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Viper Security Limited

Directors’ report

The directors present their annual report and the auwdited financial statements for the eighteen-month period
ended 30 September 2011 This directors’ report has been prepared in accordance with the special provisions
relating to small companies under Section 415(A) of the Compames Act 2006

Following the acquisition of the Chlonde Group by Emerson Electric Co , the company changed 1ts accounting
reference date from 31 March to 30 September Accordingly, these financial statements are for the eighteen-
month period ended 30 September 2011

Principal activity

The principal activity of the company 1s to hold shares in 1ts subsidiary company Bardic Emergency Systems
Limited The directors do not anticipate any change in the nature of the company’s business in the immediate

future
Results and divadend

The audited financial statements for the eighteen-month period ended 30 September 2011 are set out on pages 7
to 12

The company made neither profit nor loss 1n the eighteen-month period ended 30 September 2011 (year ended
31 March 2010 loss £261,000) as shown on page 7 Net assets of the company at 30 September 2011 as shown
on page 8 were £31,579,000 (31 March 2010 £31,579,000)

The dtrectors do not propose payment of a dividend 1n respect of the eighteen-month peniod ended 30 September
2011 (year ended 31 March 2010 £ml}

Enhanced business review

The company has clected not to present an enhanced business review as permutted by the small company
exemptions of Section 417 of the Compames Act 2006

Directors

The directors who served throughout the peniod, except as noted, were as follows

1 A Bray (resigned 30 November 2011)

A Conrad (appomnted 30 November 2011)
J Messent (resigned 31 December 2010)
JJ Young (appointed 30 November 2011}

Financial instruments and risk management

The company seeks to align business objectives with nisk management processes such that the business can
ensure that there 1s an ongoing process for managing and reporting on nsks There are no major nisks identified
other than those of a normal commercial environment Actions are put in place to manage risks down to low

levels of significance




Viper Security Limited

Directors’ report (continued)

Financial mstruments and risk management (contmued)

Credit

The company’s principal financial assets are recetvables from other group compantes and investments The
credit nsk 1s primanly attnibutable to normat inter-company recervables

Financial mstruments and risk management (continued)

Liquidity cash flow

The company’s management policy regarding hquidity risk 1s to ensure that 1t always has sufficient commtted
facilities availabie to meet 1ts foreseeable needs Management 1s commutted to turning profits into cash

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are
aware, there 15 no relevant audit information of which the company's auditors are unaware, and they have taken
all the steps that they ought to have taken as directors to make themselves aware of any relevant audit
mformation and to establish that the company's auditors are aware of that information

Auditors

During the year, Deloitte LLP resigned as auditors and KPMG LLP were appointed to fill the casual vacancy A
resolution for the re-appointment of KPMG LLP will be proposed at the forthcoming annual general meeting

By order of the Board

JJ Young
Director

Ebury Gate
23 Lower Belgrave Street

London
SWIW ONR 25 Apnl 2012




Viper Security Limited

Statement of directors’ responsibilities

The directors are responsible for prepaning the annual report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements m accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fawr
view of the state of affairs of the company and of the profit or loss of the company for that perniod In preparing
these financial statements, the directors are required to

* select smtable accounting policies and then apply them consistently,
* make judgements and estimates that are reasonable and prudent,
» state whether applicable UK Accounting Standards have been followed, and

¢ prepare the financial statements on the gomg concern basis unless 1t 1s inapproprate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactrons with reasonable accuracy at any time and the financial position of the company and to
cnable them to ensure that the financial statements comply with the Compames Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention

and detection of fraud and other wregularities
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Independent auditor’s report to the members of
Viper Security Limited

We have audited the financial statements of Viper Secunty Limited for the eighteen-month period ended 30
September 2011 set out on pages 7 to 12 The financial reporting framework that has been applied 1n their preparation
1s apphicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them n an auditor’s report and for no other purpose To the fullest extent
permutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members, as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the directors” responsibilities statement set out on page 4, the directors are responsible for
the preparatton of the financial statements and for being sansfied that they give a true and farr view Our
responsibility 15 to audit, and express an opmmion on, the financial statements m accordance with applicable law and

International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descripion of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opimon the financial statements

¢ give a true and fair view of the state of the company's affairs as at 30 September 2011 and of 1its result for the
eighteen-month penod then ended,

»  have been properly prepared in accordance with UK Generally Accepted Accountng Practice, and
¢ have been prepared in accordance with the requirements of the Compamies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimicn the information given 1n the directors’ report for the eighteen-month penod for which the financial
statements are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of
Viper Security Limited (continued)
Matters on which we are required to report by exception

We have nothing to report 1n respect of the followimg matters where the Compames Act 2006 requires us to
report to you 1if, in our opimion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

s the financial statements are not in agreement with the accounting records and returns, or
s  certamn disclosures of directors’ remuneration specified by law are not made, or

e  we have not recerved all the mformation and explanations we require for our audit

X Timmermans (Senior Statutory Auditor) Vo AA 2012

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants




Viper Security Limited
Profit and loss account

Eighteen-month period ended 30 September 2011

Notes
Other operating loss
Loss on ordinary activities before taxation 2
Tax charge on loss on ordinary activities 3

Loss on ordinary activities after taxation

There were no other recogmsed gams and losses during the current period
of total recogmsed gains and losses 1s presented

All results were denved from continuing activities

18 months
ended Year ended
30 September 31
2011 March 2010
£000 £000
- (261)
- (261)
- (261)

Accordingly, no separate statement




Viper Security Limited

Balance sheet

30 September 2011
30 September 31 March
2011 2010
Notes £000 £000
Fixed assets
Investments 4 25,141 25,141
Current assets
Debtors 5 6,438 6,438
Net current assets 6,438 6,438
Net assets 31,579 31,579
Capital and reserves
Called-up share capital 6 1,725 1,725
Share premium account 7 28,571 28,571
Profit and loss account 7 1,283 1,283
Equity shareholders’ funds 8 31,579 31,579

These financial statements of Viper Secunity Limited, registered number 330983, were approved by the Board
on 25 Apnl 2012

Signed on behalf of the Board

NS

JJ Young
Director




Viper Security Limited
Notes to the accounts

Eighteen-month period ended 30 September 2011

1. Accounting policies

The principal accounting policies are summansed below They have all been applied consistently
throughout the current period and preceding year

Basis of accounting

The financial statements have been prepared under the histonical cost convention and m accordance
with applicable Umted Kingdom accounting standards

Period of accounts

Following the company’s acqusition by Emerson Electric Co, the company changed 1ts accounting
reference date to 30 September Accordingly, these financial statements are for the eighteen-month
peniod ended 30 September 2011

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue 1n
operational existence for the foreseeable future Therefore, they continue to adopt the going concern
basis of accounting 1n prepanng the annual financial statements

Cash flow statement

Under Financial Reporting Standard [ “Cash flow statements”, the company is exempt from the
requirement to prepare a cash flow statement on the grounds that 1t 1s a wholly-owned subsidiary

undertaking

Taxation

Current tax 1s provided at amounts expected to be paid (or recovered) using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s recognised on all timing differences that have onginated but not reversed at the balance
sheet date except in the cizcumstances set out below Deferred tax 1s measured at the average tax rates
that are expected to apply at the ime when these differences are expected to reverse

Deferred tax assets are only recogmsed to the extent that 1t 1s considered more likely than not that there
will be suitable taxable profits from which the reversal of the underlying timing differences can be

deducted
Fixed assets investments

Fixed assets investments are stated at cost less any provision for impairment

Foreign currencies

Transactions denominated in foreign currencies are recorded 1n steriing at the exchange rates as of the
date of the transaction Monetary assets and liabiliies denominated 1n foreign currencies at the year
end are reported at the rates of exchange prevailing at the year end Any gamn or loss arsmg from a
change in exchange rates subsequent to the date of the transactton 1s reported as an exchange gam or
loss 1n the profit and loss account




Viper Security Limited

Notes to the accounts (continued)

Eighteen-month period ended 30 September 2011

1.

Principal accounting policies (continued)

Dividends

Dividend tncome from investments 1s recognised when the shareholders’ rights to receive payment
have been established The dividend payable on ordinary shares 1s recogmsed when paid

Loss on ordinary activities before taxation

Fees payable to the company’s auditors for the audit of the company’s annual accounts pursuant to
legislation amount to £2,500 (year ended 31 March 2010 £1,000) and were bome by the parent
company 1n both years

The company has no employees other than the directors (year ended 31 March 2010 none) No
emoluments were paid or are payable to any directors for services to the company in respect of the
eighteen-month penod ended 30 September 2011 (year ended 31 March 2010 £ml)

Two directors who served dunng the period participated 1n a share option scheme operated by the
mmmediate parent company Two directors exercised share options during the penod (vear ended 31
March 2010 one)

Tax on loss on ordinary activities

The tax charge compnses

18
months ended Year
30 September ended 31
2011 March 2010
£000 £000

UK corporation tax at 27 33% (vear ended 31 March 2010 - -
28%)

The differences between the current tax charge and the amount calculated by applying the standard rate
of UK corporation tax of 27 33% (year ended 31 March 2010 28%) to the profit before tax are as

follows

18 Year
months ended ended 31
30 September March 2010
2011 £000
£000
Loss on ordinary activities before tax - (261)
Tax on loss amved at by applying the standard rate of tax at
27 33% (year ended 31 March 2010 28%) - (73)
Foreign exchange foss on UK dmvidend exempt from the - 73

charge to tax

10




Viper Security Limited
Notes to the accounts (continued)

Eighteen-month period ended 30 September 2011

4, Fixed assets investments

The net carrying value of mvestments 1n subsidiary undertakings 1s made up as follows

Cost at 30 September 2011 and 31 March 2010

£000

25,141

The mvestment 1n subsidiary undertakings referred to above compnses the entire share capital of
Bardic Emergency Systems Limited, a company incorporated mn Great Britain and whose marn activity
1s to hold shares of Chlonde Investmenis Limited, a company incorporated in Guernsey, which
operates principally 1n the United Kingdom and whose pnimary activity 1s to mvest in shares

5. Debtors

Amounts owed by group undertakings

6. Share capital

Authorised
2,000,100 ordinary shares of £1 each

Allotted, called-up and fully paid
1,725,002 ordinary shares of £1 each

7. Reserves

At 1 April 2010 and 30 September 2011

30 September
2011
£000

6,438

30 September
2011
£000

2,000

1,725

Share premium

£000

28,571

31
March 2010
£000

6,438

31
March 2010
£000

2,000

1,725

Profit
and loss
account
£000

1,283

11




Viper Security Limited
Notes to the accounts (continued)

Eighteen-month period ended 30 September 2011

8. Reconciliation of movements m equity shareholders’ funds
30 September 31
2011 March 2010
£000 £000
Cpening equity shareholders’ funds 31,579 31,840
Loss for the pertod - (261)
Closing equity shareholders’ funds 31,579 31,579

9. Contingent liabilities
Under the terms of a multilateral guarantee executed 1n favour of the company's bankers, the company
has guaranteed the borrowings of 1ts tmmediate parent company and certamn of its fellow subsrdiary
undertakings, and 1s 1n receipt of sumilar guarantees from the immediate parent company and 1ts fellow
subsidiary undertakings The maximum loss that could arise under this guarantee 1s £20m No losses
are expected to anse as a result of these guarantees

10.  Parent undertaking and controlling party
The company’s immediate parent company 1s Chlonde Group Limited, a company incorporated 1n
Great Britain
The company’s ultimate holding company and controlling party 1s Emerson Electrnic Co, a company
incorporated m the Unated States of Amernica
Copies of the annual financial statements of the ultimate holding company are available from Emerson
Electnic Co , 8000 West Flonssant Avenue, PO Box 4100, St Lows, Missoun 63136, USA

11. Related party transactions

As a wholly-owned subsidiary undertaking of Emerson Electrnic Co , the company has taken advantage
of the exemption in FRS 8 “Related party disclosures” from disclosing transactions with other

members of the group

12




