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Results
 ataglance

Year ended 31st March

1983 1682

Pre-tax Profits £6,915,000 £4,737,000

Net Profits £4,294,000 £2,900,0€6
Earnings per Share 26.38p 18.35p
Dividends per Share, actual 5.75p 4.75p
Net Assets per Share 373p 360p

Notice
of Meeting

Notice is hereby given that the Forty-eighth Annual General Meeting of
Daejan Holdings PLC wul be held at The Devon and Stafford Rooms,
Connaught Rooms, Great Queen Street, London, W.C.2, on Monday 19th
September 1983 at 12 noon, for the following purposesi—

1 To receive the Accounts for the year ended 31st March 1983 together with
the Reports of the Directors and the Auditors. (Resoluiion 1)

To declare a final dividend. (Resolution 2)
To re-elect Mr Louis Scott as a Director. (Resclution 3)
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To re-appoint Messrs Peat, Marwick, Mitchell & Co. as Auditors and to
authorise the Directors to determine their remuneration. (Resolution 4)

By Order of the Board,
H E Severn, Secretary
18th August 1983

A Member entitled to attend and vote may appoint one or more proxies to
attend, and on a poli, to vote instead of him, A proxy need not be a Member
of the Company. To be valid forms of proxy must be received by rhe
Company’s Registrars at least 48 hours before the time fixed for the Meeting.

The recommended final dividend, will, if approved, be paid on 19th
September 1983, to Shareholders registered at the close of business on Sth
Aungust 1983,

A copy of the service contract between a Directer and the Company will be
avaiiable for inspection at the Secretary’s Office at 162 Shafiesbury Aveaue,
W.(.2, during normal business hours, from today vntil the date of the
Mecting and also before and during the Mectinyge.
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Chairmans
Staterment

As I write this epilogue 1o an otherwise excellent year, I have to report with exireme
sadness the death, within the last few wecks, of the Earl of Stradbroke, who had
heen a Director of the Company since 1961 and its Chairman for a period of eleven
years until 1973. Throughout, he was a nuch respected and liked colleague whost
advice, given always with his inimitable charm and courtesy, was very much valued.
We shall truly miss him.

As for the results for the year I am sure you will agree that they require little
embellisment, We have again achieved record profits und enhanced reserves despite
the curr nt recessionary period,

During the year we negotiated over 2,000 separate rent reviews and new leases which
increased gross rental income by £1 million, although higher property outgoings
restricted the net rental improvement which advanced by £6.5 million. Property
sales, both of vacant flats and houses, and: also of investments realised as part of the
rationalisation of the portfolio referred to last year, vielded a profit of £7.1 million
as against £5.5 million previousiy. Despite an increase in dollar borrowings for the
funding of our growing USA investment, finance charges overall showed a saving of
almost £500,000. Together, these various increments have produced a profit, after
expenses and provisions, but subject to tax, of £6,915,000, compared with
£4,737,000 last year.

The increased profit and the cash flow which it generates, has enabled us to finance
continued high levels of expenditure on property repairs and improvements, and
has added to our capacity for quick response to suitable investment opportuni des
both in the United Kingdom and Overseas. Your Board is also proposing to pass on

to shareholders an immediate and direct benefit by way of a suitable increase in
dividend.

We have made several worthwhile United Kingdom property investment acquisitions
during the year, which should in time produce useful income and capital growth.

The strength of our portfolio is boosted by its diversity and balance, Qur commercial
properties, mostly shops, are situated in High Street locations throughout the
country, and continue to be substantially fully let. Our residential holdings, whilst
not producing any notable net rental income, generate subsiantial surpluses and
cash upon realization. The USA property portfolio continues to show promise and
is likely to be of increasing significanice in the future.

You will be pleased to know that, since the year end, income and sales have continued
to be buoyant and if, as we hope, these conditions continue, I should next year be
able to repozt vet another successful teading period.

The property industry has a valuable role to play in creating both suitable
environments for industry and commerce and pleasant living cenditions generally,
We conttibute towards this by further investment i selected industrial and
commercial property and through continued improvement to our residential
properties, That we have been able to do so, and also to generate such satisfactory
profits, is due in no small measure to the efforts of our staff at all levels. T conclude
therefore with a sincere expression of appreciation to them all and with the confident
expectation of their continued enthusinsm and loyalty in the futture,

B § E FRESHWATER




 Bhirectors” Report

' Principal Activitus of the Group

© Properties

Acconnts and Dividend

Directors
Report

The Dircctors have pleasure in presenting tlLeir Report together with Balance
Sheets of the Company and of the Group as at 31st March 1983 and the
Consolidated Profit and Loss Account of the Group for the year ended on
that date.

Daejan Holdings PLG 15 a holding company whose principal activities, carried
on through its subsidiary cornpanies, are property investment and trading,
with some devclopment also being undertaken. The majority of the Group’s
property portfolio comprises commercial, industrial and residential premises
throughout the United Kingdom, but mainly concentrated in London and
South East England. Some subsidiary companies are incorporated in the
United States of America and undertake property investment and trading in
that country.

A professional revaluation of all the Group's properties in the United Kingdom
was carried out ai 31st January 1982 and the resultant figures relating to
investment properties were incorporated into last year’s Accounts.

The nature of the Group’s portfolio, which consists of a large number of
properties spread throughout the United Kingdom, is such that a complete
revaluation is both lengthy and costly, and the Directors do niot feel that to
carry out this exercise annually would be justified.

However, the Directors, in consultation with Senior Executives of the
Management Company and the Group’s professional valuers, have reviewed
the portfolio as a whole and a number of the larger properties in detail. They
have decided that overall there was not ¢ny significant change in open market
valie which would warrant amendment to the book values of investient
propertics.

In the case of trading properties the 1932 valvation revealed a substantial
surplus over book value of £27 million, which was not incorperated into the
Accounts, and the Board ore satisfied that at 31st March 1983 properties held
for trading and development still had a value considerably in excess of their
book values.

A full staternent of the Group’s accousiting policies is ser out in Note 1 to the
Accounts. Detailed results for the year are shown in the Accounts and notes
on pages 7 to 18.

An analysis of the Group's inzome and profit before taxation for the year is
as follows:—

Iivome Profit
£u) £000

Rents and Charges 14,138 5,529
Sales of Properties 9,640 7,125
Textile Merchanting 1,900 43
Other Activities - {199)

25,678 12,508
Financing Charges (net) T (4,360)
Fees and Expenses (1,233)

£6,915

The net profit for the year, after all charges and appropriations amounted to
£4,294,000. An Interim Dividend of 1,925p per share was paid on 18th
March 1983 and the Directors now recommend the payment of a Final
Dividend of 3.825p per share, making « total for the year of 5.75p per share.
The dinidends wil} absorb £937.000 und w.ill leave £3,357,000 to be addea
to retained earnings.




© Pipectons

Dirgetors’ Interests in Contracis

i Employees

Share Capital and Substantial Interesis

Income and Corporation Taxes Act
1270

Capiit Gams Tax
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Directors’
Report

continued

The Directors record with deep regret the death on 14th July 1983 of the Earl
of Stradbroke who had been a Director of the Company since October 1961
and who svas its Chairman from then until Mazch 1973,

The remaining Directors who served throughout the year, all of whom are
still in oftice, are:

Mir B S E Freshwarer

Mr D Davis

Mr L Scott

The Director retiring by rotation is Mr L Scott who, being eligible, offers
himself for re-election.

Day-to-day management of the Group’s properties in the United Kingdom is
carried out by Highdorn Co Limited, one of the Freshwater Group of
Companies with which thit Company is closely associated. Mr B S E
Freshw.ater is a Director of Highdorn Co Limited and is also interested in the
share capital of the company.

Mr B S E F.eshwater and companies controlled by the Freshwater family and
trusts have from time to time guaranteed borrowings of the Company and its
subsidiaries,

Mr L Scott is a property consultant and from time to time receives fees for
acting on behalf of the Group.

The only other contracts in which Dit:ctors were interested were those
entered into in the normal course of business.

The average number of employees during the year was 193 and their aggregate
gross remuneration was £586,817. These figures relate to porterage staff only.

Both the Group and its management company, Highdorn Co Lid, give full
and fair consideration, where the requirements of the post permit, to
applications for employment from disabled persons.

Set out on page 6 are details of the interests of Directors and their families
and family trusts in the Company’s shares and in subsidiary companies’
debenture and loan stocks. "The only other interest notified to the Company
in 5% or more of the ordinary shares is that of Mr S I Freshwater in 1,589,270
shares of which 1,500,000 shares are held by a trust.

Mr § I Freshwater is also interested in the shares referred to in Note 2 to the
table on page 6.

The Directors are advised that the Company is a Close Company within the
meaning of the above Act,

For the purpose of computing Capital Gains Tax the market value of the
Company’s Shares on 6th April 1965 was 49{p.

During the year the Company snd its subsidiaries made charitable donations
totalling £21,000 net under Deed of Covenant.

A resolution will be proposed at the Annual Meeting to re-appoint as auditors
Messts Peat, Marwick, Mitchell & Co and to authorise the Directors tu

determine their remuneration,
By QOrder of the Board,

H E Severn,
18th August 1J83 Scererary
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Directors
Report

continued

Daejan Holdings PLC 3lst March 315t March

Ordinary Shares 1983 1982
D Davis 763 (notes 2 & 3) 763
B S E Freshwater 591,033 (notes 2, 3,4&9) 500,033
1 Scott 3,181 3,181
The Bampion Property Group Limed

739 Unsecured Loan Steck 1991/96

L Scott £11,250 £11,250
Notes:

1. All the above hcldirgs were beneficially owned.

2. A total of 2,586,822 ghares (31st March 1982 — 2,586,822) were held by
Freshwater family trusts of which Mr D Davis is a (rustes, and by
charitable companies of which Mr B S E Freshwater and Mr D Davis
are Directors, but in every ¢asc with no beneficial interest in the shares.

3. In addition to the holidings shown in the table and note 2 above,
companies owned and controlled by My B $ E Freshwater and membsars
of his family and by family trusts, held at 31st March 1983 a total of
8,156,431 shares (31st March 1982 - 8,156,431). Mr D Davis has a
non-benzficial interest in some of these shares asa Director of the
companies concerned, or as a trustee.

4. Of these shares 89 ,270 are held by a company owned jointly with
Mr § I Freshwater.

5. Mr B S E Freshwater also has a non-beneficial interest in 120,824 shares
included in the estate of the late Mr O M Freshwater.

6. There have been no changes in any of the above interests since 31st
March 1983,

Auditors Report
to the Members

of Daejan Holdings PLC

We have audited the accounts on pages 7

to 18 in accordance with approved
Auditing Standards.

In our opinion the accounts, which have becn prepared on the basis of the
accounting policies set out on pages 11 and 12, give a true and fair view of
the state of affairs of the Company and of the Group at 315t March 1983, and
of the Profit and Source and Application of Funds of the Group for the year
to that date and compiy with the Companies Acts 1948 to 1981.

L.ondon

Peat, Marwick, Mitchell & Co,
18th August 1983

Chartered Accountants




Rents, less property outgoings
Surplus on Sales of Properties
Other Activities

Financing Charges
Other Charges

Profit before Taxation and Extraordinary
Items

Taxation

Minority Interests

Group Profit before Extraordinary Items

Extraordinary Items
Group Profit after Extraordinary Items

Transfer to Capital Rescrve

Dividends:

Interim
Proposed Final

Profit retained

Earnings per Share

Notes

[ %)

~1

19

10

- Consdlidated
Profit and Loss Account

for the year ended 31st Marxch 1983

1983 1982
£000 £000 £000 £000
5,529 4,943
7,135 5,531
(156) 112
12,508 10,586
4,360 4,856
1,233 5,593 993 5,849
6,915 4,737
2,574 1,741
4,341 2,995
41 5
4,300 2,991
15 21
4,315 3,012
21 112
4,294 2,900
314 314
623 937 460 774
£3,357 £2,126
26.38p 18.35p

The notes on pages 11 to 18 form part of these Accounts,




Consolidated
Balance Sheet

© as at 3]st Muich 1983

Notes 1983 1952
_ £000 £000 £000 £000
E Fixed Assets
! Tangible assets—Properties held for
:  Investment 11 84,056 15,085
! Other Investments 12 6,613 3,130
} rrr—— r— — o e e
! 90,669 88,265
i Current Asseis
| Properties held for Trading 13 16,135 15,348
i Stock 270 296
i Deferred Taxation 6 364 632
Debtors 14 5,941 5,441
Short Term Investments 15 290 671
Cash at Bank 3,075 553
26,075 23,441
Creditors: Amounts falling due within
one year 16 (16,375) . (t1,846)
{
: Nert Current Assets 9,700 11,595
i Total assets less current iiabilities 100,369 99,860
Creditors: Amounts {alling due after
more than one year 17 (39,303 {41,008)
Net Assets £61,066 £58,852
E Capital Employed
Share Capital 18 4,074 1,074
Reserves 19 56,713 34,534
60,787 58,608
Minority Interests 279 244
! e
i £61,066 £58.852
! &\ L‘-‘(«ﬂwﬂ/‘
' ‘} \._____——"""'“"
g -
I
|
I
E Spproved by the Board st a meeting
» hickd o 13¢h July 1983
‘ The notes on pages 11 to 18 form part of these Accounts




| Fized Assets
Investments in Subsidiaries

Carrent Assets
Debtors
Deferred Taxation

Creditors: Amounts falling due within
one yeat

Net Current Liabilities

Creditors: Amounts falling due after
more than one year

Net Assets

Capital Employed
Share Capital
Reserves

{S Y ﬂ’«d//t/vv\/ ™~
BSE&%ﬁHWK?m

D.DAYIY,

} Directors
afll

N
. ™

! T e .
| Approved by the Board at a meeting

f 7
o ;{ /‘/
& f S / ) Ve 1

. held on 13th July 1983

Balance
Sheet

as at Alst Man' 1983

Mates 1983
£000 £004
20 54,973
14 32
6 314
346
16 (4,148)
(3,802)
51,176
17 26,146
£25,030
13 4,074
19 20,956
£25,030

The notes on pages 11 to 18 tarim peik wf these Aceounts,

1982
£000 £000
46,232
28
591
619
(2,478)
(1,859)
44,373
25,942
£18,431
4,074
14,357
£18,431

ey
—_——lie




Sourceand
~ Application of Funds

fur the veer ended 31st March 1983

e T e BT

1933 1982
£000 £000 £000 £000
| Source of Funds
Profit before taz and extraordinary items 6,915 4,737
Fchede: Surplus on sales of investment
properties dealt with below (2,876) (3,035)
¢ 4,039 1,702
Adjustments for items not involving the
movements of funds:
Amortisation and depreciation 159 49

e e st e e

Funds generated by operations other
than sales of investment properties 4,198 1,751

Sales of investment properties (net of
selling expenses £155,000) (1982
£142,000) 3,322 3,556

Funds generated from operations £7,520 £5,307

Application of Funds
Expenditure on properties for

Investment 9060 22
Acquisition of other ascets 11 —
911 22
(Reducrion)/Increase in louns 1,690 {(326)
Increase in fixed asset investinents 3,433 1,578
Dividends paid 780 740
Corporation tax paid 294 585

(Deerease)/ Increase in net current
assets after including properties held
for trading and excluding corporation

[ = RS

tuz, borrowings and dividends {130) 1,871
I ———— U
' 6,978 4,470
k (Increase)Reduction in loans repayable
i within ene vear (1,980) 51¢
! Ircreass in bank balances 2,522 319
T{‘ Eeduction i short term borrowings 542 837
Er £7,520 £5,307
f

HE
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Hceounting Policies

MNoteson
the Accounts

The inllowing is a statement of the principal 2ccounting policies of the Group.

(gt Basis of Preparation of the Accounts

‘Fhe Accounts are prepared under the historical cost convention as adjusted by the policy of
accounting for investment properties referred to fn note 1 (g) ti) and in compliance with
Section 152A and Schedule A of the Companies Act 1948,

‘The Accounts of eertain subsidiary companies have not been consolidated (see note 20 (b)),

th)  Imcome Available yor Distribution

Under the Arucles af Association of certain Group Investment Companies, realised capital
surpluse+ ~ve rot available for distribution as dividends and these surpluses together with
unrealiced surpluses and deficits are taken to Capital Reserve,

() Depreciation
No depreciation is provided on Frechold propertics nor on Leaschold propenies having an
unexpited tecm of more than fifty years.

Low value items of furniture and fittings are written off in the year inwhich they are acquised.
Major items are depreciated by an annual percentage of written down valuc estimated to
write them off over their anticipated useful lives,

(dy  Amortisation of Short Leases
Leases having an unexpired term of less than fifty years are nmortised evenly over the
remaining period of the leaw.

(¢ Acquisitions and Disposals of Properties
Acauisitions and disposals are considered to have taken place at the date of legal completion.

J} Taxation

Deferred taxation is reflected in the Accounts, using the liability method so as to eliminate
the effect of timing differences between the financial years in which income and expenditure
are recognised in the Profitand Loss Account and the chargeable accounting periods in which
they are brought into charge for taxation.

Deferred taxacion is provided at.the current vates of tax on timing differences only where it
is expected that a taxatjon liability may arise in the foreseeable future.

No provision is made in tne Accounts for the corporation tax on chargeable capital gains
which would arise if the Group’s investment properties were sold at the amounts stated in
the Balance Sheet,

No provision is made in the Accounts for the corporation 1ax on chargeable capital gains
which would arise if the Company's investments in subsidiaries were sold at the amounts
stated in the Balance Sheet.

(g) Properties

(i) Invesiment Properties
These are included in the Balance Sheet either at profession:al valuation, carried out at regular
intervals, or at directors” valuation carried out in the intervening years.

(i) Trading and Development Propertics
"These properties are stated at the lower of cost and net realisable value, In the case of
propetues acquired from other Group companics any r vauation surplus in the transferor
company is climinated on consolidation uniil zealised by ..r.-aroup. Svch properties are thus
stated in the Consolidated Balance Sheet at original cost ©  * ~ Group. On realisation by the
Group, any revaluation surplus in a transferer investme ympany i1 included in ¢
Consolidated Profit and Loss Account in Surpius on Sales of Properties.

11



1 Awcountm Policies teorimned}

2. Grovp Turnover

b3, (her Activitics

L &, Binaueiag Charpes
]

ta

Notes on
rhe Accoumts

continued

vhi Stach m Teade
“T'his s stated at tie lower of eost and net realisable value.

(1) Fewstgn Curvencics

Foreign currency borrowing and the assets, liabilities and results of th
companics are translated into sterling at the rates of exchange ruling
date. and any surplus or deficit arising on such transkation s dealt v

Reserve,
{j) Sales of Investment Properties

e overseas subsidiary
at tae Balance Sheet
ith through Capital

It is group policy to scll in significant numbers, s individual units, flats in residential blocks
which have been held as investments but which are now considered uneconomic to retain,
Oceasionally there are sales of residential and commerdial investment bloeks, Since such
sales of all types of investment property are expected 10 continue, the resulting surpluses
based on the excess of sales proceeds over cost, plus additions, is. ingluded with the Group
Profit before extracrdinary items. Taxation on the gains arising on these sales is shown as

part of the taxation charge.
(&) Repairs

The cost of repairs is written off to Profit and Loss Account in the year in which the

expenditure is incurred.

An analysis of the main sources of properyy Acome sised theie respective eontribution towards

the profit for the year is as follows:

1983 1932
Turnover  Profit Turnover Profit
£000 £000 £000 £000
Rent and Service Charges Receivable 14,138 5,529 12,98¢ 4,943
Trading Property Sales 6,163 4,259 3379 2.496
Investment Property Sales (See below) 3,477 2,376 3,699 3,035
£23,778 £12,664 £20,§67 £10,474
1983 1982
£000 £000
Transfer from capital reserve of suiplus now
realise.d (note 19) 1,255 Sla
Surplus over book value 1,021 2,521
£2,876 £3.035
1983 1452
000 iy
Textile Merchanting 43 V2
Share of 77.5.A. partnerships’ results 213 34
Sundry Income 14 [
£g1§6) 5_ll!.2
1983 1962
£000 LG
Interest payable on bank loans, overdrafts and
loans:
Repaynable within 3 years 1,150 1,303
Repayable iz wore than 5 years 3,632 3783
4,782 S48
Less, interest receivable (422) Bt
Less: Applied to development propertics s 145,
14,360 EAESG
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Ehber € Rarpe

Taxation

T8 .
Notes on

the Accounts

copimued

1583 fege

£000 Fibtg
These include:
Amortisation of shert Ieases 155 44
Depreciation of furniture, fittings and
equipment 4 8
Audit fees 113 119
Pension paid to widow of former managing
director 8 #
Directors’ emoluments (see notés (i) and (i)
below) i
Fees 14 14
Qther remuneration 45 45

{i) Chairman £48,750 £45,750

s

{ii) Other directors

Number Number
£0 to £5,000 3

1983 1982
£000 £000
1. Charge in the Profit and Loss Account:—
United Kingdom tuxation based on the
profit for the year at 52% 1 7942 — 52%:;3
Current 2,727 1,515
Deferred (154} 97

2,573 1,612
Prior year adjustments ()] 160

2,572 1,772
Overseas taxation 2 (3L

£2,574 £1,741

The charge for United Kingdom corporation ta), on the proiis for the year has been reduced
by stock relief of £32,000 ¢ 1982 £18,0001 and 1ceelerated capiral allowances of £1,543,000
1982 K1360005,

2. Deferred Taxation Assst The Group The Company
1983 1982 1983 1982
£000 £000 £000 £000

Advance corporation tax recoverzble 267 318 267 515
Taxation deferred by capital allowances (179 224 — P
Stock: rehet (54 (46 — e
Short term timing differences, 158 150 47 76
Other timing differences 172 vl —_ -

364 L0322 £314 591

Apart from the above items there was at 31st March 1983 a further potential liability for
deferred tax in respeet of Capital Allowances of £858,000, No provision has been made in
these aceounts in respect of this liability as it is not expected to arise in the foreseeable future,

In the event of a realisation of the Gvoup’s investment properties and of the Company's
investment in subsidiaries, at an amount equal to the valuation recorded in the Accounts, a
liability to corporation tax on chargeable gains would arise estimated at not more than £13.4m
and £6m respectively: J9Y2 £14.5m and F6m < and for which no prevision has been made in
these Accounts,

3, Tax I ses

‘The liability to corperation tax charged in the Profit and Loss Account and included in the
Balance Fheet has heen arvived at without .aking account of taxation relief which may be
available on capital losses in certain subsidiery cemyusiies estitnatzd a* wot mare than £8.0m
628w .

13
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9, Butzaosdinary items
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| 8. Group Profit after Taxation and
% Exntraordinagy ltems

9. Tramsfer to Capital Resesve

10. Earnings per Share

11. Tangible Assets

o
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Notes on
the Accourts

contiaued

1633 1982
£009 £000

Surplus ariziag on redemptien of Debenpares and
Lean Stoek £15 £21

:‘;"J;—-..-_—-U—Ta

Of the Group Profit after ‘Faxation and Extruordinary Iems, surpius of £7,390,000, tdeficit
1982 £67,606+ s dealt with in the Accounts of the Holding Company.

£006 £000

Suzplus arising on redemption of Debentures and
Loan Stock 15 21
Surplus on sales of propertics (see note (b)) 6 91
£21 £112

Earnings per share are based on carnings before Extraordinary Items of £4,300,000 (1982
£2,991,000) and 16,295,357 shares in issue at 111 March 1983 (1982 16,295,357).

Frechold Long Short  Fixtures Total Total
Leasehold Leaschold & F itings 1983 1882

£000 £000 £000 £000 £000 £000

— — 14 14 14

lG,Gi’é 4,478 — 85,025 86,131

Investment Properties:

Ag cost —
..t professional valuation 1982 63,930
A subsequent cost 30

A 1st April 1982 63,960 16,633 4,478 14 85,085 86,145
Reclassiticaton 690 (685} ()] — —_— e
Additions 200 — — 1 911 22
Disposals {1,565} {138) — 3y (1,706) (1,038)
Depteciation -— —_ (155; 1C)) (159) (44)
Revalvation Adjustment — (5 — — (75) —

At 315t March 1983 £63,985 £15,735 £4,318 £18 £84,056 £85,085

A professional revaluation of all the Group's properties was carried out at 31st Janvary 1982.
*fe Directors have reviewed the investment portfolio at 31st March 1983 and have agreed
that the.e has buen no significant change in open macket values which would warrant
an-endment to book values.




12, Pined Agset
Tavestments

13. Properiies held
for trading

i4. Debtors

15. Short Term Investments

[

—

the Accounts

pomtinnd

Shaces in U.5. Co-operative Corporation
TPepoait en ULS. Contirast
Inveounest in 1.8, Partnerships
Intercst in syndiczics to acquire

Industrinl Buitdings
Mertgages granted - repayable after

one year
Collateral endowment insurapce policies

at 0ost note i
Callateral Deposits note ii
Investments in subsidiaries

not consolidated {note 20 (b))
Amounts owed by subsidiaries

not consolidated

Notes:

1. Sursender values - £464,000 (1982 £431,000)

ii, Represnts deposits by certain subsidiaries

given 1+ security for the loans of third partizs,

At the lower of cost and net reatisable value
Comipleted properties
Developments

Trade debrtors {including rents and service
charges due and accrued)

Other dehtors and prepayments

Texation recoverable

Interest receivable

Due from managing agent
Highdorn Co. Limited

Mortgages gramed — repayable within
one year

Listed securities at the lower of cost
und et realisable value. Market vatue
£139,000 (1952 £109,000)

Deposits with Friendly Seciety and
‘Frustecs of Debenture Holders

1983 1982
£000 £000
1,765 -
-— 387
2,565 1,522
1,168 368
131 40
405 384
20 20
154 153
405 336
£6,613  £3,180
1983 1982
£000 £600
15,882 15,589
253 259
£16,135 £15,848
The Group The Company
1983 1982 1983 1982
£000 £000 £000 £000
3,678 3,093 _— —
1,999 2,119 32 28
3 141 -— —
20 — —_— —_—
241 83 — —_—
£5,941  £5,441 £32 _ﬁ{:zs
1633 1982
£000 £000
58 61
123 101
109 509
£2%0 £671
=t iy e § | et
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Notes on
the Accounts

cennnusd

Mertpage advances

Bank foans and cyerdrafis

Rents and service charges charged i advance
Other creditors and secruals

Taxation

Proposed dividend

Debenmres and Unsecured Loan Stocks
Mortyege advaness
Banle Loans

Analysis of creditors falling due after more than ene year,

Interest Rate

Amounts repayable after 1st April 1988:

Unsecured Loan Stock 2002/07 81%%
Unsecured Loan Stock 1991/96 7%
Instalment Mortgoges 1987-2001 6%-16%
Debenture Stocks 1985-1997 61%-81%
Bank Loane and Overdrafts variable

Arounts repayable between st April 1985 and
31st March 1988:

Debenture Stocks 1983-1986 61%
Instalmer.t Mortgages 6%~16%
Bank Loans and Overdrafts variable

Amounts repayable between 1st April 1984 and
31st March 1985:

Instalment Mortgages 6%-16%

Bank Loans and Overdrafts (sec note) variable

Total amount of Long Term Loans
Amount of Long Texim Loans secured

Amounts repayable before 315t March 1984
included in current liabilities (see note 16)
Instalment Mortgages 6%~16%
Bank Loans and Overdrafts variable

Tee Group The Company
1983 WeY 1983 42
£000  bei o 00D e
418 Rhe 216 e
3851 1490 1,991 !
1,933 1.5 — -
3,472 3450 874 £
6,081 .0 444 MG
623 4640 623 40k
£16,375 21146 £4,148 o4l
The Group The Gompany
1983 1983 1983 JAUEX)
2000 feimr £002 K000
6,9(% FOR7 — e
12,743 12408 4,988 8,07
19,596  21.563 21,158 20,660
£39,303 41008 £26,146 £25.34
The Group The Company

1983 1932 1983 1982
£000  £000  £600 4040
2,125 2,145 —_ —
1,119 1,119 — _
10,385 10735 4,106 4412
3,396 3.44b — .
17,084 7054 84 94
34,119 34,562 4,150 4,500
324 124 — —
1,803 1263 663 644
1,853 2,810 1,014 2962
3930 4397 1,677 3410
545 00 220 216
659 1,659 20,059 i7.618
1204 204 20,279 1R
£39,303 Z4L00K £26,146 10508
£35,066 £36.21° £25,502 £25p2
415 354 216 2
3,851 1.597 1,99} "6
4266 tacen £2,07  helh

The banl loans of The Company includz £19.4m . 1842 218, 35m. which is secured by and

which may be legally offset against a bank deposit made by a subsidiary company:
Y ¥ \

amaants Rave been eliminated from the Consolidated Accounts.

these
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149, Roewsives

20, Investment in Subsidiaries

the Accounts

com e

. ) MNumber £000
Ordisiary Shares of 25p.
Authanced at 31st March 1932 and 1952 18,722,596 £4,681
Iiﬁucc} an{dﬂfu&!\,‘ rand at 3isy Masch 1983
and 1982 Wl_g,_zgs_,s_sg £2,074
C The Group The Company
Share Promutivt Account: £000 £000 £000 £000
At 1st April 1982 2,830 555
Reclacsification from Capital Reserve 468 -_—
Balance 31st March 1953 3,298 555
Cuaptal Reserve:
Balance Ist April 1982 40,947 11,046
Redlassification to share premium account {465} —
‘Transfer from Profit and Loss Account (note 9) 2t —
Transfer to Profit and Loss Account of surpluses
on prior years' revaluation of invesument
propendes now realised (note 2) {1.255) —
Adjustruent to surplus arising on valuadon carried
out in 1982 (75) —
Unrealised surplus on intra Group transfer (76) —
Surplus arising on translation a1 current rates of
amounts denominated in foreign currency 207 146
Balance 31 March 1983 39,301 11,192
Retained Eamings: (sce nole below)
Eolance 1 April 1982 10,757 2,756
St fuy the vear 3,357 6,453
14,114 9,209
£56,713 £20,956
—_— e

An amount of £9,208,000 will not be available for distribution until realised fosses previously
debited to Capital Reserve are matched by realised capital profits in the Compa~ v

J983 1982

{a) The Company £000 £000
Shares at cost L6 1.445
Surplus on revatuation 20,400 20,500

21,846 1445
Amounts due from subsidiaries 77,745kl

TP R )

Amounts due to subsidiaries fnd 4 R
£34,9/8  xa6.232

e —— i i

A list of principal subsidiary compandes s given on page 18

(bt The Gronp—Suhsidiaries not consolidated at directors” valuation £154,000

‘There have heen excinded fram the Consolidated Accounts the results of certain subsidiary

gornpanies acquired at a cost of £134,000 . J987 £153.007, Their combined losses since

aequisition atrributable to The Company as indicated by their accounts amounted to £4,000
Feis 2 g9 o0 and ther aggrepate liabilities at 3]st March 1983 were substantially in excess

of their assets. In the directors’ opinion the liabiliriss of these companies eould not f21l upon

uther Group waxopanies and therefore the concalidating of the shove montiened Accounts
would have been mdsleading.
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Notes on |
= the Accounts

sorrmed

: Ban ¢ day rranapement of the Group’s progerties Is carnied out by Histdowa Co. Tamted,
e of the Froshwater Group of Gompanies with whch this Group is closely assoziated, Mr
B § E Froskwater 15 a direcror of Highdern Co. Linuted and is also intercsted in the share
capiral of the Company. Dunng the vear £1.54m was paid to Highdoin Co. Lurwied for the
proviaen of a full range of monzgeaent services, which were charged for or novmat
camrcral gstes.

2%, Diecctoss® Intesests in Contracts

23, Continroeat Lisbitities “The Company has guaranteed bark and mortgage indebredness and unsecured Joan stock of
- cortain subsidisries whivh at 31st March 1933 amounted 1o £24.2m {1952 £24.46m),

smel idiary ieq Astrzl Estates London® Limited

. 3 1 £
23, Principal Subsidiary Companies Homoton Holdings Limited
Bampton ¢Redbridge) Limited (75%)
Brickficld Propesties Limited
City und LCovatey Properties Limited
City and Country Properties (Birmingham) Limited
City ane Country Properties {(Camberley) I.imited
City and Country Propertics (Midlands) Limited
Chilon Investment Co. Limited
Dacjan Developments Limited
Daejon Estates Limited
Dacjan Investments Limited
Dacjan Investments (Grove Hall) Limited
Dacjzn Investments (Harrow) Limited
Dacjan Investments (Park) Limited
Daejan Propertics Limited
Dacian Securities Limited — Shaie Dealer
Dacjan Holdings (U.5.} Ine, {Incorporated . UT.5.4.)
Hampstead Way Investments Limited
Kintsiik Investments Limited
Limebridge Co. Limited
Mont Investments Limited
Moss Miller Limited (75%) — Textile Merchants
Pegasus Investraent Company Limited
Rosebel Holdinga Limited
Seaglen Invesnments Limited
$t, Leonards Properties Liraizted
"'he Bampton Property Group Limited
The Cromlech Property Co, Limited
The Halliard Property Co. Limited

All the above are Property Companies unless otherwise noted. Except where indicated they
are all incorporated in England and are wholly owned unless there is o fipire in brackor |
after the name, which indicates the percentage of the equity held by the {reoup,
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Ner Benal I
Surpins on Sale of Dioperties
©ather Income

Group Profit hefore Tax
Taxation

Minority Interests
Transfer to Reserve
Available Surplus

Yarnings: p. per share
Dividends: p. per share (Gross)

Cross Assets
Met Assets
et Assets: p. per share

Represented by:
Share Capital

Reserves and Retained Profit

Net Inerest of Members

Statistical
Record

Year cadicg 3ist Mareh,

1979 1960 1981 1982 1983
IL £gud £600 £600 £060 £000
A X 4,501 5,228 4,943 5,329
¢ 5465 5471 5.046 5,531 7,135
g 219 97 137 1i2 (156!
N - e R
10,363 10,369 10,411 10,586 12,508
3,331 4,192 3,831 4,737 6,915
1,069 1,404 1,085 1,741 2,574
6 13 42 5 41
9 41 19 91 6
2,157 2,732 2,683 2700 4,294
13.84 17.02 16,59 18.35 26.38
4,72 5.00 5.50 6,79 8.21
77,020 75,212 76,127 111,706 116,744
20,016 21,794 23,642 58,608 60,737
123 134 145 360 373
4,074 4,074 4,074 4,074 4,074
15,942 17,720 19,568 54,534 56,713
20,016 21,794 23,642 58,608 60,787
Mote: The increase in rross assets in 1982 resulted from the professicaal
revalnation carried out .uring that year.
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