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BIEERUM RﬁﬂTPEEEEBES ZE1L

OIREQTORS

* ESEngm

"RE2HE X238 BVOED 35 awair, 1905

The Diregtors Preszent thejr teport togetber with the Acpounts of the gragn for
the year ongeg 3G Zpri? 1935, i}

RW”UETS‘BND'DIVIDENDS

The Directors have Paid an interip dividend op Ordinary ang aps Ordinary Shavesg af
.g&iggounting‘tof£18,225 and propose z Final divideng of s.gﬁ-gmpgntiné o

REVIEW OF THE BUSINESS

The.COmpany and itg Subsidiary arve engaged in ciyil engineering and rontracting,
Specialising ip reinforged congrete, i

DIRECTORS

The constitution of the Board, their interests gna their wiveg? interegty in the
capital of the Company were as followgsin

At 30 April 1985 ang 30 April 19g4

Beneficial Interest AS Trustaeg
Ord. Shares AV 0rd, "shares Ord. Sharag rds Shayeg
of £1 each Of £1 each of £1 sach of £1 gaah
19851553 15985 . 1984 1935 o84 1985 TG54
N.R. Biarrum 8,785 8,785 15,828 15,828 - - 13,200 13,200
Aan BiErrum 8,885 8.885 1&'528 18;52,8 - - - : -
Jd«%.. Harrison - - - - - - - -
A. Kelsteg - - - e - - - -
B. Petersen 2,980 8,954 34,153 34,153 5,000 5.000 11,850 11,859
D.E. Sheaq - - - -~ - - - -

FIXED ASsprs
Movements are shown in Note 2. In the opinion of the Diractora the market valun
of freeholg Properties included in tangible fixeq assets is in excess of tho book
value,

CHARITABLE CONTRIBUTIONS

By Order of tha Board

R.C. KENDREY
Secretagfy Juhﬂ”

7 Ce !
Barwythe muall

Studham
Badfordshi o
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EE?GE“X QB ’EE‘.E ADDITORS 20 TWEB MEMEERS CF

We have audited the accounts set out on pages 3 to 14 in accordance with
approved Auditing Standards.

In our opinion the accounts; which have been prepared umder the historigal
cost: gonvention as modified by the revaluation of the investment propextyy
give a true and fair view of the state of affairs of the company apd the growp
at 30 April 1985 and of..the profit and source and application of funds of the
group for the year ended on that date and comply with the Companies Act 1985,

London Z;Wa/
24 July 1985 ' yrEared Accountants:




BLEREUM BD BANEIES LInrTED

GEQQ?‘?EQ?ET AR LOSS BRCEOITTD

TER ZHE YERR ENDED 30 RPRIL 1955

Hotes

TURNOVER 2
Cost of sales

Gross profit
Research and development

Administrative expenses

Other operating income

OPERATING PROFIT/(10SS) 3
Interest receivable

Interest payable = 5
PROFIT/(L0OSS) ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit/loss on ordinary activities 6

PROFIT/(LOSS) ON ORDINARY ACTIVITIES AFTER TAXATION
Extraordinary credit

PROFIT/(LOSS) ATTRIBUTABLE 10 MEMBERS OF THE

HOLDING COMPAWY 7
Dividends 8
RETAINED PROFIT/(LOSS) FOR THE YEAR 18

1285 Pl
—= =z
Be352,0060  BH62,A463
Fy357,008 By 38R,308
224,161 A8B, 143
474272 47,326
246,182 240,837
132,509 120,768
213,673 {272.27013
82,492 704798
296,165 {209,773}
39,583 16,302
{9,895} {27,217)
325,853 « {220,5676)
153,000 {120,000)
172,883 {100,678)

- 81,000
172,853 {19,578)

30,375 24,300

£\42,478 £(43,976)

The attached notes on pages 7 to 14 form an integral part of these Acwvounts.
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35 EPRIL 1325

ABSETS EMELOYED

PIXED BSSETS
Tangible assets
Investment property

CURRENT ASSEZs

ftocks and work in progress
Dehtors

Cash at bank and in hand

CREDITORS: Amounts falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due
after more than one year

PROVISIONS FOR LIABILITIES AND CHARGES
Deferred taxatlon

FINANCED BY:

CAPITAL AND RESERVES
Called up share capital
General reserve
Bavaludtion reservae
Profit and less account

SHAREHOLDERS'®' FUNDS

bpproved by the Board on 24 July 1985
and signed on their behalf:

N.R. BIERRUM

A M;é%#ﬁ’ M

DIRECTORS

Totes

11
12

13

14

15

16

18

Yy . T

E)

132,170
1,641,364
852,339

2,625,873

1,844,102

1985 RECEY
£ &

209,795 1,911,298

1,300,000 1,200,000

2;202,798 2,230,298

2324936

2y202,737

9y 1B

PRI I

2,484,779

) 2,000,973

8.1, TN 483,809

113,514 101,772

159,189 115,945

= -}

243,000 243,000

1;&40 000 1,11D,®Dﬁ

1,220,305 1,120,308

16,558 &, 080

£2,719,863 &£2,4%7,988

The notas on pages 7 to 14 Fform an integral part of these Accountse
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BREENCE SHEET

,_:-5\ BEIL 1335

AGSETH EMPLOYED

BFIXED ASSETS
Tapgible assets
Investment property
Subsidiary company

CURRENT ASSETS

Btocks and work in progress
Debtors o
Cash at bank and in hand

CREDITORS: Amounts falling due

within one year &)

NET CURRENT ASSETS

J‘TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amcunts falling due
after more than one year

PROVISIONS FOR LIABILITIES AND CHARGES
beferred taxation

FINANCED BY:

CAPITAL AND RESERVES
Called up share capital
General reserve
Revaluation reserve
Profit and loss account

SHAREHOLDERS! FUNDS

Approved by the Board on 24 July 1985
and signed on their hehalf:

MsRe BLBRRUM )
} DIRBCTORS

A%mgggiﬁéihﬁif:“ﬂz:::f5§§==’

Dotes

L
17

1"
12

13

i

14

15

16

18

)

132,170
1,640,759
851,121

2,624,110

"
[ SRR T -

1,842,908

4993 1958
22 =3
09,795 3,972,250
A 300,000 85,5005 000
= AN 758
2,209,795 2,376,008
270,936
A1099,893
2,879
2,377,707

1,990,032
781,262 387,695
2,990,997 2,703,709
113,514 107,772
158, 183 115,945
£2,719,204 £2,485,984
243,000 243,000
1.:’.40;000 ‘-IJ,»'I?ID,v'Df)U
1,820,305 ﬂgﬂanisos
15,089 12,679
£2,7719,204  £3,485,984

Y O

The nokes on pages 7 to 1d form an integral part of these Accountss
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BIEURUE BIS EREENERS LIMImED

STRTEYENY OF GEONF SCUECE AN APELT

TEZN Q2 B0

EGE‘EEE _fERR ELSEDR 30 BPRIL 1235

ECURCE OF FUNDS
Profit/(loss) before tazagion

hdjustment for items not involwving
movement of fundss

Loss on sale of fixed assets
Difference on exchange

Proceeds of gale of fiéed asseés

A
.

TOTAL GENERATHIS FEOM 5&%@:&%;‘&9“5

APPLICATION OF PUNBE . -

1
i
M

i

Dividends paid
Purchase of £i.3d4 assets
Tax paid

INCREASE/{DECREASE) IN WORKING CAPITAL
Stocks

Debtors

Creditoxrs

Movement in net liquid funds
Increagsae/(decreasa) in cash at bank and in
hand

Dacreasa in bank overdragt

et e e o g

F R N8R
& T & e

3T0,8383 FR0y8TE)

158,263 195,933

124899 2,889
- (5843
496,295 123,390}

35,707 14,249
N 232,702 111,472)
42,525 24,300

105,348 M9, 738

50,560 15,987

158,432 149,095
£374,269  B{1061,4066)

AR AT AW R A o

{140,766)  {467,006)

(561:363) 305,}50‘42
{96,267) {178,891)
{800,396)  1340,928)
843,223 (22,'554)
331,442 202,033
1,974,685 179459
£ 3944269  E{VE1,%88)

S yiel ko anlld ek
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ELERFRE AU FARTNEES LIMITED

LHOEES IO TEE RUOCLNTE

Te RCCOUNTING ECLICIES
&) BASIS OF RCEOUNTS PREPRRATICH

These accounts have been drawn up prder the historical cost copventiong A
modified by the revalunation of the investnent propertye

b}  QONSOLIDATEON BRINCIPLES

The group balance gheet and profit and loss accgount includes the balancs
sheets and results of the holding cozgany and its subsidiary made pp 0 he
accounts date. In accordance with the exerptiom of the Cowmpanies Act 108D mg
profit. apd Ioss account is published for the comrany. )

¢} TENGIBLE FIXED ASSETS

Tangible fixed assets, other than land are depreciated over helr estimated
usefull lives by annual instalmepts based on cost, at the following ratess=

Freehold properties 2% of building costs
Plant equipment and vehicles 10% - 33 1/3% on yeducing value basis
Conputer hardware 20% on axiginal, cost dbasis

d) ITWVESTMENT PROPERTY

-
o

The investment property is valued annually by A.M. Blerrum, a director of the
COMPENY

a) STOCKS

Contract work in pragress is valued at cost plua attridbutable ovorheads and
profit on contracts subatantlally complete, less progress paynent applientionn
and provigion for antlcipated lomses. Stocks are stated at the lowor of tont
and astimated realisable value.

£) DEFERRED TAXATION

Provision is made for taxation deferred as a result of timing difZexencos
berweeri the treatment of cortain items for taxation and accounts purptsen.

g} FOREIGN CURRENCIES

Acsets and liabilities denominated in foreign currencles have been tranglated
i wo sterling at the exchange rate ruling at the year end.

RESEARCH AND DEVELOPMENT

.xpenditure on research and developrient is written off as Incurreds e wvalua
written off in the current year is shown in these accountsy



BLE 0 B0 ERRINERS LISITED

ﬁQEES‘QQ‘TES'ECCCEﬁfﬁ ACOITEINTES

iy CONZINGENT LIRBILITIES

Contract performance bords aAnd warzacty bords im respack €f covtain comiracts
have Leen entered inko by the parest corpany in the noreal courss ©F txading,
Peing secured are shown &t the yser erd 3w

The gontingent value of these bonds

the notes to these accuunts bub are xot corberwise accounted fors

o

3) PENSION SCHEME

The company operates a fully funded contributory schere insured with Worwich

Union.

2« TURNOVER

Turnover of the group comprises the total of t¥e accounts rvendered during the

year in respect of civil engineering work.

3« OPERATING PROFIT/({LOSS}
is stated after charging:

a) Cost of Sales
Directors' remuneration
Depreciation
Loss on sale of fixed assets
Hire of plant and machinery
Other costs

b} Research and development
birectors remuneration
Othexr costs

c¢) Administrative expenses
Auditors' remunexation
Depreciation
Loss on gsale of fixed assots
Directois' remuneration
Spacial contribution to Pension Stheme
Other costs

and after crediting other operating ivicomsd

d} Rental inconme

1988 19841
9,432 15,2614
99,282 149,993
450 141
87,364 DF 510
T157,880 8,118,417
£7,357,908 &£8,381,322
FAE TR AR LT TN ER TALE RELICOENIER N
45,085 46,475
2,894 BS54
£47,979 L47,328
T B P Y
14,993 16,578
58,201 45,420
9,420 2418
118,510 ©R,880
486,376 B57,488
£742,500 ET20y TBH
£ 83,462 & 70498

Gt £t 4 g s g e i

[y p—
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4. DIEECTORS BEND STREFF

Directors ¢f Bierrum & RPartners Linites

Fees
Gther enoluments

Emoluments, excluding Pension Schere Contributicns
Chafrmamn
Highest paid director

Tn 1984 the chairman was the highest paid director.

Other Directogs

£20,001 to £25,000

£25,00%1 to £30,000

gtaff Costs {including Directors)

Wages and salaries

Social security costs

Other pension costs
Gthex costs

The averagae weekly number of employaes during
the year wag:

Management, office and selling
Contracting sitas

5. INTEREST PAYABLE

Payable on Bark Overdraft

NEBRR PR

=4l hgiymegt

o =

= kol
103,527 FEDRER
30,523 pro P

3@3 @31 »
sies 3o

4 4

- !
R R

£ &
1,808,510 1,996,108
152,290 169,750
52,883 30,029
49, 163 Hdaa21
£2,062,788 L£2,228, 100
LR KD TR TS RN T A A RN
Ho How
40 56
127 124
167 170
£ 885 £22,007
Y ot o ol e o
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6e TRE O PEOFIT (1284 = IGSS) OF CROTEARY ACTINITIES

Baged on the results for the gear

carporation tax @ 44.58%

Deferved tax @ 35% (1922 ~ 35%)

To PROFIT/(LOSS) ATERIEVTABLE §Q MEMSEES (P
THE HOLDING COMPANY

Dealt with in the Accounts of the Holding Company
Retained by Subsidiary Company

i

8. DIVIDENDS
pividends on Oxdinary and 'A' Ordinary Shares

Interim of 7.53 (1985 5.0%) Paid on 22 April 1985
rinal of 5.0% (1984 « 53%) Praposed

ATZH ﬁﬂ&ﬂ
W50 ™
F,500 AR 0000
£353,000 £L920,000)
172,853 £14,479)
- £5499%}
£172,853 £L994676)
AR R, RN
18,228 122159
12, 150 120 450
£3DIT5 £248,300
TIMRIRES E T

ih
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©r ERUCGLELE FIZED B833T5
EIBREDH & PARTNERS EIMITED

Cost at 1 Hay 1934
Bdditions

Cost of Plsposals
At 30 April 1985

Depreciation at 1 May 1932
amount provided fox year

Eliminated for disposals

At 30 Apzxil 1985 .
Net book values ~ 1933

Net bock values -~ 1984

THE GROUR
Cost at 1 May 1984

Additions S,

Cost of disposalsg
At 30 April 1985

Depraciation at 1 May 1985
amount provided for year

Eliminated for disposals
At 30 April 1985
Nek hook values - 1985

Mak book values - 1984

"
EImn
Fraghold Zgnivmans
ﬁ#t:& Tromexrtics Xohicles
& & |
359§$ﬂﬂaﬂ I TSC Y ik nqﬂﬁ@qaﬂa
R054345 - 305,348
2,003,042 A2A04BAR NHPD,HE0
182,212 - B2, 0NR
1;@3@3 5’3@ L PESY i ﬁg 359 ?35
946,864 23835 OD3,049
. 152,283 4152 1549 107
1,305,127 274967 140774160
- 1344373 o~ V34,304
210,755 274967 ARy 7HY
£ 908,798 £402,845 & 446,950
SRR R T R ARRR AR RN ST L VN T
£1,919,250 - EAG0,997 L& 549,303
DR IRT A T TR A T 36 PRI O TN R R R
1,988,404 420,812 1,487,508
105,348 - 105,330
2,093,752 490,812 1,802,840
213,202 - 2By 202
1,880,550 490,812  1,389,%3p
977,108 23,835 Bh3,203
158,263 4,152 134aﬂﬂ1
1,135,321 867 11095404
164,616 - 184,818
970,955 2?,95? @42;789
£ 909.?95 «£ﬁ6ﬁ;845 \ﬁu-445,950
£1,001,256 \£4§6,§gq

yureerian e el

€ 344,895
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HOTES 79 TES ROCCTNTS £CONEINIED) R

10e  INVESTHENT PROPERTY

The freehold property, 167 Imperie? Prive, Farrow § e
coeead REovREitde MRl JSR@RIRn DIive, Farrow IS fully et & TRRINM LORRRR
on a 25 year lease from ¥ S Kg EAXTON TRoly Lf F &0 & EYREENR Long

: ¥, W91, wiEh Eive year rerh FOTIONS: TuE DOk Yoview
being on ¥ July 193% 7Zke properky bas been revalued ef 30 April 4985 by

Reelfe Blerrum, & dizector of the corpany, at £1,300,000 en the basis of yeatal
income representing a 6% rekurn on investrent. The surplus arising ©F E100,000

1;3:; 1;:;:: transferred to the revaluaticy reserves The cost of The Rraperty Has
2 hptdae i '

Wo provision has heen mada for the estimated rax of £275,000 which would hocope
payable on the capital gain arising £rom the sale of the investyent property ab the
valuation fncluded in the accounts since the directors have no Jntention of
dispoaing of this assst.

1% STOCKS S
Bierrun & Partners I.imiteﬂ The Group
1988 1284 1988 15984
& £ F #

Contracting work In progress 19,465 123,603 19,485 193,003
Stock of Materials and
TackYe at cost or estimated
raaligable value if lower 112,705 - 149,933 112,708 149,033

£132,170 £272,936 L132, 170 L2724 DBG
LIRS TRIT ERTATERIAINTY ERMREAE: M PARATL PN A TN
Contracting work in progress is stated after deduction of progrons paymant
applications of £15,011,6%4 (1984 - £11,125,520) any excosn oh Andividanl oontyacts
being included in craditors. .

Blerrun & Partnors Limited The Broun
12« DEBTORS 1985 1984 J.?f& 1934
£ . & & ¥
Trada debtoxs 1,541,690 1,927,201 16549,690 2,025,420
Other debtors 77704 149,701 78,309 149,700
Prepayents 21,365 22,990 21,285 28,338

L A - e

£1,640,759 £2,090,882  E1,631,350 &2y 202,27
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CETES 79 TS RUULNTS (C7NTTED)

Bierron & Dartners
s et

225 A284
== ~Z
1F. CEERLTORS
Emounts falling due within
cne years
?ﬁ;{'&;Ents recefived on ascoumt 627,661 87
Bank loans and overdrafts Y %?:44’2
Trade creditors 455,929 152,354
Corporation tax 104,508 4,332
Other taxes and social security 36,935 46,793
Proposed dividend 12,150 24,390
Other creditoxs 41,253 F2,849
Recruals - - ) 841,084

565,377

13
The Graup
A953 984

HAT4 667 516,878
- 331,444
455,929 1524527
104,508 Ay 32
36,930 A8, 824
12,159 24,300
42,477 73,988
HE5,3%7 850,705

N T p——

£1,844,7102  £2,000,973

£1,842,908 . £1,%90,012

= s R TN
14. CREDITORS
Amounta falling due after =
more than one years
Retentions on contxacts : ‘
not yet completed £ 13,514 £ 101,772 & 113,514 &£ 101,772

- o »m [fr =1+ 4 b |

15. DEFERRED TAXATION
Accelerated capital allowances 166,600 209,000 166,000 209,000
Corporation tax on losses
carried forward - {46,000) i {46,000)
Advance corporation tax
recoverabla g {7.811) (47,055) 17,811) (47,058)

L 158,189 & 118,945

e il Wk

Provision for deferred taxation has been made at 35% (1984 - 35%) to the full
extent of any possible liability (ex: Tt in respect of the investment propérty)
as the directors do not consider that dny othei basis would be prudent.
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BIERFEM END ERFINERS LINETED

S TR TER EICOINTS A CONTENTED)

T€e BSHARE CRFETAEL,

Ordinary shares of £1 each

'A' Ordinary shares of £% each

17« INVESTMENT IN SUBSIDIARY
Bierrum Oversecas Limited
(incorporated in Eire} -~
(1984 - 85% owned)
Qrdinary shares «wf IRE1 each
5,000 shares at cost

(1984 ~ 4,152 shares)
Current account v

Less: provision

[E.

18. DPROFIT AND LOSS ACCOUNT

Xetalned profits at 1 May 1984
Retained profit for year

[

Transfer to General Reserve

Retiilned profits at 30 April 1985

ﬁ%si
TIsseed and
hutho*:v.s aa ?E‘u" ly z‘aza

i

ANE]

Issnad ansd

& ) -
£6,5080 54,200
193,500 189,009
£250,y00

5243,QQ§

100% owned -

19. CONTIMGENT LIASILTTIES AND FINANCIAL COMMITMENTS

At the date of the balance sheet performance and warranty
bonds ware outstanding ¢n which the company had given

a counter indemnity amountirg to

Autharised Iuldy Pail
3 3
8E,E00 F4,000
193,500 789,000
£200,000 iﬁﬁi;ﬂ&ﬁ
1985 1284
— =
4,759 4,070
289,276 734353
294,035 376,363
294,035 273,607
£ - £103,756
mun'.?-\\\g:uu ) wmmamEmes
A
% Blerram &
The - Pavknods
Group Limited
£ &L
4,080 12,679
142,478 133,310
148,558 145,989
130,000 130,000
£ 16,558 & 15,989
e g 2 o o s o
1985 g8
£ v
£ 193,188 £ 260,945

o



