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Bentwood Limited
(In Liquidation)

Joint Liquidators’ Abstract Of Receipts And Payments
To 17 January 2013

RECEIPTS Total (£)
RTM Provision Receipt 275,326 80
Tax Refund 94372
VAT Refund 52,907 22
Cash Transfered From Admmistration 683,591 86
Rates Refund 1,122 22
Bank Interest Gross 8,563 20
Return of Preferentral Dvidend 682 50
VAT Payable 1,687 78
1,024,825.30
PAYMENTS
Rental Costs (Frorm Administration) 11,787 50
Legal Fees 6,249 70
Corporation Tax 1,966 52
Admunistrators’ Fees 114,252 Q0
Admninistrators' Expenses 1,026 10
Administrators' Disbursements - Storage 1,128 90
Chargeholder 200,000 00
Liquidators' Fees 63,537 50
Liquidators’' Expenses 466 16
Storage Costs 8,574 06
Bank Charges 167 00
Preferential Dividend 127 80
VAT Receivable 14,582 75
423,865 99
Balance 600,959 31
MADE UP AS FOLLOWS
Ni8 Current A/C 75,460 94
ISA NIB 525,498 37
600,959 31
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BENTWOOD LIMITED, BENTWOOD OVERSEAS LIMITED, STIRLING APPAREL LIMITED
AND STIRLING RETAIL SERVICES LIMITED

(ALL IN LIQUIDATION)

(“the Companies”)

ANNUAL PROGRESS REPORT TO CREDITORS PURSUANT TO RULES 4.49B/4.49C OF
THE INSOLVENCY RULES 1986 (AS AMENDED)

14 March 2013

This report has been prepared for the sole purpose of updating the Creditors for information purposes
The report 1s private and confidential and may not be relied upon, referred to, reproduced or quoted from,
in whole or in part, by Creditors for any purpose other than updating them for information purposes, or by
any other person for any purpose whatsoever

William Kenneth Dawson and Lee Antony Manning were appointed Joint Liquidators of Bentwood Limited,
Bentwood Overseas Limited, Stirhng Apparel Limited and Stirling Retail Services Limited 18 January 2011

All hcensed Insolvency Practitioners of Deloitte LLP are hcensed in the UK to act as Insolvency
Practiioners

Willlam Kenneth Dawson and Lee Antony Manning
Deloitte LLP

PO Box 500

2 Hardman Street

M60 2AT

Tel 0161 832 3555

Fax: 0161 829 3806

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retall Services Limited -
all in Creditors’” Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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ABBREVIATIONS

For the purpose of this report the following abbreviations shall be used

‘the Act” insolvency Act 1986 (as amended)

“‘BL’ Bentwood Limited

“BOL” Bentwood Qverseas Limited

“the Companies” Bentwood Limited, Bentwood Overseas Limited, Stirling

Apparel Limited and Stirling Retail Services Limited (all
in Liquidation}

“‘Deloitte” Deloitte LLP

“the Group” Stirktng Group Limited and its subsidiaries

“the Liquidators” Willam Kenneth Dawson and Lee Antony Manning of
Deloitte LLP

“‘PP” The Prescribed Part of the company's net property
subject to s176A of The Insolvency Act 1986

“RTR" Rib-Transfer-Rib Knitting Operation

“the Rules” Insolvency Rules 1986 {as amended)

“SAL" Stirling Apparel Limited

“the Secured Creditor” Lloyds Banking Group Plc

“SIP 7 (E&W)” Statement of Insolvency Practice 7 (England & Wales)

“SIP 13 (E&W)” Statement of Insolvency Practice 13 {England & Wales)

“SGL” Stirling Group Limited

“SRSL Stiring Retail Services Limited

Bentwood Limited, Bentwood Overseas Limited, Stirling Appare! Limited and Stirling Retail Services Limited - all

In Creditors' Voluntary Liquidation - Second Annual Progress Report To Craditors dated 14 March 2013
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1. INTRODUCTION

1.1 Introduction

This report has been prepared in accordance with Rules 4 49B and 4 49C of the Rules to
provide creditors with an update on the progress of the Liquidations of the Companies since
our last report to creditors dated 15 February 2012 (Joint Liquidators Annual Report to
Creditors)

Given the information previously provided to creditors, during the Administrations, we have
not included detailed background information in respect of the Compantes and have focused
on progress of the Liquidations subsequent to those reports

A schedule of statutory information in respect of the Compantes is attached at Appendix 1

1.2 Details of the appointment of the Liquidators

William Kenneth Dawson and Lee Antony Manning of Deloitte were appointed Joint
Liquidators of the Compantes following cessation of the Administrations on 18 January 2011

For the purposes of section 231 of the Act the Liquidators confirm that they are authonsed to
carry out all functions, duties and powers by either of them jointly and severally

Bentwood Lirmited, Bentwood Overseas Linuted, Stirling Apparel Limited and Stirling Retall Services Limited - all
in Creditors’ Voluntary Liguidation - Second Annual Progress Report To Creditors dated 14 March 2013
1
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2.2

23

24

LIQUIDATORS’ RECEIPTS AND PAYMENTS ACCOUNT

Introduction

Attached at Appendix 2 1s an abstract Recelpts and Payments account covering the penod
from 18 January 2012 to 17 January 2013 together with cumulative detaills of the transactions
from the date of appointment, in acordance with SIP7 (E&W)

Asset realisations

No further asset realisations have been made in the 12 month penod to 17 January 2013

Estimated future realisations

There are no remaintng unrealised assets in the Companies which are considered
recoverable by the Liquidators

Estimated outcome for creditors

By virtue of sectton 176A(2)(a) of The Act, The Ligquidators must make a prescnbed part of the
Companies’ net property avallable for the satisfaction of unsecured debts Net property is the
amount of the Companies’ property which would, but for this section, be avallable for the
holders of floating charges created by the Companies The value of the prescribed part cannot
exceed £600,000 per company to be distributed to all unsecured creditors

The level of funds estimated to be available under the prescribed part 1s shown in the table
below The estimated dividend i1s uncertain at this time as unsecured creditor claims for all
companies have not yet been agreed A dividend of £540,000 for Bentwood Limited was
declared on the 6 January 2013 Realisations in BOL and SRSL which are estimated to give
nse to prescribed parts are antictpated to come from claims n the prescnbed part distributions
in BL and SAL

Estimated

Prescribed

Company Part
£'000

BL 540
BOL 10
SAL 22
SRSL 8

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retall Services Limited - all
in Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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3.2

3.3

3.4

DISTRIBUTIONS TO CREDITORS

Secured creditors

The Secured Creditor's hability stood at £7 1m at the date of appointment, secured by a cross
guarantee over the Group To date £3 9m has been returned to the Secured Creditor Further
funds may be repaid to the Secured Creditor but this will depend on the claims in the
Companies

Preferential creditors

Preferential creditors’ claims total £76,604 in BL These have been agreed and paid in full

Prescribed Part

The Prescribed Part (section 176A of the Insolvency Act 1886 (Prescribed Part) Order 2003)
applies where there are floating charge realisations, net of costs to be set aside for unsecured
creditors This equates to

o 50% of net property up to £10,000,
» Plus, 20% of net property In excess of £10,000
* Subject to a maximum of £600,000

No further distnbutions beyond the prescribed part to unsecured creditors 1s expected

Unsecured creditors

The unsecured creditors in each Company as per the Directors’ Statement of Affairs are
summarised below

Unsecured Creditors Summary

External Total
£m Pension Fund Inter-company Creditors  Unsecured
BL 107 96 46 249
SRSL 0 44 1 13 454
SAL 0 15 01 18
BOL 0 05 0 05

From the net floating charge assets realised, the Liquidators propose to pay a dividend to
unsecured creditors, by virtue of the Prescrnibed Part in accordance with Section 176A of the
Insolvency Act 1986 Itis currently envisaged that there will be a Prescnbed Part fund of circa
£580,000 available to the unsecured creditors across the Companies

Bentwood Limited, Bentwood Overseas Limited, Stiring Apparel Limited and Stirling Retail Services Limited - all
in Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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3.5

3.6

37

3.8

Claims process

The distribution for BL was declared on 6 January 2013, at a rate of 2 36 pence/t, with a total
of £22,910,427 clams agreed

A notice of intended dividend was 1ssued for BOL and SAL on 12 February 2013 including a
proof of debt form to all known creditors We intend to declare the dividends in Apnl 2013

Other

At the time of the previous annual report, the Liquidators were awaiting the outcome of
employment tribunals for BL before being able to agree claims and declare a dividend The
tnbunals were heard dunng 2012, with claims subsequently being agreed

(E&W) — Transactions with connected parties

As previously advised the assets held at the RTR plant in Nothingham (BL) were sold to
Steven Bentwood, the managing director of the Group, on 8 February 2010 for £50,000 plus
VAT following an open tender process The consideration was paid immediately with no
deferred consideration or guarantee element Steven Bentwood did not take any independent
advice regarding the transaction

In addition the fixtures and fithngs of the Altnincham offices were sold after an open marketing
process for £12,000 plus VAT in cash to North Atlantic Properties LLP, a partnership of which
Steven Bentwood and Peter Rusby are both partners The constderation was received In cash
with no deferred etement

The Admunistrators took the appropriate professional advice from instructed agents, Philip
Davies & Sons, In relation to the Nottingham assets, and GVA Grimtey Lid, in respect of the
assets located in Altnncham, to assess the value of these offers prior to acceptance

EC Regulations

Council Regulation (EU} No 1346/2000 applies and these are the main proceedings as
defined in Article 3(1) of that regulation

Bentwood Limited, Bentwood Overseas Limited, Stiriing Appare!l Limited and Stirling Retail Services Limited - all
In Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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4.1

LIQUIDATORS’ REMUNERATION AND EXPENSES

Liquidators’ Remuneration

4.1.1 Basis of Remuneration

In accordance with Rule 2 106 {5A) of The Rules, in the absence of a creditors committee, the
Administrators have sought approval of their fees and expenses from the Companies’
creditors The unsecured creditors of BL and SRSL have given the requisite authonty to
draw their fees on a time costs basis plus any disbursements as and when funds permit The
Liquidators currently do not propose to draw fees in relation to BO and SA

4.1.2 Remuneration

The Liguidators have charged total remuneration of £173,290 made up of 486 6 of hours at an
average charge out rate of £303 across all grades of staff, this time 1s charged in six minute
increments Of this sum, a total of £63,537 50 has been drawn and paid as indicated in the
Receipts and Payments account at Appendix 2

The total charge for remuneration over the period of the Liquidators’ appointment 1s detailed at
Appendix 3

The work has been categonsed into the following task headings and sub categories

¢ Administration and planning includes case planning, case set-up, notification of
appointment, maintenance of our case files and insolvency case record, statutory reporting
including annual reports to creditors, arranging and convening meetings of creditors,
reporting to the secured creditor, compliance, cashiering and accounting

e Investigations includes investgating the Company’s affairs and in particular any
antecedent transactions and also reporting on the conduct of its directors

o Reahsation of Assets includes identifying, securing and insuring assets, sale of business,
transition of contracts, property 1ssues, disposal of stocks, collection of debts, realisation of
other fixed assets and VAT and taxation matters

» Trading includes planning, identifying strategy, preparation of trading forecasts, monitoring
of performance against the forecasts, managing operations, dealing with supplier and
landlord 1ssues to ensure continuity of operations, accounting and employees (including
pensions and other staff benefits)

e Creditors includes set-up of creditor records, creditor communications including requests
for proof of debt, notice of intention to declare dividends, adjudicating and agreeing
unsecured claims, haising with creditors where further information 1s required, calculating
and recalculating employee claims owing to the protective award, llaising with the
Redundancy Payments Service, adjudicating and agreeing employee claims

e Case specific matters includes penstons, VAT and corporation tax i1ssues

Bentwood Limited, Bentwood Overseas Limited, Stirling Appare! Limited and Stirhng Retall Services Limited - all
in Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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““A Creditors’ Guide to Liquidators’ Remuneration” is availlable for download at
www deloitte com/uk/sip-9-england-and-wales

Should you require a paper copy, please send your request in writing to the Liquidators at the
address on the front of this report and this will be provided to you at no cost

Expenses

‘ During the pertod covered by this report the Liguidators have incurred expenses of £5,039
which are summarised in the table below

Expenses and Disbursements - the Companies
18 January 2011 - 17 January 2013

Category £ £ £ £ £ £ £

BL BOL SRSL SAL Total Drawn Total

Postage 3,684 9 4 - 3,697 - 3,697

! Advertising 228 76 76 76 456 {456) -
Storage 27 - - - 27 27

Legal expenses 850 - - - 850 850

hsurance 9 - - - 9 () -
4798 85 80 16 £.039 (465) 4.574

Note that disclosure 1s required where we have incurred Category 2 expenses such as
mileage and internal copying However, Deloifte policy 1s to seek approval of both Category 1
and 2 expenses and therefore there i1s no need to distinguish between the two

Mileage 1s calculated at the prevailing standard mileage rate of up to 45p used by Deloitte at
the time when the mileage 15 incurred

4.2 Charge out rates

The range of charge out rates for the separate categones of staff 1s based on our 2011 - 2013
charge out rates as summansed below Manager rates include all grades of assistant

manager
Grade £ £
2012 201212013
{Jan-Aug) (Sept-Aug
2013)
Partners/Directors 585 to 920 605 to 950
Managers 295 to 700 305t0 720
Assistants and Support Staff 150 to 295 155 to 306

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limsted - all
in Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013
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4.3

4.4

The above bands are specific to the Restructunng Services department partners and staff In
certain circumstances the use of specialists from other Deloitte departments such as
Tax/VAT, Corporate Finance or Drivers Jonas Deloitte may be required on the case These
departments may charge rates that fall outside the Restructuning Services department bands
quoted above s0, where such specialists have performed work on the case, average rates
may also fall outside the Restructuning Services department bands

All partners and technical staff {including cashiers) assigned to the case recorded their time
spent working on the case on a computerised time recording system Time spent by
secretanal staff working on the assignment has not been recorded or recovered The
appropriate staff have been assigned to work on each aspect of the case based upon their
seniority and experience, having regard to the complexity of the relevant work, the financial
value of the assets being realised and/or claims agreed

With effect from 1 September 2012, charge out rates were increased by an average 3% and
the charge out rate bandings have been amended, where applicable, to reflect this change

Other professional costs

As previously advised, Walker Morns LLP were instructed by the Liquidators to advise on
appropriate legal matters In addition, GVA Gnimley Limited, a firm of chattel agents, were
instructed by the Liquidators to legal and valuation advice in relation to the sale of a
headlease The professional costs to date are summarised in the table below All
professional costs are reviewed and analysed before payment 1s approved

Name of lawyer/agent NET (£) VAT {£) TOTAL (E)

Walker Mornis 7,250 1,450 8,700
GVA Grimley 500 100 600
Total 7,750 1,550 9,300

Creditors’ right to request information

Any secured creditor or, unsecured creditor with the support of at least 5% in value of the
unsecured creditors or, with perrmission of the Court, may, in writing, request the Liquidators to
provide additional information regarding remuneration or expenses to that already supplied
within this report Such requests must be made within 21 days of receipt of this report, in
accordance with Rule 4 49E of the Rules

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retall Servicas Limited - all
in Creditors’ Voluntary Liguidation - Second Annual Progress Report To Creditors dated 14 March 2013
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4.5 Creditors’ right to challenge Remuneration and/or Expenses

Any secured creditor or, unsecured creditor with the support of at least 10% in value of the
unsecured creditors or, with permission of the Court, may apply to the Court for one or more
orders (in accordance with Rule 4 131 of the Rules), reducing the amount or the basis of
remuneration which the Liquidators are entitled to charge or otherwise challenging some or all
of the expenses incurred

Such applications must be made within 8 weeks of receipt by the applicant(s) of the progress
report detailing the remuneration and/or expenses being complained of, in accordance with
Rule 4 131(1B) of the Rules

Please note that such challenges may not disturb remuneration or expenses approved or
deemed to be approved under prior progress reports

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - all
n Creditors’ Voluntary Liquidation - Second Annual Progress Report To Creditors dated 14 March 2013




BENTWOOD LIMITED (IN LIQUIDATION)
STATUTORY INFORMATION

APPENDIX 1
Page 1 of 4

Company Name

Bentwood Lid

Previous Names N/a
Proceedings In Liguidation
Court 187 of 2010
Court Reference 187 of 2010
Date of Appointment 18 January 2011
Joint Administrators W K Dawson and
L A Manning
Deloitte LLP
2 Hardman Street
Manchester
MB0 2AT

Registered office Address

Company Number

Incorporation Date

Bankers

Auditors
Appointment by

Dwrectors at date of
Appointment

Directors’ Shareholdings

c/o Deloitte LLP
2 Hardman Street
Manchester

M&0 2AT
00329152

25/06/37

Lloyds TSB Bank PLC

PKF LLP

Directors

Steven Bentwood
Adrien Pettiford
Peter Rusby
Tina Pearce

Stiring Retail Services Ltd

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - all
in Creditors’ Voluntary Liquidation — Second Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 1
Page 2 of 4

BENTWOOD OVERSEAS LIMITED (IN LIQUIDATION)

STATUTORY INFORMATION

Company Name

Bentwood Overseas Ltd

Previous Names N/a
Proceedings in Liguidation
Court 191 of 2010
Court Reference 191 of 2010
Date of Appointment 18 January 2011
Joint Administrators W K Dawson and
L A Manning
Deloitte LLP
2 Hardman Street
Manchester
MB0 2AT
Registered office Address cl/o Deloitte LLP
2 Hardman Street
Manchester
ME0 2AT
Company Number 00436142
Incorporation Date 02/06/1947

Bankers

Auditors
Appointment by
Directors at date of

Appointment

Directors’ Shareholdings

Lloyds TSB Bank PLC
PKF LLP

Directors

Steven Bentwood

Peter Rusby

Stirling Retail Services Ltd

Bentwood Limited, Bentwood Overseas Limited, Stirhing Apparel Uimited and Stiring Retall Services Limited - all
in Creditors’ Voluntary Liquidation — Second Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 1
Page 3 of 4

STIRLING APPAREL LIMITED (IN LIQUIDATION)

STATUTORY INFORMATION

Company Name

Stirhng Apparel Ltd

Previous Names N/a
Proceedings in Liguidation
Court 190 of 2010
Court Reference 190 of 2010
Date of Appointment 18 January 2011
Joint Adminsstrators W K Dawson and
L A Manning
Deloitte LLP
2 Hardman Street
Manchester
M60 2AT

Registered office Address

Company Number

Incorporation Date

Bankers

Auditors
Appointment by
Directors at date of

Appointment

Directors’ Shareholdings

c/o Deloitte LLP
2 Hardman Street
Manchester

MB0 2AT
05618386

10/11/2005

Lloyds TSB Bank PLC
PKF LLP

Directors

Steven Bentwood

Peter Rusby

Stiring Retail Services Ltd

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - att
in Creditors’ Voluntary Liquidation ~ Second Annual Progress Report To Creditors dated 14 March 2013
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STIRLING RETAIL SERVICES LIMITED (IN LIQUIDATION)

STATUTORY INFORMATION

APPENDIX 1
Page 4 of 4

Company Name

Stiring Retail Services Ltd

Previous Names N/a
Proceedings In Liquidation
Court 186 of 2010
Court Reference 186 of 2010
Date of Appointment 18 January 2011
Joint Administrators W K Dawson and
L A Manning
Deloitte LLP
2 Hardman Street
Manchester
MB0 2AT
Registered office Address cfo Deloitte LLP
2 Hardman Street
Manchester
M6B0 2AT
Company Number 00436142
Incorporation Date 02/06/1947

Bankers

Auditors
Appointment by
Directors at date of

Appointment

Directors’ Shareholdings

Lloyds TSB Bank PLC
PKF LLP

Directors

Steven Bentwood

Peter Rusby

Potter Acquisitions Lid

Bentwood Limited, Bentwood Overseas Limited, Stirking Apparel Limited and Stirling Retall Services Limited - all

n Creditors’ Voluntary Liguidation - Second Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 2
Page 1 of 2

Bantwooad Limited

Recalpts

Sales

Miscalaneous Income

Plant & Machinery Fuctures end Frttings
Book Deabts

VAT Payable

Intarcompany

Rates Refund

Cash trar from Admr
Rates Refund

Bank Interest

Raturn of preferent:al d:stnbution

Paymants

Rantal Costs (from Admimistration)
Legal fees

Admimistrators fees
Admirustraiors expenses
Admirustrators disbursements storage
Chargsholder

Liqudators feas

Liqudators axpenses

Sterage costs

Bank charges

Preterental dvidends

Professional Fees

Cerporalion tax

VAT Recervable

Balance in Account

Made up by
Balances m Hand - Non Interest Beanng

Notas

1The S 1L of Affacs bal relate io

Raceipts and Payments account for the persad from 18 January 2012 to 17 January 2013

Movement from Cumulative Totals from
Par Statamant of Affalre 18 January 12 to 17 January 13 18 January 11 to 17 January 13
Fixed Floating Fined Floating Floating
Charge Charge Total Charge Charge Total Fixed Charge Charge Total
£ £ £ £ 4 E E E £
1 3285838 3265828 - 275 327 275327
1 537 537 - -
1 - 73 000 73000 - - -
1 - 3078 856 3076 B5G - - -
- 1687 t 687 - 54 594 54 584
1 - 36313 36373 B - - -
- . - 944 44
2 - . - 683 592 683 592
. . R 1122 1122
- - 3748 3748 B 563 B 582
- - - - 683 683
B 454 604 5 454 504 - 5,435 5.4£ 275.27 749319} 1,024 825
- - 11788 11788
6 250 6250 - 6250 6250
- 114 252 114 252
- 1026 1026
- 1129 1129
- 200 000 - 200000
- 58 090 58 030 - 63 538 63 538
- - 466 486
- 18 136 8575 B 575
- 96 96 167 167
- - 128 128
1967 1967 1967 1967
14 582 14 §82 14 582 14 582
[1] 81,120 81,120 200 000 223 867 423 BS7
— -
75327 5256830 600,857
75 327 525830 B00 957
75,327 525,630 600 857

2 Ths remairing balanca from the Administrator was passed lo the Liquidators

as part of the Admunistration

e ——— e ———————————e——

Bentwood Overseas Limited
Receipts & Payments Account for the period 18 January 2012 to 17 January 2013

No transactions have occurred during this period

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Lirmted and Stirling Retail Services Limited - all
in Creditors’ Voluntary Liguidation — Second Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 2

Page 2 of 2
Stiling Retall Services Limited
Recelpts and Paymenits account for the period from 18 January 2012 16 17 January 2013
Movement from Cumulative Totals from
Per Statement of Affairs 18 January 12 to 17 January 13 18 January 11 to 17 January 13
Fixed Fixed Floating Fixed Floating
Charge Total Charge Charge Total Charge  Charge Total
£ £ £ £ £ £ £ £
Recelpts
Fraahold Land & Property - - - - 2000 - 2000
VAT Payable - - - - 303 - 303
Bank interast - - 2 - 2 3 - 3
3 L] 2 a 2 2,306 - 2 306
Payments
Legal Fees - 1000 - 1 000
Legal Expenses - - 18 - 18
Agents/Valuers Feas - 500 - 500
Bank Charges - 33 - 33
VAT Recewvable {Fixed - 303 - 303
N A 1,854 1 B54
452
Made up by
Balances in Hand - Non Interest Beanng 452 0 452
452 8] 452
s
Notes
1 The Statement of Affairs balances relate to realisatons as part of the Administration
2 The remaining balanca from the Admimistrator was passed to the Liquidators
Stirling Apparel Limited
Recelpts and Payments account for the period from 18 January 2012 to 17 January 2013
Movement from
18 January 1210 17 Cumulative Totals from
Per Statement of Affairs January 13 18 January 11 to 17 January 13
Floating Floating Floating
Charge Total Charge Total Charge Total
£ £ £ £ £ £
Receipts
Book Debts i 143 475 143 475 - - - -
Sales - - - - - -
Intercompany 1 15227 15227 - - - -
Administrators’ Cash 2 - - - - 23,361 46,723
Bank interest - - n 131 286 441
158,702 158,702 131 131 23,647 47,164
Payments
Bank Charges - - - -
Corporation tax 25 25 25 25
VAT Recevable - - - -
Admenistrators fees and expenses - - - .
Distnbution to Floating Charge Creditor - - - -
25 25 25 25
47,139
Made up by
Batances v Hand - Non Interest Beanng 23622 23622
23,622 23622
Notes
1 The Statement of Affars balances relate to realisations as part of the Administrabion
2 The remaining balance from the Administrator was passed to the Liguidators

Bentwood Limited, Bentwood Overseas Limited, Stiring Apparel Limited and Stiring Retail Services Limited - all
in Creditors’ Voluntary Liguidation - First Annual Progress Report To Creditors dated 14 March 2013
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Bentwood Limited

{In Liguidation)

Time costs for the period 18/01/12 to 1700113

APPENDIX 3
Page 10f 6

5 Smewnpafet g

Partners & Directors Managers

Assistants & Support

TOTAL

Hours | Cost{f) Howrs | Contimy

Hours | Costif}

Hours | Cost (£}

Administration and Planning
Cashwnng and Statutory Filing
Cas# Supsrvision Management and Closura
Inetsal Actions (e g N of App:
General Reporting
Lnison with Other Insolvency Practitichers

g Assets)

- 500
- S50

231500
233250

2825 12 B96 25

480 1187 30
2385 490050

11 50 2300 00

s 3482 50
2945 123300

3975 15,196 25

A ELE] 17,543 7§

40 25 8,368 00
]

78 00 258175

Investigations
investigations
Reports on Directors Conduct

Trading
Day 1 Control of Trading
Ongolng Trading
Menitoring Tradmg
Closure of Trade

[}

I

Realisation of Assets
Book Debis
Other Assets {e g Stock)
Plant and Equipment, Fixtures and Fritings and Vehicles
Property - Freehold and Leasehold
Retention of Trtle
Sale of Business | Assets
Third Party Assets

e

e o

Creditors
Employses
Preferential
Secured
Shareholders
Unsacured

25545 00

8330 3251000

- 177 30 61,464.00
e

240 168000

5775 1030625
15 11,986 2!

10240

062500

14165 42232525
243 45 73,450 25

Other Matters Inctude '
Liugation
Pensions
Tax and VAT

790 2274 50

O KR
I E

150 300 00

TR 2374 50

150 300 66

940 2574 50
840 50

TOTAL HOURS & COST

- _2_23 95 8128225

107 9 20 654 25

33185 101 836 50

[TOTAL FEES DRAWN TO DATE

1

s

All partners and technical staff (including cashiers) assigned to the case record their ime spent working on the case on a computensed tme-recording system

A summary of the tme costs incurred 1s prowided above, n accordance with Statement of Insolvency Practice number 2 (E&W)

Time spent by secretanal staff working on the assignment has not been recorded or recovered

The appropnate staff were assigned to work on each aspect of the case based upon thew senionty and expenence hawing regard to the complexity of the relevant
work the financial value of the assets being reahsed and/or claims being agreed

This summary should be read n conjunction with the altached reposrt and explanalory notes

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - ali
in Creditors’ Voluntary Liquidation - First Annuat Progress Report To Creditors dated 14 March 2013
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Bentwood Overseas

[In Liguidation)

Time costs for the perlod 18/01/12 to 17/01/13

APPENDIX 3

Page 2 of 6

[

Parters & D

Assistants & Support

TOTAL

Hours Cost (£)

Hours | Cost gi!

Adminlstration and Planning

Cashiering and Stzbutory Filng

Case Supervision Management and Closure

Initial Actions je g Netification of Appointment, Becuring Aszets)
Queneral Reporting

Lisison with Other Inscivancy Practitioners

140 53900
100 42000

Hours Cost {£]

080 260 50
240 690 00

2 ‘2 1,019.00

Investigations
Invmtigations
Raports on Directors Conduet

330 350 $0

Hours Cost (E]

% e
LE ) 117000

Trading

Day 1 Eontrol of Trading
Ongoing Tradmg
Monitoring Trading
Closure of Trade

Realisation of Assets
Book Dabts
Other Assats (e g Btock)
Plant and Equiprnent, Fixtures and Fittngs and Vehiches
Property Freehold and Leasehold
Retention of Trtle
Sale of Business | Assats
Thirg Party Assets

Creditors
Employsas
Prefarential
Secured
Sharshobders
Unsecured

100 465 00

3

100 45500
(riesl

1.00 455.00

Other Matters Include
Litigstion
Pansions
Tax and VAT

030 200

o 30 Al

0.30 24 00
w—

TOTAL HOURS & COST

370 1,568.00

3.30 950 60

7.00 2,618 50

|TOTAL FEES DRAWN TO DATE

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - all
i Creditors’ Voluntary Liquidation - First Annual Progress Report To Creditors dated 14 March 2013
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Stirling Apparel Limited
(in Liguidation)

Time costs for the period 18/01/12 to 17701713

APPENDIX 3
Page 3 of 6

Partrers & D " Ansh

& Support

TOTAL

Hours |  Costif) Hours | costif) Hours Cast (f)

Houn I Cost (£}

Administration and Planning
Cashmring and Statutary Filng
Case Suparvision Management and Clotura
Initiak Actions {e g Notfrication of Appointment, Securing Asssts)

Ganeral Reporting
Liaison with Other Insolvency Practitioners

- - 180 162 00 120
080 384 00 240

FI) EXLI 1]

35TV

348 00
€89 90

300 111600
bR 1,073 00

Investigations

Hnvestigations
Reports on Directors Conduct

Trading
Day 1 Control of Tradng
Ongoing Tradng
Monttoring Trading
Closure of Trade

Realisation of Assets
Book Debts
Other Assets (o.g Stock)
Ptant and Equipment, Fixturas snd Fittings and Vehicles
Proparty Freshold and Laasshold
Retention of Tithe
Sale of Business / Assats
Thard Party Assets

wheoooe

Creditors

»
H
2
8

100 465 00

100 48500 |

Other Matters Include
Litigaton
Penslons
Tax and VAT

- g
'

TOTAL HOLRS & COST

3 60 1651 00 3 60

1037.00

7 20 2,648 00

{TOTAL FEES DRAWN TO DATE

Stinling Retall Services Limited

Tima costs for the peried 18/01/12 to 1770113

{In Liquidatian}

Partnars & Directors Managers

Assgistants & Suppon

TOTAL

Hours | Costif) Hours |  Cost(f)

Hours Cost (F)

Hours I Cost (£}

Admintstration and Planning
Cashiering and Statutory Filing
Case Supervision, Management and Closure
Inmusl Actlons (a g hon of Appel Securing Asuats)
General Reporting
Liabson with Othet Insolvensy Practitioners

Vo

130 506 50 100
o8¢ A84 00 240

28900
&89 00

37800

23 T89 50
In 107300

5 50 1862 50

Investigations
Investigations
Reports on Directors Conduct

Trading
Day 1 Control of Trading
Ongeing Trading
Honitoring Trading
Closure of Trade

Realisation of Assets
Book Debts
Other Assats (8.9 Stock)
Ptant and Equipmant, Fortures and Filtings and Vehichs
Property Freehokd and Lessehold
Retention of Title
Sale of Business / Assets
Third Party Assets

'
R

Creditors
Employess
Preferantal
Sscured
Sharsholkders
Unsecured

e e

465 00

1% 46600

l&lz

455.00

100 455 00

Other Matters Include
Litigation
Pensions
Tax and VAT

.
.

TOTAL HOURS & COST

3 10 1,348 60 340

378.00

8 50 231740

[TOTAL FEES DRAWN TO DATE

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stiring Retail Services Limited - all
in Creditors’ Voluntary Liquidation - First Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 3
Page 4 of 6

LIQUIDATORS’ TIME COSTS FOR THE PERIOD FROM 18 JANUARY 2011 TO 6 MARCH 2013

Bentwood Limited
{In Liquidation)

Time costs for the period 18/01/11 to 06/0311 3

- Partnees & Dirgctors . A & Support TOTAL
.
- Howrs | Cost(E} Hows | Cosi{€} Hours | Cost(f) Howts | CostlE)
Ac lon and Planning
Cashiering and Statutery Fiting 030 25500 1390 812150 1280 3265 2700 © 603 00
Case Suparvision. Management and Closure 12980 553000 43185 & 89200 5688 14 412 00
Initial Actions (e @ of A tng Assets) - - 1850 351500 1850 351500
General Reporting 300 8580 00 2025 12896 25 2470 484500 5395 32123
Llalson with Othet lnsolvency Practitiorers -
1330 353500 I505  FASATTE] o9 BS  Z0ABR 0 168 30 8571 2
= — e ] [ i L
Investigations
investigations -
Repoits on Directors Conduct - 150 235 00 150 285 00
S - B 50 Z8300) | 1% 26300
oL ——
Trading
Day 1 Control of Trading
Qngoing Trading
Meritoring Trading
Closume of Trade -
Realisation of Assets
Book Debts
Other Assets (a g Stock)
Plant and Equipment, Fixtures and Fittings and Vehickes
Proparty Freshold and Leasahold
Retentlon of Tita
Sale of Business | Assats
Third Paity Assets
Creditors
Emplcyses 106 60 3264300 2455 4682650 13115 3T 48% %0
Praferantial
Secured 1000 376000 - 1000 3760 00
Sharsholders
Unsscured 9130 36 144 00 7275 1316875 18405 4931275
Fiik T2E3T 00— 0730 1700521 | 305 10 [CEIFF
Other Matters Include
Litigation -
Pensions
Tax and VAT 750 2274 50 370 718 00 1180 209250
7 50 2274 50 370 T18 00 1180 2992 50 |
cihdis — R Lty
TOTAL HOURS & COST 13 % 435 00 270 8% 99 369.25 20245 3946873 488 0 147 871 00
[TOTAL FEES DRAWN TO DATE ]

Alt partners and technical staff {including cashiers) assigned to the case record ther time spent working on the case on a computerised time-recording system

A summary of the tme costs mncurred 13 provided above in accordance with Statement of Insolvency Practice number 9 (E&W)

Time spent by secretanal staff working on the assignment has nol been recorded or recovered

The appropnate staff were assigned to work on each aspect of the case based upon thesr senionty and expenence, having regard to the complexty of the relevant

work Lhe financial value of the assets being realised and/or claims being agreed

This summary should be read in conjunction with the attached report and explanatory notes

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stirling Retail Services Limited - all
in Creditors’ Voluntary Liquidation - First Annual Progress Report To Creditors dated 14 March 2013
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APPENDIX 3
Page 5 of 6

Bantwood Qverseas Limited Time costs for the period 18/03/11 to 06/031 3
{In Liqul y

Partnars & Directors Wanagars Assistants & Support TOTAL

Wours | CostE) Hours | _Costif} Hours | CostiE) Hours | Costif)

Administratian and Planning
Cathisting and Statutory Filing
Case Supervision Management and Closure 250 176500

Inisial Actions (= g Notification of Appointment, Securing Assats) 100 18000 1.00 19000
Ganeral Reporting 170 32300 170 I 00

Liaison with Other Insolvency Practitonars -
250 1,185 00 5 60 24300 13 10 1103 00 21.20 302 00
im— — ey — e

Investigations

Irvastigations
Reports on Directors Conduct -

200 77100 280 669 00 480 1 440 00
g0 1682 00 780 182100 1390 5 349 00

Trading

Daxy 1 Control of Teading
Qngoing Trading
Monitoring Trading
Closure of Trade

|Reatisation of Assets
Book Dabts

Other Assats {& g Stock]
Plant and Equipeent, Flxtses snd Fittings and Yehicas ~ ~
Proparty Frashold and Laasshold
Retention of Title

Sale of Business [ Assats

Third Party Assats -

Creditors
Employses -
Preterantial
Secured

Sharsholders -
Unsecuied - 100 455 00 100 485 00

Other Matters Include
Litigation -
Pensions -
Tax and VAT - 080 224 00 o 80 224 00

080 724 00 0 80 2400
— — —

TOTAL HOURS & COST 25 176300 T A0 312300 13 10 3 103 00 2300 7 99100

[TOTAL FEES DRAWN TO DATE ]

Bentwood Limited, Bentwood Overseas Limuted, Stiring Apparel Limited and Stirling Retanl Services Limited - all

in Creditors’ Voluntary Liqgudation ~ First Annual Progress Report To Creditors dated 14 March 2013
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Stirling Appare! Limited
(in Liquidation}

Time costs for the period 18/01/11 to 08/03/13

APPENDIX 3

Page 6 of 6

Partnars & Di

Asyistants & Support

TOTAL

Hours [ Cost{f) Hours | Cost{€) Hours

[ costigy

Hours |  Cost{f}

Administration and Planning
Cashisring and Statutory Fiing
Cases Supsrvision Management and Closure
Initial Actions {e.g of Apy Assuts)
Ganenal Reperting
Liaison with Other Insolvency Practitionsrs

- 240 994 00 240
050 50 320 1494 00 860

- 100
- - im0

65900
208150
150 63
e=ade o)

480 165300
1230 Nk
10 19000
170 12300

(3 EZET I IAmw| Wi

3283 50 ]
cidd

19 80 TR 50

Investigations
tnvastigations
Reports on Directors Conduct

Trading
Day 4 Control of Trading
Cngoing Trading
Manitoring Trading
Closurs of Trade

ile v 0
Ll DR

Reallsation of Assets
Book Dabts
Cther Assats (v g Stock)
Plant and Equipment, Fixtures and Fittings and Vahiches
Property Freshold and teasehold
Retantion of Title
Sale of Business / Assats
Third Paity Assets

e
ey c0 e
'

Creditors
Employses
Preterential
Sacured
Sharshokders.
Unsecured

120 3500 -

L h
&8
2

N C

120 338 00

1,182 50
1

Other Matters Include
Litwgation
Pansions
Tax and VAT

TOTAL HOURS & COST

0 50 345.00 930 3 686 50 13.70

3 253.50

2350 7,585 00

[TOTAL FEES ORAWN TO DATE

Stirling Retall Services Limited
{In Liquidation)

Time costs for the period 18/01/11 to 06/03/13

Partners 3 Directors. Managers Assistants & Support JOTAL
- Hours |  Cost(f) Hours | * Costif) Hours | Costif) Hours | Cost(} |
Administration and Planning
Cashinring and Statutory Filing 240 951 00 325 B45 50 BES 1796 50
Case Suparvision, Management and Closure 050 345 00 120 1494 00 1800 187550 FAR{) $TI14 60
Initial Actions (s g Notification of Appok ring Assats} 100 190 00 100 19000
Generul Reporting 170 32300 170 2100
Liaison with Other Insolvency Practitioners
(1) 3500 80 7M300 2398 EI300| | 3005 —B8024.00]
— i L
Investigations
Investigations
Reports on Dirsctors Conduel - 150 285 00 150 285 .00
hd 150 285.00 180 288 00
=i s — —
Trading
Day 4 Contral of Trading
Ongoing Trading -
Monltoring Trading
Closure of Trada -
Realisation of Assets
Book Debts
Other Assets (o g Stock)
Plant and Equipmant, Foctures and Fiftings and Vahicles
Proparty Freshold and Leasehold o5e 9500 o5 8.00
Retention of Titke
Sake of Business ! Assels
Third Party Assets
- ¢ 50 #5.00 0 50 ¥5.00
=l — —
Creditors
Employees LR 224 00 080 224.00
Preferentisl
Secured
Sharsholders
Unsacured 100 465 00 5 0 @50 00 [X] 1415 00
- 180 §29.00 E00 850,00 [¥1] 1839 00
—— mi—
Other Matters Include
Lrtigation
Pensions
Tax and VAT
TOTAL HOURS & COST (1] 345 00 7.40 3,134.00 3098 § 564.00 3386 10,043.00

{TOTAL FEES DRAWN TO DATE

Bentwood Limited, Bentwood Overseas Limited, Stirling Apparel Limited and Stiring Retail Services Limited - all
in Creditors” Voluntary Liquidation - First Annual Progress Report To Creditors dated 14 March 2013
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