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UCH PACKAGING_LIMITED
REPORT OF TUE DIRECTORS

The Direclors present their annual rcport and lhe financial s1.1tcmcnts for thc ycar :
ended 31st December 1993, '

During the year thc company contmucd to carry an busmcss as pnntcrs nnd convcrtcn
of Mexible packaging matcraals , S ‘

The profit on ordinary activitics, before Iaxmion, amountcd to £939 000 Al'tcr taking -
account of taxation of £11,000 and of a transfer from revaluation reserves of £9,000,
this leaves a profit of £937,000 to be transfcrrcd to roscrves. _ ll is proposed thot no .
ordinary dmdcnd shall be paid. : . o

'
1

Full details of the company s results are shown m the auachcd l‘inancsa] stalemcnts.

‘The company’s policics for recruilment, lr.umug, rc-trmmng, carccr dcvclopmcnt o
promotion and redundancy for all cmployces, including disabled persons, was applied
fairly throughout the company, with no dlscnmmatmn agamst disabled pcrsons," -
provided thcy were abic to do the _|ob L

Elective resolntions exempting the Directors from thc m.ed to lay accounls and report; “
before the company is General Meetings, exempting the company from holding Annua} E
General Mectings and exempting the company from annua,lly rc-appomtmg its’ audltnrs' o
remain in l'orcc. N s '
On the 14th January 1993, Mr de La Hamaide rcsngned as M.magmg Du'octor of thc -
company and Mr J I Foulkes was appointed Managing Dircctor of the company with

effect from the same date. Mr de La Hamaide continued as Lhamn.m On the samc -
date, Mr A Reeve resigned as a Dlrector of the company. - : -

On the 22nd October 1993, Mr P Ibbotson resigned as a I)iroctor of the company.
The Directors of the company on the 31st Docombcr 1993, were Th de La Hamazide - '

(Belgian), Chairman, J I Foulkes, Managing Director, J M Bloomf‘ cld AE Kcndall '_ _
I R Lister, R Stewart-Smith and F Thys (Bdglan) ' '

The sole ordinary sharcholder of the company on the 31st Doccmbcr 1993 was UCB -
(Investments) Limited. The ultimate parcnt company is UCB S.A., mcorporatcd in
Belgiur. .

By Order of the Board o

S p(,v( .,L/KZ’ ‘

R STEWART-SIVII’I‘II
} 4 .
Star House,
62 Ciarendon Road
Watford, Herts.
wDhi 1DJ




UCB PACKAGING LIMITED

FOR _THIL YEAR END TQ 318T !2E§:EM!§ER 1993 |

£1000

Turnover - - ” ‘27.089_.:
Cost of Sales o L edon

Gross Profit : o 2989

Distribution Costs - @ ": | (1 542)

Admin Expenses (1,430) . . R . (2 143)
Operating

(loss)/profit

Exceptional Item

Interest Payable

Profit/(loss) on ordinary
activities before tax

Taxntion

Profit/(lnss) en ordinary
activities ofter tax

RESULT FOR THE YEAR 14

Al deductions are slmwn in brackets
The company has no recognised gains and losses other than those included above and thercl'ore no staratc slntcmcnt ‘of
total recognised gains and losses or historical cost statement Ims been prcscntcd '
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31st December 1993

Notes

Fixed Assets
Tangible Assets
Current Assets
Stocks
Dchtors

Cash & Bank Balances

Less : Current Liabilities

Creditors - amounts falling due
within onc year 1

Net Current Assets

Total assects less current  liabilities

Less : Creditors - amounts falling
due after more than one year 11

Net Assels

Capital and Reserves
Called up Share Capital

Revaluation Reserve

Profit & Loss Account

0174

pFly e
ﬁ )D;rectors

2,} ol~‘Q((

IIAdeductlons are shown in brackets.
The notes to the accounts are on pages

| (5,333)’

£000

5 287

;
PN

'(1’,57'4)' -

3,713

4,205

£000

3,004

LG

2,276
(2,029)
2,785
14,205
9
©(1,429)

2,785




_ 1CB PACKAGING LIMITED
CASHLELOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 1993

oS 1993 1992
£'000 £2000 L Hon o L0000

NET CASH INFLOW FROM | - S | |
OPERATING ACTIVITIES S . B 2,237

RETURNS_OF INVESTMENT & .

SERVICING OF FINANCE SR
Interest Pajd : ) @4y
Interest Element of finance leases i e o :

Net Cash outflow from scrviving of finance ' ' . L ' _:-'-_,‘:K-‘f_'_"'(425) o
TAXATION ' .
Group Relief

INVESTING ACTIVITIES : ) Cn
Payimcents to acquire tangitle fixed nssets _ L T . {269)
Receipts fram snle of plant & machinery s o 30

Net Cosh Inflow before financing ' . o ‘ ). R s 1,573

FINANCING . o S o -
Issue of own shares : o e 800 :
Capital Element of finance lease o ‘ R [ I -

Incrense in cash and cash equivalent 2 : ' ' : 1,149 . i T 2,447

o 1. Reconcilintion of Operating Profit to Net Cash Inflow from Og‘cmting Activities T
: 3 S (- MR R T 7 3

eog .- .. . £'0

S - VL e —

Operating Profit/(Loss) ' ‘ U 88L o 129
Depreciation - o . 668 . . . 723
Decrease in Stocks ' o I & R T -
Decrease in Deblors - S N § <) IR ¥ - ” SRR
Increase In Creditors ‘ : e 1,003 T 419
Group Reliel ‘ S - N -~ . Nl
Exceptional Items : SR T A Y . (| B
Profit on Salc of Assets _ L ey Q9
Capital Element of Finance Leases - : BRI COOUNL Ty

LEE o 22E

2. Analysis of Changes in Cach and Cash Euuivaleht During the Year S
93 1992 . 1991 - Change in 1993 Change in 1992
'000 £000 £000 P L[1; (S £1000

Cash nt Bank & in hand 1,196 1,287 ' 3 {91) . 1,284
Bank Loans & Overdralts (2,340) - (3,580) (4,743)_ 1,240 Co 1,163

- (1,149) (2,293) (4,740) 1,149 2,447




uce PAQKAGINQTJMJ@ |
Notcs to The Accounts
315t December 1993

1. ACCOUNTING POLICIES
() Busls of Accounting

The financial stntements are preparced on the historicul cost basis mutliﬂcd by the rcvuluallon of ccrtain tnm.,ible fixed
assels and In naccordance with applicable accounting slnmhrds. ‘

() Tangible Fixed Asscts and Depreciation

Bepreciation is being charped by equal anpual Ilﬁtnlmenté, with the cxceplion' of the year. in whiéli the assct Is first .
available for use when nn nmount proporiionate to the period of the year for which the asset was in use is chnrged, 50 a8
to write off cach assct’s cost or valumiun, less any rsidual value, over its nn!icipnlnd economlc life. '

Government grants are treated as deferred crcdits and relcnsed to prol'it asnd loss nccuunl nt the same rnle as the
deprecintion charged on the corrcsponding, fixed assets, in order to sprend the hcnem over the same perlod

The following periods have been used in _dctcnnlnlng the nmnunt of deprcclntlnn_ chnrgcd ;--
Buildings . o 20 years '
General Plant ond Mnchincry : g .6 213 ycars -
Motor Vehicles - _ . 4 years -
Cylinder Blanks ' _ - Adyeors

(c) Finance Lesses

Tangible lixed asscts acquired under finance lease are capl!.nllsctl at the estimated falr value ot the date nf fnception ol' mch
lense, The total Finance charges arc nllncatcd over the period of the lease in nccardnncc wilh llu: nnnuily melhod

(d) Stocks
Stocks hnve been valued at the lower of cost and net realisable value, - Ct;st hn§ heen determined by.l"hel‘ Mirst in, firsi out"
method and is based on purchase price or production costs including related fixed and variable production overhcads and

depreciation. Net realisable value is based on tsllmntcd selimg price lcss 1he costs of dlsposul

(e} Deferred Taxation

Deferred taxation is provided, where npplicnble, on the Iinhlllly mecthod in rcspcct of thc taxauon el‘l’cct ol‘ all timing o
dilferences to the cxtcnt that tax liabilitics are Ilkely to crystalllse in the foresecable fulure. ' ‘

n Foreign Currencies

Transactions expressed in forgign currencies have been translated into stérlihg ut the rates ol‘leychnﬁge ap’proxihmling to
those ruling at the date of the transaction . Monctary assets and Habilities have bcen lmnslnled at rates rulin;, at the
Balance Sheet date, Exchange differences have been included in opcnling prul"t _ \

() Research and Development

Research and development expenditure is being chiarged against operating prbl‘it'm_s it is incurred,

(h) Pension Costs

Contributions to the group’s pensien scheme are charged to the profit and loss account so as to sprend the cost of pcnsiuns
over the employees® working lives with the group.




Notes o the Accounts
" {(Continued)

31st December 1993

OPERATING PROFIT

Costs and expenses Include the following @

Deprecintion ¢ Owned Assels
Asscis held under finance leases

Amount released from delerred credit for gofcmmcnl grants

Operating leases - hire of plant and machlnery
hire of other assets

Auditors’ remuneration nnd expenses

The tatal amount charged against profits in respect of
finance leases Is (of which part s shown as depreciation
and the balance is shown as interest payable in Note 5)

STAFF COSTS (INCLUDING DIRECI'ORS' ILMOL'UMENTS)

Wages and Salarles ~ S ame o aass
Social Security Costs _ e s 3’0 o 382
Othicr Pension Costs , o 38 0 369

T —
| p—

szt T sa06

(b) Avernge Number employed ‘ . N 241 o '. L B 7.‘:_24_9_. :
All the directors were cither members of the Board manngcrs or consultnnts or c:lhcr lnlcrm:dlntc or ul(Imntc parcnt
companies or fellow subsidiary undertakings, and were rcmuncratcr.l b_v thosc compnnlcs ln rspcct oI' thelr scrvico.'s tn thc N
Group as a whole, : ‘ e

4. EXCEPTIONAL ITEMS - .-

Termination Payments and Restructuring




'UCB PACKAGING TIMITED
Notes to the Accounts
{Continued)

INTEREST PAYAINLE
1993
: £000
Interest to banks ' ‘ 272
Interest charged by fellow subsidiary _ - -
Finance Leases ' . -

7y
ANALYSIS OF TURNOVYER ' IR
Geographically : S g0
UK o : - 24,299
Rest of Europe : . L T80
Africa and Asia . S 2,062

R X T

TAXATION T T TR
" Ordinary Activities =5
L1992

U TEN00 -
Corporation Tax Credit nt 33.0% i AR el e
(1992 33%) DR : S

Unabsorbed losses of the company of £891,000 (1992 £1,651.,000)':'1rc 'nvniln_blc agul-m'it fdturébrbﬁfs., Lo

8.  TANGIBLE FIXED ASSETS -
e Frechold - S '

Lendand ~ . . Plantand - Sl

Buildings -~ . Machinery - . -~ . Total , -~

£000. o £000 . £000

At 31st December 1992 1,553 - 65T o &130.

Additions o Cs6 o oas LA

Disposals e = Y
At 315t December 1993 L6 - &BL . 83w

At cost | - 80 @i TS

At valuation ' o 749 R S e |

DEPRECIATION - T —
At 31st December 1992 . S5 LI O aem : T '._5,592
Charge for year _ | 629 R ‘f 668
Disposals : _ o @3 (203)

NET BOOK AMOUNT 31st December 1993 - 1,632 2,283




UCH PACKAGING TIMETED
Notes (0 13e Accounts
(Continucd)

8. TANGIBLE FIXED ASSETS (Continued)
‘The net hook smount of fixed assets includes no u.&'ilets held undcr ﬂnance leases,
The fixed assets were revalued at 31st December 1981, Plaut and spcclnllscd bulldings were vnlucd by the direclon on

n deprecinted replacenient cost basis, Other properties were vitlued on an opcn mnrkct bnsL'a by the dircclnr-i based on
professional valuation at 31st December 1980, S S ‘

If there had been ne revaluations, the historleal cost figures would have been shown as :- '

Freehald Land _Plant and -

and Buildings . - .. . Machinery
1993 - 1992 ©1993 -
£1000 £000 - - £000

Cost 1,152 1,088 8,642
Deprecintion _ " 501 462 7,010

Net Book Amount 65} . 626 ' 1,632

——— ——— . m—

1993
£1000

Raw Materials nnd Cousumnhlcs 1,373
Work In Propress 218
Finished Goods and Good for Resale - L649

3,240
Replacement cost is not materially different [rom historical cost.

10. DEBTORS _ Co
Amounts Falling Due - . - Amounts Falllng Due ,
Within One Year o0 Alter more than One Ycar :
1993 1992 1993 - 1992

£'000 - £'000 - o g000 B £’000

Trade Debtors 4,251 © 2,877
Amounts owed by parent

company and lellow o
subsidiary undertakings : 26
Other Debtors 11
Prepayments and Accrucd '
Income




UCH PACKAGING LIMITED
Notes to the Accounts
(Continucd) ‘

I1. CREMTORS

Amount Falling Due mounts Falling Due
Within One Year _ After more than One Year
£'000 ) £'e00 £o00 - £000

Bank loans & overdrafts 790 . 1,590 1,550 1,990
Trade Creditors 2,835 S 2,38 . . 0T -
Amuunts owed to parent company SR R : St L
and Fellow subsidiary undertakings 286 185

Taxution and Secin! Sccurity . 52 .. 568

Othier Creditors 202 2i4

Accruals and deferred income 1,248 - 1,087

Finunce Leascs - Soe

5,883 5982

. t——

12 COMMITMENTS UNDER OPERATING LEASES

Finan:ial commitments under non-cancellable operating leases will result in the following payments falling due in the .
ensuing year :- N R oo
Land & - : " Land &
Buildings R ... Buildinps
£'000 T pooo - -
Expiring : S . - e
Within 1 year - | C T N
Within 2 - 5 years - 106 L . .
Over 5 years 41 e o a1 -
41 120 ' L 41

All leases of land and buildings are subject to rent review.

13. ' RECONCILIATION OF SHAREHOLDERS FUNDS

1993 - .

00

Profit/{Loss) for the linancial year 928
Share Issue S 0

Net addition to sharcholders funds 928
Opening sharcholders funds 2,785

Closing sharcholders funds 3,713




UG PACKAGING LIMETRD
Notes to the Accounts
(Continucd)

14. SHARE CAPITAL
Authorised

£2000
1993
£1 Ordinary Shares
1992

4,208

RESERVES

Revaluation Reserve
At 315t December 1992

Release in respect of depreciation and
disposal of revalued assels

At 31st December 1993

Profit and Loss Account

At 31st December 1992
Retainced profit for year
Transfer from revaluation reserve

At 31st December 1993

16. DEFERRED TAXATION

The potential Iaibility for deferred taxation, based on & corporation tax rate of 33 % (1992 33%) Is as follows :

1993

100
(100)

Accelerated Capital Allowances
Unrclieved Taxation Losses

£1 Ordinary Shares 2 4,203

Allatted, Colted Up nnd .
_o ¢ Fully Pald o
 No;eof = -

- Shares - .- £000
4,205,000 < 4,205

4,205,000 4,205

(1429)
928
.

(492)

1993 .
133
(133)

—




UCB PACKAGING LIMUIED
Notcs {0 the Accounts
(Continued) '

17, FUTURE CAPITAL EXPENDITURE

s - - 1992

£000 £000
Contracted but not provided For in the accounts 34 - L.
Authorised but not contracted for 61 o ‘ 88 '

All figures are shown before deducting Government Grants.

18. PARENT COMPANIES

The company is a wholly owned subsidiary of UCH (Invealmcnts) Limited which is reglstcrcd in England 'l' he uhimntc
parent company of UCB (Investments) Limited is UCB S.A., which Is lncorpomted In Bclglnm. ol

I3, PENSION SCIIEME

The company participates in a UK group pension scheme, the UCB rlush Pension Schemc (formcrly lhe Ilritish Sidnc
Group Pension Scheme), details of which are given in the financinl statements of UCB (Investments) Limited, The scheme
is a contributory, funded, defined benefit scheme. Contributions are based on penston costs over the UX group as 1 whole
and benefits are based on final pensionable pay. Contributions arc assessed in accordance with the advice of a qualli“ ed
actuary and those pald by the company amounted to the year lo £4"8 ,000 (1992 £369 000) The most recent actuarial
revicew of the scheme was on 1st Janvary 1991,

Contributions totalling £58,000 (1992 £57 Bl}ﬂ) were pnynble to lhc schemc al the year end nnd nrc includcd in llu:
Creditors.

-11-




"T"I'EME T OF DIRECTORS’ RESPONSIBILITIES

We are re_(juir_i:d Unde_r company law to prepare financial statements for each financial
year which give a true and fuir view of the state of alfairs of the company and of the
- profit or loss of the company for that period. In preparing those financial statements
“We are required to ; : ' '
= select suitable 'ai_ccomiting p‘nlicics and apply them consistently ;
- mak.c t"c'asnnal_)lcl and prudent judgements and estimates ;

- stijte ifhethcr‘applic'ahie a@couxnting standards have been followed, subject to any
material departures disclosed and explained iu the financial statements ;

.= prepare the financial ::sta‘t'em‘cnts on the going concern basis unless it is inappropriate
- to presume that the ‘company will continue in business,

. We are also responsible for e

. keeping proper ‘acﬁodhiing'r'ecords .

- "safcguard'in:gj ;'ﬁ.é'conip‘anj*s assets ;

- iﬁking réasoriablé'stebs for the "p‘révcnti'on and detecticn of fraud.

- BT

2,’“'),.,_..—7 1994 ' o o By order of the board _
/-.;’ ﬁrﬂ A

-]12-




" AUDIT REPORT

| Auditors’ report to the sharchalders of UCB Peckaging Limited.

& ""'.:{ We'ﬁavc ;iudilcd the financial statements on .;)agcsl 11}“ which have been prepared
under the accounting policies sct out on page 87,

Rcépéctive fé.é’pousibiliti of directors and auditors

Asr' d&cribcd on bage (Lthe company’s directors are responsible for the preparation of
- financial statements. It is our responsibility to form an independent opinion, based on
- our audit, on thosg Statements and to report our opinion {o you.

Ba.s:s of oi)inion-

- We conducted our andit jn accordance with Auditing Standards issucd by the Auditing
- Practices Board. “An audit includes examinaticn, on a test basis, of evidence relevant
- to the amounts and disclosures in the financial statements. It also includes g

- assessment of the .ﬁgni_l‘icantﬁtimales and judgements made by the directors in the
preparation of the financial statements, and whether the accounting policies are
.appropriate to the company’s circumstances, consistently applicd and adequately

SV . all the information and

.. explanations which i ; in order to provide us with sufficient

- evidence' to give reasonable assurance that the financial statements are free from
- material misstatement, whether caused by fraud or other irregularity or error. In

. confirming bur opinion we also evaluated the overall adequacy of the presentation of
~information in'the financial statements, -

Opuuon
'_:In' onr o'pihi(m’ the lﬁiﬁncial statmhénﬁ give a true and fair view of the state of the

;- company’s affairs as at 31st December 1993 and of jts profit (oss) for the year then
. ended and have been properly prepared in accordance with the Coinpanies Act 1985,

Address : 13115 LMEH"%Q ’l‘“““ EcqyAtty Kidsons Impey
Daic :9.¢ .. 1qa o : Registered Auditors
' o { ¥ “ : - Chartered Accountants




