39, 40 and 41 of Table A shwll apply, ex-
cept that in Article 390 thereof the words 'prescribed
by the C ny i1 Tanerul Meeting" shall be omitted and
the words "determined by the Diractors” shall be inserted
and substituted therefor.

KOTICE OF GENERAL MEETINGS.

15, Aprcicles 42 and 43 of Table A shall apply.
PROCERDINGS AT GENERAL MERTINGS.

16. No business shall be transscted at any Gensral
Neoting unless & quorum of Members is present &t the
tims when the Meeting proceesds to business; gave as in
Article 46 of Tabla A {s othLarwise provided two Merbers
personally present and hoelding or representing by proxy
not less than cns-twentieth of the 1asued Share Caplial

of the Company, shall be a quorusl.

17. Articles 44, 46, 47, 48, 49, 51, 52 and 53, of
rgble A shall also apply.

RESOLUTIONS AT GENBRAL MEETINGS.

18. At sny Genersl Meating & Resolutlom put to the
vote of the Meeting ahall he declded on & show of hands,
1s {before or on the deslaration of the
result of the show of hands ) demandsd,snd,unless & poll
is so Cemanded, & desolaration by ths Chairman thet &
Resoluticn has,on & show of hands,been carried,or car-
ried unanimously,or by & particular majority, or lost,
and an entry Lo that effect in the book of proceedings
of the Company shall be conclusive evidence of the fact,
w«ithout proof of ths number oI proportlon of the votes
recorded in favour of, or againast, that Resolution.

DEMAND OF A POLL.

19. Any one or more Members present in person or by
Proxy sntitled to vote and holding or representing bY
proxy not less whan fifteen per cent. of tle pald up

gapital of tae sompany, shall be entitled to demend &

f)‘ﬁll -
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VOTES OF MEMBERS.

viie  {} Articles 54 to 6%2,incluslve,of Tabl
e A shall
apply, oxcept tbat in Artlcle 59 of Table A the words

"A x
omi%igg? need not be a Member of the Company” shall be

(b) No per:om shall act as a

oV proxy unless sither
he 1s entitled on his own behalf to beyfresent and vote
at the Mesting at w.ich he acta ss proxy,or hs has besn

izgg;nted vo et at ‘hat Meeting am proxy for & corpor-

CORPORATTIONS ACTING BY REPRESENTATIVES.
21, Article 63 of Table A shall apply.

DIRBCTORS AND SBCRETARY.

20, (a) The nunbse of the Directors of the Company
ghall not be more then seven bub need not exceal one.
If and so long as vhers 1a a Sole Director he shall
have suthority to exercise all the powers,authorities,
and disoretlons LY thess Articles sxpressed to be
vasted in the Dirvectors and these Articles shall be
read as modified acoordingly.

{b) The namss of the Lirst Diractors shall be
determined in writing by a majority of the Subsorlbers
of the ¥emorandum of Asscoiation.

(o) 'the first Secretary of ithe Company shall be
Miss Dora Brookeof 60 Poller 3treet, Gleethorpes.

2%, The qualifiostion of s Dirsobor shall be the hold-
ing of at Jeast one Share in ths Company. A Director
may act before soquiring nis qualification bub it shall
Te nis duty to sosquire his said qualiflocatliom within two
aslendar months after his appointwent. The remunoration
of each Director shall be the sum of £10 per armum. Svoh
repuneration abell be treated as scoruing from dey %o
day. The Directors shall also be entitled to be pald
thelr reasonable travelling and hotel and other expsnses
incurred in conseguence of thelr attendance at Board
Meotingu,and otherwise in tke executicy of their

duties.
POWERS AND DUTIESR OF DTRBCTORS.

24, Articles 67, 68 and 70 of Tabls A sha) 1 apply,un-
less hereln otnerwi se expressly provided.

BORROWING BY DIREGTORS.

oK, The DI~ ctors may from time to time at thelr dis-
aration ralse or DOYTOW any sum Or sums of money for the

uT T ST T T
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purposes of the Cumpany, and may secure the sum so

ralsed or borrowed by mortgage of the whole or any part

of the property and assets of the Company both present v

i

|

<
1
i
il
%
1
b
n

and futwre, including the unoalled Capital of the Com-
pany, or by Debentures,Debenture Stock or other Seour-
‘,l;tios charged upon the said property and assets of the
CompRIzy . ovided that no invitation shall be lssued
to the publioc to subscribe fozr any such Debentures ox
Debenture Stock of the Company.

THE 3EAL.

26, 'The Sesl of the Company shall not be afrixed to
any instrument except by the anthority of 2 Resolution
of the Board of Dirsctors and in the presence of atb
1098t one Director and of the Seoretary or such other
person aa the Direstors mg appoint for the purposs;
snd that Dirvector and the Zecpretary or such other per-
son a8 aforesaid shall sign every trument te which
the Seal of the Ceoumpany is so affixed in thelr presence.

DISQUALYFICATIONS OF DIRROTORA.

27, The of fice of Director shall be waented if the
Divrector:-

(a) Ceases To hold the nNeceEsaxs; qualification in
Shares or does not obtain the same within two
calendar months afber his appoinbment; or

{b) Becomes bamkrupt, insolvenl or compounds with
his oredibops; or

(o) Becomes pwohibited from being & Direshor
reason of a.gawder made under Seotioms £1
snd 275 of Companies Ach, 1989%.

(d) Is found lunatlo or pecomes of unsound mind;
or

Gives to the Directors one o2l endar month'ts

(o) notice in writing that he Tes 18 his office%
in whioch eveut his office szhall be vacated &
the expiration o suah osalendar month.

' i o
oa, A Director msy hold any other office ox place o
profit under the OCompany except that of Audibtor upon
3uch terms snd conditions as the Board of Direct%ora th.if
their absolute disceretion may Jeemt advantageous

Compexy »

4 a Director may

29. Subjoct &= hareinafter mentlions
bg interegted in, conoernsd in, oxr mMAy pnrgiciguhte t;:f
the profits of any contreot or a.rrangomenc L &
Compeny (wi thout boljiing ;ggaunml:uzg zlgn; tr?g?g .;1:
proflits derived by him or NS o Dan

£) provided alwseys that, lum® Y u i
fgr.;g;gogo)iﬂterosted, concerned or enti‘aladta'u torpuhis
Eicipate,such Director shalil declare the naturse O
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e cﬂ:: 2r!°°t1n8 of the Directors of the Company.
8 proposed contract or ar t
teclaration rangement the
: raquired by this Article to be made by a
Uirector shall be made st the Meeting of the Directors
at which the yuestion of entering intc such contract
or arrangement Is first tsken into zonsideration, or
1f the Director was not at the dats of that Hootins
interested in the proposed contrast or srrangement,at
the next Meeting of the Directors held after he becomss
s0 interested,and in a caas vwhere the Director becomes
intereated in a contract after it is mede, the said deo-
laration shall be made at the first Meeting of the Dlr-
sctors held after the Director besomes ro interested.
Por the purposes of this Article a gensrsl notlce given
to the Directors of the Compsny by any Director %o the
effect that he 13 a member of a specifisd company or
firm,and is to be regarded as interen:ied in any con-
tract which may after the dste of the notice be mede
with that company or firm shall be deemsd to be a suf-
ficlent declaration of interest in relation to any
contract so mde. A Director so interesbed,concerned
or participating or entitled so to partioipate who has
duly declared the mature of his interest in accordsnce
with the provisions of this Artiole, shall be entitled
to vote in respect of any such contract or arrangement.

ROTATION OF DIRBCTORS.

%0, Articles 75 to 80, incluslve, of Table A shall
spply, unless heroin otherwlse expressly provided.

PRQUEEDINGS OF DIRECTORS.

S1. The quorum necessayy for the transaction of the
businsss of the Directors may be fixed by the Direa-
tors, and unless s0 fixed shall be two.

38. A Resolution in wrlf signed by all the Di?ec-
tors,ahall be as valid T ecasl as if it had been
passed at a ¥eeting of the Diresstors duly convened and

constltuted.

23, Articles 81, and 83 to 88,1inclusive, of Table A
shall also spply.

DIVIDENDS AND RESERVE.

x4, Artloles 89 to 96, jnolusive, of Table A shall

SPPLY .« s
AUGUU [

I—— st

55, Art les 97 to 100, inclusive, of Table A shall

apply.
¢ svery Balance 3heet (inoluding every
gg;uméﬁtcggzugred bgylnw to be annexed thereto) which
nmpeny in Genersl Meeting

js to be lald before the Co General eil nob
th & ocopy of ths Auditors Rep
igggtggzn'iovan dagi befocre the date of the Meoting

be kept at the Reglatered orfice of the Sompany for




la.

inspention by Members, but unless so directed by the Board

off Directors, coples of th
among the '.QX;JbBI'l. ¢ sams shall not be circulated

AUDIT.

lated in accord: - » with the provislong of Sectiors 1

133 and 134 of tne Companles Act, 1929, or -
hodification thereot for the time belng ir ung statutory

37. Audltors shall be sappolinited and thelr duties rag;-
H

NOTICES.

38. Articles 103, 105, 106 and 107 of Table L shall
apply.

39. The scclidental cmission to give notice to or the

non-recsipt of any such notlce by any of the Members of
the Company shall not invalidate the proesedings of any
teneral Meeting.

40. A Member who has no reglstered address 1n the
United Kingdom, and hes not supplied to the Company an
sddress within the United Kingdom for the giving of
notices to him shall not be entitled to have a notice
served on him,

WINDING UP.

41. on & winding up of the Company any sasets remain-
ing after payment or satisfaction of outside debis and
1isbilities of the Company, sud the costs of winding up,
shell be applied (1) in pl:{i beok to the Members of
the Company the amount of their pald wp Gapibal in the
order (if axny) presoriked by the Compsny 's Memonandum
and Articles and (8) subjeot Yhereto shall be Alstri-
buted mmong the Neubers in roportion to the nominal
smount; of the Capital held them respectively., If
the assets shall b2 insufficlient to repay the pald up
Capital in full the loss shall be bornme by the MembeI's
in proportion to the nominel Capltal held by them res-

pectively.

42. If the Company sball be wound up, whether wvolun-
tarily or otherwlse, the Liquidstor may, with the
ssnctlon of an Extraordinary Resolution, divide sawmong
the ccntributories, in specie or kind, any part of the
assets of the Company, & ,with the 1llke sanction,
vest any pert of the assete of the Coupsny in trustees
upon such trusis for the henefit of the contributorles,
or any of them, &s the Liquidator with the like sanc-
tion, shall think rit. Provided that no sentributory
shall be compelled to accapt any Shsre which is not

fully pald up.
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NAMEZ, ADDRESSES A¥D DESCRIPTIORS OF SUBSCRIBERS.

Dated this A day of

Witness to the sbOVS Signetures: -
/9, W Ky A

I

Diptom oy 1947,
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No. of Company: 370570. l .

L~

THE COMPANIES ACT, 1943.

COVMPANY LIMITED BY SHARES.

A%

(Copy)

SPECIAL RESOLUTIONS
(Pursuant to The Companies Act, 1848, Sections 10,61 and 1

of

ROLL (DISCS) LIMITED.

Pagsed the 2nd day of April\, Q.E-.G‘%T ERE«D -

P
At an Extraordinary General Meeting of the whove -narned

Company, duy convensd, and held at 6 George Styasi, -Grimaby,

on the 2nd dey of April, 1868, the following SPECIAL RESOLUTIONS

were duly passed:-

1. ‘That the regulations coutained in the printed document
subini‘ted 1o this meeting and for the purpose of identification
submseribed by the Chelirman thereof, be spproved and sdopted os
the Articles of Amaocistion ¢of the Company in substitution for,
and to the sxclusion of,all the sxisting Articles thereod.

9. That ths Lapital of the Company re incressed t» £1, 900 by
the creation of 1,800 Ordinary Sheres of £1 each,su~h new
Shures to rank pari passu in ali respects with the existing
Ordinary Shares in the Capital of the Company.

<

credit of the Profit and Loss Account in the books of the Company
be capitalized and accordingly *hat such sum be set free for
distribution amongst the holders of the 95 issued Ordinary Shares of
the Company at the passing of this Resolution in the proportion in
which they hold such shares respectively at that time oa condition

3. That the eum of £1, 805 being part of the sum standing to the _
S&

B T e

T




thuat the swne be not paid in casl but be soplied in paying up

. tn full at par 1,805 new Ordinary Shares of £1 euch (ranking
pari passu with the existing Ordinary Shares of the Company)
and that such Ordinary Shares be allotted and distriputeda
credited as fully paid up to and amongst the said holders of
Ordinary Shares in the proportion aforesaid and the Directors
shall give elfect to this ™ -solutisn.

bt
i

b ' CHAIRMAN,
|
i
!



Hie Companas Vo s

COMPANY LIMITED BY SHARES

Articles of Assoriation

OF

ROLL (DISCS) LIMITED.

PRALIMINARY,

1. The Company is & Private Company ard the following shall
be the Regulations thereof,

2. In these Articles "Table A' means the Regulations contained
in Part I, of the First S8chedule to the Companies Act, 1848.

3. The Regulations for the management of a Private Company
limited by Bhares coniainsd in Part II, of the sald First Schedule
to the Companies Act, 1948 shall apply to the Company save in 80
far as the ssmne sre hereby excluded or varied.

4. ‘The following Regulations of Table A shall not apply to the
Corapany that v to say those numbered 24, 53, and 78.

5. The registration of any transfer of Shares which if affected
would incresss the number of members of the Company above the
number permi‘ted by Law for a Private U mpany shall be void.

SHARES,

6. The Sharea shall be under the control of the Directors, who
may allot or otherwise dispose of the same to such persons. on
such terms and conditions, and ot such tirnes ag the Directors
think fit, and with full oower to give to sny person the call on any
ghares either at par or «t & premium, and for such time and for
such consideration aa the Directors think fit.

FORFEITURE AND LIEN.

7 The lien conferred by Regulation 11 of Table A, shall attach
1o fully paid Shares, and to all Shares registered in the name of
any person indebted or under liubility to the Company, whether
he shall be the sole registered holder thereof, or shall be ane of
gseveral joint holders.

CALLS ON SHARES.

" e Directors may nake a call on an, Share exceeding one
it 1 of the nominal value of the Share and Reguiation 15 of

! ibde A shatl be varied accordingly.
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OB HAE MEnooNG

BEvesy o . ) .
LS | v U[l\.’{[l“lg a (1‘?!1&?!'31 Met.‘““g sha.. cortul a

PlATCILENT 85 'o o Member's right to appoint a proxy as
privvted by Sedtion 136 (2) of the Companies Act 1494 g

1. If within half an hour from the time appuintzd for the
Mueeting a quorum is 101 present. the Meeting, 1f convened
bpon ' e requisition of Members, shall be diésolved; in any
uther case it whall stand adjourned to th: frawe dav in the next
week, at the same time and place or to such other day and at
such other time and place as the Directors may delermine, and
if at the adjourned Meeting a quorum is not pregent within half

an hour {rom the time appointed for the Meeting the Meeting
stall be dissolved.

BORROWING POWERS.,

1. The Directors may exercise all the powcrgoftr ~ompany
to borrow money and to mertgage o- charge its unde aking
property snd uncalled capital or any part thereof and .o issue
debentures, debenture stock and other securitier w' ‘ther
outright ur am securlty for any debt liability or obligation ot

the Company or of any third party.

POWERS AND DUTIES OF DIRECTORS,

12.  Suh-Clause (2) of Regulation 84 of Table A shall not apply
to the Cu mpany but the following Sub~Clausge shall be substituted
therefor that is to say:-

"A Director may be counted in the quorum and may vote at any
Meetin in respect of any mattor which may be under discussion
notwithrtanding thet he may be directly or indirectly interested ir

such matter. "

13, The following words forming the concluding part of Regulation
86 ol Takl¢ A shall not apply namely:-

"and every Director present at any Meeting of the Directors or
Committee of Directors shall sign his name in a book to be kept

for that purpose.”

WINDING UP.

14. The assets of the Company available for the distribution
among the Members st all be applied - first, in repaying to the
holders of Preference Shares (if any) the amounts raid up or
eredited as paid up on such Freference Shareg respectively;
secondly in repaying to the holders of the Ordinary .Shares the
amounts paid up or credited as paid up on such Ordinary Shares
respectively and the balence {if any) shall be dlslxtmbuted amon;;
1 holders of Ordinary Shares in the Company in proporiion to

S number of Shares held by them respectively.
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THE COMPANIES ACT, 1948.

Notice of Increase In Nominal Capital.

Pursuant to Section 63.

. Joun (.1308)

Oat. Wo. 0. 10.
JORDAN & SOMS, LTD.. SHAW & SONS 11D,
116, Chancery Lane, London, W.C.2. 7, 8 & 9, Fetter Lune. Loncuw. FC4

Law Stanonc:s and Company Registration Agens.
82706 (N

e T
,/\T\)v.* o ' 1%} .
Presented by D aTes .\\

6\/* i Co !
W A ) ’,’\y
Nl Lo o e



Notice  of Incrcase i Norunal Capral.

Tothe BREGESTRAR OF COMPANEES,

ROLL (DISE3) . .~ .. LIMITED,

Tivdur

hereby gives you notice pursuant to Section 63 of the Compaides Ao, 100
that by (a). ... .Special. . . ... _Resolution of the Conpany dated the

_.2nds JApril,

v By of .. 19.83 | the nomiial Cupital
of the Company has been increased by the addition thereto of {he sum of
£ 1,800,  .....Dbeyond the registered Capital of £.390e . . . . .

The additional Capital i divided as follows :—

] \ Nominal Amount
Number of Shares. Class of Share. of esch Share.
“1,800, - ORPINARY 2.
I

The conditions {e.g., voting rights, diridend rights, winding-un rights, elc.),
subject to which the new Bhares have been, or are tn ha issund, arc as follows :—

Ranking pari passu with existing Ordiner, Shares

T 0 2 VRN YVICTVIE. L SUFF WIS S V0 VRSV, | L RURP It BT e 2 AR AT TR

(Nignadi) S d/é'*" ot

(Nbthe wchedger Darector, or Secrddary) Director

(V7 TR TN P

“nd, anril,

Prated the oy af

foo b e T Taatraerdinne T da Rpevan

T& wr. ,in 10 be reserved for hinding.
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COMPANY HAVING A SHARE CAPITAL.

Statement of Increase of Nominal Capltal

Pursuant to Section 112 of the Stamp Act, 1891,

(Nore.—The stamp duty on an increase of Nominel Capital is Ten shillings for
every £100 r fravtion of £100-—Section 41, Finance Act, 1033.)

NAME oF

.. BOLL (DISCS) e

Thmswm&kmbeﬁbdwithjnls&mysammo
wmnhmemm&mm&mmm&mtw

Interest omjéw Pty

e '] ot tho rate of 5 per somt. per annuni from the prasing of the Re@y,ﬁarrﬁ'a&m payable
} (8. 8, Revenue Act, 1808).
i Norg.—Attention is drawn to Section 63 of ... Companies Act, 1048, relative to
E the filing of & Notice of Increase and a printed copy of the Resoluticn suthorising tho
i E increase.

o o i B Ca . No. C‘;AZG N o - - (ﬁ_
JORDAN & SONS, LTD. SHAW & SONS LTD., A\
116, Chancery Lane, Londecn “W.C... 7,8 & 9, Fetter Lane, London, E.C.4. %

lLaw Stationers a- fompany Ret: vation Agents,

8 13“3(::)L

A IR !f}a:.‘
L * N
3 )
U gpomaMation oy

»by LRl / Fa
4/1

110 cented for reqistrati




The Nominal Capital

CF

peto) R 14101 NPV 055" (¢ o 118

hes by & Resolution of the Company dated the.. . . #8%e i B
PSSR X - & SRR , 10.83..., been increased by the addition thereto of
the U OF o BHEOEOOD DURAPOd s i e POUDES,

AVIASE 180 o Eightean. Dendred Ordinary. .. s o SRATCE

bapoid the Regiastered Capital of .. OBe. NURATES. DOURGS s e

63.

2nd. April, A8

Date

*TLis Staterasnt muat be signet by an officer ot the Compnny.

This mazgin is reseeved for binding, and must 0ot be writien acroms.
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T E COMPARKIES ACTS 1948 to 1967
COMPANY LIMITED BY SHARES
(Copy)
SPECIAL RESOLUTION
(Pursuant to The Companies Act, 1848, Sections 18 and 141)
of

R OI. L (D1SCS) LIMITED

Passed the 17th day of September, 1968

At an EXTRAORDINARY GENERAL MEET /NG of ti:e above-
named Company, duly convened, and bzld at the OFFICE OF
COSALT LIMITED, FISH DOCK ROAD, GRIMSBY, on ‘he 17th
day of SEPTEMBER, 1868, the following SPECIAL RESOLUTION

was duly passed:-

That the name of the Company be changed to

"CcUSALT CARAVANS LIMITED'". /-,
(/.,/)g L L:') (4.:
T "
c .]OPN/M/I'. ROSS
Chairman,

i".__f //



® CERTIFICATE OF INCORPORATTON

ON CHHANGE OF NAME

No. SRS -

\J\ \
N

Whereas
< ML (32308} LaevED

wes incorporate.] as a limited corapany unde, the

) Omiauens Asy, 1088,
or the¥om Bcuses, G0

And whereas by special resclution of the Company and with the approval
of the Board of Trade it has chunged its name

Nov ti,ewzfore | hereby certify that the Conpany is a limited company

incorporated under th > name of

MDY ONE AN
Givar urder my band at London the Elgmw e, W,

» f-‘-’,’)l /

i P {
(L g

lssistunt Regestrar of Companies

Y

{

v g v e

B ATk SRR AP e ARG AW TECT R TG TS AL O R U T, T S g T
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Numnber of Cormpany: 370370

I'HE COMPANIES ACTS 1448 1O 1967

R \)u
COMPANY LIMITED BY SHALES " \_"
.. P Y
SPECIAL RESCI.UTTONS R |
‘ S /
of -/ :

COSALT CARAVANS LIMITED /

Passed the 14th day of July, 1975.

At an EXTRAORDINARY GENERAL MEETING of the abovg ~named
Company, duly convened, and held on the FOUR'I’EEM dey of
July, 1978, the following SPECIAL RESOLUTIONS were duly
passed: -

i. That the Memorandun of Assoclation of the Campany
with respact to its R be sliered by deleting
Clause 3 of the sald | wndum and by substituting
tharefor the naw nmm; 8 alrendy approved by this
Meseting, and for the purpose of identitication.
subicribed by the Chalrashn thereof,

2. That the new Articles of Association slready approved
by this Meeting, and for the purpose of identification
subseribed by the Chairman thereof, be and the same
are hereby adopied as the Arvticles of Association of
the Company in substitution icr aad to the exciusion
of all the existing Articles thereof,

Chairman.

JURYRIN O N T LU T +]
Lot ‘.'I'A‘l.‘hng

v ~ . 1
RS Fooeod

COMBANES MGSTRAT OM
MRS I S

N f‘(,'l ) . LA
, N r Wu‘~~
Cae/orim .rrsv/bswmv 4@“‘7
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A MO NDUM OF ASSOCLAVTION \ l
. A~
Qb [\ , S
.\ S
COSA L1 CARAVANS LIMITED V&

(As altered by Special Resolution pagued on the
14th day of July, 1975)

The Name of the Company is "COSALT CARAVANS LIMITED".

The Registereu Office of the Company will be situate in

England.

3.

(1)

(3)

(4)

The Objects for which the Company is establighed are :-

To carry on the business of the manufacture and sale of

curevans mobile homes holiday fomes and buildinge )
structures or srticles of any description end to execute M
all kinda of finencial commer cial trading snd other

operations.

To buy, make advances oOm, or gell 11 descriptions of freehold,
leangehold, or other properties fnd all deacriptions of produce
or merchandige and stocks, ghures, bonds, morigages,
debentureg oy obligations and to act ag factors in the

purchase &nd collection of debts,

To asgist ary company sssociation partnershlp or individual
with capital, credit, means or ragources by way vf lomn

with or without interest and with or without security, or

by entering into any perinership or profit sharing arrapngement
or by subscr!bing tor taking or otherwise scquiring any shares
stock debentures Or debenture stock or by any othsr menns
whatsoaver.

To carry on the business of bankin in all lte branches and

to trangact and do &ll matters and things incidental thereto
or which may &t any time hereafter at eny place whera the
Company shall carry on business be uguel in connectiv s with
the bueiness of banking tncluding (but without prejudice to
the generality of the toregoing) accepting money trors and
collecting cheques for customers, honouring cheques drewn
hy custometrs and keeping current accounts for customers.

The name of the (fompupy Was, on the 17th September 1968.
changed (rom RO, DISCS fIMITED!.

R el Y LR

. TP
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(10)

(11)

Vi il oaeess el i o e soaploon, o advance and
Sl yeiaees witleo o wathont guerest and with o without
sty wmd o draw ) acceepno mdorse and discount bills
sUesvhange prowissory notes and other secusites,

Lo apents for the sule and purchuse of any stocks
shiccre s a0 securities or fure uny other monetary or
nie et e Linsaction,

To act us vacveutors and irustees of wills settlements and
trust deeds of all kinds made by customers and others and
to undcrtake amd execute trusis of all kinds,

‘To undertake or direct the management of the recal or
personal property of any persons,

To finance or assist in financiug the sale of goods articles
or commodities of every kind and description by way of
hire purchase or deferred payment or similar transactions
and to institute, enter into, carry on, subsidise, finance
or assist in subeidising or financing the sale or disposal
of any goods articles or commodities of e.ery kind and
description upon any terms whatsoever, to acquire and
digcount hire purchage or other agreements or any rights
thereunder (whether proprietary or contractual) and to
import export export buy sell barter exchange pledge make
advances upon or otherwige deal in goods produce articles
anha merchandise,

To enter into arrangements with companies firms and
persong for promoting and increasing the manufacture

sale and purchase and maintenance of goods articles

or commodities of all and everykind and description

either by buying, selling, letting on hire, hire purchase

or eagy payment sysisms, or by financing o1 aseisting such
other companies firme or persons to do all or any of such
last mentionad acte transactions and things and in such
manner ag may be necessary or expedient snd in connection
with or for any of theae purposes to purchase agreements,
lend money, give guarantees or gecurity or otherwise
finance or assist all such purposes on such terms and in
such manner as may be desirable or expedient,

To guarantee the payment of advances credits bille of
exchange and other obligations or commitments of every
description as well ag the fulfilment of contracts and

other transactions of every descriplion and to indemnify
any person against the same and to guarantee the payment
of money secured by or payable under or in respect of
debentures, debenture stock, honds, mortgages, charges,
securities, contracts or obligations of any person,

persons or corporations o any aathority supreme mun<ipal
el or otherwise,

TR L T, SN

. e



fiz. Co o a st e sy gy Inaaedabt Lt oers and apents and
Voo be W Ui eeteds 0 all cluasses s asrance and as
et e colsultants and advisers, pension advisers,
consftall assessors, valuers, surveyors aud averapge

adpisters und mortgage brokers,

fiid] To et ws agents or managers for any insurance company
Cluby nrr association or for any individual underwriter in
couneciton with (1s or his insurance or underwriting business
ul'any branch of the same and o make arrangements for
all classes of insurance {inciuding group life and pension fund
schemes) and to enter into any agreements for any of the
purposes aforesaid with any such company, club, association
or underwriter,

(14} To carry on any other business which may seem to the
Company capable of being convenienily carried on in
connection with the above or calculated directly or indirectly
to enhance the value of or render profitable any of the
property or rights of the Company.

E (15) To purchase, teke on lease or in exchange, hire or
otherwise acquire any real and personal property and any
rights or privileges which the Company may think necessary
or convenient for the purpoges of its buginess or may
enhance the value of any other property of the Company.

{16} To apply for, purchase or otherwise acquire, ard protect
and renew In any part of the world any patents patent rights,
brevets d'invention, trade marks, designs, licences,
concessions, and the like, conferring any exclusive or
non~exclugive or limited right to thelr yse, or any secret
or other information a# to any invention which may seem

. capable of Feing used for any of the purposes of the
Company, or the acquisition of which may seem calculated
directly or indirectly to benefit the Company, and to use,
exercige, develop or grant licencea in respect of, or
otherwise turn to account the property, rights or information
8o acquired and to expend money in sxperimenting upon,
testing and improving any such patents, inventiona or righta,

(17) To acquire and undertake the whole or any part of the business,
property and liabilities of any person or rompany carrying
on or proposing to carry on any business which the Company is
authorised to carry on, or possessed of property suitable for
the purposes of the Company or which can he carried on in
conjunction therewith or which is capable of being conducted
so as directly or indirectly to benefit the Company,

i
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bibed T et garniate, cter gate et ediip o a6 Ny
wrtonpemeut fope shurngg protis, oo ol piterests,
[Ny n]n-l‘u.uu]l, Jnjlll adventipre o J‘xi‘ll)l'm‘u! COHU e EETUN,
wiilt 4y person ol compuny carrying o or chpaged 1,
O about fu carry on or engage in, uny busmess or
transaction which the Compuny is authorised to carry
an or engage in, or which can be carried on in conjunction
therewilk: or which is capauble of heing conducted 8o as
directly or indirectly to benefit the Company.

(£4) 'I'o vest any real or personal property, rights or interest
acquired by or belonging io the Counpany in any person
or company on behalf of or for the henefit of the Company.
and with or without declared trust in favour of the Company.

(20) To subscribe for, take or otherwise acquire, and hold
shares, stock dehentures or other securities of any other
company having objects altogether or in part similar to
thos 2 of the Company, or carrying on any business capable
of being conducted s0 as directly or indirectly to benefit
the Compnny.

(21) To invest and desl with the moneys of the Company not
immediately required in any manner,

(22)  Either with or without the Company receiving any
consideration or advantage direct or indirect {from giving
such guarantee to gusrantee either by personal covenant
or by mortgaging or charging all or any part of the
undertaking, property and assets, present and future, and
uncalled capital of the Company or by both such methods,

. the performance of the obligations and the payment of the
capital or principal (together with any premium) of, and
dividends or interast on, any stocks, shares, debentures
or securities of any corporation, firm or person, and in
particular (but without limiting the generality of the
foregoing) of any company which is for the time being the
Compsny's holding company, as defined by Section 154 of
the Companies Act, 1948, or another subsidiary, as defined
by the gaid Section, of the Company's holding company, or

otherwise agsoclated with the Company in business,

{23) To receive money on deposit or loan and horrow or raige
money in such manner ag the Company shall think fit, and
in particular by the issue of debentures, or debenture
stock (perpetual or otherwise) and to secure the repayment
of any money borrowed, raised or owing by mortgage,
charge or lien upon all or any of the property or assets of
the Company (both present and future) including its uncalled

~eital,

§
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ER S, Ve b By e, enectte, ud
ol s e oty L ol vacliangee, Falls of ludmyg,
e Paibe, el s, el vl tepotiable o 1ransferabie
ITTE SUTRIVITITY KON

ARy Lo upply tor, prowote, wd obdam uny At of Parlivmend,
Chatver, privilege, cuncession, leenee op autthorisation
of fuy govertnaent, stale op municipality, provisional
psder o Heence of the Bourd of Trade ur ot her aunthority
for enablmg the Company to curry any nf i, Nhinete indn
effect or for extending any of the powers of the Company or
for effecting any modification of the constity tion of the
Company or for any other purpose which may seem
expedient, and to appose any proceedings or- applications
which may seem calculated directly or indirectly to
prejudive the interests of the Company,

(26)  To enter into any arrangements with any governments or
authorities, supreme, municipal, local or otherwise, or
any person or compsany, that may seem conducive to the
objecis of the Company, and any of them, and to ubtain
fiom any such government, authority, person or company .
any rights, privileges, charters, contracts, licences and
concessions which the Company may think it desirable
to obtain and to carry out, exercise and comply therewith.

—p— e, - -

e, 8,

(27) To pay out of the funds of the Company all expenses which
the Company may lawfully pay with respect to the formation
and registraticn of the Company oi the issue of its capital
including brokerage and commisgsgions for obtaining
applications for or taking,placing or underwr-iting or :
procuring the underwriting of shares, debentures or other i
gecurities of the Company.

(28) To pay for any rights or property acquired by the Company,
and to remunerate any person or company whether by casit
payment or by the allotment of ghares, debentures or
other securities of the Company credited ag paid up in full
or in part or otherwise,

SR e -

(29; To esiablish and maintain or procure the egtablishment
and maintenance of any contributory or non- contributory
pension or superannuation funds for the benefit of, and give f

] or procure the giving of donations, gratuities, pensions,

¥ allowances or emvluments to any persons whro are or were

at any time in the employment or service of the Company, or

of any company which is a subsidiary of the Company, or is

allied to or associated with the Company or with any such

subsidiary company, or who are or were at any time directors

or officers of the Company or of any such other Company

us aforesaid, and the wives, widows, families and dependants

of any such persons, und also establish und subsidise and
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(30)

{31)

(32)

133)

subseribe 10 iy sttions, assovlaions, ¢lhiubis v funds
culvulaied 10 be fur the benefit of or 1o advance the
ierests and well=beitg of the Company ov of any such
Other Company as afuresuld, and to make paywents

to 0o towards the imsurance of any such person as
aforesaid and do any of the matters aforesaid, either alone
or in conjunciion with any such vther Lulupasy oo aforeanid,

To subscribe or guarantce money for any national, charitable,

lienevolenti, publie, general or useful cbject, or for any
exhibition, or for any purpose which may be coneidered
likely directly or indirectly o further the objecte of the
Company or the interests of its Members.

To establish or promote or concur in establishing or
promoting any company or companies for the purpacse of
acquiring all or any of the property, rights and liabilities
of the Company or for any other purpose which may seem
dir-ectly or indirectly calculated to benefit the Company
and to place or gusraniee the placing of, nnderwrite,
gubscribe for or otherwise acquire all or auy part of the
ghares, debentures or other securities of any such other
company.

To sell, lease, grant licences, easemeni®s and other rights
over and in any other manner deal with or dispose of the
undertaking, property, assets, rights and effects of the
Company or any part thereof for such consideration ag
may be thought fit, and in particular for stocks, ghares or
gecurities of any other company.

To digtribute among the members in gpecie any property
of the Company, or any proceeds of sale or disposal of
any property of the Company but so that no distribution
smounting to a reduction of capital be made except with
the sanction (if any) for the time being required by law.

To do gll or any of the above things in any part of the
world and aB principals, agents, attcrneys, contraciors,
trusteeg or otherwise, and by or through trustees,
asttorneys, agents, or otherwise, and elther alone or

in conjunction with others.

To dv all such other things as may be deemed incidental
or conducive to the attainment of the above objects or any
of them,
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eipresely 5o requires, be g any way hinoted o ol restricted

by reference W ornference o any other objeet or vhjects

set furth in such sub-claase or from e terms of any oiher
stith-clause or by the name of ihe compuny ur by the oeder in
wlich the said objects or the suid sub-cluuses vecur None of
stich sub-clauses or the object ur olijects therem specified or the
powers thereby conferred shatl be deeniaed subsudiary or ancillary
to the objects or powers mentioned 1 any other sub-clause, but
the Company shall have full power to exercise all or any of the
powers and to achicve or o endeavour to achieve all or any of the
objects conferred by and provided in uny vine or more of the said
sub-clauses,

The liability of the members is limited.

N1'he Share Capital of {he Company is £100 divided into

§

%

By Spzcial Resolution passed on the 2nd April 1963, ;

the Share Capital of the Company was increased to £1,9 00 divided
.t 1, 800 Shares of £1 cach,

e Pew YT TR R
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THE COME " N2 ACTS LG o 196%

CONMPANY LIMITED 13Y SHARWS

ARTICLES O ASSOCIATION

QK
COSA LT CARAVANS LIMITED
(Adopted by Special Resolution passed on the
14th day of July, 1975). Qk ,fd
O\

3

PREIIMINARY,

L In these Articles "Pable A Purt 1"means the Regulatic..s
contained in Part | of l'able A in the I'irst Schedule to the
Companies Act 1948 and ""l'able A Purt 11" means the Regulations
contained in Part Il of ‘Tuble A in the First Schedule to the
Companies Act 1948,

2, Regulationw 24, 53, 54,75,79, 106,126 and 130 of Table A

Part I shall not apply to the Company and Regulations | and 3

of Table A Part lI shall not apply to the Company but the Articles
hereinafter contained the remaining Regulations of Table A Part I
subject to the modifications hereinafter expressed and the remeining
Regulations of Table A Purt Il shall constitute the regulations of

the Compuny.

SHARISS,

3. The Shares shall be at the disposal of the Directors and
they may (subject tn the provisions of the Act and to any special
rights previously conferred oi the holders of any exisiing shares
ar clags of shares) allul, ygrant optivne oveyr, or otherwise
dispose of them to such perdons on such terms und conditions anrd
at guch times as they thiuk fit,

TRANSFER OF SHARLES,

4, Any ghare may be trangferred at any time 10 a person who
iz already a mewmber of the Company. Suve as aforesaid the
Directors may in their absolute discretion and without agsigning
uny reason therefor decline 0 register u trunstfer of uny share
wicther or not it is u fully paid share,

e o e
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' Al mistrumeny ol ranstfer ol 4 fully puid shure teed nut be
.!:l),,llt,ii by ur ou behall of the transferee and reputernon 22 ol

able & Part | shall be modified accourdingly.

DIRECTORS,

t. l}nless vthe rwise resolved in general meciine the number
uf the Directors shall not be less than two,

7. A resolution agreed to without any meeting of Directors
and evidenced by writing signed by all the Directors for the time
being entitled to receive notice of a meeting of the Directors shall
be ag valid and effectual as if it had been passed at a meeting of
the Directors duly convened and held and when signed may consist
of several documents each signed by one or more of tne persons
aforesaid,

ALTERNATE DIRECTORS,

8. (a) Any Director may sopoint any person who is appruved
by the other Directors to be his alternate and shall be
entitled &t any time to revoke the appoiniwaent of any
alternate appointad by him.,

(b) Every appointmant and revocation of appointment
ghall be in writing under the hand of the Director making
it and shall be delivered at the registered office of the

Company.

(c) An Alternate Dirsotor shall be entitled upon giving

to the Company an addrgss in England at which notices
may be served on him {0 receive notice of all meetings
of the Board and to sttead and vote as a Director at any
guch meeting at which the Director he rapresents is not
personally present and generally to perform all the
functiong of such Director as a Director in the absence
of such Director and (except as regards power to appoint
an slternate and a# herein otherwise expressly provided)
ghall be ubject to the terms and conditions existing with
reference to the other Directors,

(d) Everv Alternate Director shall be an officer of the
Company and shall not be deemed to be the agent of the

Direcior appointing him.

(e) An Alternate Director shall not be entitled to any
remuneration.



v e U RIS

STV !)Ll' it ‘1‘ L | PRI ! sedd ULl R L el
UTIRIT CUTOE L e 1) Ty R anTIg B CedsE U
1‘,- QELY CaBU T Lk g Dy ector Fa e ded THat 1Y dhy

. ,‘ ]1; VlOr Pebires by roration or otherwise Lo s ree el dod
u 1'e Sallie neeling any appoluinient made sy b
im;huan{ to this Article which was in foree nanvdiately
wlote his retirement shali renawin 1 furee us though he
Hudd not pelyped,
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BORROWING POWIRS.

U, ‘The Directors may exercise all the powers of the Company
to borrow money and to mortgage or charge its undertaking
property and uncalled capital or &ny part thereof and to issue
debentures debenture gtock and other securities whether outright
or as security for any debt liability or obligation of the Company
or of any third party.

POWERS AND DUTIES OF DIRECTORS,

10. Paragraphs {2) and (4) of Regulation 84 of Table A Partl
shall not apply. A Director may vote in respect of any contract
or proposed contract or arrengement notwithstanding that he
may be interested therein and if he does 80 vote his vote shall be
counted and he may be counted in the quorum at any meeting of
the Directors at which any such contract or proposed contract or
arrangerment ghall come before the meeting for consideration.

i1, The following words forming the concluding part of
Regulation 86 of Table A Partl shall not apply namely:-

"and every Director prasent at any meeting of the
Directors or Committee of Directors shall sign his

name in a book to be kept for that purpose’,
DISQUALIFICATION OF DIRECTORS.

12. In Regulation 88 of Table A Part I sub-clause (f) shall be
deieted and the following sub-clauge ghall be added after sub-clause

(e).

(£} without leave be absent otherwise then on the business
of the Company from meetings of the Directors for six
consecutive months and the Directors resolve that his

office be vacated"
ACCOUNTS,

12, The Direclors shall from time to titne in accordance with
sections 144, 160 and 157 of the Act and sections 16 to .22 of the
Companies Act 1967 cause to be prepared gnd to be ‘lald before
the Company in gencral mecting_ such profit and loss accounts
Lavrunee sheets group accoulles (if any) and reports us are referred
to in those suclions,
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WENDING 10t

. I the Company shabl be wound up any Direcior or any
apell! irustee or member of the Compuny atone or juint’y with
uny other person may become a purchuscer of property helonging
to the Company,

OVER-RIDING PROVISTONS,

16, Whenever Cosalt Liraited (hereinafter called "the

Parent Company'') or any subsidiary of th? Parent Company shall
be the holder of not less than 90 per cent of the Ordinary Shares
of the Company for the time being issued *he following provisions
shall apply and in the event of any inconsistency sha.l have over-
riding effect as against ail other provisicns of these Articles:-

(A) The Parent Company may at any time and {rom time
te time appoint any person to be a Director or remove
from office any Director howsvever appointed but go
that in the case of & Managing Director holding cifice a8
spuch for a fixed term his removal from office saall be
deemed an act of the Company and shall have effect
without prejudice to any claim for damages in respect
of the consequent terminttion of his office.

{B) No unissued shares shall be isru without the
congent of the Parent Company.

(C) Any or all powers of the Lirevtors lother than their
powers to refuse to register tranafers u{ -hares o persons
other than existing members) shall be restricied in such
respets and to such extent as the Parent Company may

by nouice to the Company from tirae to time prescribe,

(D) The Directors shall exercise all voting and other
rights and powers of control exercisable by the Company
in relation to each of its subsidiary companies for the
time being so as to secure (so far as by such exercise
they can secure) thal the provisions of this Article shall
mutatis mutandis have effect in relation to ecach such
subsidiary and the Directors thereof as in relatioan to
the Company and its Directors,



Any such abpointment removal consent or notice shall be in writing
served on the Company and signed on behalf of the Parent Company
by any two of jts Directors or by any one of jiy Directors and its
Secretary ov some other person duly authorised for the purpose,
No persoa dealing with the Company shall be concerned o see or,
enquire whether the bPowers of the Directors have heen in any way
resiricted hereunder op whether any requisite consent of the
Parent Company has been obtained and no obligation incurred or
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S SNTRACGKDINARY GUNERAL MEETING of tho above-tond
Company, duly convened, and held at the Registered OfFfice ¢
tha Cmpany at Hawthorn Werks, Oldbury Road, smethwick, West
Hdidlands, on Thursday, the 10th day of February, 1977, the
following RESOLUTION was duly passed as a SPRECTAL RESOLULION:-

SPECIAL RESOLUTION

1

That Clause 15 of tie Company's Article

Aggocintion Le altered by the deletion of the prov thereto
and L' e substicution therein of the following prov ho s

"Provided that the moant for the :ime being remaining
undischarged of menies borrowed ox secured by the Directors

s aroresaid (exclusive of inter-group borrowings! shall not
at any one time exceed in aggregete with all other companies
within the group an amount equal to the total borrowing powers
of the Company's ultimate Holdinyg Company. HNevertheloss, 1o
lencder or other person dealing with the Company shall L
concerned Lo see or inquire whether this limit is observe.! apgl
0 debt ineurred or gecurity given in exeess 0f ~uch Limid
shall be invalid or ineffectual cxeept in the cosme 0f craore: g
notive to the lender or the recipient of the security b Lhe
Lipe vhen the debt was dnwarved or securily given thet o
Pimit heschy dppesed had besn or was bhecohy oorooeth g,
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