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FEDERATION OF (OPHTHALMIC AND DISPENSING)

OPTICIANS

REGISTERED NUMBER:00368950

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Fixed assets

Tangible assets

Investments

Current assets

Debtors: amounts falling due within one year
Cash al bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets
Capital and reserves

Income and expenditure account

Note

2021
£
5,485
5,485
44,790
1,688,484
1,733,274
(289,305)
1,443,969
1,449,454

1,449,454

1,449,454

1,449,454

2020

£

325,876

500,000

825,876
32,914
571,630
604,544

(312,121)
292,423
1,118,299

1,118,299

1,118,299

1,118,299

The financial statemenis have heen prepared in accordance with the provisions applicable to companies subject to the small companias regime and in

accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to companies subject to

the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

L Oliver
Chair

Date: 6 May 2022

The notes on pages 2 to 6 form part of these financial statements.

Managing Director

Date: 6 May 2022
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FEDERATION OF (OPHTHALMIC AND DISPENSING)
OPTICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. General information

Federation ot (Ophthalmic and Dispensing} Opticians is a privale company limited by guarantee incorporated in England and Wales. The

address of the registered office, which is also the principal place of business, is given in the company information page of these financial

statements.

The financial statements are prasented in sterling which is the functional currency of the company and rcundsed to

the nearest pound sterling.

The significant accounting policies applied in the preparation of these financial staterments are set out below. These

policies have been consistently applied to all years presented unless otherwise stated.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specifiec within these accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of reland and the Companies Act 2006.

2.2 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances
Foreign currency fransactions are translated intc the functional currency using the spot exchange rates at the dates of the transactions.
At each period end foreign currency monetary items are translated using the closing rate. Non-manetary items measured at historical
cost are translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value are measured
using the exchange rate when fair value was determined.
Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-enc exchange rates
of monetary assets and liabilities denominated in foreign currencies are recegnised in surplus or deficit except when deferred in other
comprehensive income as qualifying cash flow hedges.
Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the Statement of Income
and Retained Earnings within 'finance income or cests'. All other foreign exchange gains and losses are presented in surplus or deficit
within "other operating income’.

2.3 Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be

reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.
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FEDERATION OF (OPHTHALMIC AND DISPENSING)
OPTICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.4 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating tc expenditure on tangible fixed assets are
credited to surplus or deficit at the same rate as the depreciation on the assets to which the grant relates. The deferred element of
grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the same period as the related
expenditure.

2.5 Pensions
Defined contribution pension plan
The Company aperates a defined contribulion plan for its employees. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment
obligations.
The contributions are recognised as an expense in surplus or deficit when they fall due. Amounts not paid are shown in accruals as a
liability in the Statement of Financial Paosition. The assets of the plan are held separately from the Company in independently
administered funds.

2.6 Tangible fixed assets
Tangible fixed assets under the cost model are stated at histerical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it

v be capable of operaling in lhe manner inlended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using the
straight-line method.

Depreciation is provided on the following basis:
Office equipment -
3-5 years straight line
Other fixed assets -

2% straight line over 50 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, or if there is
an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying ameunt and are recegnised in surplus or
deficit.

2.7 Taxation

The Federation is only liable to corparation tax on income and gains not derived from mutual trading activities with its own
mermbership.

2.8 Valuation of investments

Investments in unlisted Company shares are stated at historic cost less impairment.
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FEDERATION OF (OPHTHALMIC AND DISPENSING)
OPTICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. Accounting policies (continued)

2.9 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and liabilities like
trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and investments in ordinary
shares.

3. Employees

The average menthly number of employees during the year was 8 (2026 - 10).

4. Tangible fixed assets

Other fixed
Office equipment assets Total
£ £ £

Cost or valuation
At 1 January 2021 18,243 500,085 518,328
Additions 2,398 - 2,398
Disposals (3,318) {500,085) {503,403)
At 31 December 2021 17,323 - 17,323
Depreciation
At 1 January 2021 11,182 181,263 192,452
Charge for the year on owned assets 1,975 4,167 6,142
Disposals (1,326) {185,430) {186,756)
At 31 December 2021 11,838 - 11,838
Net book value
At 31 December 2021 5,485 - 5,485
At 31 December 2020 7.054 318,822 325,876
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FEDERATION OF (OPHTHALMIC AND DISPENSING)
OPTICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5. Fixed asset investments
Unlisted
investments
£
At 1 January 2021 500,000
Repayment {500,000)

At 31 December 2021 -

The investment represented cne third of the issued ordinary share capital of Eusebius Limited, a company registered in England within the
United Kingdom. Until December 2020, the Federation of (Qphthalmic and Dispensing) Gpticians was occupying part of the property owned
by Eusebius Limited and one third of the property running costs were borne by the firm. The property was seld by Eusebius Limited and the
investment in Eusebius Limited has been repaid by its Liquidator.

6. Debtors

2021 2020
£ £
Trade debtors 44,189 7,494
Other debtors 601 6,590
Prepayments and accrued income - 18,830
44,790 32,914

7. Creditors: Amounts falling due within one year
2021 2020
£ £
Trade creditors 17,585 14,681
Corporation tax 44 417
Other taxation and social security 20,366 19,894
Other creditors 31,236 7,338
Accruals and deferred income 219,574 269,791
289,305 312,121
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FEDERATION OF (OPHTHALMIC AND DISPENSING)
OPTICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

8. Auditors’ information

The auditors’ report gn the financial statements for the year ended 31 December 2021 was unqualified.

The audit report was signed on 8 May 2022 by Raberto Lobue FCA (Senior Statutory Auditor) on behalf of

Menzies LLP.

Page 6



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



