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Board of Directors:

The directors present the strategrc report, their report and the ﬁnancral statements for thc year ended 31
December 2015. : :

s

STRATEGIC REPORT"

- Results
The profit for the year after taxation was £1 055 000 which, when added to the retained proﬁt brought
forward at 1 January 2015 of £14,272,000, gives a total retained profit camed forward at 31 December
2015 of £15,327,000.
Principal activity and review of the business -
The combany acts as.an agent for fellow BP group UK subsidiaries in the acquisition, transportation,
processing and marketing of crude oil and petroleum products as well as in the buying, selling, dealing

and underwriting of future and option contracts related to the same commodities..

The kéy financial and other performance indicators during the year were as follows:

-

2014  .Variance

2015
. . £000 £000 ‘ %
Turnover y ‘ 524 520 1
Operating profit - ‘ 513 504
Profit for the year 1,055 1,062 1)
Total equity ) 140,327 139,272 . 1
2015 . 2014 Variance -
' X % %
Quick ratio* : 779,694 628 779,066

4

* Quick ratio is defined as current assets, excluding stock, as a pércentage of cuirent liabilities.

The turnover of BP Oil International Limited (BPOI) is mainly made up of agency fees from BP
International Limited (BPI) The company recharges all administration costs and interest payable
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BP OIL INTERNATIONAL LIMITED

STRATEGIC REPORT

Principal risks and uncertainties

The company anns to deliver sustainable value by identifying and responding succeésfully to risks.
Risk management is integrated into the process of planning and performance management for the

group.

The risks listed below, separately or in combination, could have a material adverse effect. on the
implementation of the company’s strategy, business, financial performance, results of operations, cash
flows, liquidity, prospects, shareholder value and returns and reputation. Unless stated otherwise,
- further details on these risks are included within the risk factors in the strategic repon of the BP group
Annual Report and Form 20-F for the year ended 31 December 2015.

Gulf of Mexnco oll spill

On 2 July 2015 agreements in principle to settle all federal and state claims and claims made by more
than 400 local government entities were signed. See BP Annual Report and Form 20-F 2015 for further
information on these agreemcnts The agreements became eﬁ‘ecnve on 4 April 2016.

The agreements descnbed above sngmﬁcantly reduce the uncertamtxes faced by BP following the Gulf

of Mexico 6il spill in 2010. There continues to be uncertainty regarding the outcome or resolution of

current or future litigation and the extent and timing of costs relating to the incident not covered by the

agreements. The total amounts that will ultimately be paid by BP in relation to the incident will be

dependent on many factors, including in rélation to any new information or future developments. These

uncertainties could have a-material impact on the BP group’s consolidated financial position, results
~and cash flows. ' .

Stra‘tegic and commercial risks

Insurance ‘
The BP group’s insurance strategy could expose the BP group to matenal umnsured losses whxch m

turn could adversely affect the company.
Combliance and control risks

Us government settlements

The BP group’s settlements with legal and regulatory bodies in the Us announced in November 2012 in
respect of certain charges related to the Guif of Mexico oil spill may expose the BP group to further
penalties, liabilities and private litigation, which in turn could have adverse impacts on the company or
could result in suspensmn or debarment of the company

Reportmg
Failure to accurately report the company’s data could lead to. regulatory action, lcgal hablllty and
reputational damage.



BP OIL INTERNATIONAL LIMITED

STRATEGIC REPORT

Principal risks and uncertainties (continued)

Financial risk management _ ' )

° . ) e . \ : -
The company is exposed to a number of different financial risks arising from natural business
exposures. Further details on these financial risks are included within Note 28 of the BP group Annual
Report and Form 20-F for the year ended 31 December 2015. -

By Order of the Board
For and on behalf of -~
Sunbury Secretaries Limited

Company Secretary -

B JUlLy - 2016
Registered Office:

Chertsey Road
Sunbury on Thames
‘Middlesex

TW16 7BP
United Kingdom
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BP OIL INTERNATIONAL LIMITED

DIRECTORS’ REPORT

" Directors

The present dlrectors are listed on page 1.

" P J Reed and D J Bucknall served as directors throughout the financial year. Changes since 1 January

2015 are as follows

: . Appointed Resigned

F Arbelaez : Co 30 October 2015 ~ 26 May 2016

S E Skemry : - : 26 May 2016 -

- C JMendes . : - 02 November 2015

Di;'ectors; indemnity

The coﬁipany indemnifies the directors in its Articles of Association to the extent allowed under section
232 of the Companies Act 2006. Such qualifying third party indemnity provisions for the benefit of the

. company’s directors remain in force at the date of this report.

Dividends

The company has not declared any dividends during the year (2014: £Nil). The directors do not propose

" the payment of a dividend.

Financial instruments

In accordance with section 414C of the Companies Act 2006 the directors have included information
regarding financial instruments as 1cquned by Schedule 7 (Part 1.6) of the Large and Medium-sized. -
Companies and Group Regulauons 2008 in the strategic report under Financial risk managemeut

. Future developments

The directors aim to maintain the management pohcxes which have resulted in the company’s stability
in recent years. They believe that the company is in a good position to take advantage of any
opponumucs which may arise in the future.

Itis the mtentlon of the directors that the business of the company will continue for the foreseeable
future.



BP OIL INTERNATIONAL LIMITED

DIRECTORS’ REPORT

~

' Directors’ statement as to the diéclo'sure of information to the auditor .

The directors who were members of the board at the time of approving the directors’ report' are listed
on page 1. Having made enquiries of fellow directors and of the company’s auditor, each of these
dlrectors confirms that:

. To the best of each director’s knowledge and belief, there is no information relevant to the.
preparation of théir repon of which the company’s auditor is unaware; and

o Each director has taken all the steps a director mlght reasonably be expected to have taken to be
- aware of relevant audit information and to estabhsh that the company’s auditor is aware of that
information.

By Order of the Board

JHe—

For and on behalf of
Sunbury Secretaries Limited
Company Secretary

B JULA 2016
. N
Registered Office:

Chertsey Road
Sunbury on Thames
- Middlesex

TW16 7BP

United Kingdom



BP OIL INTERNATIONAL LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN o
RESPECT OF THE FINANCIAL STATEMENTS '

The directors are responsrble for preparing the Strategic Report the Drrectors Report and the financial
statements in accordance with apphcable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with applicable law
and United Kingdom accounting standards (United Kingdom Generally Accepted Accounting

" Practice). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and the profit or loss
for that penod In preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently;
- o make judgements and estimates that are reasonable and prudent;

o state whether applicable United Kingdom accountmg standards have been fo]lowed, subject to
any material departures disclosed and explamed in the financial statements; and

e prepare the financial statements on the gomg concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsrble for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors confirm that they have complied with these requirements and, having a reasonable
expectation that the company has adequate resources to continue in operational existence for the .
foreseeable future, continue to adopt the going concem basis in preparing the financial statements.



BP OIL INTERNATIONAL LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
- BP OIL INTERNATIONAL LIMITED

‘We have audited the financial statements of BP Oil International Limited for the year ended 31 December 2015 which
comprise the Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of
Changes in Equity and the related notes 1 to 15. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom accounting standards (United Kingdom Generally Accepted
Accounting Practice) including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Statement of Directors’ Responsibilities set out on page 6, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statemeats in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statemenats sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company’s circumstances
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates
made by the directors; and the overall presentation of the financial statements. In addition, we read all the financial and
non-financial information in the Annual Report and Financial Statements to identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware
of any apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
= give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its profit for the
year then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’; and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year for which
the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception
‘We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if; in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

= certain disclosures of directors’ remuneration specified by law are not made; or

=  we have not received all the information and explanations we require for our audit.

Evnasb \/ot.)r% e

Jacqueline Ann Geary (Senior Statutory Auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

London

ju\ 2016
(2 4
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BP OIL INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT
‘FOR THE YEAR ENDED 31 DECEMBER 2015

2015 2014

; Note - £000 £000
Turnover . 3 - 524 520
Administrative expenses ' L 1) . "~ (16)
Operating profit : , : ‘ : : -513 . - - 504
Interest receivable and similar income . 5 552 - 564
Interest payable and similar charges 6 (10) (6)
Profit before taxation : - 1,055 C 1,062
Taxation : , o 7 - R -
Profit for the year ' 1 055 1 062

-The profit of £1,055,000 for the year ended. 31 December 2015 was derlved in its entlrety from
continuing operatlons :

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2015

There is no comprehensive income attributable to the shareholders of the company other than the
- profit for the year.

P

La Ty



BP OIL INTERNATIONAL LIMITED
(Registered No. 00322365)

BALANCE SHEET AT 31 DECEMBER 2015

2015 2014
Note - £000 . £000
Fixed assets : . :

Investments ' - 9 - -
Current assets ‘ . .
Debtors = - : ‘ . 10 - 140,345 165,672

: 140,345 165,672
Creditors: amounts falling due within one jmaf ' 5 (18) . (26,400)
Net current assets _ ' ' 140,327 139,272
NET ASSETS - - ‘ . . 140,327 139,272
Capital and reserves - : ' '
Called up share capital o 12 125,000 125,000
Profit and loss account _ . 13 15,327. 14,272
"TOTAL EQUITY o o 140,327 139,272
On behalf of the Board
D J Bucknall
Director ,
% SU\ﬂ 2016



BP OIL ll\TERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Called up - Profit and
share capital loss account
(Note 12) (Note 13) Total
£000 - £000 . .- £000
_ Balance at 1 January 2014 125,000 13,210 138,210
Profit for the year, representing total - _
~comprehensive income - 1,062 1,062
Balance at 31 December 2014 125,00(_) 14,272 139,272
"Profit for tlie year, representing total . ) : :
~ comprehensive income - 1,055 1,055
~ Balance at 31 December 2015 125,000 15,327 140,327
10



'BP OIL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

. Authorisation of fmanclal statements and statement of compliance with Financial Repontmg
Standard 101 Reduced Disclosure Framework (FRS 101)

The financial statements of BP Oil International Limited for the year ended 31 December 2015 were
approved by the board of directors on 3 ;SU{% } 2016 and the balance sheet was signed on the
board’s behalf by D J Bucknall. BP Oil Internafional Limited is a limited company -incorporated in
England and Wales. These financial statements were prepared in accordance with Financial Reporting -
- ‘Standard 101 Reduced Disclosure Framework (FRS 101) and the provisions of the Companies Act
2006.

) Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judge'ments, estimates and assumptions of
the company are set out below. . .

Bésis of preparation

These financial statements have been prepared in accordance with FRS 101. The financial statements
have been prepared under the historical cost convention. Historical cost is generally based on the fair
-value of the consideration given in exchange for the assets. .

The accounting policies that follow. have been consisten.tlyv applied to all years presented.

These financial statements are separate financial statements. The company has taken advantage of the
exemption under s400 of the Companies Act 2006 not to prepare consolidated financial statements,
‘because it is included in the group financial statements of BP p.l.c. Details of the parent in whose
consolidated financial statements the company is included are shown in Note 15 to the financial
statements '

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available
‘under that standard in relation to: .
(a) the requirements of IFRS 7 Financial Instruments: Disclosures;
(b) the requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of IAS 1 Presentation of
Financial Statements;
(c) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of’:
(i) paragraph 79(a)(iv) of IAS 1; 4
(d) the requirements of IAS 7 Statement of Cash Flows;

(e) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Polxcxes Changes in

Accounting Estimates and Errors in relation to standards not yet effective;

(f) the requirements of paragraph 17 of IAS 24 Related Party Disclosures; and

(g) the requirements of IAS 24 Related Party Disclosures to disclose related party tmnsactlons
entered into between two or more members of a group, provided that any subsidiary which is a
party to the transaction is wholly owned by such a member.

11



BP OIL INTERNATIONAL LIMITED -
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015.
| Significant accounting policies, judgements, estimates and aséumpﬁons (continﬁed)
- Basns of pr epar: ation (contlnued)
Where required, equlvalent disclosures are given in the group financial statements of BP p.l.c. The
group financial statements of BPp.lc. are avallable to the public and can be obtained as set out in Note

15.

The financial statements are presented in GBP sterling and all values are rounded to the nearest
thousand pounds (£000), except where othérwise indicated. :

Critical accounlmg policies: use of ]udgements, estlmates and assumptions ’

Inherent in the application of many of the accounting policies used in preparing the financial

statements is the need for management to make judgements, estimates and assumptions that affect the .

reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the period.
Actual outcomes could differ from the estimates and assumptions used. The critical judgements and
estimates that could have a significant impact on the results of the company are set out below and
should be read in conjunction with the information provided in the Notes to the financial statements:

Impairment of financial assets
Judgements are required in assessing the recoverablhty of overdue trade receivables and determxmng

whether a provision against the future recoverability of those receivables is required. Factors

considered include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

Going concern

The directors have a reasonable expectation that the company has adequate resourcés to continue in
operational existence for the foreseeable future and the financial statements have therefore been
prepared under the going concemn basis.

For elgn cuirency

" The functional and presentation eurrency of the financial statements is GBP sterling. The functional
currency is the cutrency of the primary economic environment in which an entity operates and is
normally the cwrrency in which the entity primarily generates and expends cash.

Transactions in foreign currencies are initially recorded in the functional currency by applying the -
‘rate of exchange ruling at the date of the transaction, where this is not practical and exchange rates do
not fluctuate materially the average rate has been used. Monetary assets and liabilities denominated in
foreign currencies are retranslated into the functional currency at the rate of exchange ruling at the -
balance sheet date. Any resulting exchange differences are included in the profit and loss account.
Non-monetary assets and liabilities, other than those measured at falr value, are not retranslated
subsequent to initial recognition.

12



BP OIL INTERNATIONAL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015
Significant accounting policies, judgements, estimates and assumptions (continued)
Investments

Fixed asset investments are held at cost. The company assesses investments for an impairment
- indicator annually. If any such indication of possible impairment exists, the company makes an

estimate of the investment’s recoverable amount. Where the carrying amount of an investment exceeds.

its recoverable amount, the investment is considered impaired and is written down to its recoverable
amount. : \

Financial assets

Financial assets within the scope of IAS 39 are classified as loans and receivables. Financial assets
may include cash and cash equivalents, trade receivables, other receivables, loans, other investments,
and derivative financial instruments. The company determines the classification of its financial assets
at initial recogmuon Financial assets are recogmscd initially at fair value, normally being the
transaction price plus, in the case of financial assets not at fair value through profit or loss, dlrectly
attributable transaction costs.

The subsequent measurement of financial assets depends on their classification, as follows:

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are
not quoted in an active market. Such assets are carried at amortised cost using the effective interest .
method if the time value of money is significant. Gains and losses are recognised in the profit and loss
account when the loans and receivables are derecognised or impaired, as well as through the
amortisation process. This category of financial assets includes trade and other receivables. Cash and
cash equivalents are short-term highly liquid investments that are readily convertible to known

amounts of cash, are subject to insignificant risk of changes in value and have a maturity of three -

months or less from the date of acquisition.

Impairment of ﬁnancial assets

The company assesses at each balance sheet date whether a financial asset or group of financial assets

is impaired.

Loans and receivables ' ' '
If there is objective evidence that an impairment loss on loans and receivables carried at amortised
cost has been incurred, the amount of the loss is measured as the difference between the asset’s

carrying amount and the present value of estimated future cash flows discounted at the financial

asset’s original effective interest rate. The carrying amount of the asset is’ reduced, with the amount. of
the loss recognised in the proﬁt and loss account

13
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BP OIL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

, Significantvalccount'ing' policies, judgements, estimates and assumptions (continued)
Financial liabilities

Financial liabilities are classified as financial liabilities measured at amortised cost. Financial
liabilities may include .trade and other payables, accruals, most items of finance debt and derivative -
financial instruments. The company determines the classification of its financial liabilities at initial
recognition. The measurement of financial liabilities depends on their classification, as follows:

Financial liabilities measured at amortised cost
All financial liabilities are initially recognised at fair value. For interest-bearing loans and borrowings
this is the fair value of the proceeds received net of issue costs associated with the borrowing.

After initial recognition, financial liabilities are subse(iuently measured at amortised cost using the
effective interest method. Amortised cost is calculated by takmg into account any.issue costs, and any

discount or premium on settlement. Gains and losses arising on the repurchase, settlement or .

cancellation of liabilities are recognised respectively in interest receivable and similar income and
interest payable and similar charges This category of financial liabilities includes trade and other
payables and finance debt.

Offsetting of financial assets and liabilities

Financial assets and liabilities are presented gross in the balance sheet unless both of the following
criteria are met: the company currently has a legally enforceable right to set off the recognised
amounts; and the company intends to either settle on a net basis or realise.the asset and settle the
liability simultaneously. If both of the criteria are met, the amounts are set off and presented net.
Turnover . : . .
Commissions associated with the company’s performance under a contractual arrangement in placé
with a principal are included in turnover. Any amounts received or receivable from the customers that
are payable to the principal are not recognised as turnover.

Interest income

Interest income is recognised as the interest accrues (using the effective interest rate that is the rate that

exactly discounts estimated future cash receipts through the expected life of the financial mstmment to.

the net carrying amount of the financial asset).

Finance costs .

All ﬁnance.costs are recognised in the profit and loss account in the period in which they are incurred.

14



BP OIL INTERNATIONAL LIMITED

4NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Turnover

. An analysis of the company’s turnover is as follows:

2015 2014
. L _ £000 £000
Rendering of services 524 520
' ‘ . - 524 520
- Interest receivable and similar income (Note 5) - . 552 564
S S ’ ' 1,076 1,084
. ) . : ) .
An analysis of turnover by class of business is set out below: .
. 2015 2014
‘ £000 £000
Class of business: .
Other business and corporate o 524 520
The country of origin and destination is substantlally the UK geogmphlc area.
Auditor’s remuﬁei’ation
2015~ . 2014 .
' ‘ : £000 £000
- Fees for the audit of the company : : 14 14

Fees paid to the company's auditor, Emst & Young LLP, and its associates for services other than the
statutory audit of the company are not disclosed in these accounts since the consolidated accouats of
BP Oil International Limited’s ultimate parent, BP p.l.c., are requucd to disclose non-audit fees on a

. consohdated basis.

Interest receivable and similar income

2015 . 2014

. , £000 £000

Interest income from amounts owed by group undertakings 552 564
Interest payable and similar charges .

2015 2014

: ' : - £000 £000

. Interest expense payable to BP Finance plc. K . 10 6

15 .



BP OIL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Interest payable and similar charges (continued)

On 7 August 2009 BP Finance plc. (BPF) entered into Guarantee Agreement (the Agreement) with -

Standard Bank p.l.c. (SB) for all trading activities with the company. In respect of the Agreement,
BPF unconditionally and irrevocably guarantees the full and prompt payment arranged by the
company up to an aggregate maximum liability of $50,000,000 (the Amount). In consideration of the
benefit to be gained by BP Oil International Limited from entering into the Agreement, the company
shall pay BPF a Guarantee fee of 2.0 basis points respectlvely, payable yearly in arrears, f01 so long
as the guarantee is outstandmg

Taxation

The company is a member of a group for the purposes of rehef within Part S, Corporation Tax Act
2010. .

Reconciliation of the effectlve tax rate

" The tax assessed on the profit on ordinary activities for the year is lower than the standard rate of

corporation tax in the UK of 20% for the year ended 31 December 2015 (2014: 21%). The differences .

are reconciled below:
2015 2014
' , _ : : £000 ~ £000
Profit before taxation : o 1,055 1,062
Tax charge _ ' ‘ , : - -
- Effective tax rate 0% 0%
2015 2014
. : o % %
UK statutory corporation tax rate: ' ' . 20 21
. . ' ) N
Decrease resulting from: _ ‘ : _ ‘
Free group relief ‘ L (20) - 21)
0

Effective tax rate ) 0.

Change in corporation tax rate ‘
The UK corporation tax rate was reduced from 21% to 20% w1th effect from 1" April 2015, and will

further reduce to 19% from 1 April 2017 and to 18% from 1 April 2020.
Directors and employees

: (a) Remunerau'on of directors

None of the directors recelved any fees or remuneration for services as a director of the company
during the financial year (2014: £Nil).

(b) Employee costs

The company had no employees during the year (2014: None).

16
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- BP OIL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Investments

Other
Investments
£000
Cost ) ' » :

At 1 January 2014 o . ‘ 14,572
At 31 December 2014 o 14,572
At 1 January 2015 o ‘ : C 14572,
At 31 December 2015 ’ ' 14,572

Impairment losses , , :
At 1 January 2014 , ‘ ) ) 14,572
At 31 December 2014 - 4 i ' ‘ , 14,572
At1January 2015 . 14,572
At 31 December 2015 ' ’ 14,572
Net book amount a R ‘
At 31 December 2015 ’ ' : ' -
 At31 »D'ece._mber 2014 o -
BP Oil International Limited’s only significant holding is as below:
Related uhdel‘t#king Class of share %  Country of Principal activity’
held incorporation ‘
Routex B.V. - . Ordinary shares 25  Netherlands Fuel card services -
Debtors
Amounts falling due within one year: .
» 2015 2014
> ‘ ‘ ' £000 £000
Amounts owed by group undertakings o 140,345 165,672
: - ‘ ' ‘ 140,345 . 165,672
Creditor's
Amounts falling due within one year: :
: 2015 2014
: £000 £000
Amounts owed to group undertakings _ - 18 . 26,400
' 18 26,400

17
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BP OIL INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

Called up share capital

2015 2014
. £000 . ~ £000 -

Issued and fully paid: '
125,000,000 Ordinary shares of £1 each for. A ' ' ' T
a total nominal value of £125,000,000 A : ‘ 125,000 125,000

125,000 125,000
Reserves
Called up share capital
The balance on the called up share capital account represents the aggregate nominal value of all
ordmary shares in issue. i ‘
Proﬁt and loss account

The balance held on this reserve is the accumulated retamed proﬁts of the company.

Related paﬂy transactions

The company has taken advantage of the exemptlon contained within paragraphs 8(k) and ()) of FRS.

101, and has not disclosed transactions entered into with wholly-owned group companies or key
management personnel. There were no other related party transactions in the year. .

Immediate and ultimate cbntrolling parent undertaking

The immediate parent undertakmg is BP International Limited, a company reglstered in England and
Wales. The ultimate controlling parent undertaking is BP p.l.c., a company registered in England and
Wales, which is the parent undertaking of the smallest and largest group to consolidate these financial

statements. Copies of the consolidated financial statements of BP p.l.c. can be obtained from 1 St -

James’s Square, London, SW1Y 4PD.

18.



