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Stanhope-Seta Limited
~ Strategic Report
Year ended 31 July 2018

~...Principle Activity and business review

.The principal activity of the company during the year was the manufacture or testing equipment for the

hydrocarbon industries.

The directors are satisfied with the company's performance for the year. The company's Research and
Development group is actively developing instruments to fulfil new industry requirements and improve

_ existing technologies. Competition within-the instrumentation sector is: significant, not only from other

established manufacturers but also from local domestic products coming from other countries. The
company's product line is well established, and the directors are confident that the reputation of the
company will greatly assist, where competition is present. The directors continue to monitor cost levels
to ensure that an adequate return is received

The key financial highlights are as follows:

2018 2017 2016 . 2015 2014
' £ £ £ £ £
Turnover 14,267,508 12,681,217 12,135,027 13,237,407 12,829,086
Turnover growth T < T 4 - . 8 3 -1
Gross profit margin 38 T 40 40 39 40

Profit before taxation 993,335 . 1,182,603 1,154,407 1,026,517 912,487
Future developments

The company's range of equipment is designed for the hydrocarbon industries. The company is reliant
on the performance of these industries and therefore any change in their level of activity is likely to

- affect its results. Obsolescence of the existing test procedures represents a key risk to the company,

and therefore ongoing development of the instriment range will be an important part-of mitigating this
and will provide new opportunities for the company.

This report was approved by the board of directors on ...4x7.2e722!%... and signed on behalf of the

‘board by: '

"M Richardson '

Company Secretary

Registered office:
10 Orange Street
Haymarket
London

WC2H 7DQ. .
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Stanhope-Seta Limited
Directors’ Report
Year ended 31 July 2018

The directors present their report and the audited financial statements of the company for the year '
ended 31 July 2018. ' '

Directors

The direciors who served the company during the year were as follows:

M Richardson

M Verity

G Verity

Dividends

Particulars of recommended dividends are detailed in note 11 to the financial statements.

Disclosure of information in the strategic report

A Strategic report is included in these accounts in accordance with section 414C(11) of the
Companies Act 2006. : : .

Directors' responsibilities statement

The directors are responsible for prepéring‘ the stratégigi report, directors' report and the financial
statements in accordance with applicable law and regulations. ’

Co-_mbany law requires ‘thve directors to prepare financial statements foréa,ch financial year. Under that

-law the directors have elected to prepare the financial statements in accordance with United Kingdom

Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period. .

In preparing these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;

-«. make judgments and accounting estimates that are reasonable and prudent;

. preparé the financial statements on the going concern basis uniess it is inappropriate to presume
- that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and

explain the company's transactions and disclose with reasonable accuracy at any time the financial .

position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are -also responsible for safeguarding the assets of the company and
Hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Stanhope-Seta Limited
Directors' Report (continued)

Year ended 31 July 2018
Auditor
Each of ihe persons th isa direbtof at the date of appro'val of this report confirms that:

e sofaras they‘ are aware, there is no relevant audit information of which the company’s auditor is
unaware; and . S o ’ .

e they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.

This report was approved by the board of directors on WG 220 R and signed on behalf of the
board by: :

b Ru__

M Richardson
Company Secretary

Registered office:
10 Orange Street
Haymarket
London

- WC2H 7DQ




Stanhope-Seta Limited
Independent Auditor's Report to the Members of Stanhope-Seta Limited
Year ended 31 July 2018

Opinion

We have audited the financial statements of Stanhope-Seta Limited (the ‘company') for the year ended

31 qgly 2018 which comprise the statement of income and retained earnings, statement of financial

position, statement of cash flows and the related notes, including a summary of significant accounting

policies. The financial reporting framework that has been applied in their preparation is applicable law

and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard

gppligab)le in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting
ractice).

In our opinion the financial statements:

e give a true and fair view of the state of the company's affairs as at 31 July 2018 and of its profit
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; .

e have been prepared in accordance with the l‘équirements of the Companies Act 2006.
Basis for 'p'p‘inion‘ -

We have audited the financial statements of Stanhope-Seta Limited (the ‘company') for the year ended
31 July 2018 which comprise the statemént of income and retained earnings, statement of financial
position, statement of cash flows and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and. United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of ‘ireland (United” Kingdom "Generally ‘Accepted Accounting
Practice). - - ) ~

‘Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the I1SAs (UK) require

‘us to report to you where:

e the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.



Stanhope-Seta Limited
Independent Auditor's Report to the Members of Stanhope-Seta Limited

(cantinued)

Year ended 31 July 2018
Other 'information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

!n conngction wjth our audit of the financial statements, our responsibility is to read the other
lpform_atlon and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially

. misstated. If we identify such material inconsistencies or apparent material misstatements, we are

requirgd to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our-opinion; based oh-the. work undertaken.ir the course of the audit:-

+ the information given in the strategic reﬁort and the directors' report for the financial yéar for
which the financial statements are prepared is-consistent with the financial statemenits; and

o -the strategic report and the directors’ report have been prepared in accordance with applicable

legal requirements. .
Matters on which we are required to report by exception

in thé IigHt Vof the knowledge and uhderstanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the
directors' report. ‘ . .

We have nothing to repbrt in respecf of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records'have not been kept, or returns adequate for our audit have not

been received from branches not visited by us; or- _ - N
» the financial statements are-not in'agreerﬁent with the accoﬁnting records and returns; or
. E certain disclosures of directors' remuneration specified by law are "hot made; or
e  we have not received all the information and explanations we: require for our audit.
Responsibilities of directors - A

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such’internal control as the directors determine is 'necessary to enable the preparation of financial
statements that:are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so. '

-8-




Stanhope-Seta Limited
-Independent Auditor's Report to the Members of Stanhope-Seta Limited

(continued)

Year ended 31 July 2018
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to- influence the economic decisions of users taken on
the basis of these fi nancial statements

As part of an- audit-in"accordance: with lSAs (UK), we exercise professronal judgment and maintain
professional scepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of mtemai controi ‘ '

. Obtain an understandmg of internal control relevant to the audit in ‘order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
cpinion on the effectiveness of the internal control

.. " Evaluate the appropriateness of accounting pOIic'ies used and the reasonableness of accounting
' estimates and related gisclosures made by the directors .

o Conclude on the ‘appropriateness of the directors’ use of the going concern basis of accounting
" and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
'going concern., If 'we conclude that a material uncertainty exists, we are required to draw
attention in cur auditor's report to the related disclosures in the fi nancrai statements or, if such
disclosures- are inadequate, 'to modify our opinion. Our conclusions are based on the audit
. evidence obtained up to. the date of our auditor's report. However, future events or conditions

-, may cause, the company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and
events in a manner that achieves farr presentation , .

We communicate with those charged with govemance regarding, ‘among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




Stanhope-Seta Limited
Independent Audltor s Report to the Members of Stanhope-Seta Limited

(continued)
Year ended 31 July 2018
Use of report : R .

This report is’ made solely to the company's members, as a body, in accordance with chapter 3 of part

16 of the Companies ‘Act 2006..Our .audit work has been undertaken so that we might state to the -

company's members those matters we are required to state to them in an auditor's report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other than the company and the company's members as a body, for our audit work, for. this
. report, or for the opinions we have formed.

Tim Hardy (Senior Statutory Auditor)

For and on behalf of

Shipleys LLP

Chartered Accountants & statutory auditor
10 Orange Street :
Haymarket .

london - -

WC2H 7DQ
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- Stanhope-Seta Limited
Statement of Income and Retained Earnings

Year ended 31 July 2018

2018 2017
Note £ £

Turnover 4 14,267,508 12,681,217
.Cost of sales , . (8,864,442) (7,630,636)
Gross profit ) 5,403,066 5,050,581
Distribution costs | (262,374) (213,545)
Administrative expenses (4,152,102) (3,658,130)
Operating profit 5 988,590 1,178,906
Interest receivable v 9 4,745 3,697
Profit before taxation 993,335 1,182,603
Taxation on ordi‘nary activities ' 10 ¢ 36,773 26,737
Profit for the financial year and ;otal comprehgnsive income 1,030,108 1,209,340
Dividends paid and payable S 11. - (364,000) (364,000)
Retained earnings at the start of the year ‘ ‘ >7,198.462 6,353,122
Retained earnings at the end of the year ' | 7,864,570 7,198,462

All the activities of the company are from continuing operations.

The notes on pages 12 to 19 form part of these financial statements.

.9.




Stanhope-Seta Limited
Statement of Finaricial Position

31 July 2018

2018 : 2017
Note £ - £ £

Fixed assets
Tangible assets 12 1,079,228 976,817
Current assets
Stocks ' 13 3,837,011 3,495,698
Debtors : 14 2,049,227 2,085,955
Cash at bank and in hand 4,347,227 4,375,542

10,233,465 9,957,195
Creditors: amounts falling due within one year 15 (2,448,023) (2,735,450)
Net.current assets ’ 7,785,442 7,221,745
Total assets less current liabilities 8,864,670 8,198,562
Net assets ) 4 8,864,670 8,198,562
Capital and reserves o . '
Called up share capital - . o 18 o 1,000,100 1,000,100
Profit and loss account 19 7,864,570 7,198,462
Shareholders funds L 8,864,670 8,198,562

These financial statements were approved by the board of directors’ and autherised for issue on
£t e e d and are signed on behalf of the board by: '

Mo R

M Richardson
Company Secretary

Corﬁpaﬁy regiétration number: 361699

The notes on pages 12 to 19 form part of these financial statements.

-10 -




Stanhope-Seta Limited
Statement of Cash Flows

Year ended 31 July 2018

2018 2017
£ £

Cash-flows from operating activities
Profit for the financial year : 1,030,108 1,209,340
Adjustments for:
Depreciation of tangible assets 134,701 103,946
Interest receivable ) (4,745) (3,697)
Gains on disposal of tangible assets (10,751) (13,147)
Taxation on ordinary activities (36,773) (26,737)
Accrued expenses 57,966 60,666
Changes in: )
Stocks ' (341,313) (492,356)
Trade and other debtors 36,728 . (261,075)
Trade and other creditors (345,393) 221,602
Cash generated from operations ) 520,528 798,542
Interest received S L _ 4,745 3,697
Tax received S . : 36,773 26,737
Net cash from operating activities ' . ' 562,046 828,976
Cash flows from investing activities
Purchase of tangible assets : (239,861) (211,614)
'Prodeeds‘ from sale-of tangible assets - ) 13,500 23,050
‘Net cash used in investing activities (226,361) (188,564)
Cash flows from financing activities
Proceeds from borrowings - 89,072
Dividends paid =~ . (364,000)  (364,000)
Net cash used in financing activities (364,000) (274,928)
r}_lét (decrease)/increase in cash and cash equivalents (28,315) 365,484
Cash and cash equivalents at beginning of year 4,375,542 4,010,058
Cash and cash equivalents at end of year 4,347,227 4,375,542

The notes on pages 12 to 19 form part of these financial statements. -

-11-
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Stanhope-Seta Limited
Notes to the Financial Statements
Year ended 31 July 2018
Gener_al information

The company is_a private company limited by shares, registered in England and Wales. The
eddress of the principal place of business is London Street, Chertsey, Surrey, KT16 8AP, UK.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reportmg Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The.ﬁnancial statements have been prepared on the historical cost basis and in accordance with
applicable accounting standards.

The financial statements are prepared in sterlihé, which is the functional currency of the entity.

Judgements and key sources of estimatio'n‘uncertainty

The preparation of the financial. statements requires. management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based. on experience and other factors, including expectations

of future events that are believed to be reasonable under the circumstances.
Significant judgements and estiinates B

Stock

Provisions are made for slow moving and obsolete stock and are reviewed regularly by the
directors and management of the company. Stock is either written off or written down to the net
realisable value in these mstances .

Revenue recogmtlon

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for the design and manufacture quality control instruments used to measure
the physical characteristics that determine product quality and consistency, stated net of
discounts and of Value Added Tax.

Turnover is recognised once the goods -have been dehvered and the significant risks and
rewards of ownershlp have transferred to the customer

~lncome tax

The taxation expense represents the aggregate amount-of current and deferred.tax recognised in
the reportmg period. Tax is recognised in prof it or loss, except to the extent that it relates to items

-recognised in other comprehensive income or directly in equity. In"this case tax is recognised-in

other comprehensrve lncome or directly in equrty, respectively.

Current ‘tax is - recogmsed on' taxable profnt for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

12




. Stanhope-Seta Limited
Notes to-the Financial Statements (continued)

Year ended 31 July 2018
Ac.counting policies (continued)
Income tax (contlnued)

Deferred tax is recognlsed in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they

_ will be recovered -against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates-and laws that have been enacted or substantively
enacted by the repomng date that are expected to apply to the reversal of the timing dlfference

Forelgn currencues

e

Foreign currency transactions are mmall,/ recorded in the functional currency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses bema taken to the profit and loss account.

Tangible assets

Tangiblé assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and |mpatrment losses

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual

" value, over the useful economic life of that asset as follows:

Freehold Property - over 50 years

Plant & Equipment - 15% or 33.3% straight line
Fixtures & Fittings- .. . - - 15% straight line .
Motor Vehicles ‘ - 25% straight line

 Freehold land is not depreciated.

ImpairmenAt of fixed assets

A review for lndlcators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such. indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordmgly Prior impairments are also reviewed for

possible reversal at each reporting date o

Stocks

~ Stock and work in progress have been valued at the lower of cost and net realisable value.

Finished goods stock includes a proportion of factory overhead expendlture Stock and work in
progress have been valued at the lower of cost and net realisable value. Finished goods stock

: lncludes a proportion of factory overhead expenditure. ’

-13-




Stanhope-Seta Limited
Notes to the Financial Statements (continued)

Year ended 31 July 2018

. Accounting policies (continued)

Fina’ncial instruments
Financial assets )
Financial assets are ‘recognised ‘when the Company becorﬁes a party to thé contractual

provisions of: the financial instrument. The Company does not hold any third party financial
assets. ;

. Loans and receivables

Trade receivables and other receivables that have fixed or determinable payments that are not
quoted in an active'market are classified as 'loans and receivables'. Loans and receivables are
initially recognised at fair value and. are subsequently measured using the effective interest
method less provision for any impairment. '

Financial liabilities and equity instruments

Financial liabilities and equity aré classified according to the substance of the -contractual
arrangements entered into. An equity instrument is any contract that evidences a residual
interest in the assets of the company after deducting all of its liabilities. Other financial liabllities
(including borrowing and trade and other payables) are initially recognised at fair value and
subsequently measured at amortised cost using the effective interest method.

Defined contribution plans
Contributions to déﬁnéd contribution plans are recognised as an expense in the period in which

the .related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

"When contributions are not expected to be settled wholly within 12 months of the end of the
_reporting date in which the employeés render the related service, the liability is measured on a

discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Turnover

Turnover arises from: . :
. ‘ 2018 2017
B : £ £
Sale of goods - . 14,267,508 12,681,217

The turnover is attriputable to the one principal activity of the company. An analysis of turnover

- by the geographical markets that substantially differ from each other is given below: ’

2018 2017"
S ' , T - £
United Kingdom . ' S ' 1,606,586 971,315

Overseas .. . . . ‘ ' 12,660,922 11,708,902

14,267,508 12,681,217

-14 - ¢
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Stanhope-Seta Limited
Notes to the Financial Statements (continued)

Year ended 31 July 2018

Ope;ating profit
Operating pfoﬁt or loss is stated after charging/crediting:

. . , L 2018 . 2017
Depreciation'of tangibleassets =~ =~ =~ 134,701 103,946
Gains on disposal of tangible assets - (10;751) (13,147)
Impairment of trade debtors ‘ - -(3,989)
Foreign exchar_)ge differences . -2,781 . 6,367
Auditor's remuneration ‘

2018 2017
£ £

Fees payable for the audit of the financial statements 15,000 16,000
Fees payable to the company's auditor and its associates for other services:
Audit-related assurance services ~ . . o ’ 16,452 16,357

———— ===

Particulars of employees |

The average number of personé employéd by the company during the year, including the
directors and key management personnel, amounted to:

2018 2017
A : No. No.
Production staff : : . 35 33
Administrative staff - ) 54 53
Management staff ‘ .3 3
92 89
The aggregate payroll costs incurred during the year, relating to the above, were: :
‘2018 2017
o A £ £
Wages and salaries 4,052,052 3,691,918
Social security costs 453,865 387,747
Other pension costs N 4(_3,401 34,917

4,549,318 4,114,582

Directors' remuneration

The directors’ aggregate remuneration in respect of qualifying services was:

2018 2017
’ ‘ £ £
Remuneration . = . . . : . 1,117,200 1,105,740
The number of directors who accrued benefits under company pension plans was as follows:
. 2018 2017
, No. - . No.
Defined contribution plans ' 2 2

=

-15-
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Stanhope-Seta Limited
Notes to the Financial Statements (continued)

Year ended 31 July 2018
Directors' remuneration (continued)

Remuneretion of the highest paid director in reépect of qualifying services:

. ' 2018 2017
L oL £ £
Aggregate remuneration 538,600 532,870

There are considered to be no key management personnel other than the dlrectors, of which
thelr remuneratson has been dnsclosed above. .

Interest receivable

2018 2017
£ £
Interest on cash and cash equivalents 4,745 3,697
Taxation on ordinary activities
Major components of tax income .
2018 2017
£ £
* Current tax: '
Adjustments in respect of prior periods (36,773) (26,737)
Taxation on ordinary activities A C - (36,773) (26,737)

Reconclllatlon of tax income

The tax assessed on the profit on ordinary activities for the year is lower than (2017: lower than)
the standard rate of corporation tax in the UK of 19% (2017: 19.67%).

2018 2017
S : £ £
Profit on ordinary activities before taxation 993,335 1,182,603
Profit on ordinary activities by rate of tax 188,734 232,879
Effect of expenses not deductible for tax purposes 2,766 1,778
Effect of capital allowances and dépreciation 4,783 (9,821)
Unused tax losses ' 90,973 4,326
‘Deduction for qualifying R&D expenditure (321,024) (252,286)
Deductions allowable for tax purposes _ (3,005) (3,313)
Tax on profit- _ ' (36,773) (26,737)
Dividends
Dividends paid during the year: .
; ' . 2018 2017
S _ ‘ £ A 3
Dividends on equity shares 364,000 - 364,000

-16 -
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Stanhope-Seta Limited

Notes to the Financial Statements (continved)

- Tangible assets

Cost - ) :
At 1 August 2017
Additions
Disposals

At 31 July 2018

Depreciation’
At 1 August 2017

Charge for the_year

Disposals
At 31 July 2018

Carrying amount
At 31 July 2018

At 31 July 2017
Stocks

Raw materials
Work in progress
Finished goods

Debtors

Trade debtors

Year ended 31 July 2018

Prepayments and accrued income

VAT recoverable
cher debtors

Creditorsﬁ amounts falling due within one yeai'"

Trad'e creditors

Accruals and deferred income
Social security and other taxes

Director loan accounts

-47 -

Landand . Plantand Fixtures and . Motoer .

 buildings  machinery - fittings - vehicles Total

£ £ . £ £
883,918 665,669 383,901 300,424 2,233,912
96,200 57,468 12,693 73,500 239,861
- - - (51,135) (51,135)
980,118 723,137 396,594 322,789 2,422,638
158,817 585,117 347,583 165,578 1,257,095
9,342 50,425 - 8,632 66,302 134,701
= - - (48,386) (48,386)
168,159 635,542 356,215 183,494 1,343,410
'811,959 87,595 40,379 139,295 1,079,228
. 725,101 80,'552 36,318 134,846 976,817
] 2018 2017

£ £
2,131,032 1,726,189
309,521 446,068
1,396,458 1,323,471
3,837,011 3,495,698

2018 2017

£ £
1,721,834 1,812,333
117,437 89,543
206,836 178,079
3,120 6,000
2,049,227 2,085,955

2018 2017

£ £
- 722,099 955,251
1,237,818 1,179,852
93,775 79,830
.. 394,331 520,517

2,448,023

2,735,450
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Stanhope-Seta Limited
Notes to the Financiél,Statements (continued)

Year ended 31 July 2018

"Emp]oyee benefits
Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans

was £43,401 (2017: £34,917).
Financial instruments S

The carrying amount for each category of financial instrument is as follows:;

-2018 2017

. . I £
Financial assets measured at amortised cost ' '
Financial assets measured at amortised cost 10,026,629 9,779,116
Financial liabllities measured at amortised cost
Financial liabilities measured at amortised cost . 2,354,248 2,655,620
Called up share capital . '
lssued, called up and fully paid -

» 2018 ) 2017 ]
- e No. £ No. £
A Ordinary shares of £1 each 100 100 100 100
B_quinary~shares of £1 each 1,000,000 1,000,000 1,000,000 1,000,000

1,000,400 1,000,100 1,000,100 1,000,100

Nio‘n,equity shares consist of 100 ‘A" ordinary shares of £1 each. The shares confer the right on a
winding up to the return of the capital paid up in priority to any other class of share. -

Reserves

Profit and loss account - This reserve records retained earnings and accumulated losses.

Other financial commitments

As at 31 July 2018 the company had no capital commitments or contracts for capital expenditure
in place in the year (2017: £nil).. - ) .

Contirigencles

The company had given guarantees in respect of performance bonds at 31 July 2018 and at 31
July 2017. No claim has arisen in respect of these bonds and the amounts involved are not

significant in relation to the company's net assets. -
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Stanhope-Seta Limited
Notes to the Financial Statements (continveq)

Year ended 31 July 2018
Directors' advances, credits aﬁd guarantees
At the balance sheet, the company owed the directors totalling £394,331 (2017: £520,517).
Related p.artyA transactions

The company is under the .control of the d.irector'. M Richardson by virtue of “her 100%

shareholding. - - .

No related party transactions were undertaken as such that are required to be disclosed under
FRS 102.
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