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Pursuant to Section 112 of the Stamp Act 1891, as a.ménded by Seotion 7 of
the Finaunce Act 1899, Section 39 of the Financé Act 1920, and
Section 41 of the Finance Act 1938,

NOTE.—The Stamp Duty on the Nominal Oapital is Ten Shillings for every £100
or fraction of £100,
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THE NOMINAL CAPITAL
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IN'ERNATIONAL STAMP COMPANY , Limited.
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INTERNATIONAL STAMP COMPANY LIMITES

REGISTERED}

4 JAN 1938

1, THe neme of the Company is "INTERNATIONAL
STAMP COMPANY LIMITED. ¥

2. The Registered Office of the Company /
will be situvate in England. )

3, The Objects for which +the Conpany is
established ave :-

(A) TO establish and carry onthe bus iness
of Philatelists and Stamp Importers,
Exporters and Dealers and to purchase,
sell, and othaerwise deal both whole-
sale ang retail in British and forelign

stamps of all kinds. ﬂﬂ—ﬂﬂfﬂ,”ﬂa—

(B) T0 buy, sell, menipulate and deal in
artiocles and +things of all kinds
which cen conveniently be used or

dealt in by the Company in connection
with these objeots.
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(C)

(E)

(F)

(@)

(H)

hich
arry on any other business w
ggyc ;egm to the Company capable of

nveniently carried on in con- .
g:iﬁ%ogowith the above or calculated

directly or indirectly to enhance thefﬂ

vaelue of or render mnmore profitaeble
any of the Company's property.

urchase, take on lease hire or
Eghgrwise aéquire exnd hold for aeany
egtate or interest any lands, build-~
ings, easements, rights, oprivileges,
concessions, patent rlghts, 1icepses,
secret processes, machinery, plant,

stock-in-trade, and any real and per-

sonal property of any kind which ney
be necessary for, or may be
conveniently used with or mey enhance
the velus of any other oproperty orf
the Company.

TO bulld, comsiruct, maintein, alter,
enlarge, pull down, and remove, or
replace any buildings of any kind
whatsoever, and to clear sites for
the same, or to join with any person,
firm or company in doing any of the
things aforesaeid and to work, manage,
and oontrol the same or join with
others in so doing.

TO acquire and undertake the whole or
any part of the business, goodwill,
and assets of any person, firm or
company carrying on or proposing to
Lcarry on any of the businesses which
this Company is suthorised to carry
on, and as part of the consideration
for such acquisition to undertake all
Oor &ny of the liabilities of such
person, firm or company or to acquire
an interest in, amalgamate with, or
enter into any arrangement for sharing
profits, or for Co-operation or. for
limiting competition, or for mutual
asslstance with ny such person, firm
or Company, and %o glve or accept by
way of consideration for any of the
acts_or things aforesaig or property
acquired any shares, debentures,
debenture Btock, or securities that
may be agreed upon, and +to hold ang
retain, op sell, mortgage, and deal
with any shares, debentures,debenture
stock, or Securities so received,

TC improve,manage, eultivate,develop,
exchange, let on lease, or otherwise,
mortgage, charge, sell, dispose ofl,
turn to feccount, grant rights and
privileges in respect of orp otherwige
deal with aly Or any of the Property
and rights of the Company,

IO invest ang deal witp the
hs LOmpany not immeqy
;ﬁ;ﬁersuch 8ecuritiog ana
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(1)

()

(K)

(L)

(M)

()

(0)

70 lend and advance money or give
eredit to such persons and on such
tems &s may seem expedient, and in
particular to customers and others
having dealings with the Company, and
to glve guarantees or become secuvrity
icr any such persons.

TO borrow or raise money in such
manner as the Company shall think it
and in particular by +he 1ssue of
debentures or debenture stock (per-
petual or otherwise), and to secure

the repayment of any money borrowed,

raised, or owing by mortgage, charge,
or lien upon the whole or any part of

-the Company's property or assets

{(whether present or future) including
its uncalled Capital, and elso by a
gimilar mortgage, char:, or lien %o
secure and guarantee th> performance
by the Company of any obligation or
liability 1t mey underiake.

TO draw, make, accept, endorse, dis-
count, execute, and lssue promissory
notes, bllls of exchange, bills of
lading, warrants, deventures and other
negotiable or traunsferable instru-
ments.

TO subscribe for, take, purchase, or
otherwise acquire and hold shares or
other interest in or securities of
any other OCompany having objects

altogether or Iin part similar to

e

those of this Company or carrying on

. any business capable of belng con-

ducted, so as directly or indirectly
to benefitv this Company.

70 amct as agents or brokers and as
trustees for any person, firm or com-
pany, and to undertake and perform
sub-contracts, and also to act in any

of the businesses of the Company-

through or by means of Agents,
brokers, sub-contractors, or others.

T0 remunerate any person, Iflrm or
company rendering services to this
Company, whether by cash payment or
by the allobment +to him ox them of
shares or securitlevs of the Company
eredited as paid up in full or in
part, or otherwlge.

70 pay all or any expenses incurred
in  comnection with +the formation,
promotion, and incorporation of the
Gompeny, or to contract with any
pergon, firm or company, +tC pay the
seme, and to pay comaissions to
brokers and others fox underwriting,
placing, eelling, or guarantecling
+he subsoription of any shares, dep-
entures, debenturs stock, or securi-
ties of thlic Company.

..
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support end subscribe, ‘to any

(®) Egaritggle or public object, and any
ingt itution, socliety, oOF club which
may be for the penefit of the Compeny
or its employees, or may be connected
with eny towa or place waere %the
Gompany car~ies on business; to give
pensions, gratyities, oOT charitable
aid to any person or persons who may
have served the Company, or %o wives
ohildren, or othey relatives of suh
persons; to make payments ‘towanrds

insurence: amd to fom and contri~-

bute to provident end benefit funds
for the ‘tbenefit of any persons
amployed by the Company.

(Q) TO promote any other company Tor the
purpoge of acquiring all or any of

the property . and undertaking or any -

of the liasbilities of this Cpmpany,or
of undertaking any business or opera-
tions which may appear likely *to
assids or bvenefiit +this Company or to
enhanoge the velue of any property or
business of +this Compeny, eand to
place or guarantee %the placing of,
underwrite, subsoribe for, or other-
wise acquire all oy any par. of the
shares or securities of any such
company ag aforesaid.

(R) .TO sell or otherwise dispose of the
whole or any part of The undertaking
of the Company, either together or in

" portions, for such consideration as
the Company may think fit, and in
particular for shares, debentures,
or securities of any company purchas-
ing the sems.

(S} TO distribute emong members of +the
Company in kind eany property of the
Company, and in particular any shares
debenturses, or securities of other

companies belonging ‘to this Company

or of which +this Gompany wmey have
the power of disposing.

(T) TO do all such other things as may
be deemed incidental or conducive %o
the attainment of +the above ob jects
or any of them.

4. The Liability of %the Members is Limited.

5. The Share Capiteal of the (o
One hundred pounds divided into(ﬁmahundregpgﬁgfég
of One pound each. The shares in thy original
or any increased ocapitdl may be divided into
several clesses and there may be aitached thereto
respectively any proferential, deferred or other
speclal rights,privileges, conditions or restirie-

giggs 88 to dividend, ocapital, voving or otherw-
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Desariptions are subsoribed are desirous of being
. formed into a Compeny in pursuence of this Memor-
s ~andum of Association and we respectively agree

to teke the number of Shares in the Capital of

the Company set opposite our respective names.

WE the several rersons whose Names, Addresses and

: Number of
NAMES, ADDRESSES and DESCRIPTIONS shares
of SUBSCRIBERS taken by
sach
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THE COMPANIES ACT, 1929.

COMPANY LIMYTED by SHARES .

Aaticles ot Agocialion

-~ Of -~

INTERNATIONAL STAMP COMPANY LIMITED.

1, The Regulations contained in Table A in
the TFirst Schedule to The Companies Act, 1923,
(suoh table being hereinafter called "Table A")
shall spply to the Compeny save in so far as they
are excludad or varied hereby.

2, The Company shall bhe &a Private Compauy
rud accordingly the following provisions shall
have effect.

(a) The Compeny shall not offer any of ita

shares or debentures +to the public-

for subsoription.

(b} The number of the Members of the
Company (exclusive of persons who are
in the employment of the Company and
of persons who, having been formerly
in the employment of the Company were,
while in such employment and have con-
tinued after the determination of such
employment to be Menmbers of the Company)
shall not at any time exceed fifty.

(¢} The Trunsfer of Shares in the Company
. shall be restricted in the manuer here-
inafter provided.

3. The original Share Capital of the Com-
pany is One hundred pounds divided into One
hundred shares of One pound each.

4, The shares shall be under the control of
the Directors, who may allot and dispose of the
seme at such times and in such manner as they
think fit. SBhares may be issved at par or at a
premiume.

Se The Directors may at any +time in their
absolute and uncontrolled discretion refuse to
register any proposed transfer of 3hares: and
clagse 19 of Table A shall be modified accord-
ingly.

6. The Directors may raise or borrow for
the purposes of the Compeny's business such sum
or sums of money as they think fit. The Direc-
tors may 3ecure the repayment of or raise
gany such sum or sums ag aforesald by mortgage or
charge upon the whole or any part of the rroperty

.
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Cym—

and assets of the Compan raosent and future
including its uncalled oy ﬁgigaued Capltal, or b§
the 1ssue, at such Price as they may think fit,
of Bonds or Debentures whethor cherged upon the
whole or any part of the Property and assets of
the Company,.or not so charged, or in such other
wey as the Directors may think expedient.

7« The office of 4. ‘ .
vacated Director shall ©be

(L) If by notice in writing to the Company
he resigns the office of Director.

(2) If he ceases to be a Director by virtue
of the Compeniss Act 1929, Section 141,

(3) If he beocomes bankrupt or insolvent,

or enters into any arran ement with
his c¢reditors. &

(4) If he is prohibited from being a Direc-
tor by an order made under any of the
provisions of +the Companies Aet 1929,
Section 217 or Section 275.

{5) If he is found lunatic or becomes of
unsound mind.

8. A Director may holg any other office or
place of profit under the Company, except that of
Auditor, upon such terms as %o remuneration,
tenure of office and otherwise as may be deter-
mined by the Board.

9. A Director shall be capable of contract-
Ing or participating in the profits of any con-
tract with the Company in the same manner as if
he were not a Director, subject nevertheless to
the following provisions, namely: (1) He shall
declare the nature of his interest in any contract
or proposed contract in which he is interested in
manner required by Section 149 of the Companies

~Act 1929, and (2) after he has become interested

therein hLe shall not vote as a Dirgetorin respect
of the contract or proposed contract or any matter
arising thereout, end 1if he do so vote, his vote
shall not be counted. The said prohibition ageinst
voting shall not, however, apply +to any contract
or arrangement for giving security to a Director
Tor advances made or to be mede by him %o the
Company or for llabilities or obligations(whether
by way of guerantee or otherwise) incurred or as-
sumed or proposed to be incurred or assumed by
him on behalf of or for +the benefit of the Com-
pany, or +to any contract for or relating to the
subscription by a Director (whether absolutely or
conditionaelly) of any shares or dsbentures of
the Company or of any Company in which this Com-
pany is interested, &nd it may at any time be
suspended, relaxed or removed to any extent and
on sny terms or conditions by <the Company in

General Meeting.

L not be
10+ The number of Directors shall
more than five but noed not exceed two.

Pray s
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11, 1f and so long as there 1s & sole Direc-
tor of the Company, he shall have authority *to
exoroiso all the powers by Table A or these
presents or ntherwise vested in +the Dirscturs

generally.

12 A Resolution in writing signed Dby =1l
the Tirectors for the +time being shall be as
valid and effectual as if it had bheel passed at a
Board Meeting duly convened and constituted.

1%. The first Directors of the Compeny sholl
be appointed by the subscoribers 1o the Memorandum

and Articles of Association.

14. Except when there is a scle Dirsctor of

the Company, Ghe quorum of Directors for tran~. .

sacting business shall, unless otherwise fixsad by
the Directors, be two.

i5. Every Director, Mansger, Secretary and
other officer or servant of the Company gshall be
indemnified by the Company against, and it shall
be the duty of the Directors out of the funds of

t+he Company to pay all costs, losses,and expenseas

whicih any officer or servant may incur or become

~liable to by reason of any contract sntered into,.

or act or deed done by him 8s such officer or
servant, or in any way in the discharge of his
duties, and the amount for which such "indemnisy

is provided shall immedistely atimch as a lien on,

the property and uncalled capital of the Company,

end heve priority as between the members over all

other claimns.

i6. No business ghall be trancacted at any =

general Meeting unless a gquorum of Members is

present at the time 'whon the meeting proceeds %o’

business; save as provided in Clause 46 of Table

A two or more members personally present shall be ;Q

a8 quoTul. ‘
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§ Hereby dertify,

- INTERNATIONAL. STAUR QOMPANY LTWITHD e
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1s this day Incorporated under the Companics  Act, 1929, and that the Company is

Limiged.

T Y SR M,

Given under my hand at London this, . fousth enntlay of LOB0UETY One 4

Thousand Nine Hundred and. thizty-nine,

= F

Registrar of Gompanies.
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‘Presented to tho Registrar of Companics

No. or Company 348,043 o ]
. -

i :
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o]

Special  Resolution

(Purstiant to The Companies Act, 1929, Sections 10 and 117 (2))

OF

International Stamp Compan m

Passed the 14th day of June, 1943

L LR

AT an EXTRAORDINARY GENERAL MEETING of the Membets of the said Company,
duly convened, and held at 3op High I7:lborn, W.C.1,, on the 14th day of
June, 1043, the féllowing SPECIAL RES(?LUTION was duly passed :—

“That the Companys’ Articles of Association be altered ag follows, that ig
to say,

That the Capital may be increased to £1000 divided into One
Thousand Shares of One.Pound each,”

ORI
-

L ZL,\'Z«L}" q{!\mm‘g‘ . féf;&{:— I3

S ecrefary

on the day of June, 1943

JORDAN & SONS, LIMITED,
COMPANY REGISTRATION AGRNTY, PRINTRRS, AND PUDLISHERS,
CHANCERY LANE, LONDOK, W.l.2, AND I3 DROAD BTRELT PLACK, R,0,2— 11668041
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No. or CoMmpaNy 348,043 /,',_ y e
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“The Companies Act, 19297 A i |

COMPANY LI\IITLD BY SHARES

{cory)

Special  Resolution

(Ptirsuant o The Comjmﬂws Act, 1929, Sections 50 and 117)

ihrra a1V e

® International Stamp Companﬁ@ﬁﬁm\

Passed the 22nd day of June, 1943 3 b JU[\' ‘943

AT an EXTRAORDINARY GENERAL MEETING of the Membexs of the abcve-named
Company, duly convened, and held at 320 High Holborn, London, W.C.1.,
in the County of London, on the 22nd day of June, 1943, the following
SPECIAL RESCLUTION was duly passed:—

“The Capital of the Company be increased to £1000 (One Thousand
Pounds) by the creation of Nine ¥undred Ordinary Shares of One
Pound cach, to rank pari passu in all respects with the Ordinary
Shares of the Original Capital of the Company~

\o

Secrctary

Proscnted to the Registrar of Companies Fa

T

on the 28 % day of June, 1943

JORDAN & SONS, LIMITED,

COMPAHY REGISIRATION AGRNTS, PRINTXXS, AND PUBLISNENS,  © o } fo
CHANGERY LANE, LOKDON, W,C.2, AND 13 XROAD STRELT PLACK, E,Cy2v=ri (!0 e U Fa
vl d -ﬁ‘),
BN B, SN K g ‘,{j A4
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“THE COMPANIES ACT, 192¢.”

&
't«‘ﬂ
T TR L LT pre ‘{‘l._

Ad valorem
) Companics
2% - Fee Stamp
M1 (including
} LRegistrazion
| Fee of &is.)
must be
impressed
ere,

....................................................................................................
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LIMITED.  [REGISTERED!

- 3odUN 1943 |
Pursuant to Section 52 of The Companies Act, 1929. ;

: 1a-03348
Telograms ; ** CERTIFICATE, ESTRAND, LONDON.'* Telephons No, : HOLBORN 0434,

JORDAN & SONS, LIMITED,

Comyprany Registration Agents, Printers, amd Pulrishers,

116 CHANCERY LANE, LONDON, W.C. 2,
13 BROAD STREET PLACE, E.C.2, and 283, MOSTYN STREET, LLANDUDNO.
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Notice of Jnevease in the Rominal Capital

d‘%[@‘tm ﬂflomﬂxg |

To THE REGISTRAR OF COMPANIES.

The above-named Company hereby gives you notice, pursuant to Section 52
of The Companies Act, 1g29, that by (a). % LA 4/6 Resolution

of the Comp'my dated tl1e\ZM-va}zM day of -

the Nominal Capital of the Company has been increased”by the addition thereto

of the sum of £ 000 gt %W MM(%‘W beyond

the Redlstered Capltal of £ /00— / 6:7L¢ MC’( W,)

The additional Capital is divided as follows:—

Nominal Amount of cach

Number of Shares, Class of Share (I}, Share,

—zemdea L ar 3 oMT s e | — s

?‘?‘9 /g’r%uuy N Hr—

A

The conditions (e.g. voting rights, Dividends, &%c.) subject to which ‘the
new Shares have been or are to be issued are as follows :—

-

(\—/0 /MM/?é

Signalure MM
Description (¢) \& {:/&.ﬁ»(‘- l«.A/
Dated the &»a.ﬁ},&;,(ﬂ day
of o ftdroed . 10/D.

e ttiramet iz s LR T T om e

s e
{a} Inserd ** an Ordinary,” **an l"xtmqrdimry." or " aSpecial” aa the cate may be
) 1f any of the now Shares are Preference Shares state whether they o redecmable or not.

{ State whether Director or Manager or Sceroty of the Company.
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B ond THE FINANCE ACT, 1988}/
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COMPANY HAVING A SHARE CAPITAL.

ﬁtatzmmi of Fnereave of the Hominal (Ea}ni‘al

C)Zﬁ&/zwaﬁa%a/
J/Caﬂn/z _omprar Cy

LIMITED,

....................................

Pursuant to Section 112 of The Stamp Act, 1891; Section 5 of

.| The Revenue Act, 1903; and Section 41 of The Fina : thglgﬁ%
S \

LEC TN

Nommal Capital and printed copy of the Resolution authorising the
Inerease required under Seetion 52 of The Companies Act, 1929.

20 JUN 1943

G0817-41.

| TELEGRAMS! " CERTIFICATE, ESTRAND, LONDON." TELEPHONE NO.: HOLEORN 0434 (3 LINES)

- JORDAN & SONS, LIMITED,
Comyany Registration Agents, Printers, and Publishers,

116 CHawcrery Lang, LONDON, W.C. 2,
and 13 BROAD STREET PLACE, L.C.2
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THE NOMINAL CAPITAL

ar

. LT f/m&ma/{

J&m /l /é 071 /é Q/W{)}/ | Lﬁ\hTED,
24 zeA

has, by a Reselution of the ‘Company dated the . - day

of S, "'—’4’*—(, 19 #Jbeen increased by the addition thereto of the

sum of . %(/)L(_ M&hféé

e e W.Pounds,

divided into /W /A‘M’CM Shares

M /M “( . e each

beyond the Rem,terefl Capital of /< / o0

- (Gree K ibed Lhore, qy %/,_. M)
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" Dated the ‘Z“““’q"?/\ﬁ{ day . o
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¥ ¥ This Slatement should be signed by an Officer of the Company.
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No. of Company 348043

The Companies Acts 1948 to 1967

SPECIAL RESOLUTION LJ/

(Pursuant to The Companies Act 1948 ‘
Section 141(2)) /
- OF -

INTERNATIONAL STAMP COMPANY LIMITED

Passed the 10th day of January 1972

AT AN EXTRAORDINARY GENERAL MEETING of the
members of the above~named Company, duly convened, and
held at 391 Strand, London, WC2R 0LX on the Tenth day of

January 1972 the following SPECIAL RESOLUTION was duly

passed :- .
""That subject to the consent of the Department of
Trade and Industry the naine of the Company be

changed to STANLEY GIBBONS INTERNATIONAL

' LIMITED", G/‘ (L&/
" ]

A, L. MICHAEL,

Chairman.

Presented to the Registrar of Companies on the 24th
day of January 1972.

kﬁrw'\w.ﬁ%ﬁ%‘(’“i
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- weg duly passed e

‘No. of Company 348043

The Compenies Acta 1948 {o 1967

SPECIAL RESOGCLUTION

{Pursuant +o The Companiez Act 1948 Section 141(2) )‘ ’

or
STANIEY GIBBONS INTERNATIONAL IIMITED

Possed the 4th July 1972

AT AN EXTRAORDINARY GENERAL MEETING of the membpxs
of the above-named Company, duly convened, and held at

Drury House, Russell Streety London, WC2B SHD on the

Fourth day of July 1972 the following SPECIAL RESOLUTNION

&

/ nThet the neme of he Cotyamy he changed bo

STANIFY GIBEONS ILIMITEDY,

Presanted to the Registier of Companies on Sth day of

July 1972,
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CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

I hereby certify that

| ENUERMATIONAL STAMP COMPANY LIMEBD . o

having by special resolution and with the approval of the Secretary of State changed

its name, is now incorporated under the name of

[S TR

‘Given undec my hand at London the

{;‘\ .

SPANLEY GIEGeNS DVIMENATIONAT. TIMITED

ot January AHTE:
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Assistant Reg;i.&‘rar of Compunies
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No. of Coumpany 348043

(Pursuant to The Conipanies Act 1948 Scction 141(2) }
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The Companies Acts 1948 to 1967

SPECIAL

RESOLUTION

OF

STANLEY GIBBONS IMNTERNATIONAL LYMIIED

AT AN "EXTRAORDINARY GENERAL MEETING of the members

Fourth duy of July 1972 the following SPECIAL RESOLUTION

Pagsed +the 4th July 1972

wad duly passed :- .

“féhdt the name of ‘the Company be changed <o

" of the above-named Company, duly convened, and held ot

Drury House, Russell Street, Lendon, WC2B SHD on the

STANLEY GIBBONS LiMITED".

Presented vo the Regisirar of Companies on 5th day of

July 1972,
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

N,

sy /G2

I hereby certify that

ETANIEY CIERONS TNIGRNATIONAL LOMETED

havirg by spu.ial resolution and with the approval of the Sucretary of State changed

its tame, is now incorporate 1 under the nane of

BYMIEY SIRE0NS LIVETED

G Jaly 1872

Grven under my band wr Loodon the

oy

iy i,

{2, TAYLOR)

Ansenteant Registrar of Contpanics

fj’f'?:t‘::: )
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1 APPOINTHENT
TOMIAMAJES Y

W g STANLEY GIBBONS LIMITED
391 Strand London WC2R OLX
Tel: 01-836 9707

No. of Company 348043

lp P

Py The Companies Act 1948
s
i T COMPANY LIMITED BY SHARES

(CoPY)

jt’
SPECIAL RESOLUTION
(Pursuent to The Companies Act 1948, Sections 10 and 141)

of

STANLEY GIBBONS LIMIT EVD'/

Passed the 24th day of August 1972

At an EXTRAORDINARY GENERAL MEETING of the above-named. Company,
duly convened, and held at Drury Houge, Russell Street, London,
WC2B SHD, on the 24th day of August 1972, the following SPECIA
RESOLUTION was duly passed :-~ . -

That Article 10 of the Company's ARTICLES OF ASSOCIATION
be and it is héreby amended to read -

"The number of Directors shall not be more than ten",

A, L7 MICHAEL

CHATRMAN Sy

PHILATELISTS AND PUBLISHERS SINCE 1954
Inland Telograms: PHILATELIC RAND LONDON Ovarssas Cablest STANGIB LONDON weC2



No. 348043 éﬁgx\

THE COMPANIES ACT, 192 TR

COMPANY LIMITED BY SHARES

MEMORANDUM
- AND -
ARTICLES OF ABBSO0OCIATPION
- OF -
STANLEY GIBBONS LIMITED

Incorporated the 4th day of January, 1939

MOON BEEVER & HEWLETT,
24-25 Bloomsbury Square,
London, W.C.1,




THE COMPANIES ACT, 1929

COMPANY LIMITED BY SHARES

- Memorandun of Assoctation

‘e OF

STANLEY GIBBONS LIMITED

The name of the Company is "STANLEY’Kfﬁﬁ'

GIBBONS LIMITED".

will be situate in England.

3. 3.

The Régistered Office of the Company

The Objecté for which the Cowmpany is

established are :-

(A)

(B)

(¢

(»)

To establish and carry on the business of
Philatelists, and Stamp Importers, Exporters

and D&€dlers and to purchase, sell and
otherwise deal both wholesale and retail
in British and foreign stamps of all kinds.

To buy, sell, manipulate and deal in
articles and things ¢f all kinds which can
conveniently be used or dealt in by the
Company in connection with these objects.

To carry on any other business which may

seem to the Company capable of being
conveniently carried on in connection with
the above or calculated directly or
indirectly to enhance the wvalue of or
render more profitable any of the Company's
property.

To purchase, take on lease hire or other-
wise eacquire and hold for any estate or
interest any lands, bulldings, easements,
rights, privileges, concessions, patent
rights, licences, secret processes,
machinery, plant, stock-in-trade, and any
real and personal property of any kind
which may be necessary for, or may be
convenicntly used with or may enhance the
value of any other property of the Coupany.

Name changed by Special Resolution on passed on 10th January 1972 from

IMNTIRNAPIOUAT, STAMEP COMBAMY TIMITED to STANLEY GIRBONS
INTERHATIONAL LINTTED

Neme chaprel by Specin] Roosolnbion dated bth July 1972 from
STATLEY o FROAS DTERGACTONAT, LIDATED to STANLEY GIEBEONS
LItETED,

L
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(H).

(1)

€D

To build, conctruct, maintain, alber,
enlarge, pull dovn, and Terove, O repl ace,
any buildings of any kind whatsoever, and
to clear siSes for the same, OT to join with
any persen, firm or cowpany in doing any of
the things aforesaid and TO work, manage,
and control the same or joln with cthers in
so doing.

To acquire and undertake the vnole or any
part of the business, goodwill, and assets

of sny person, firm or coupany carrying on
or proposing to carry on aly of the
businesses vhich this Company is authorised
%o carry on, and as part of the considera-
tion for such acquisition to undertake all
or any of the liabilities of such person,
firm or company or to acquire am interest
in, amalgamate with, or enter into any
arrangenent fer sharing profits, or for
co~operation or for limiting competition,
or for mutuzl assistance with any such
person, firm or Company, and to give or
accept by way of consideration for any of
the acts or things aforesaid or property
acquired any shares, debentures, debenture
stock, or securities that may be agreed
upon, and to hold and retein, or sell,
mortgage, and deal with any shares,
debentures, debenture stock, or securities
50 received.

To improve, manage, cultivate, develop,
exchange, let on lease, or otherwise,
morbgage, charge, sell, dispose of, turn
to account, grant rights and privileges in
respect of or otherwise deal with all or
any of the property snd rights of the
Company.

To invest and deal with the monies of the

Coupany not immediately required upon such
securities and in such manner as may from

time to time be determined.

To lend and advance money or give credit to

such persons and on such terms as may seen
expedient, and in particuler bYo customers
and others having dealings with the Company,
and o give guarantees or become security
for any such persons,

To borrow or raise money in such manmer as
the Company shall think fit and in
particular by the issue of debentures or
deventure stock (perpetual ow otherwise),
and to sccure the repayment of any money
borrowed, raised, or owing by mortgage,
cherge, or lien upon the whole or any part
of the Cownpony's property or assots



(X3

(L)

()

()

(0)

()

De

(wbetker present or future) including its
unealled Capital, and algo by a sinilare
moruZane, charge, or lien to Secure and
graranvee the perforuwance Ly ‘bhe Coumpany
of any obligation or liability it may
underialke.

To draw, make, accept, endorse, dlscount,
execute, and issue prowmissory notes, hills
of exchange, bills of lading, warrants,
debentures and other negotiable or
transferable instruments,

To subscribe for, take, purchase, on
otherwise acquire and hold shares or other
interest in or securitics of any other
Company having objects altogether or in
part similar to those o6f this Company ox
cCarrying on any business capable of being
conducted, so as directly or indirectly to
benefit this Company.

To act as agents or brokers and as trustees
for any person, firm on company, and bo
undertake and perform sub-contracts, and
also to act in any oo the businesses of the
Company throush or by means of Lgents,
brokers, sub-contractors, or others.

To remunerabe any person, firm ox company
rendering services to this Cowpany,vwhether
by cash payment or by the allotment to him

-or them of shares or securities of the

Company credited as paid up in full or in
part, or otherwise.

To pay all or any expenses incurred in
connection with the formation, promotion,
and incorporation of the Company, or to
contract with any person, firw or company,
to pay the same, and to pay commissions to
brokers and vihers for underwriting,
placing, selling, or guaranteeing the
subscriplion of any shares, debentures,
debenture stock, or securities of this
Company .

To suppurt and subscribe, to any charitable
or public object, and any instilution,
society, or clubd which may bve for the
benefit of the Compsny or ils cuployees,

or may be connzcbed wilh any town or place
where the Company carries on businesss %o
give pensions, grabulties, or charitable
aid to any person cv persons who wmay have
gserved ble Company, or Lo wives, children,
or obther welatives of such persons; Lo make
paymencs towareds insurances; and Lo form
and contaibube bo provident and bonofit
funds for the henefiv of any persons
employed by the Coxpany,
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(@) To prowote &uny oluer cowpeny for the purpose

) of acquiring oll or any of. the.pyogﬁrty and
underbaking or any of the liabilities of
this Company, or of undertaling any business
or operations which may appear likely to
assist or benefit this Company or to erhance
the value of any property or business of
this Company, and bo place or guarantee the
placing of, underwrite, subscribe for, or
otherwise acquire all ox any part of the
chares or securities of any such company as
aforesaid.

(R) To sell or otherwise dispose of the whole or
any part of the undertaking of the Company,
either tomether or in portions, for such
consideration as the Company may think f£it,
and in particulaxr for she res, debentures,
or securities of any company purchasing the
same.

(8) To distribute awong members of the Company
in ¥ind any property of fthe Company, and in
particular any shares debentures, OF securi-
ties of obther cowmpanies belonging to this
Company or of which this Company may have
the powver of disposing.

(1) To do all such other things as may be
deemed incidental or conducive to the
abbainment of the above objects or any of
then.

4, The liability of the Members is Limited.

5. The Share Capital of the Company is
Qggwghgpa@n@ pounds divided into One thousand
“hapes-of One pound each. The chares in the
original or any increased capital may be divided
into several classes and there may be attached
thereto respectively any preferential, deferred
or other_sp@cial rights, privileges, conditions
or restrictions as Go dividend, capital, voting
or olbherwise.

Increased by Speeial Nesolution dated 14th
June 194%.,



5.

We, the several persons whose names, addresses and descriptions
are subscribed, are desirous of being formied into & Company
m pursuance of this Memorandum of Associntion, and we
vespectively agree to take the number of shares in the capital

of the Company set opposite our respective names.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIDERS

Numbee of Shares
taken by each
Subscriber

MARITIEN SPITNAIEL,
26 Grove Court,
St. Jdohn's Wood;
London, W.W.3.

Fancy Goods Merchant.

BRUKO EHREWHAFT,
6 Weech Hall,

. Foriune Green Road,
London, W.W.6.

Banker.

ONE

ORE

DATED the 2%rddey of Decenber.l9 78.
WITNESS to the above signatures:—

JACK BRODIE,
Solicitor,

9/12 Basinghall Street,

E.C.2.



THE COMPANIES AT, 1929

-

COMPANY LIMITED B? SHARES

P uins

Articles of Dsyociation ‘2;?(\;\&&
— OF —

STANIEY CGIBBONS LIMITED

1. The Regulations contained in Table A in
the First Schedule to The Companies Act, 1929,
(such. table being hereinafter called “Table AM)
shall apply to thc Company save in so far as
they are cxcluded or varied hereby.

2. The Company shall be a Private.( Conpany
and accordingly the feollowing pré¥isions shall :
have effect. !

(a) The Company shall not offer any of
its shares or debentures to the
public for subscription.

(b) The number of the Members of the
Company (exclusive of persons who
are in the employment of the Company
and of persons who, having been
formerly in the cmploymmnt of the
Company were, while in such employ-~
nent and have continued after the
determination of such employment to
be Members of the Company) shall nob
at any time exceed fifty.

(c) The Transfer of Shares in the Company
shall be restricted in the manner
hereinafter provided.

e
3. The Sharo Capital of the Company is One | o
thougand pounds divided into One thousand shares
‘6t One pound each.

4. The sharcs shall be under the control of
the Dircctois, who may allol sud dispose of the
zame at sveh Hiues and in such wmonner as they
thir fit. Shores may be issued at par or at a
preni ws.



5., The Dircctors muy af any time in Thein
absolute aud nncontrolled discretion refuse 1o
register any proposed bransfer of Shares: and
Clause 19 of Table & shall be modified accord-
ingly.

6. The Directors may raisé ov vorrow L[or
the purposcs of “he Conmpany's business such sum
or sums of money as they think fit. The .
Directors may securc the repaymnent of orr raise
any such sum or sums a5 aforesaid by wortgage
or charge upon the whole or any part of the
property and assets of the Coupany, present and.
future, including its uncalled or unissued
Capital, or by the igsue, at such price as they
may think fit, c¢f Ponds or Debentures whether
cherged upon the whole or any part of the
property and sssebs of the Company, OF not so
charged, or in such other way as the Directors
nmay think expedient.

7. The office of a Director ahall be
vacated i~

(1) If by notice in writing to The
Company he resigns the office of
Director.

(2) If he ceases to be a Director by
Vvirbue of the Companies Act 1929,
Section 141.

(%) If he becomes bankrupt or insolvent,
or enters inbo any arrangement with
his creditors.

(4) If he is prohibited from being a
Director by an order made under any
of the provisions of The Companies
het 1929, Section 217 or Section 275.

" (5) If he is found lunatic or becomes of
unsound nind.

8. A Director may hold any other oifice or
place of profit under the Company, except that of
fuditor, upon such texms as to remnuneration,
tenure of office and olherwise as way be deter-
mined by the Boand.

9 A Director shall be capable of contract-
ing or participating in the profits of any
contract with the Coupany in the same wanner as

if he were nol a Dirvcctor, subject nevertheless

to the following provisions, namely: (1) He shall
declare bthe nature of his intorest in any contract
or proposed contract in which he is interestod in
manner required bg Secetion 149 of the Companics
Aoty 1929, anﬂn(a after he has bocome iuberested
therein he shall nol vobe ng o WHrector inroapecet



of’ the conbruct op bproposed contract or any

patter arviving thereout, and if he 4o 50 votle,

his vote shall not be counted., Tne said Prohibi~
Tion apaingg voting shall not, hovever, apply to
&ny contract or arrangeuent for giving seeurity to
8 Dirscetor fop advances made or to be rade by him
to the Company or for liabilities or obligations
(vhethe i Ly way of guarantee op otherwiseg incurred
O assumed or proposed to be incurred or assumed
by him ou behalf of or for the benefit of the
Company, or to any conbtract for or relating to the
subscription by a Director (whebther absolutely or
conditionally) of any shares op debenturcs of the
Company or of any Company in which this Company
is_interecbed, and it may at any btime be suspended,
relaxed or cemoved to any cxtent and on any terms
or concitions by the Company in General Meeting.

10. The nuuber o2 Directors shall not be more
than ten bub need nob exceed tLtwo.

ll. If and so long as there is a sole Director
of the Company, he shall have authority to exercise
all the powers by Table A op these presents orx
otherwise vested in the Directors generally.

12. A Resolution in writing signed by all the
Directors for the time being shall be as valid
and effectual as if it had been passed at a
Board Meeting duly convened and constitbuted.

13. The first Directors of the Company shall
be appointed by the subscribers to the Memorandumn
and Articles of Associabion. -

4. EBxcept when there is a sole Director of
the Company, *the quorum of Directors for transact-
ing business shall, unless otherwise Lixed by the
Directors, be two.

15. Every Director, Manager, Secretary and
other officer or servant of the Company shall bhe
indemnified by the Company ageinst, and it shall
be the dulty of the Directors out of the funds of
the Company o pay all costs, losses and expenses
which any officer or scrvant uey incur or become
liable Lo Ly reason of any contract entered into,
or act or deed done by him as such officer or
servaut, or in any way in the digscharge of his
duties, and the amount for which such indemnity
is provided shall immediately atbach as o lien
on the property and uncalled capital of the
Compuny, and have priority as between the members
over all uther clains.

16. o business shall be bransacted ab any
Genoral lMeebing unless a quorns of lembers ig
present at hs ime when the mecting procoods to
business; seve as provided in Clruse 6 of Tuble
A two or more mewbers personnlly present ghall
be & quorum,



10.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

MARTIN SPITZEL,
26 Grove Court,
St, John's Vood,
London,

N.’L'I. 8.

Fancy Goods Merchant.

BRUNO EHRENHAFT,
6 Weech Hall,
Tortune Green Road,

London,
M.W.6.

Banker

. DATED the 231d. day of Decembern, 1938

WITNESS to the above signatures t—

JACK BRODIE,
Soliciton,

9/12 Basinghall Street,
E.C.2.
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No 348043)% >

The Companies Acts 1948 to 1976

L

~

Company limited by Shares

+

SPECIAL. RESOLUTION

OF

STANLEY GIBBONS LIMITED

Passed 23 October 1998

At an Extraordinary General Meeting of the Members of
the Company duly convened and held on Monday 23 October
1978 the Resolution subjoined was duly passed as =z
SPECIAL RESOLUTION

"That the regulations contained in the .

. Printed document submitted to this neeting
and, for the purpose of identification,
subscribed by the Chairman hereof’, bhe
approved and adopted as the Articles of
Association of the Company in substitution
for and to the exclusion of all the existing
Articles of Association of the Company*®,

H O FRASER
Chairman of the Meeting

R
A FR
L8 v o
W OOV 978
\‘L\ EARE AV S k u}’i'
Ry et 03] e




NOo. 348043
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THE COMPANIES ACTS 1248 bto 1576

COMPANY LIMITED BY SHARES

R e o r——

ARTICLES ‘OF ASSOCTATION
OF
STANLEY GIBBONS LIMITED

(Adopted by Special Resolution passed 23 6ctober 1978)

”
#

PRELIMINARY
1. In these Articles:- -
"the Act"® means the Companies Act, 1948

"Table A, Part In ‘means Part I of Table A in the
First Schedule to the Companies
Act, 1948 as amended by Part IIT
of the Eighth Schedule to the

Companies Act 1967.

means Part IT of Table A in the
First Schedule to the Companies
Act, 1948 as amended by Part IIX
of the Eighth Schedule to the
Companies Act 1967. )

"Table A, Part IIV

2. Subject as hereinafter provided, the regulations
contained or incorporated in Table A, Part II shall -
apply to the Company.

3. Regulations 3, 53, 75, 77, 79, 87 to 94(inclusive)

[y

]

106 and 136 of Table A, Part I shall not apply to the Company, .

but the Articles hereinafter contained, and the remaining

regulations of Table A, Part I, subject to the modifications

hereinalter expressed, together with Regulations 2 to 5
inclusive of Table A, Part I1I, shall constitute the
regulations of the Company.

SHARES

4, Ihé share capitél of the Compaﬁy is at the date of

adoption of these Articles £1,000; dividéd into’1,000 Ordinary

Shares of £1 each,

5. While the Company remains a subsidiary of Stanley
Gibbons International Limited, any unissied shares (whether

forming part of the original or any increased capital} shall

|
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LI
-



L~

be under the control of the Meubers, who may direct the
Directors to allot, grant options over or otherwise dispose
of the same to such persons on such terns and at such times "
as they may think proper, provided that no shares shall be

is:ued at a discount except as provided by Section 57 of the
C - .

6. Subject to the provisions of Section 58 of the Act,
any Preference Shares may, with the sanction of a Special
Resolution, be issued upon the terms .that they are or at
the option of the Company are liable to be redeemed.

T A transfer of a fully paid Share need not be
executed by or on behalf of the transferee and Regulation
22 or Table A, Part I shall be modified accordingly.

LIEN {

a. The lien conferred by Regulation 11.of. Table 4,
Part I, shall apply to all shares of the Company whether
fully paid or not and to all shares registered in the name
of any person indebted or under liability to the Company
whether he be the sole registered holder thereof or one of
several joint holders. The said Regulation 11 shall be .
varied accordingly.

NOTICE OF GENERAL MEETINGS

g, The words and figures "regulation 134 of these
regulations” shall be suhstituted for the words "the
regulations of the Company" iz Negulation 50 of Table a, ’ E
Part I. i

PROCEEDINGS AT GENERA:{, MEETINGS

10. (A) A poll may be demanded at any Ceneral Meeting *
by the Chairman or by any member present in person or

by proxy and entitled to vote. Regulation 58 of Tshle A,

Part I shall be altered accordingly.

(B) The words "or not carried by a particular majority"
shall be inserted after the words "or lost" in Repulation 58
of Table A, Part I.

Panhas e

1. A proxy shall be entitled to vote on a show of hands
and Regulation 62 of Table A, Part I, shall be modified -
accordingly. :

12, Any such Resolution in writing as is referred to in
Regulation 5 of Table A, Part II, may consist of ,several
documents in a like form each signed by one or more of the
members(or their duly authorised representatives) in that
Regulation referred to.

DIRECTORS AND SECRETARY

13. The number of the Directors shall not be less than two.



14. A Director shall not be required to hold any
gnalification shares in the Company. but nevertheless shall
be entitled to attend and speak at zny General Meeting and
at any separate General Meceting of the holders of anv class
of shares in the capital of the Company.

L

BORROWING POWERS

Al

15. The Directors may exercise all the powers of the
Company to borrow money, and to mortgacé or charge its
undertaking, propertv and uncalled capital, or anv part
thereof. and to issue and create mortgages, charges,
memoranda of deposit, debentures, debenture stock and other
securities, whether outright or as security for any debt,
liability or obligation of the Company or of any third
party. ' .

POWERS AND DUTIES OF DIRECTORS
16. Notwithstanding a Director is interested in any
contract or arrangement with the Company he shall be
counted for the purpose of a quorum at any meeting at which
the same is considered, and shall be entitled to vote theron
and paragraphs (2) and (4) of Regulation 84 of Table A, Part
I, shall be amended accordingly. '

17. It shall not be necessary for the Directors to sign
a book recording their attendances at meetings of Directors
and Regulation 86 of Table’s, Part I, shall be amended
accordingly. )

18, The Directors may establish and maintain or procure
the establishment and maintenance of any contributory or
non~contributory pension or superannuation funds for the
benefit of, or give or procure the giving of donations,

gratuities, pensions, allowances or emoluments to any persons

who are or were at any time in the employment or service of
the Company or of any company which is a subsidiary of the
Company or is allied to or associated with the Company or
with any such subsidiary company, or who are or were at any
time Directors or.officers of the Company or of any such
other company as aforesaid, and holding or who held any
salaried employment or office in the Company or such other
company, and the wives, widows, families and dependants of
any such persons. The Directors may alsoc establish and
subsidise or subscribe to any institutions, associations,
clubs or funds calculated to be for the benefit of or to
advance the interests and well-being of the Company or of
any such person as aforesaid, and may make payments for or
towards - the insurance of any such persons as aforesaid, and
subscribe or guarantee money for charitable or benevolent
objects or for any exhibition or for any public, general or
useful object. The Directors may do any of the matters
aforesaid either alone or in conjunction with any such other

company as aforesaid. Any Director holding any ‘such employment

or office shall be entitled to participate in and retain for
his own benefit any such donation, gratuity, pension,
allowance or emolument. .

APPOINTMENT AND DISQUALIFICATION OF
DIRECTORS

19. (A) Without prejudice to the powers of the Company under
Section 184 of the Act to rewove a Director by Ordinary
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INDEMNITY o

22. Every Director or other officer of the Company shall K
be entltled_to be indemnified out of the assets of.the
Compagy against all losses or liabilities which he may
sgstgln.or incur in or about ‘the execution of the duties of
h%s of?lce or otherwise in relation thereto, including zny .
liability incurred by him in dcfeuding any proceedings, ‘
whether civil or criminal, in which judgment is given in his
favogr or in which he is acquitted or in connecticn with any -
application under Section 448 of the ‘Act in which relief is K
granted to him by the Court, and no Birector or other officer b
shall Lte liable for any loss, damage or misfortune which may
happen To or be incurred by thie Company in the execution of N
Fhe duties of his office on in relation thereto. But this “n
Article shall unly have effect insofar as its provisions are
not avoided by Section 205 of the Act. .

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

MARTIN SPITZEL
26 Grove Court
8t John's Wood
London N W 8

Fancy Goods Merchant

BRUNC EHRENHAFT

6 Weech Hall
Fortune Green Road
London N W 6

Banker
DATED THIS3 23rd DAY OF DECEMBER 19 38
WITNESS to the above Signatures:-
-
. : - JACK BRODIE

Solicitor

" §/12 Basinghall Street
EC?2



CHARTERED ACCOUNTANTS,

. 1 Vincent Square, . o

R. 3. ANDREWS. F CA.

London,
TELEPHONEST W 01—828—2651 SWiP 2PY (_j LF ?O [_P.B .
TELEGRAMS ! TRANSACSTOR.LONDON,W I 7 .
G3/4/MB 9th February 1979 ./

The Directors, .
Stanley Gibbons Limited,
391 Strand,

London.,

WC2R QLX

Dear Sirs,

We confirm our resignation as Auditors of the Company '
with effect from 1st January 1979.

In accordance with the requirements of the Companies Act
1976, Section 16, we confirm that-there are no circunstances
connected with our resignation which should be brought to the
notice of the members or creditors of the Company.

Yours faithfully,




W 1Y NAULA LT ERIRE T

wimlock. Crovear Ral 3 Plain and Margin

—_—)

No. 348043
“

i ’ .
The Companies Acts 1948 to 1976

Company limited ﬁy Shares

ORDINARY RESOLUTION

OF

STANLEY GIBBONS LIMITED

Passed 30 July 1979

At the Annual General Meeting of. the Members of“the
Company duly convened and held on Monday 30 July 1979
the Resolution subjoined was duly passed as an ORDINARY
RESOLUTION .

"That Peat, Marwick, Mitchell & Co be and
they are hereby appointed Auditors of the
Company in' place of Westcott Wilson (which
firm had absorbed Hackett, Radley & Johnson
as at 1 January 1979) whose resignation was.
now placed before the meeting, and that
their remuneration be fixed by the Directors
in respect of the period ending at the
conclusion.of the next General Meeting at
whicli Accounts are laid before the Company".
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248043
- o o . ‘.n .51.:;.:4 =0 “g-h '\-“(: =-€ " B L I I T )
A7 wemn Aieete v estcott Wilspn

f\tt\\';:‘ . ‘ . Chartered Accountants
CF J8Vine

L T MA S Wee o beee pges 91 Buckingham Palace Road, | 93\
o R.A. kdvanh , London swiw ors
ey [.R.(Illt.'lll’l\l.l .,
oy JALDMorsiwey . “Telephone: 01-828 2651
oL The Director's, also at Grantham ' /

o Stanley Gibbons 3
PRNET International Limited, . g

391, Strand, "
-London, Our sef MAS/HAP

"WC2R OLX. . Your ref

8th January,.lBéO

Dear Sirs,

We confirm our resignation as auditors of the company and its
subsidiaries and in accordance with the requirements of the Company's
Act 1976% Section 16, we*confirm that there are no circumstances
‘connected with our resignation which should be brought to the notice «
of the members or credltors of the company.

Yours faithfully,
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leglbly, preferably

boldblacklettering Name of company. T
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Form MNo. 3a

Notice of new accourniting reference 3 lagts gf 2

’x
o
x

reference period *+ *

Pursuant to section 3(2) of the Companies Act 1976

Tb the Registrar of Companies For official use

r="= =T =71
i |9|3:
| I L . |

\'":»’Fm\!ug_\/ O,@e;«s—r\r&

o ! ' Lim!ted*

hereby gives you notace in accordance with section 3(2) of the Companies Act 1976 that the company s
new accounting reference date on which the previous accountingreference period and each -

-subsequent accountmg reference period of the com pany isto be treated as coming, oras having

come, to an end is as shown below: . .- :

Company number Month
BH B O3 | 300 Y

The previous accounting reference period of the company isto he treatad as [shorenad] [extended]

Day

" and Be—!e—be—tmateda&hawng—eeme-to—an-end; fwill come to an end]t on

Day Month

5*0*0%{»1

Year

9’ 0.

The company is a [subsidiary] [holding.campany]} of ‘5'779(&] LJE\I«/ 61 %—57\[5
INTERNAToNAL— baM l’(’ef)

‘ , company number S &4 Lf-’
the accounting reference date of which is 52 O / oY .

'The ultimate holding company is Letr'aseL International Limited,

Company number 627602, the accounting reference date of which lS
also 30/04%

Signed Wwﬂﬁ%femﬁ Dt 42 ko) RO

A 5&4::/ KN

‘s name, address and -
f;?eiz?lfé s(lri1 any) f;l:trao;; c:ci :I use N o
m .S.P . %c_g’—-‘rﬁ/ o ostroom
M STANLEY GIORORS ) 5 ‘ EB\%O s
INTERNATIONAL Lh\ﬁ:iuD . / ?7 I }\
: Aa1, STRAND, LONDON, WC23 GLY 5&:3 LASTIN 1 \:;
WMWMM g ’ N
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The Companies Acts 1948 to 1976 )

Company limited by Shares

1

—

SPECTIAL RESQLUTLON
- OF

STANLEY GIBBONS LIMITED

Passed 21 March 1980

At an Extraordinary General Meeting of the Members of 'the
Company duly convened and held on Friday, 21 March 1980

the Resolution subjoined was duly passed as a SPECIAL
RESOLUTION

That :-

(a)} the authorised share capital of the Company be
and is hereby increased to £10,000,000 by the
Creation of 9,999,000 Cumulative Redeemable
Preference Shares of £1.00 each, carrying the rights
and privileges 'set out in the Articles of Association

- of the Company as. proposed to be amended by paragraph
(B) of this Special Resoclution.

(B) the Articles of Association of the Company be
altered by deleting Article 4 and substituting
therefecr the following new Article 4 t—

"4, The share capital of the Company at the
date of the adoption of this Article is
£10,000,000 divided into 9,999,000 Cumulative
Redeemable Preference Shares of £1.00 each
(hereinafter called "the Dreference Sharesh)
and 1,000 Ordinary Shares of £1.00 each
(hereinafter called "the Ordinary Shares™").

The rights attaching to the said respective
classes of shares shall be as follows -

(A) As regards income :-

The protrits which the Company may delermine
to distribute in respect of any financial period
shall be applied in the first place in paying to
the hordrrs of the Preference 5Shares a fixed
cunulative preferential dividend of 17.5 (sevenbeen

':I%-ﬁa. . ¥
b/,»aziﬁi ij
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and one half) pence cash net per annum on each such
share such dividend to be payable on the 30th day

of April in each year; subject thereto the balance
of the said profits shall be distributed amongst the
holders of the Ordinary Shares according to the amounts
paid up or credited as paid up on the Ordinary Shares
held by them respectively,

(B) As regards capital :-

On a .return of assets on liquidation or :
otherwise, the surplus assets of the Company remaining
after the payment of its liabilities shall be applied
first in paying to the holders the capital paid-up
thereon together with a sum equal to any arrears,
deficiency or accruals of the fixed preferential
dividend thereon to be calculated down to the date of
the return of capital and to be payable irrespective
of whether such dividend has been earned or declared

+ .0r not; subject thersto the balance of such assets

shall belong to and be distributed amongst the holders
of the Ordinary Shares in proportion to the amounts
paid up or credited as paid up on Ordinary Shares held
by them respectively.

(C) As regards.voting :-

The Preference Shares shall not confer upon the
holders thereof the right to receive notices of
General Meetings of the Company or toc attend cr vote
thereat either in person or by proxy.unless as zt the
date of notice or requisition to convene the Meeting
the fixed preferential dividend on such shares is
six months in arrear or the business of the Meeting
includes ' the considertion of a resolution for the
winding up of the Company or the Company shall have

failied to redeem the Preference Shares in accordance
with a notice given under Article 4(D) of these Articles

in which events every person holding Preference Shares
present in person shall on a show of hands have one
vote and on a poll every such person shall have one
vote for every Preference Share of which he is &
holder.

(D) As regards redemption of the Preference Shares:-

The Preference Shares shall be redeemable and,
subject to the provisions of Section. 58 of the Act
and of any statutory modification or re-enactment
thereof for the time being in force, redemption of
the Preference Shares shall be effected in the manner
and on the terms following :-

{(a) At any time after the date of the allotment of
any such share (provided that the same is fully paid)
the Company may give notice to the registered holder
thereof of its intention to redeem the same at par.
Such notice ghall be in writing and shall fix the
time (not being less than three months from the date
of such notice} and a place for redemplion. At the
time and place 8o fixed the regictered holder of such
share chall be bound to deliver to the Company %he




---..._,_‘J)

certificate thereof for cancellation, and therupon the
Company shall pay to him the redemption monies payable
in respect of such a share,.

(b} There shall be paid on each of the Preference
Shares redeemed a sum equal to any arrears, deficiency
or accruals of the preferential dividend thereon
(whether earned or declared or not) to be calculated
down to the date fixed for redemption and the
preferential dividend shall cease to accrue from that
date unless upon delivery up of the certificate for
the shares to be redeemed payment of the redemption
monies is not made.
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B O FRASER
Chairman of the Meeting
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Notice of increase in nominal capital

Pursuantto section 63 of the Companies Act 1948

To the Registrar oi Companies For official use Gompany number
FoTTENT T
IO | [ 348043

bold block lettering Name of Company

“*delete If
" inappropriate

tdelete as
_ appropriate

Note

. 'This noticeand a
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' Reglstrar of

; Companies
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. ofthe resolution

tdelete as
. apuropriate

! STANLEY GLBBONS Limited*

hereby gives you notice in accordance with section 63 of the Companies Act 1948 that by [ordimary]
Fextraordimrary] [speciai]t resolution of tive company dated _21 March 1980

the nominal capital of the company has been increased by the addition thereto of the sum of °
£9,999,000 beyond the registered capitai 6fg 1, 0U0

A printed copy of the resolution authorising the increase is forwarded herewith
The additional capital is divided as follows:

r Number of shares Class of share Nominal amount of each share
9,999,000 Cumulative Redeemable
Preference Shares £1.00
N

(If any of the new shares are preference shares state whether they are redeemable or not)
The conditions (eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new
shares have been or are to be issued are as follows:

The holders of the Cumulativz Redeemable
Preference Shares ("the Preference Sharea) Please tick here if
shall receive a fixed cumulative preferential  continued overleaf
dividend of 17.5 pence cash net per annum on
each such share payable on 30 April.
On a return of assets on liquidation or otherwise,

ni

the surplus assets of the Compa remaining after ;
Sor} [Secretary}iDate 21 March 198G

Signed AANA A

Presentor's name, address and For official use

reference (if any): General section
SECRETARY

STANLEY GIBBONS
INTERNATIONAL LIMITED
391 STRAND

LONDON WC2R OLX

Ref: MJPF/GGL




The conditions (eg. voting rights, dividend rights, winding-up rights etc,) subject to which the new
shares have been or are to be issued (continued).

the payment of its liabilities shall be applied first in paying
to the holders of the Preference Shares the Capital paid up
thereon together with a sum equal to any arrears, deficiency or

payable irrespective of whether such dividend has been earned
or declared or not.

The Preference Shares shall not confer upon the holders thereof
the right to receive notices of General Meetings of the Company

or to attend and vote thereat either in person or by proxy

unless as at the date of notice or requisition to convene the
Meeting the fixed preferential dividend thereon is six months

in arrear or the business of the meeting includes the consideration
of a resolution for the winding up of the Company or the Company
8hall have failed to redeen the Preference Shares in accordance
with the provisions in that regard detailed below, in Which events
every person holding Preference Shares present in persdnnéhqll on
a show of hands have one vote and on a poll every such person
shall have one vote for every Preference Share of which he is a
holder,

The Preference Shares shall be redeemable and, subject to the
brovisions of Section %8 of the Companies Act, 1948 and of any
statutory modification or re-enactment "thereof for. the time being
in force, redemption of the Preference Shares shall be effected 1
in the manner and on the terms following :-

(a) At any time after the date of the allotment of any such

share (provided that the same is fully paid) the Company may

give notice to the registered holder thereof of its intention

to redeem the same at par. Such notice shall be in writing and
shall fix the time (not being less than three months from the

~date of such notice) and a place for redemption, At the time

and place so fixed the registered holder of such shake shall be

bound to deliver to the Company the certificate thereof for
cancellation, and thereupon the Company shall pay to him the
redemption monies payable in respect of such a share. =

(b) There shall be paid on each of the Preference Shares
redcemed a sum eqgual to any arrears, deficiency or accruals of
the preferential dividend thereon (whether earned or declared
or not) to be calculated down to the date fixed for redemption
and the preferential dividend shall cease to accrue from that
tate unless upon delivery up of the certificate for the shares
to be redeemed payment of the redemption monies is not made.

1

"
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ST TS AUES 1948 TO 1980

Notice of newy accounting reference -
date given during the Course of an
accounting reference period

Pursuant to section 3 (1) of the Companies Act 1976

To the Registrar of Companies For officiat yse Company number
F=r——-=
L 1O BB

L0 e 8owz

Name of company

STCEY  Ea BGONS |
_——__-.—’_—___—_'_v—_.; . »
Limited
hereby gives You notice in accordance with section 3 (1) of the Companies Act 1976 that the
company’s new accounting reference date on which the current accounting reference period and
ng reference period of the company is to be treateq as coming, or as
having come, to an end, is as shown below :

Day  Month
B T T
2R i0 2]

The current accounting reference period of the company is to be treateq as [shortened]
1 fand EiS-te-be-trea;ed-as-thg—egme-t@.an-end-}[will come to an end]  on

Day  Month Year

Elslol Tieig

If this notice States that the current accounting reference period of the company is to be
extended, and reliance is being placed on section 3 (6) (c) of the Companies Act 19786, the
following statement should be completad :

The company.] subsidiary] [holding company] 1 of
M

the accounting reference date of which js =
—_—
(o
Signed o e NN [Director] [Secretary]s Date 6o« 2 - & P
Presentor's name, address and — —
reference (if any): For official use
General section Post room

[ Q_)f’? 1o,

SEANLEY bt
ERTATIONAE f e

S CTRANE, O L0, Wem. o,
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THE COMPANIES ACTS 1948 TO 1976

s
Please compleie 10 the Registrar of Cornpanies

Motice of n»w accounting reference
date giver during the course of an
accounting reference period

Pursuant o section 3(1) of the Companies Act 1976

Form No, 3
SRR i

overleaf before
completing this
form

Company number

Day

Month

UK o=,

30 o]

appropriate

Day Month

Year

Bioloib! 1

91813

Seenole 4(c)and {f this notice states that the current accounting reference period of the company is to be extended,
and reliance is being placed on section 3(6)(c) of the Companies Act 1978, the following statement

complete if

appropriate should be completed:

each subsequent accounting reference period of the company is to be treated as coming, or as
having come, to an end is as shown below:

The current accounting reference period of the company is to be treated as [sherened}{extendedl}

and fe-we-betreated-as-havingeomete-asend] [will come to an end]+ on

The company is a [subsidiary] me%ﬁipf_‘éﬂb_@t_@?%&[ﬁ !
!

appropriate

Signed ‘ ( Vﬂ/\/r
h N |

, Cempany numberj’é’ Lk' L‘\L/ .

—— ——

vy e T e P

[Bireeter] [Secretary] §Date 2/7 '&)A(E: 85 !

Presentor's name, address and
reference: (if any)

| E,‘ﬂ)@ét&

INFTERATIENBL ASTD

299 -S'TTZW,‘EJ -
Lo yaga/ Wezl 0"

For official use
Data punch

General sechon

Post room




GUvESUf,L?)/// I,

1 Puddle Dock
Blackfriars, London, EC4V 3PD
Telephone: 01 - 236 8000
. . Telex: 8811541
Peat, Marwick, Mitchell & Co. Telefax: (Group 3) 01 - 248 6552

Telegtams: VERITATEM LONDON EC4

Private & Confidential Our Ref. SVM/CIL/AML

Your Ref,

The Secretary,
Stanley Gibbons International

Limited and subsidiaries, .
391 Strand,
LONDON WC2R OLX 25th June 1982
1
Dear Sir,

We hereby resign as auditors of the following companies :~
S ermif M@a?_{;._
Stanley Gibbons International Limited . oy “.:‘*‘L—.\ : '
il aT oty Tt L R o)
- Stanley Gibbons Antiquarian Bookr Limited 1293’7"-—32}7
Stanley Gibbons Currency Limited Q43I ES

Stanley Gibbons Magazines Limited 10‘3'1‘51%
Stanley Gibbons Mapsellers Limited | ZOH20o .
Stanley Gibbons Publications Limited ok

Philatelic Securities Limited KIBRS |,
Blueprime Limited t SH=nof \ .
Chas. Nissen and Coupany lt—f—(:":O!L[-' , ‘

In accordance with section 16(2)(a) of the Companies Act 1976 we
confirm that there are no circumstances connected with our resignation
which we consider should be brought to the notice of the members or the
creditors of ‘the above named companies.

Yours faithfully,

o™ Ngnid Al (-

o Rty

L8 REG/S
Q“'\\ \.3 [\%ﬂ 794’_%
L= 10CT 1983
¥ t.:?nfl.i /'/

~ g

W. B.S. Walker, G.C. Peat, A. W.Howilt, ). K.Mmthcr, G, W Dunkr.:ky. 0, H. Thompson, P, J, Butler, CBE, K. Exky,

%‘%lga% w. Al!cn. C, N. Smith, CBE, G.T. E Parsons, R, J. P, Weaver, J, B, Barton, M. Renshall, OBE. G. A, Milnes, C.G. Sneath h,
, Watson, N, C, En lam! I. White, D. W, J, Youn R V.1, Cnadder, D. B, Vay éhln. D. F. Mead, D, E A, Morris, T.F, L. Webber,
, G. Whh'c W. D, A, Carter, W, F. Rat ford, W, M. T. Fowls, C, M, Sharman, OBE, R.W. Whew:ll, R. D. Allsn, E. Btinham, R.D, Amter.
E.Hayw'a J.M.Ross, B 5 Clow, S H. ln;all R.L.S alding, C. M, Thompson, P.W. Triges, G. arter, n, M. E.S. Gibbins,

Comber, K.M.R.Fouter, W.M.Tannett, C.C. h Bercsford, R. VLN, Berg, 1 B. Bawer. AL Wed;wood b, B, Murrel, R.M, Rees,

J. Mackie, D.M. C E. Steen,

?R Adeoct, G.D.Bowie, P.C.Westwood, H.W.E.Thompion, A.J, Kerenan, 8.C. Eike, D.J.F. Winks,
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SO0 FIFTH AVENUE KLW YORK N Y oD, USA

CHARTERED ACCOUNTANTS LANDAU MORL EY

BERNARD GARBACZ VOR M. COHEN

MICHATL G. FREEDMAN 370/386 ngh Road Wembley Middlesex HAQ B6AX

CGEOFFREY B, DAVIES

SIMON A, BENTLEY

PAUL L. KUTNER Telephone ©1-903 £122 (0 inast  Telex H22467 Cebles Lenmor Wembley
TREVOR 0, BROOKS

DAVINA M, KERSTEIN

BHUPENDRA R, THAKRAR

LEON ANGEL

STUART BURNS

—
CONSULTANT - BRIAN F. LEVY

MGF /AR 26th January 1984

The Directors,

Stanley Gibbons Holdings Limited,
399, The Strand,

London W.C.2.

Dear Sirs,

Stanley Gibbons Holdings Iimited and its United Kingdom Subsidiaries

We hereby tender our resignation as Auditors of the above Group of
Companies as from today's date.

We confirm that there are no matters which we wish to bring to the
attention of the Members.

Yours faithfully,

o

]
! . "’\ ’ -y . - =

o R o

LANDAU MORLEY

\SWL’E*I? Grgpens HMH@, No . IHROUZ




KPNMG Peat Marwick McLintock :

P) Box 486

1 Pudd'e Dock
Arachinars
Londan ECAV 3PD

The Secretary

Stanley Gibbons Holdings Plc
399 Strand

London

WC2R OLX

Dear Sir

Telephane 01-236 8000

Telex 8811511 FMMLON G
Telelax 01:248 6852 (Group 3)
Cablas Ventatem Lencon ECA
DX 39050 Blackinats

Your ref

23 August 1988

Cut el

PJH/DAX

We hereby give notice in accordance with 5.390 Companies Act 1985 of our
resignation with jmmediate effect as auditors of the following companies.

Stanley Gibbons International Limited

YeStanley Gibbons Limited X

Stanley Gibbons Auctions Limited
Stanley Gibbons Publications Limi

Chas. Nissen and Company

Stanley Gibbons Magazines Limited
Stanley Gibbons Currency Limited

Blueprime Limited

Stanley Gibbons Mapsellers Limited

Following the issue on 29 January 1987 of our audit reports on the accounts of
each of the companies referred to above for the year ended 30 Jung 1986 we
have not undertaken any further work in our capacity as auditors, and there

are no circumstances connected wit
be brought to be notice of the

companies.

Yourg faithfully

1 et }}q ﬁ

4

h our resignation which we consider should
members or creditors of the above mentioned

i, ) ™ omy gy

il o | "4"{.‘.'3‘5
- ralars
270CT 1558
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:‘-:‘ N hartered accountants i M House telephone D20 234621
! chartered accountan

Coopers | e

i

Dear Sirs

& &Lybrand S
D E @ E‘ DM E fables Colybrand
Boumnemouth
SRS facsimile 0202 556978
ks ’ l‘; your refetence
: hh our teference
The Directors STjb1761
Stanley Gibbons Holdings PLC
" 399 Strand
S LONDON
v WC2R 0LX 15 July 1994

Stanley Gibbons Holdings PLC (Reg No 1124806)
sStanley Gibbons:Limiteds(Reg+No:348043)

-5‘ i Stanley Gibbons International Limited (Reg No 56414)
¥ In accordance with Section 392 of the Companies Act 1985 this will give you formal
o notice of our resignation as auditors to the above named companies with immediate

effect.

In accordance with Section 394 of the Companies Act 1985, we confirm that there
are no circumstances connected with our ceasing to hold office as auditors for the

el above named companies that we consider should be brought to the attention of the
e companies’ members or creditors.

- Yours faithfully
s ‘
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