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J. HOUDARTS AND SON LYMITED
REPORT OF THE DIRECTONY

IFOI THE YEAIR ENDED 31ST JANUARY 1994

o ————y £y i —— e P R T e g S R e et b 4 p nrermrmes

Tho divoctors aubmde thoele annunl roport and finoncinl stovoments for tho
your ondod 31st January 1994,

Rosulis and dividends

Tha loss alter tnx for the yosr amountod to E1,930, us shown on puge U,
Thy directors aro unable Lo recommend tha payment of a d.vidend,

The ratnined deficit Loken to roservas g ghown {n note 15,

Roview of tho businone

The compuny 14 principally engogod in the retnt) anlos of grocories,

The diroctors ara ondeuvouring Lo roaducn ovarhesds in order to roturn the
company to profitability dn the fortheoming year.

Fixed assets
Movementsa In fixod assots are shown in the notos Lo th: “‘nancioal stutowents,
Directors

The diroctors during the year under roview and Lhe shaves in the company 1in
which they wero beneficially Intorested throughout the yenr were:

Ordinary shares 3.5% Preference
of 50 pence euch shares of £l ench
Mrs L.1. Roboris - -
Mes W.J. Chamberlin - 2,995
Mrz 1.1, Rohaorts and
Mra W.J. Chamberlin 200 0695
{jointly us Lrustees)
AM.F, Chamberlin - 1

In accordance with the articles of associntion, A.M.F. Chawberlin will retire
by reotation and, being eligible, will of'fer himself for re-election.
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J. HOBARTS ANB S0MN LIMTYED
REPONT OF 'TIIE DIRECTORS

PORTHE YEAR ERDED 3157 JANUARY 1094

e E— 4 i e e e rrars e eres s e e remeene Truw ey

Directors responsibilitics

Company luw roquirea the directors to proparn financinl stotoments for ooach
financinl porded which give a truo and fadr view of the stata of affulry of
tho company und of' the profit or loss of the cempany for that period. In
propuring thono stutements, tho directors sre roquirod tot

- neloct sultnbla accounting policfon and apply them conuistently;

- mnko judpemonts and catimates Lhat are roasonable and prudont,

= prepora tho financial ntatomonts on the going concorn basis unloss it s
innppropriato to presume that tho company willl continue in busginess.

The diractors are responsibla for keoping proper wccounting records which
dinclosae with rowsonable accuracy ot any time the finuncial position of the
compuny and to onable them to ensure that the financial statements comply
with the Comwpanies Act 1985. They nre wulyo responsible Tor safeguurding the
agsats of tho company uand hence for taking reasonable steps for  the
prevention and detection of f'raud and other irrcogularitios.

Auditors
The wuditors, Messrs., Brebner, Allon & Trapp, are willing to continue in

office and u regolution to re-appoint them will be proposed ot the annual
gennral meoting,

Signed by order of the board

Woendy Chamberlin
Secretary
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REPORT OF THE AUDITORS TG THE SHARENOLDERS OF

J. BODARYS AND SON LIMTTED

Ho have oudited the {inancial statemonts on pages I to 12 which have buoon
prepared undor the hislorienl cost convention modifiod by the revaluation of
land and buildinmgs and the accounting policios aat out on page 7.

Nespoctive responuibilities of directors and auditors

An describod on page 2 the company's directors wure rosponuible for the
proparation of flnuncinl statemonts. 1t ia our rosponaibility to form an
indepondont opinion, based on our audit, on those statowents and Lo report
our opinion to you,

Busin of Opinion

We conducted our audit in oaccordance with Auditing Standards issucd by tha
Auditing Practicos Board. An audit includes examination on a tout basgis, of
vvidence rlovant to the amounts and disclosures in the financiel statements,
It also includes an assessment of significant estimales and judgements monde
by the directors in the preparution of the financiul statements, and of
whother the accounting policies are appropriate to the cowpany's
circumstunces, consistontly applied and adequatoely disclosed.

Wo plonned and rerformed our audit 8o as Lo obtein all the informntion und
oxplanations which wo considered nocosgary in order to provide us with
sufficient evidenco to give recasonuble gssurance that the financial
rcatements are froe from muterial wmisstateoment, whether caused by [fraud or
othor irregularity or error. In forming our opinion wo nlso cvaluated the
ovarall adequacy of the presontation of information in the financial
Hstatements,

Opinion
In our opinion the tinancial statements give a true und falr view of the
state of the company's affairs at 31st January 1994 and of its lous for the

year thean ended and have heen properly prepared in accordance with the
Compunies Act 1985,

B, M TT 0

Brebner, Allen & Trapp

Chartered Accountants nnd
Registered Auditor

87 Fleet Road

[Fleet, Hants
Gu13 8pJ
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J. RODARTS AND SON LIMITED

PROFIT AND 1.0S3 ACCOUNT
FOI' ‘THE YEAR ENDED 31ST JANUARY 1994

- N Notos 1904 1993

£ £
TURNOVER 2 hoz,872 07,196
Coat of sulos (396,713%) (h2h,712)
(ROSS PROFLT 6,159 {17.516)
Administrative oxpensen {13,274) {17,120)
OLher oporaling incomo _57,860 46,391
OPERATING PROFIT 3 20,745 11,749
Profit on disposal of fixed nssols 180 .
PHOFIT ON ORDINARY ACTTIVITLIES 20,925 11,79
Intorest, poyshle 5 {13,676) £29,420)
PROFIT (L1.0OSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 7,249 (17.671)
Tax on profit {loss) on ordinary nctivitics 6 £9,179) e (130)
LOSS ON ORDINARY ACTIVITIES AFTER TAXATION 15 _(1,930) (17,801

The company has neither ncquired or commenced any new busincss activities in the
year nor digecontinued any operations.

The notes set ~cut on pages 7 Lo 12 form part of thesae Cinancial statomnontg
4
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J. NOBARTS AND SON LIMITED

STATEMENT OF TOTAL RECOGNLISED QATHS AND LOSSES

FOR THE YEAR ENDED 315T JANUARY 1994

s e e A9 1993
£ L
Lous for tha inancial your {(1,930) (17,801)
Revnluntion of' freoehold proportios - 306,999
Rovaluation of leasshold proportice - 149,999
Totul recognised gains and losses
vefatIng Lo tha yoar {1,930) k39,197
Prior year adjustment (a8 explained in
note 7onpage 9y - ALY
Totnl goalng ond lossen recopnisaed
uince lost annusl report (1,930) hhy, a9
NOTE OF HISTORICAL COST PROFITS AND LOSSES
1994 1993
¥ £
Reported profit (lass) on ordinary
activities befora taxation 7.249 (17.671)
Difference hetween historical cost
depraciation charge and the actunl
depreciation charge for the yenr
culculated on the revalued amount 28,230 ——-
listorical cost profit (loss) on ordinary
uctivities before taxation 35,479 {17,671)
Historical cost profit (lossg) for the year
retained after taxation _ 26,300 {17,801)

The notes set out on pages 7 to 12 form purt of thasae financial statemonts
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J. ROBARTS AND SON LIMITED

BALANCE SHEET

31T JANUANY 1994

Notos 1994 _.....4993
£ i
I'1XED ASSETS
Tangiblo assots 8 513,571 T LIPI
CURRENT ASSETS
Stocks 9 W, 773 38,565
Db Lors 10 32,432 23,576
77,205 o4, 11
CREDITORS: Amounts falling
due within one year 11 _(193,455) (164 ,386)
NET CURRENT LIABILITIES (116,250} (190,205)
TOTAL ASSETS LLESS CURRENT
LIABILITTES h27,321 W7, 260
CREDITORS: Amounts falling due
after more thun one year 12 (b4 hoh) (89,419)
382,917 380,807
CAPITAL AND RESERVES
Called=~up ghare capitul
(including non-equity intorests) 13 5,276 5,276
Revaluation reserve 15 458,690 486,920
Profit and loss account 15 (81,049) {107,349)
382,917 384,847

Tolol shareholders' funds are made up of:

Equity interests
Non-equity interests

Approved by thie board on: Al-d Feb rw—«b (LURY

DR N A S A R S S I A

Michael Chamberlin

~—

E
?..

Directors

372,690 379,671
5.17€ 5,176

382,917 384,847

The notes set out on pages 7 to 12 form part of these financial statewments
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J. ROBARTS AND SON LIMITED
NOTES T0 THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST JANUANY 1994

ACCOUNTING POLICIES
() lasis of accounting

These financinl stutoments have beon prepored under Lhe historical cost
convantion modifiod Ly the rovaluation of land and bulldings.

{b) Depreciation
Deprocintion is calculated to write off the cost or valuation, less
eotimated residuanl values, of tangible fixed nssels over their eslimoted
ugeful lives Lo Lhe business. The annual depreciation rates and methods
are a8 follows:

Owner Occupled

Frechold Bulldings - 5% gtraight line on building rcvaluation
L.easchold Property - over poriod of lease
Fixtures - 15% reducing balance
Motor Vehicles = 25% reducing bulance

The compuny's frechold investment property has not been depreciated in
uccordance with the provisions of Statement of Standard Accounting
Proctice Mo.19, The directors consider this treatment to ba appropriate
in order that the financial statoments show n trugc and fair view.

(e} Stock

Stock is valued at the lower of cost and netL realisuble value. Cost is
determined on a first~in, first-out basis. Net realisable velue is based
on estimated selling price, less any further costs of realisation.

{d) Deferred taxation

Provisions are made so that the deferred tuxation account represents
corporation tax, calculated by the liability method, in respect of the
excess of tox ellowances given for fixed assets over the depreciation
provided.

TURNOVER
Turnover is the total amount, excluding value added tax, receivable by the

company in the ordinary course of business for goods supplied and for
services provided as a principel,
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J. NOBARTS AND SON LIMITED
NOTES TO THE FINANCIAL STATFMENTS
FOR THE YEAR ENDED 31ST JANUARY 1994
3 OPERATING DPROFLT
Oparating profit is stated afier charging: 1994 1993
[ %
Cost of sales including:
Deprecintion 1 hoh 3,130
Administrative expensos including:
Depreciution 30,195 1,975
Directora’ emoluments -~ management rvemuneration 2,950 2,000
Auditors' remuneration for audil, services
{including exponscs) 1,250 1,250
und after crediting:
Other operating income:
Rents reccivable, less oulgoings 57,860 h6,391
h STAFF COSTS
The cost of employing staff, including 1994 1993
directors, was: £ £
Wages and salaries 49,090 48,321
Social security costs 2,968 2,712
52,058 51,09
The average weekly nuwber of employees during 1994 1993
the year was:
Administration and management 1 1
Sales 8 5
9 4
5 INTEREST PAYABLE 1994 1993
£ £
On borrowings wholly repayable within
five years:
Bank overdralt interest 10,719 18,585
On borrowings not wholly repayable within
five years:
Bunk and other loans 2,957 10,8
13,676 29.%20
8
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J. ROBARTS AND SON LIMITED
NOTES T0 THE FINANCYAL STATEMENTS

FOR THE YEAR ENDED 31ST JANUARY 1994

TAXATION
1994 1933
£ I
UK corporation tax at 25% on Lhe profit
andjusted for tax purposes 9,179 -
Irrocoverable advance corporation tax - _130
2|1Z2 1}0

The company is a “close” company within the provisions of the Income und
Corporation Taxes Act 1988,

PHIOR YFAR ADJUSTMENT

At 31st Jenuary 1993, the diroctors revalued the company's froechold and
lensehold properties and adepted the provisions of Statement of Stundard
Accounting Practice No.19 as noted in Note 1(b). A prior year adjustment
arose due to the change of accounting policy, to roverse deprecintion
previously provided on investment properties,

TANGIBLE ['IXED ASSETS

Freechold Leasehold Motor

Property Property Fixtures Vehicles Total
COST OR VALUATION £ £ 5 £ £
At ist February 1993 15,000 150,000 37.607 7,462 610,069
Additions at cost - - 748 - 748
At 31st Jonuary 1994 15,000 150,000 _38.355 _ 7,462 610,817
DEPRECIATION
AL 138t February 1993 - - 28,218 7.339 35,857
Charga for the year 8,477 21,687 __1.494 31 1,68
At 31st January 1994 8,477 21,687 29,712 7.370 _§],2I6
NET BOOK VALUE
AL 31st January 1994 106,523 128,313 8,643 92 543,571
At 31st January 1993 414,999 150,000 9,389 123 574,511

The company's freehold and leasehold properties were revalued at the gross
amounts shown above at 31st January 1993 by the directors. The values were
obtained from a valuation carried out by JD Wetherman FRICS FRIArb, Chartered
Surveyor on the basis of market value with existing use. The surplus arilsing
was trangfered to the revaluation reserve.

The revaluation of the properties would, if realised, produce a chargeable
gain based on their 1982 market wvalues., These values cannot be calculated
with ony certainty and therefore no potential tax charge attributable to the
revaluation can be disclosed or provided in these financiui o*atements,




J. ROBARTS AND SON LIMITED
NOTES TO TUE FINANCLIAL STATEMENTS

FOR THE YFAR ENDED 31ST JANUARY 1994

8 TANGIBLE FLXED ASSETS - continued

For assets which have been revalued, 4 comparison between the present book
values and the book values at which the assets would have been carried if
they were on a historical cost basis is set out below:

Historic Historic
Revalued Cost Revalucd Cost.
Amount Amount Amount Amount
1994 1994 1993 1993
£ £ £ £
Freehold Properties
Cost or valuation 115,000 129,376 15,000 129,376
Depreciation to date 8,477 22,831 - 20,897
Net book value 406,523 106,545 15,000 108,479
Leasehold Properties
Cost or valuation 150,000 9,436 150,000 9,036
Depreciation to date 21,687 9,435 - 9,435
Net. book value 128,313 1 150,000 1
9 STOCKS 1994 1993
£ f
Goods for resale b4, 173 38,565
10  DEBTORS 1994 1993
£ £
Other debtors 30,754 24,468
Prepayments and accrued income 1,678 1,108
2,432 25,576
11 CREDITORS: Amounts falling due within one ycar 1994 1993
£ £
Bank overdrafts 103,392 123,812
Loans 13,066 1,663
U.K. corporation tax 9.179 -
Tax and social security costs 2,347 3,099
Other creditors 53,561 30,899
Accruals and deferred income 11,499 4,509
Dividends payable 4ol 404
193,455 164,286
1994 1993
£ £

Secured creditors included above are as follows:
Bank overdrafts:
Fixed charge over the company's freehold

property 103,399 123,812

10
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J. ROBARTS AND SON LIMITED
NOTES TO THE IFINANCIAL STATEMENTS
FOR THE YFAR ENDED 31ST JANUARY 1990
12 CREDITORS: Amounts falling due after
more than one year 1994 1993
£ L
Loans Iy, hoh 89,119
1994 1993
£ £
Amounts payable by instalments:
Other loans-
Between one and two yoars 10,237 2,908
Between two and five ycars 34,166 11,694

In more than five years 19,317
The loon from AMF and Mrs WJ Chamberlin, two directors, is under an informal
arrangement. Repayments are wade as the company funds allow and interest is
charged by reference to a variable rate determined by the Nationwide Building
Society which 1s currently 7.7% per annum.

13 SHARE CAPITAL

Equity interests: Number Value Number Value
1994 1994 1993 1993

Authorised: £ £

Ordinary shatves of 50

pence each 200 100 200 100

Isaued and fully paid:
Ordinary shuaves of 50

pence each __ 200 100 200 100
Non-equity interests: Number Valun Number Value

1994 1994 1993 1993
Authorised: L £
3.5% Preference shares of
£1 each _5.200 5,200 5,200 5,200 i

Isgsued end fully paid:
3.5% Preference shares of

£1 ecach 5,170 5,176 5,176 5,176

Rights attaching to the non-equity shares:

The holders of the 3.5% preference shares of L1 each are not entitled to
attend or vote at any genernl meeting of the company except where the
preference dividend is in arrears for more than six months or where the
meeting is convened for the purpose of passing a resolution directly
affecting the rights of the preference shareholders. In any winding up,
the holders of the preference shares have a right to the return of paid up
capital and any dividend in arrears but have not right to participate
further in any profits or assets.

11
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J. ROUANTS AND SON LIMITED
NOTES TO THE FINANCIAL UTATEMENTS

FOR THE YEAR ENDED 3187 JA.UARY 1994

-95

CONTINGENT LIABILITY

The holdary of the 3.5% proforenco sharas are ontitled to roceivad dividends
(totnlling £181 p.na.). Those dividonds have not boen paid o acerued for o
numbor of yours an thoe company han not had suf'ficient ronlised profits

avallable fov nuch purpone.

RESERVE. MOVEMENTS

At st Fobruary 1993
Lotin on ordinary activities aftor taxatjon
Transf'or Lo profit and lodgs recerve
of rovalued deprociostion
At 3lat Jonuary 1994

HECONCILIATION OF MOVEMENTS IN SHARENOLDERS' FUNDS

Losnn tor tha financial yoor

swhor recognised gains and losnes relating
Lo tho yemr ended 31st January 1993 (not)

Net. {(raduction in) nddition o shurcholders' funds
Opening shareholders' funds {deficit)

Closing sharcholdors' funds

12

Revalunstion I'rofit and
Hemerve losa Resorve

£ £
h86,920 (107,349)

(1,930)
)(294339) .28,230
0?8,620 !81:0'2)
1994 1993
us rostuted
£ £

(1,930) (17.801)

SR, 456,998
(1,930) 139,197
384,847 {51,350)
2,017 388




