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A T Inwald Limited
(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 19/07/2012 From 19/07/2011
of Affairs To 18/07/2013 To 18/07/2013
ASSET REALISATIONS
565100 Debtor { T Coplan) NIL 5,851 00
2507300 Tax Refund (PAYE/NIC & IHT) NIL 2507300
8,001 00 Cash at Bank - Current Account NIL 8,296 8%
300,000 00 Cash at Bank - Deposit Account NIL 300,000 00
1,093 00 Advance Distribution NIL 1,093 00
Bank Interest Gross 452 70 38
452 340,184 27
COST OF REALISATIONS
Specific Bond NIL 160 00
Liquidator's Fees 5,000 00 5,000 00
(500 00) Accountancy fees NIL 500 00
Legal fees (2) NiL NIL
VAT lrrecoverable 1,000 00 1,100 00
(6,000 00) (6,760 00)
UNSECURED CREDITORS
(587 00) Trade & Expense Creditors 16,590 19 22,201 19
(5,024 00) Stat Interest 1,461 75 1,629 01
{16,531 00) HMRC - Corporaticn Tax NIL NIL
{5,000 00} Liquidator's Fees NIL NIL
(18,051 94) {23,830 20)
DISTRIBUTIONS
(3,000 00) Ordinary Shareholders NIL 264,000 00
Distribution in Specie to Shareholders NIL 31,817 00
NIL (295,817 00)
309,176.00 {24,047.42) 13,777.07
REPRESENTED BY
Barclays Bank Plc - NON 1B 13,777 07
13,777.07
Note
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STATUTORY INFORMATION

Company name:

Previcus names:

Registered office

Former registered office
Registered number:

Date of Incorporation

Principal trading activity

Joint Liquidators’ names

IP No’s:

Joint Liguidators’ address®

Date of Appointment:
Appointment made by’

Receipts and Payments

AT Inwald Limited

N/A

¢fa Maclntyre Hudson, New Bridge Street House, 30-34 New Bridge Street
London, EC4V 6BJ

Greenwood House, 4-7 Salisbury Court, London EC4Y 8BT
00365164

4 February 1941

Development & Sale of Real Estate

Paul Michael Davis & Georgina Mare Eason

Anything required or authorised to be done by the Joint Liquidators may he
done by both or either of them

7805 & 9688

c/o Macintyre Hudson, New Bridge Street House, 30-34 New Bridge Street
London, EC4V 6BJ

19 July 2011
Members

An abstract of receipts and payments Is attached




RECEIPTS AND PAYMENTS ACCOUNT

My Receipts & Paymenis Account for the pernod from 19 July 2012 to 18 July 2013 1s attached at Appendix 1
RECIPTS

Bank Interest

In the pencd of this report | have received £4 52 in respect of accrued bank interest

PAYMENTS

Office Holders’ Fees

On 19 July 2011 members resolved that the Joint Liqguidators’ remuneration be drawn on a time cost basis,
not to exceed £5,000 00 plus VAT

To date, a total of £5,000 00 has been paid This payment will be explained in more detail later in the report
under the heading “Joint Liquidators’ Remuneration”

LIABILITIES

HM Revenue & Customs

As per the Directors' Declaration of Solvency, £16,531 is stated as being owed to Her Majesty's Revenue &
Customs (HMRC} in respect of Corporation Tax | am currently awaiting confirmation from HMRC of their

clam

Unsecured Creditors

The Declaration of Solvency disclosed non preferential unsecured creditors with an estmated total hability of

£587 Total clairms receiwved to date total £5,611
JOINT LIQUIDATORS’ REMUNERATION

My remuneration was previously authonsed by members at a meeting held on 19 July 2011 to be drawn on a
time cost basis capped at £5,000 plus VAT and disbursements My total time costs to 18 July 2013 amount to
£6,603 67, representing 30 08 hours work at an average charge out rate of £219 53 per hour, of which
£2.050 17, representing 9 38 hours work was charged in the penod between 19 July 2012 and 18 July 2013, at

an average charge out rate of £218 58 per hour
| have drawn £5,000 to date
A description of the routine work undertaken in the iguidation to date 1s as follows

1 Administration and Planning

Preparing the documentation and dealing with the formalities of appomtment
Statutory notifications and advertising

Preparing documentation required

Dealing with all routine correspondence

Maintaining physical case files and electronic case details on IPS

Review and storage

Case bordereau

Case planning and administration




2 Cashiering
« Mantaining and managing the liguidator's cashbook and bank account

« Ensuring statutory lodgements and tax lodgement obligations are met

3 Creditors
« Dealing with credior correspendence and telephone conversations
e  Mamtaning creditor information on IPS
+ Rewviewing and adjudicating on procfs of debt received from creditors

4 Investigations
* Review and storage of books and records

« Conduct investigations into suspicious transactions
e Review books and records to identify any transactions or actions a liguidator may take against a
third party in order to recover funds for the benefit of creditors

A copy of 'A Creditors Guide to Liquidators’ Fees' published by the Association of Business Recovery
Professionals and ‘A Statement of Insolvency Practice 9 (Revised) together with an explanatory note which
shows Macintyre Hudson's fee policy are avallable at the link hitp //www macintyrehudson co uk/guide-te-fees
Please note that there are different versions for cases that commenced before or after 6 Apnl 2010 and in this
case you should refer to the post-April 2010 version A hard copy can be obtained on request from the address
below

JOINT LIQUIDATORS’ EXPENSES

My expenses to 18 July 2013 amount to £234 60 of which £nil was incurred in the penod between 1§ July 2012
and 18 July 2013

| have not drawn any expenses In this matter

The following category 2 disbursements have been incurred but have not yet been paid

Type of category 2 disbursement Amount incurred/accrued to date  Amount still to be paid
Lewis Day transport £510 £510
Courts Advertising £229 50 £229 50

The following agents or professicnal advisors have been utiised in this matter

Professional Adviser Nature of Work Fee Arrangement

Maclntyre Hudson LLP Accountancy Time Costs

The choice of professionals was based on my perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of my fee arrangement with them The fees
charged have been reviewed and | am satisfied that they are reasonable in the circumstances of this case
FURTHER INFORMATION

A member may, with the permission of the court or with at least 5% of the total voting rights of all the
mernbers having the nght to vote at general meetings of the company request further details of the

Liguidator's remuneration and expenses, within 21 days of receipt of this report

A member may, with the permission of the court or with at least 10% of the total volting rights of all the
members having the right to vote at general meetings of the company, apply to court to challenge the amount




and/cr basis of the Liquidator's fees and the amount of any proposed expenses or expenses already
incurred, within 8 weeks of receipt of this report

DIVIDEND PROSPECTS

HMRC - The Declaration of Solvency included £16,531 owed to HMRC HMRC's final claim of £16,590 has
been received and paid in full

Ordinary unsecured creditors — No further claims are expected to be received, A distribution of 100 p in the £
was paid to unsecured creditors on 2 December 2011

Shareholders — A first intenm distnbution was paid to shareholders on 6 Decernber 2011 of £88 per £1 ordinary
share, totalling £264,000 A distnbution in specie was paid to shareholders on 6 December 2011 of £10 61 per £1
ordinary share, totaling £31,817

SUMMARY

The Liquidation will remain open until tax clearance has been obtained from HMRC Once this has been received
the Joint Liquidators will convene a meeting to close the Liguidation and seek therr release as Jomnt Liguidators

Should you have any queries regarding this matter please contact my colleague Jessica Kane of this office on
020 7429 0526

SR

P M DAVIS

Joint Liguidator
Authonsed o act by the Inshtute of Chartered Accountants of England and Wales




A T Inwald Limited
{ In Liquidation)

Analysis of Time Costs for the peniod 19 July 2012 to 18 July 2013

Average
Classification of Work Partner Director Manager Adrmirustrator Assistant Cashiering Tota! Hours | Time Cost{ Hourly Rate
Hours Cost{€) | Hours Cost{£){ Hours Cost(f} | Hours Cost(f) | Hours Cost{f)| Hours Cost(£) £ £

Administration and Planning 150 660 00 000 000 450 88500 [oo] 000 010 14 50 000 000 610] 1,55850 255 66
Trading D00 0eo 000 000 000 000 000 000 000 000 000 000 000 000 000
Investigations 000 000 000 000 000 000 000 000 0 00 000 000 000 o000 000 000
Realisation of Assets 000 000 000 000 000 000 000 000 000 000 000 000 0 Qo 000 #DIV/0!
Creditors 000 000 000 000 000 000 030 6100 100 14000 000 000 130 20100 154 62
Fixed Charge Creditors 000 000 000 000 0 00 0o 000 G 00 000 000 000 000 G 00 000 000
Fixed Charge Realisations 0co 000 000 000 000 000 000 000 000 000 000 000 G oc 000 000
Cashiering 000 000 000 000 008 21 87| 000 000 Q00 ooo 180 268 00 198 28967 146 30
Other 0aQo 000 000 000 000 000 000 000 000 oQo 000 0ao 000 000 o 0o
Total 150 660 00 000 0G0 4 58 906 67 030 6100 110] 154 50 1801 26800 938] 205017 218 57
Average Houriy Rate, £ 44000 000 197 96 203 33 140 45 14105




A T Inwald Limited
{ In Ligquidation)

Analysis of Time Costs for the period 19 July 2011 to 18 July 2013

Average
Classification of Work Partner Director Manager Administrator Assistant Cashiering Total Hours | Time Cost | Hourly Rate
Hours Cost(E£) | Hours Cost(£)| Hours Cost(€) | Hours Cost(E) | Hours Cost{f)| Hours Cost(E) £ £

Administration and Pianning 250 1,08500 000 000 520 1,05000 1020 1,986 00f 010 14 50 000 000 1800 413550 22975
Trading 000 000 000 000 000 000 000 000 000 000 000 000 000 0aQ0 000
Investigations 000 000 000 000 000 000 000 Q00 000 0Qo 000 000 000 000 000
Realisation of Assets 050 21000 000 000 000 Q00 000 Q00 000 00oc¢ 000 000 050 21000 42000
Creditors 100 43000 0 oo oQo 200 480 00 240 467 Q0 100 140 Q0 Q00 000 640} 1,527 00 23858
Fixed Charge Creditors 000 000 000 000 000 000 000 000 000 0400 0Co 000 000 000 000
Fixed Charge Realisations 000 000 000 000 000 000 000 000 000 000 000 000 000 0400 0o
Cashiering 000 000 0G0 000 008 2167 000 oo 000 000 510 70950 518 73117 14115
Other 000 000 000 ¢ 00 000 000 000 Q00 000 000 000 000 000 000 000
Total 400] 172500 000 000 7 28] 1,56167 12 60] 2,453 00 110 154 50 510] 709 50 3008] 6,60367 219 54
Average Hourly Rate, £ 43125 000 214 52 194 68 140 45 13912




