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HUFRAN ESTATES LIMITED
REGISTERED NUMBER: 00312766

ABBREVIATED BALANCE SHEET

AS AT 30 SEPTEMBER 2013
2013 2012
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 418 557
Investment property 3 321,444 321,444
321,862 322,001
CURRENT ASSETS
Stocks 510,092 510,092
Debtors 6,502 5,441
Cash at bank 26,907 22,929
543,501 538,462
CREDITORS. amounts falling due within
one year 4 (38,261) (36,826)
NET CURRENT ASSETS 505,240 501,636
TOTAL ASSETS LESS CURRENT LIABILITIES 827,102 823,637
CREDITORS: amounts falling due after
more than one year 5 {160,250) (167,301)
NET ASSETS 666,852 656,336
CAPITAL AND RESERVES
Called up share capital 5] 700 700
Profit and loss account 666,152 655,636

SHAREHOLDERS' FUNDS 666,852 656,336

The directors consider that the company 1s entitled to exemphon from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 ("the Act’) and members have not required the
company to obtain an audit for the year th question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Compames Act 2006
with respect to accounting records and for preparing financial statements which give a true and farr view of the
state of affairs of the company as at 30 September 2013 and of its profit for the year 1n accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company
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HUFRAN ESTATES LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 30 SEPTEMBER 2013

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authonised for issue by the board and were signed on its behalf by

------------------

Mr M Kissack
Director

Date 'zj/n} 2013,

The notes on pages 3 to 6 form part of these financial statements
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HUFRAN ESTATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

1

ACCOUNTING POLICIES

11

1.2

1.3

14

15

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Aprl 2008)

Turnover

Turnover shown In the profit and loss account represents amounts recewvable for goods and
services provided in the normal course of business and rentals generated on trading stock and
investment properties duning the year, net of value added tax

Whilst the company Is actively looking for a trading opportunity, the properties held for development
have been rented to generate a return on assets

Rents recewved m advance for the next financial year are included in deferred income in creditors
Rent deposits are held by an agent

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 15 provided at rates
calculated to write off the cost of fixed assets, less ther estimated residual value, over therr
expected useful lives on the following bases

Fixtures and fittings - 25% Reducing balance

Investment properties

Investment properties are included in the accounts at cost and have not been revalued as required
by the Financial Reporting Standard for Smaller Entities (effective April 2008), as the directors are of
the opinion that the expense of a professional valuation would not be justified

Investment properties are not depreciated This 1s in accordance with the Financial Reporting
Standard for Smaller Entiies (effective April 2008) and overndes the requirements of The Small
Companies and Groups (Accounts and Directors' Report) Regulations 2008 Investment properties
are held for their investment potential and not for use by the company and so their current value ts of
prime importance The departure from the provisions of the Regulations 1s required in order to give a
true and fair view

Stocks
Stock represents properties held at the balance sheet date at cost, with an addition for the cost of

work done to each property In the opinion of the directors, the net realisable value exceeds the cost
for each property
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HUFRAN ESTATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

1

ACCOUNTING POLICIES (continued)

16

1.7

Deferred taxation

Full provision 1s made for deferred tax assets and labilities ansing from all timing differences
between the recognition of gains and losses In the financial statements and recognition in the tax
computation

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial llabilites or equity instruments An equity

instrument 1s any contract that evidences a residual interest in the assets of the company after
deducting all of its habilities

Page 4




HUFRAN ESTATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

2, TANGIBLE FIXED ASSETS

£
Cost
At 1 October 2012 and 30 September 2013 20,540
Depreciation
At 1 October 2012 19,983
Charge for the year 139
At 30 September 2013 20122
Net book value
At 30 September 2013 418
At 30 September 2012 557

3. INVESTMENT PROPERTY

£

Valuation

At 1 October 2012 and 30 September 2013 321,444

Investment properties are included n the accounts at cost The Financial Reporting Standard for Smaller
Entities (effective April 2008) requires all investrment properties to be subject to an annual review by the
directors, and be carried in the accounts at their open market value The directors are of the opinion that
the expense of a professicnal valuation i1s not justified and the open market value exceeds cost

4 CREDITORS:
Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the company

2013 2012
£ £
Bank loans and overdrafts 6,828 6,600

Page 5




HUFRAN ESTATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2013

5.

CREDITORS:
Amounts falling due after more than one year

The following liabilies disclosed under creditors falling due after more than one year are secured by the
company

2013 2012
£ £
Bank lcans 160,250 167,301

Included within creditors falling due after more than one year 1s an amount of £132,938 {2012 £140,091)
in respect of labilities which fall due for payment after more than five years from the balance sheet date

SHARE CAPITAL
2013 2012
£ £
Allotted, called up and fully paid
700 Ordinary Shares shares of £1 each 700 700

Page 6




