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THE GUIDE ASSOCIATION TRUST CORPORATION

LIMITED BY GUARANTEE
DIRECTORS REPORT AT 31 DECEMBER 2006

Constitution

The Guide Association Trust Corporation 1s a company hmited by guarantee and a registered charity
which 1s governed by its Memorandum and Articles of Association

Principal Activities

The Trust Corporation holds land, builldings, investments, funds or other property n trust for the benefit
of The Guide Association or any branch thereof and property jomntly for The Guide Association and The
Scout Association

The Trust Corporation had no assets or habiltes of its own at 31 December 2006

The Trust Corporation has not traded dunng the year under review

Directors

The members of the Board of Management (directors) of the company who served during the year
were

Jenny Leach {Chairman) — Resigned 5 October 2006
Liz Burnley (Chairman) — Appointed 5 October 2006
Maureen Davies

Pat Downer

Graham Littlewood (Honorary Treasurer)

Judith Morley

Susan Wieck

Elame King — Appointed 5 October 2006

Jean Pnestley — Appointed 5 October 2006

Information made available to auditors

Each of the members of the Board of Management has confirmed that so far as they are aware, there s
no relevant audit information of which the company’s audtitors are unaware, and that they have taken all
the steps that they indwidually ought to have taken as a director in order to make themselves aware of
any relevant audit information and to estabhish that the company's auditors are aware of that infarmation

Auditors

The auditors, PKF (UK) LLP , will be proposed for reappointment in accordance with section 385 ofthe
Compantes Act 1985 at the Annual General Meeting

This report was approved and authornsed for issue by the board on Q1 Oty "2‘)"’—) and signed
on its behalf

Liz Burniey
Chairman of the Board




THE GUIDE ASSOCIATION TRUST CORPORATION
(Company Limited by Guarantee and not having Share Capital)
STATEMENT OF RESPONSIBILITIES OF MEMBERS
OF THE BOARD OF MANAGEMENT

The Board of Management (as trustees for charnty purposes and directors for company purposes) are
responstble for prepanng the annual report and the financial statements in accordance with applicable law and
regulatons

Company law requires the Board of Management to prepare financial statements for each financial year Under
that law the trustees are required to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The
financial statements are required to give a true and fair view of the state of affarrs of the charty and of the
iIncoming resources and application of resources of the chanty, including its income and expenditure, for that
pernod In prepanng these financial statements the trustees are required to

= select sutable accounting policies and then apply them consistently,

= make judgments and estmates that are reasonable and prudent,

« state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements,

= prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that
the chanty will continue in business

The Board of Management are responsible for keeping proper accounting records thatdisclose with reasonable
accuracy at any tme the financial position of the chanty and enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the charnty and
hence for taking reasonable steps for the preventron and detection of fraud and other irregularrties

The Board of Management are responsible for the maintenance and integrity of the corporate and financial
information included on the chanty's website Legislabon in the United Kingdom governing the preparation and
dissemination of the financial statements and other informaton included in annual reports may differ from
legislation in other junsdictions




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
THE GUIDE ASSOCIATION TRUST CORPORATION

We have audited the financial statements of The Guide Asscciation Trust Corporation for the year ended 31
December 2006 which comprise the statement of financial activibies, the summary income and expenditure
account, the balance sheet, the cash flow statement, the statement of total recognised gains and losses and the
related notes The financial statements have been prepared under the accounting policies set out theren

This report 1s made solely to the chanty's members, as a body, in accordance with section 235 of the Companies
Act 1985 Our audit work has been undertaken so that we might state to the chanty's members those matters we
are required to state to them in an audttors’ report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the chanty and the charnty's members as a
body, for our audrt work, for this report, or for the opintons we have formed

Respective responsibilities of trustees and auditors
The responsibilities of the trustees (who are also the directors of the company for the purposes of company faw)
for prepanng the annual report and the financial statements i accordance with applicable law and United

Kingdom accounting standards (Untted Kingdom Generally Accepted Accounting Practice’) are set out in the
statement of trustees' responsibities

Our responsibility 1s to audt the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Audiing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and far view and have been
properly prepared in accordance with the Companies Act 1985 We also report to you whetherin our opinion the
information gven In the trustees' report 1s consistent with the financial statements

In addition we report to you if, in our opinion, the chanty has not kept proper accounting records, If we have not
received all the information and explanations we require for our audt, or if informaton spectfied by law regarding
trustees’ remuneration and other transactions 1s not disclosed

We read the trustees' report and consider the imphcations for our report if we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Audiing (UK and ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of ewndence relevant to the amounts and
disclosures in the financial statements It also includes an assessment of the significant estmates and judgments
made by the trustees in the preparation of the financial statements, and of whether the accounting policies are
appropnate ta the chanty's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtamn all the information and explanations we considered
necessary tn order to provde us with sufficient endence to give reasonable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other iregulanty or error In forming
our opirion we also evaluated the overall adequacy of the presentation of information in the financial statements

Opinion
in our opinion

» the financial statements give a true and farr view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the chanty's affairs as at 31 December 2006 and of its

incoming resources and application of resources, including its ncome and expenditure, for the year then
ended,

= the financial statements have been properly prepared in accordance with the Companies Act 1985, and

= the iInformation given In the trustees’ report 1s consistent with the financial statements

Zj{ 7 Z/ZLC PKE (UK) LLP

Regsstered auditors
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{A company limited by Guarantee)
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London, UK
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2006

The company has not traded dunng the year Dunng this penod, the company received no income and incurred
no expenditure and therefore made neither profit or loss

BALANCE SHEET
AT 31 DECEMBER 2006

The company had no assets, habiltties, share captal or reserves at 31 December 20086 and 31 December 2005

Il Getido v .

The financral statements were approved and authonsed for issue by the board orl\amd were signed on tts behal

P S

Liz Burnley
Chairman of the Board




THE GUIDE ASSOCIATION TRUST CORPORATION

{A company limited by Guarantee)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2006

1 ACCOUNTING POLICIES
1.1 Basis of preparation of financial statements

The financial statements have been prepared under the histonical cost convention, and in
accordance with the Companies Act 1985, the Statement of Recommended Practice for
Accounting and Reporting by Charies (“The Chanties SORP 2005") and applicable accounting
standards




