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Registration of a Charge

Company name: RED HOUSE SCHOOL LIMITED
Company number: 00312473

XOSHH3ZC

Received for Electronic Filing: 20/05/2020

Details of Charge

Date of creation: 18/05/2020
Charge code: 00312473 0023
Persons entitled: CLYDESDALE BANK PLC

Brief description:. RED HOUSE SCHOOL AND ADJOINING LAND RED HOUSE, 36 THE
GREEN, NORTON, STOCKTON ON TEES, TS20 1DX

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MILNERS SOLICITORS

Electronically filed document for Company Number: 00312473 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 312473

Charge code: 0031 2473 0023

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th May 2020 and created by RED HOUSE SCHOOL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 20th May 2020 .

Given at Companies House, Cardiff on 21st May 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
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LEGAL CHARGE - Company
by
Red House School Limited

in favour of

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

Pmperty: Red House School and adjoining land Red
House, 36 The Green, Norton, Stockion on Tees TS20 1DX

Date: /f/{ /é) L0000

Non-standard 1 amendments



LEGAL CHARG

wwes Il /], 20

Mame: Red House School Limited (2 charitable company
limited by Guarantse Charity Number 5287377)

Company Mumber; 312473
Registered Office: Red House, 38 The Green, Norton, Stockion on Tees
T820 10X

{"the Company™}

in favour of:
Name: Clydesdale Bank PLC {trading as both Clydesdale
Bank and Yorkshire Bank)
Company Number: SCO01111
Registered Office: 30 &t Vincent Place, Glasgow, G1 2HL
Details for Motices:
Address: Business Lending Services, 20 Marrion Way, Leeds
L32 BNZ
Fax 0113 807 2448 {CB) 7 0113 807 2358 {(¥YB)
Referance:
{"the Bank™

CYET

Fed House Schonl and adinining land Red House, 38 The Green, Norton, Stockion on

Tees TS20 10X

being the property more particuiarly described in the Scheduls annexed and any part of it.

{"the Property™)

in respect of:

All present and future obligations and lizbilities {including without limitation all sums of
principal, inlerest and expenses) whather actual or contingent whether owed solely or
jointly and whether as principal debtor, guarantor, cautioner, surety, indemnifier or
ptherwise {or the equivalent in any othar relevant jurisdiction] of the Company to the Bank;
and in whatever manner and on any account.

{"the Secured Liabilitles™)

Other defined terms used in this Legal Charge are as set out in Clause 24,

Form of charge filed at HM Land Registry under reference MDOE2P
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1. Covenant tc Pay

1.1

1.2

1.3

The Company covenanis with the Bank to pay and discharge the Secured Liahbilities
on demand to the Bank or as the Bank may direct

1.1.1 an the due date for payment or performance of the Secured
Liabilities concerned as provided by the terms of any agreement or document
constitufing the same; and

1.1.2 in the absence of any express provision for payment and
performance of the Ssecured Liabilities concemed on written demand by the
Bank;

The Company agress that if i fails {o pay any part of the Becursed Liabilities when dus
then such amount will bear interest (after as well as before judgement and pavable on
demand) st 6% over the Bank of England Base Rate as it may vary from time to time
from the due date untif pald in full;

The Company agrees with the Bank that a certificate signed by or on behalf of the
Bank as to the amount, calculation or nature of the Secured Liabilities or any part of them
will, in the absence of manifest error, be conclusive and binding on the Company.

2. The Charge

2.1

3
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The Company as security for the dus and puncltual payment and performance of the
Secured Liabilities and with {ull title guarantes hereby charges to the Bank:

2.1.1 by way of legal morigage the Froperty {with the intent that the

securily hereby constituted shall exend lo and include the Company’s full title
interest in the Property or in the proceeds of sale thereol), together with all
buiidings and fixtures (including frade and tenant's fixtures) which are at any
fime on or atlached to the Preperty. The Company is solely and beneficially
interested in the Property,

212 by way of assignment all rental and other money payable undar any

iease, licence or other interest created in respect of the Property;

213 by way of fixed charge all plant, machinery and othar items legally

and beneficially owned by the Company, whather now or in the fulure;

214 by way of fixed charge all rights and interest in and claims under all

insurance contracts or policies now or in the future held and affecting the
Property (including ail money payable under themy;

215 by way of fixed charge any goodwill relating to the Property or the

business or undertaking conducted at the Froperty;

218 by way of fixed chargs the entllement of the Company {by virfue of

an estale or interest in the Property} o any share or shares in any company
sonnected with the Property when issued and all rights, baenefits and
advaniages al any time arising in respect of the shares and the Company
shall {if the Bank so requires) transfer such shares to the Bank or as the Bank
shall direct and shall deposit cerfificates relating to the shares with the Bank;
and

217 by way of flcating charge aill moveahle plant, machinery, furniture,

furnishings, tools, equipment and other goods now or at any time after the
date of this Lagal Charge placed on or in, or used in connection with the
Property or the business or undertaking conducted at the Property.



3. Company’'s Covenants

The Company hereby covenants with the Bank that the Company will:

31 punctually pay or cause © be paid all rents, rates, texes, assessments, levies,
impositions and oulgoings however imposed upon or pavabie in respect of the
Property or ts use as and when the same shall become payable;

3.2 keep alt buildings, roads, pipes, wires, cables, draing, structures, plant,
machinery and all fixtures and fitings and all other property now or for the time
being in or upon the Property or used far the benefit of the Property in good and
substantial repair and proper working order and replace the same when
necassary, provided that the Bank may {(but without! being under any duty fo do s0)
itself repair the Froperly and may Tor that purpose enier upon the Property without
being deemed o have gone into possession thereof and the Company shall be
finble o the Bank for the expenses of the Bank in effecting repairs;

3.3 in respect of insurance in connection with the Property:

331

332

3.3.3

3.34
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at the expense of the Company, insure and keep insured the
Froperty with insurers acceplable o the Bank against such risks and in
such amounts and ctherwise upan such ferms as the Bank may require
and failing such requiremeant, insured to the full reinstatement vaiue
thareof {including the cost of demelition and site dearance, architects,
swrveyors and other professionsd fees and value added tax and whers
tha Property ig let, an amount egual to the loss of rent under the lease for
three years or such longer period as the Bank may require) against fire
and all othor risks against which similar property Is from time io time
narmally insured or as the Bank may require and so that if the Company
fails to Insure in accordance with this covenant, the Bank may {withaut
beinyg obliged s0 to doj itselfl insure and keep insured the Property and
the Company shall be liable o the Bank for the expanses of the Bank in
effecting such insurance;

at the optlon of the Bank prooure that either {1} the intorest of the
Bank is noted upon all pelicies of such insurance uniess the Bank agrees
otharwise in writing or {ii} all policies of insurance are taken out in the
joint names of the Bank and the Company and in either case the
Company will ensure that such policies of insuranca shall contain sugh
provisions for the protection of the Bank as the Bank may from time to
tima reasonably require and the Company will punctually pay all
premiums and other monies necessary for effecting and keeping on risk
such insurance on the same becoming dus and (if the Bank so reguires)
will produce to or deposit with the Bank all such policies and receipts for
all premiums and other payments necessary for sffecting and keeping up
such policies;

not do or permit any act or commit any default by which the policy of
insurance may become void or voidable or by which the Bank may be
pravented from receiving alt monies payable under the policy and will not
without the previous writlen consent of the Bank effect any other
insurance on the Property;

subjact to the terms of any lease affecting the Property, ensure that
alf sums ai any time payable under any of such policies of insurance
shall be paid to the Bank {and if the same be not paid direcliy to the
Bank by the insurers but paid to the Company then the Company shall
be trustes of the same for the beneflt of the Bank and shall acoount to
the Bank accordingly} and shall {sulbject to any rights arising before the
date of this Legal Charge in favour of any third party} at the option of the
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Bank be applied in making good the loss or damage for which such
monies are recelved or in or towards discharge or reduction of any of the
Securad Liabilities:

in relation to obligations affacting the Property:

341 observe and perform or {as the case may be} enforce the
ohservance and performance of all regulations, sovenants, stipulations
and provisions affecting the Property or the user of the Property;

342 if the Bank s0 reguires, producs to the Bank evidence sufficlant to
satisfy the Bank that all such regulations, covenants, stipulations and
provisions have been observed and performed and keep the Bank
indemnified against any breach, non-observance or non-performance of
the same or any of them and against all resulting liabilitles and
SRPENEES;

in relation to any leases affecting the Property or any part:

251 notify the Bank if any tenant (under any lease in respect of which the
Company is obliged as landlord and which is binding on the Bank and o
which the Proparty may from fime o time be subject] fails lo pay any
rent, service charge or amount pavable in raspect of failurs to comply
with a tenant covenant, and i the Bank so requires, (o give nolice of
such fallure by such tenant io any former tenant or guarantor in respect
of any such lease;

352 not, without the prior consent in writing of the Bank, claim or accept
setflement of any arrears of rent, sarvice charge or amount payable in
respect of failure to comply with a tenant covenant, from a former tenant
or guarantor in respect of any lease undar which the Company is obliged
as landiord and which is binding on the Bank and to which the Property
may from time to tims be subject;

obtain and comply with ali licences, permissions and consents required or
imposed by any laws which now or may hereafier affect the Froperly or ils use;

nat without the grior consent in writing of the Bank, create or allow (o subsist any
Encumbrance {other than a Permitted Encumbrance). In the event that the
Company creates any Encumbrance in breach of this prohibition, this Legal
Charge shall rank in priority to that Encumbrance,

not without the prier written consent of the Bank, pull down or remove the whole
or any part of any buildings forming part of the Property or sever, unfix or remove
any of the fixtures attaching to them nor (except for the purpose of effecting
nacessary repairs or of replacing any of them with new ot improved models or
substitutes) remove any of the plant and machinery belonging 1o or used by the
Campany and the Company shall whenever any of thal plant and machinegry is
destroyed, damaged or deteriorates immedialely reinstate the same;

carry on trade or business on such part {if any) of the Property as is now or may
hereaftar be used for the purposes of trade or business in accordance with the
standards of good management from time to time curent in such tradse or
business;

within seven days of becoming aware of any notice, order, direction, dasignation,
resolution or proposal having specific application to tha Property or its location
given or made by any planning authority, other public body or authorily whalsoever
to give full particulars to the Bank and {if the Bank 5o recuires) immediately and at
the cost of the Company, take all reasonable and necessary steps o comply with
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any such notice, arder, direction, designation or resclution and make or join with
the Bank at the expense of the Company in making such objactions or
representations in respect of any such proposal as the Bank may requirs;

not without the prior written consent of the Bank, grant or agres 1o grant or vary
any licence or tenancy sffecting all or any part of the Property, nor exercise the
powers of lgasing or agresing o lease or of accepling or agreaing lo accept
surranders conferrad by Sections 99 ar 100 of the Law of Praperly Act 1828, norin
any other way dispose of or agree o dispose of or create any legal or aquilable
estate or interest In or in the procesds of sale of the Property or any part, nor part
with possession or sharg cocupation of the Property or any parl;

rat without the prior weitten consent of the Bank {such consant not fo be
urireasonably withheld), conclude any negotiaions for the review of the rant under
or for the renawal under Part 1] of the Landlord and Tenant Act 1954 {as amendad)
of any lease or lenancy undsr which the Property is held, or any lease or tenancy
binding on the Bank to which the Property may from time to tme be subject;

net without the prior written consent of the Bank:

3130 cary out or allow o be carvied out on the Properly any development as
definad in the Town and Country Planning Act 1880 or

3.13.2 change or allow 1o be changad the use of the Praperty, or

3133 make, cause or permit 1o be made or caused any altergtion in ar
addition to the Property which may advarsely affect its valus;

procurs that no parson shall become entiled o assert any proprietary or other
fike right or interest over the Froperly withouw! the prior writian consent of the Bank;

parmit the Bank and any persons authorised by the Bank ull access o the
Property at reasonable times for all purposes connected with this Legal Charmge
and for the purposes of carrving out a valuation, survey andfor inspection of the
Froperty;

in relation to snvironmental malters:

3181 not do or omit to do anything, or permit anything 10 be done or omitted,
on, at, under, gver, from or o the Property or any part of it which could
twad to the Company incurring any costs or labilities or commitling any
offence under any environmental law,

3162 indemnify the Bark and ity officers, emplovees and agends against all
costs, Habilities and sxpenses which may be suffered or incurrad by it
arising out of or in connection with any such acl, omission, or permission,
any actual or threatenad bregch of environmental law or the presence of
any hazardous substances on, at, undor, over, or migrating to or from the

Property;

3163 ensurs that it complies in sl matera! respecis with the terms of all
environmental laws and will notify the Bank immediately upon becoming
aware of any environmantal issuss which may have a prejudicial effect
o the value of the Property and immediately following receipt of any
notices, or upon becoming aware of any actual or threatened claims in
sonnaction with any environmental matters directly or indirectly
associated with the Property;

if andd fo the extent that this Legal Charge shall rank after any prior charge,
punciually pay all sums dus and will comply with the obligations and covenants on



the part of the Company under such prior charge and will not without the prior
written consent of the Bank, increase or seek to increase any priority of a principal
sum owing under such prior charge,;

3.18 if the Property (s leasehold, immediately upon the acquisition of any extended
iease or the freshold of the Property (or an interest in the freahold of the Property),
in each case, whether under the Leasehold Reform Act 1857, the Landlord and
Tenant Act 1887, the Leasehaold Reform Housing and Urban Development Act
1883 (as amended by the Commonhold and Leasehold Reform Act 2002) or the
Commanhold and Leasehold Reform Act 2002 or any other legislation;

3184 deliver such an extension 1o the isase or the tille deeds to the frechold
ot the documents svidencing such inferest o the Bank; and

3.18.2  if reqguired by the Bank execute at the Company’s cost a legal charge In
favour of the Bank in such form as the Bank may require,

4, Declaratlons and Undertakings

4.1 i the Company for any reason Tails o observe or punciually to perform any of iis
obligations owed to the Bank, the Bank shall have power on behalf of the Company fo
petform the obligation and to take any steps which the Bank may in its absolule
dizcretion consider appropriate to remedy the faflure, but the Bank shall not be under any
ocbligation o do so and the exercise of that power or the fallure fo exercise i shall inno
circumstances prejudice any other Aght of the Bank under this Lagal Charge,

4.2  For the purposes of Section 101 of the Law of Property Act 1925 (Powers incident to
astate or inlerest of martgagee) the Secured Liabilitles shall be deemed to have bacome
due upon demand.

43  Beclion 93 {Consolidation) and 103 {Regulation of exsrcise of power of sale) of the
Law of Property Act 1925 shall not apply to this Legal Charge and the statutory powers of
sale and of appoiniing a Receiver {as hereby exlendad) shall be exsrcisable at any time
after demand,

44 Al any time after the Bank has demanded paymaent or discharge of the Secured
Lizbifities or ¥ otherwise requested by the Company, the Bank may sxercise all or any of
ihe powers conferred on mortgagess by the Law of Property Act 1928 as varied or
axtended by this Legal Charge and all the powers, authorifies and discretions coanferred
an the Recelver by this Legal Charge.

45  MNothing done by or on behalf of the Bank or a Receiver appoinied by it shall render it
or him liable 1o account as a morigages in possession for any sums other than actual
receinis.

48 The Company shall execute and perform all such deods, assurances and matiers as
the Bank may reasonably require for perfecting the securily inlended to be created by this
Legal Charge and for Tacilitating the realisation of the Property, and the exerciss by the
Bank or the Receiver of the powsers, authorities and discretions conferred on them
whather by or under the Law of Property Acl 1825 or this Legal Charge and in paricular
shall executs all fransfers, conveyanees, assignments and assurances and shail give all
natices, orders and directions which the Bank may think expedient and for the purposes
of this sub-clause, 3 cerfificate in writing signed under the hand of any officer of the Bank
in the effect that any particular assurance or matter required by it is expedient shall be
conclusive evidence of the fact.

4.7  Atany lime after this Legal Charge becomaes enforceabls, the Bank may redesm any
prior Encumbrance in respect of the Property, or procure the transfer of it to itself and
may setlls the accounts of the prior encumbrancer and any accounts so setfied will be, in
the absance of manifest error, conclusive and binding on the Company. Al money paid
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by the Bank fo the encumbrancer in accerdance with such accounts shall form part of the
Secured Liabiiitias and shall bear interest at §% over the Bank of England Base Rate as
it may vary from time to ime from the date the same are incurred, computed and
compounded monthly,

4.8  The Bank shall at any time during the continuance of this Legal Charge, be entitied to
obtain valuations of the Property at the expense of the Company and if any of these
reveal in ihe Bank's opinion a decrease in the market value of the Property materiai to
the Bank’s interest, the Bank shall be entitled {o require the Company to provide further
securily of o repay to the Bank such an amount as the Bank may reasonably require.

4.9 A certificate of any officer of the Bank as o the amount for the time baing due by the
Company to the Bank shall in the absence of manifes! error be conclusive for all
purposes against the Company.

5. Enforcement

The Bank shall cease o be under any further commiiment {o the Company and the Secured
Liahiiities not otherwise pavable on demand shall becoms pavable on demand in the
following events:

5.1 if ary of the Secured Liabilities are not paid or discharged when due; or

52 if the Company is in breach of any of the obligations binding on the Company
under this Legal Charge {other than the obligation {o pay or discharge when dus
any of the Secured Liabilities) and such breach {if capabie of remedy) has not
been remedied to the satisfaction of the Bank before the expiry of seven days after
notice calling upon the Company to do so has been given by the Bank; or

53 if any corporate action, legal procesdings or other procedure or step is taken in
relation o
531 the suspsnsion of payments, a8 moratorium of any indebtedness,

winding-up, dissolution, administration or reorganisation {by way of
voluntary arrangement, scheme of arrangsment or otherwise) of the
Company; or

532 8 compaosition, compromise, assignment or arrangemaent with any
creditor of the Company; or

533 the appointment of a liguidaior, recelver, adminisirative recelver,
administrator, compulsory manager or other similar officer in respect of
any subsidiary or holding company of the Company {if any} or any of
thelr respective assets; or

534 the enforcemant of any securily over any assets of the Company or
any expropriation, attachmant, sequesiration, execution or distress of
any assets of the Company,; of

5.3.5 the Company becoming insolvent or unable to pay its debls within
the meaning of Section 123 of the Insolvency Act 1986,

of ahy analogous procedure or step s taken in any jurisdiction, or
54 if any statement, representation, or warranty made by or on bahalf of the
Company (o the Bank proves to be or becomes incorrect in any respact which the

Bank considers material;, ar

5.6 if any cther obligation of the Company present or fulure in respect of
indebledness is not met in full on the due date, or within any pericd of grace
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permitted for payment, or becomes prematurely repayable following a default by
the Gompany, or any securily given by the Company bacomes enforceable as a
resul of such defaull; or

5.8 if the Company sells, transfers or otherwise disposes of, whether by a singls
transaction or a number of ransactions, the whole or any part of the Propery
without the Bank's prior written consent, or

87 if in the opinion of the Bank there i3 at any time a change of voting control which
the Bank considers material or if any person or group of connected persons should
acquire conirol {as defined in Section 840 of the Income and Corporation Taxes
Act 1988) of the Company; or

58 if any of the foregoing events ocours in relation to:

581 any third party which now ar in the fulure guarantess or provides
sacurity for or gives indemnily in respect of the Secured Liabilitiss; or

582 any subsidiary or holding company of the Company or of any such
third party or of any subsidiary of any such holding company of any such
third party.

These events of default shall not prejudice any events of defaull contained in any
other agreement, lelter, charge or other arrangement between the Company and
the Bank.

&, Recelver

.1 At any times after it has demanded payment in respact of the Secured Lisbilities, or if 3
patition is presented applying for an administration ordar to ba mads in respect of the
Company or any third party who may have provided security for or stherwise guarantead
the Secured Liabilities, or it is requested to do so by the Company, the Bank may appoint
in writing one or more persans io be the Receiver of tha Property {(whether or not the
Property is then producing income and o that any joint Recelver may exarcise any
power independently of any other joint Recelvar).

§.2  The Bank may remove the Receiver so appainied and appoint ancther in his place
and the Bank may also appoint another Receiver if the Receiver resigns.

6.3 The Receiver shall be the agent of the Company and the Company alone shall be
responsible for bis acls and defaulls and fiable on any contracis or engagaements made or
entered into by him and the Bark shall in noe way be responsible for his misconduct,
negligence or default.

8.4  Theremuneration of the Receiver will be fixad by the Bank, but shall be payable by
the Company alone (without prejudice {o clauss 0} and the amount of such remuneration
may be debited by the Bank to any account of the Company, but shall in any event form
part of the Secured Liabiliies and accordingly shall be secured on the Property.

8.6 The Receiver shall have full power at his absoluts discretion:

6.5 to take possession of the Property and collect all rents and other
income whether accrued before or after the dale of his appointment;

852 to zell the Property in such manner and generally upon such lerms
and conditions as he thinks §if and 1o convey the samae in the name and on
behalf of the Company;

853 to sever and sell separately from the Property containing them, all
fixed plant and machinery and other fixiures and fitlings;

9
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854 o deal with and manage the Property, to construct and compiete any
buiiding on the Property, to do any repairs and decorations, make siructural
alterations and improvements in and 10 the existing buildings on the Property
and 1o do such other things, inguding the acquisition of additional land, g3 the
Receiver may think desirable for increasing the market value of the Property;

6.6.5 {o compromise or settle any claims or enter inlo any contracts which
he shall think expediant;

658 o apply for any appropriate licence, permission or approval in
relation to the Property, s use or development;

6.5.7 o appoint managers, agents, officers, servants and workmen for any
of the aforesald purposes, or to guard and profect the Property at such
remuneration and for such periods as he may determing and to dismiss the
58me,;

£.5.8 without any further consent by or nolice to the Company, to exercise
for and on behaif of the Company all or any of the powers and rights
conferred on & landlord or tenant by the Landlord and Tenant Acts 1927 and
1954, the Rent Acts and the Housing Acts in respect of the Property;

659 to insure, exploit and devalop the Properly in any manner;

8.5.10 to borrow from the Bank such menies as he may reguire and such
mories shall be monies due from the Company to the Bank and shall form
part of the Secured [iablliies accordingly and with the prior written consent
of the Bank, o borrow from any other person such monies as he may
raduire;

8.8.11 if the Property is leasehold, to vary the terms of, or surrender any
lease and/or take a new lease of the Properly and so that any such new
iegse shall be charged {o the Bank on the same terms as this Legal Charge
50 far as they apply and to exscule a legal chargs over any such new lease
in favour of the Bank as the Bank may require;

8.5.12 to grant or to accept surrenders of any leases or tenancies affecting
the Properly upon such terms and subject to such conditions as he thinks fif;

8513 to dispose of any chatlels or goods found on the Property as agent
for the Company and without prejudice to an obligation to account for the
proceads of any sale of such chatiels or goods;

6.5.14 to exercise without restriction, all the powers in relation to the
Property of a bengficial owner absolutely entitled to the freehold or any
lesger interest which the Company may hold;

85158 o exercise any powers not harein before spacifically mentionad
which are conferred on a receiver by the Law of Praperty Act 1928 oron an
administrative recalver by the Insolvency Act 1888, such powers to be
deemed for the purposes of this Legal Charge as being applicabls io the
Company and to the Property; and

6.5.18 to do 2l other acts and things which may be considered to be
incidental or condusive to any of the matters or powers aforesaid which he
lawhully may or can do and to use the name of the Company for all purposes
aforesaid and in procesdings arising therefrom;
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8.7

PROVIDED THAT the Receiver shall not be authorised to exercise any of the
sforesaid powers insofar and so long as the Bank shall in writing exclude the same
within ar at the time of his appointment or subsequently.

The provisions of Section 10%(8) and {8) (Remuneration of raceiver and
application of monies received) of the Law of Property Act 1925 shall not apply
and the net procesds arising from the exercise of the powers of the Recelver ghall
{unless otherwize agreed between the Bank and the Receiver and subject io any
claims ranking in pricrily to the Secured Liahilties) be applied in or towards
dizcharging in the following order of priority:

86.8.1 the amount of all rents, taxes, rates and oulgoings whatever affecting
the Propery,

8.6.2 the rermuneration of the Receliver and alf costs, charges and
expenses inourred by him;

8.6.3 all other Sacured Liabilitles in such order as the Bank may
determing;

and any surplus shall be paid to the porson enditted to receive it

The Company agrees 1o indemnify and hold harmless the Hecelver and any party
far whose debt, default or miscarriage ha may be answerable from and against all
actions, claims, expenses, demands and habilities, or for anything done or omitled
to be done in the exercise or purported exercise of his powers, under or pursuani
1o the provisions of this Legal Charge.

7. Continuing Security

The security constituted by this Legal Charge shall be a continuing security and shall remain
in full force and effect untll fotal and irevocable satisfaction of all the Secured Liabilities.

&. Bank's Right to Perform Company's Obligations

8.1

if the Company falls {o perform any obiigations imposed upon it by this Legal Charge,

the Bank may, but is not obliged to, take such steps as in its opinion may be required to
remedy such failure, Including making any payment and for that purpose, the Bank and
its agents may enter the Progerty without being desmed 1o have sntered into possession
of the Property.

&2

The Company shall indemnify the Bank from and against any sums expended by the

Bank pursuant o clause 8.1

8.3

All amounis pavable under clause 8.2 shall bear interest at 6% over the Bank of

England Base Rate as it may vary from time {o time from the date the same are incurred,
computed and compoundead monthly.

9 The Bank's Right of S521-0f and Dabit Accounts

It is hereby agreed and declared that in addition to any right of set-off or other simitar right 1o
which the Bank may be entitied, the Bank may at any time and without notice o the
Company combine and consolidate all or any of the accounts between the Company and
the Bank andfor set-off any monies whatsoever and whethar on current account or deposit
account and whether in sterling or in any other currency which ths Bank may a8t any lime
held for the account of the Company against any liabilities whatsoever and whether in
sterling or in any other currency and whether such iiabilities are or may be joint or several,
actual or contingent and whether owed as principal or surety and for the purposas of this
clause, the Bank may sffect any nacessary currancy conversions in accordance with clause

21,

i1
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140. information Disclosure

The Company authorises the Bank to disclose information about the Company, this Legsl
Charge, the Property and the Secured Liabilities 1o

10.1 any party to whom the Bank has assigned or {ransferred, or intends to assign or
transfer its rights under this Legal Charge,

102 any other person if reguirad by law o do so;
10.3 any mamber of the Bank's Group; or
10.4 the Bank's auditors, advisors, applicable regulatory authorities, rating sgencies

and investors,
11 Preservation of Rights

This Legal Charge, the security constituted by this Legal Charge and the rights, powars,
remadies and discretions conferred by this Legal Charge shall not be discharged, impaired
ar otherwise affected by:

11.1 any legal imitation, disability, incapacity or other similar clrcumstance refating to
the Company;

11.2 any act or omigsion or other circumsiances which but for this provision might
operate (o release the Company from its obligations in respect of the Secured
Liabilitles, in whole or in part.

12. Rights Under This Legal Charge

This Legal Charge, the sscurity constituted by this Legal Charge and the rights, powers,
ramedies and discretions conferred by this Legal Charge:

12.1 shall be in sddition {o and independent of and shall not in any way prejudice or be
prejudiced by any collateral or other security, right, remedy or power whether at
law or otherwise which the Bank may now or at any time after the date of this
Legal Charge have or hold for all or any part of the Secured Liabilities or by any
such collateral or other securily, right, remedy or power becoming wholly or in part
void or voidable or unenforceable or by the Tallure to perfect or enforce any such
collateral or other security, right, remedy or powar; and

12.2 may be enforced or exercised without the Bank first having taken action or
obtainad decree against the Company, filed any claim o rank in the insolvency of
the Company or having enforced or sought to enforce any other collatoral,
security, right, remedy or power whether at law or otherwise.

13. Registered Land

131 Ifthe Froperty or any part consgists of registered land, the Company applies for the
registration in the proprieforship register of the Property st the Land Registry of a
restriction In the following terms;

"No disposition of the registered aslate by the propristor of the registered estate
for by the propristor of any registered charge, not being & charge registered before
the entry of this restriction,] is to be registerad without a writlen consent signed by
the proprigtor for the ime being of the charge dated [date] in favour of Clydesdals
Bank PLC referred to in the chargas ragister”.

12
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14.

15,

18,

17.

18.

14,

13

13.2 The Company will procure that no person shall be registered under the Land
Reqistration At 2002 as propristor of the Property without the prior written
consant of the Bank and the Company shall be liable {or the costs incurred by the
HBank in lodging from time to time unilatera! notices or cautions against the first
ragistration of the title to all or any of the Proparty.

MNotics of Bubsequent Encumbrances

if the Bank raceives or s deamed o have received notice of any subseguent Encumbrance
ar other interest affecting any part of the Property, the Bank may open a new account or
accounts for the Company in ite books and if the Bank does nat do so then, unless the Bank
gives express written notics to the contrary to the Company as from the tims of recsipt or
desmad receipt of such notice by the Bank all paymenis made by the Company to the Bank
shall notwithstanding any appropriation by the Company 1o the contrary be treatad as having
been cradited 1o a new account of the Cormpany and not as having been applied In reduction
of the Securad Liabilitios.

Suspenss Accounts

All monies received by the Bank undar this Legal Chargs may at the discretion of the Bank
be cradited to 8 suspense account and may be held in such acoount for so long as the Bank
shall think fit without any obligation to apply all or any part of such manies In or towards
payment or performance of the Secured Liabililiss.

Digcharge and Avoldance of Payments

Any setilersant or discharge between the Campany and the Bank shall be conditional upan
no securily or payment granted or made to the Bank by the Company or any other person
being avoided or reduced by virtue of any provision or enactment relating to administration,
barkruptey, insolvency or liguidation for the time being in force and acoordingly (but without
prejudice fo any other rights of the Bank) the Bank shall be entitled 0 recover from the
Company the value or amourt of such sacurity or payment from the Company or (o anforce
this Legal Charge to the full extent of the Secured Liabilities as i such setlilement or
discharge had not oocurred,

Remedies, Waivers angd Lonsents

171 Nofalure or delay by the Bank in exercising any right, remedy or power under this
Legal Charge shall operate a3 a8 walver and no single or partial exarcise shall prevent
further exercise of any right, ramedy or power,

17.2  Ary walver and any consent by the Bank under this Legal Charge must be In wriling
o be effective and may be given subject to such conditions as the Bank thinks fit,

Partial Invalidity

181 Each provision of this Lagal Charge will be valid and enforceable to the fullest extent
permitted by law.

18.2  If any provision of this Legal Charge shall 1o any exdent be invalid or unenforceabis,
the validity and enforceability of any remaining provisions of this Legal Charge will notin
any way be affected. Any invalid and unenforceable provision shall be modified {0 the
axtent necessary o make such provision valid and enforceable provided the Bank
consents in writing to such modification.

Powar of Aflorney

GEAGIG {018



19.1  The Company irrevocably appoints the Bank and aiso as a separate appointment the

19

20. Cos

Receiver severally iis attorney and attorneys with full power o delegate for the Company
and on its behalf, in ils name and as iis act and deed or stherwiss o execute and deliver
any document or any alteration, addition or deletion to any documaent which such atforney
requires o deems proper in refation fo this Legal Charge or any perfeciion, protaction or
enforcement action in connection therewith,

2 The Company hereby ratifies and confirms and agrees fo ralify and confirm

immediately upon request by the Bank or the Receiver the aclions of an atfomey
appointad under clause 18.1.

ts and Expenses

20,1 The Company shall pay, on a full indemnity basis, all costs, charges, expenses and

20

21. Cur

21

21

tiabilities incurred by the Bank {including without limitation all amounts determined by the
Bank 1o be nacessary to compensate it for infernal management or administration costs,
charges and expenses) or to be incurred by the Bank or any attorney, manager, agent ar
other person appointed by the Bank in connection with the preparation, negotiation,
complation, execution, registration, perfection, modification, amendmant, issue of waivers
and consents under, enforcement and or attermpiad enforcement, presarvation of rights
under, exercise or purported exercise of rights under or decision as 1o whether o
aexercise rights under, assignment, release or discharge of this Legal Charge or actions,
procesdings or claims in respect of this Legal Charge or the Property which costs,
charges and expenses shall form part of the Secured Liabilities,

2 Al amounts payable under ¢lause 20,7 shall bear interest at 6% cver the Bank of
England Base Rate as it may vary from ime (o time from the date the same are incurred,
computed and compounded monthiy,

Fency

.1 The Bank may converi any monies received under this Legal Charge from their
axisting currency of denomination into such other currency or denomination as the Bank
may think fit,

2 Any such conversion shall be effecied at the Bank's then pravalling spot selling rate
of exchange for such other currency against the existing currency as conclusively
determined by the Bank,

22 Assignment

The Bank may assign all or any of its rights under this Legal Charge.

23. Communications

Each notice, consent and other communication in respect of this Legal Charge:

23.1 will be In writing {which includes by fax};

23.2 will be sent to the address or fax number most recently designated for this

purpose by the recipient;

23.3 given to the Company will be effective when left al, or two Business Days afler it

is posted to, the relevant address or, in the case of a fax, on receist by the Bank of
a fax confirmation sheet and

23.4 given to the Bank will be effective only on actual recelpt by the Business Lending

14
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24, interpretation

244

242

24.3
244

24.8

248

247

24.8

in this Legal Charge:

“"Bank's Group” means the Bank, any subsidiary of i, any holding company of it
and any subsidiary of lis holding company;

"Business Day” means any day {excluding Saturdays, Sundays and bank
holidays) on which banks are generally open in the City of London for the
fransaction of normal banking business;

"Companies Act” means the Companies Act 2008 as amended from time to time;
"Encumbrance” means any morigags, standard security, charge (whether fixed
or floating), assignment, assignation, pledgs, lien, encumbrance, hypothecation,
security inlerest, title retention or other preferential right having the effect of
creating security;
"Parmitted Encumbrances” means:

{a) afixed security in favour of the Bank;

{hy anv Encumbrance arising by operation of law; and

{c} an Encumbrance consented 1o in writing by the Bank;
"Receiver” means any recelver or receiver and manager for the Hme being
appointed by the Bank under or by virlue of this Legal Charge and if more than
one recelver or receiver and manager has been so appointed then the expression
"the Receiver” shall mean any or all of them,
"subsidiary” and "holding company” shall have the meanings given to them in
Section 1159 of the Companies Act and "subsidiaries”™ shall mean all or any of
than;

without prejudice to any requirement to procure consent to the same the
expressions "Company” and "Bank” include thelr successors, assignees and
fransferses;

words importing the masculineg only shall include the feminine gender;

waords importing the singular shall Include the plural and vice verssg;

gach reference in this Legal Charge to a stalute or statutory provision shall be
deemed 10 include a reference o that slatute or provision as from time o time
amendad, consolidated or re-enacted;

any reference hergin lo a person shall include a body corparate;

the clause headings in this Legal Charge are for conveniance only and shall not
be taken into acoount in construing this Legal Chargs; and

withaut prejudice to any requiremant 1o procure consent (o the sams, any
referance to any document of any kind is to that document a5 amended, varied,
supplemented, novated, restated or substitvied from time fo time.

25. Contracts {Rights of Third Parties) Act

15
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27.

7

27.2

A person who is not & party to this Legat Charge has no right under the Contracts {Rights of
Third Parties) Act 1989 to enforce or o enjov the benefit of any tarm of this Legal Charge.

Governing Law
This Legal Charge shall be governed by and construad in accordancs with English Law.,

Chartles Act 2011

The Property is hald by the Company, & non-exempt charily, and this Legal Charge is not
one failing within section 124(9) of the Charities Act 2011, so that the resticlions
imposed by Section 124 of that Act apply.

The directors of the Company, baing the persons who have the general control and
management of ifs administration, cerlify that

27.2.1 they have power under the provisions estabiishing the Company as a Charify and
regulating its purposed and administration to effect this Legal Charge; and

27.2.2 they have oblainad and considered such advice as is mentioned In section 124{2)
of the Charities Act 2011,

N WITNESS WHEREOF this Legal Charge has been duly exscuted and delivered as a Dasd on the
date first above wrilten,

16
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THE SCHEDULE
Registered Tite
All the property comprised in the undermentionad title{s} at the Land Registry
Title Number(s) CE180148; CE180147; and DUZ280

Short description of the Property: Red Houss School and adjoining land, Red House, 38 The Green,
Norton, Stockion an Tees TS20 10X

Unregistered Title

The hold property known as

and all other property now vested in the Company and comprised in the undermentioned deeds and
documents or any of them

Gate  Desd/Documant Parties

- This is an important document, You should taks independent legal advice before signing and :
sign only when you fully understand the consequences and if you want {o be legaily bound.

SIGNED as a deed by Red House School Limited

acting by

M‘ - iy g: i M{__, irector ) ™ rector
AR ELz AT SUd L orect M e ehueld  ore

(rrd Full Name)

in the presaence of.

Al OAKIJOOD CLOSE, HARTLEPCE
SIGNED for and on behalf of CLYDESDALE
BAMNK PLC by its duly authorised signatory;

Authorised
Signatory
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