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Statement of the Fominal Gupital

0

LIMITED.

Pursuant o Section 112 of the Stamp Aot 1891, as amended by Section 7 of
the Finannse Act 1899, by Section 89 of the Finance Act 1920, and
Section 41 of the Finance Aot 1933,
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NOTE.~—The Stamp Duty on the Nominal Capital is Ten Shillings for every £100
or fraction of £100.

This Statement is to be filed with the Memorandum of Association or other
Document when the Company is registered.

Presented by

THE SOLICITORS' LAW STATIONERY SOCIRTY, LIMITED,
22 Chaucery Lane, W.0.2, 27 & 28 Walbrook, .04, 48 Bedford Row, W.0.l, 8 Victoria Street, sSwW.a,
165 Hanover Street, W.1, 19 & 21 Northi John Street, Liverpool, and €6 St, Vinocent Street, Glasgow,

PRINFERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS,

Companies Form 6, | . }
: [Sec q&km

2860604-20.3.34

17, 1an

T A Y Pl e T

o

ek S it I
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1.

Memormdum of Associntion

o IREGISTERED

THE PALGRAVE PUBLISHING COMPANY ZI'.:]'.I»’II‘JZ‘ED.I 13 FEB 1925

Tie name of the Company is "“THE PALGRAVE PUBLISHING

COMPANY LIMITED".

e

The Registered Qffice of the Company will be situate

in England.

3.

‘the objects for which the Company is established are :-

(&) To carry on business as art printers, cheque
printers, colowr printers, copper-~platé printers,
eteching printérs, lithographic printers, offset
printers, photogravure printers, roll~form and
automatic printers, sporting printers, trade
printers, linotype setters, and as printers
generally; and as engravers, photographers,
lithographers, artists, designers and draughtsmen;
newspaper, magazine, periodical and journal
proprietors; press agents, newsagents, journalists,
literary, dramatic and music eritics; and as
advertisement and publicity agents and experts.

(b) To carry on business as manufacturers of, and
dealers in,paper, cardboard, postcards, picture
cards, playing cards, trangfers, pens, pencils, ink
and s%ationery generally.

(¢} To carry on business as publishers, booksellers,
bookbinders, publishers! remaindermen, picture,
print, engraving and art dealers, wholesale and
retail statloners, tobacco merchants, trunk, case,
portmanteau and fancy goods dealers, metal and
alloy makers, refiners and workers, engineers,
electriclans, goldsmiihs, silversmiths and electro-
platers, garage proprieiors, warehousemen and - (8
general storekeepers. . '»538

(4) 7o menufacture, grow, lmport, buy, sell, exchange,
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(&)

(£)

(g)

(h)

(1)

&)

(k)

(1)

(2)

erect, instal, repair, alter, re-nodel, lgt
gieigﬁe on hire, or étherwise deal in, any plant,
machinery, material, article or thing capable of
being conveniently made, used, or sold, in any of
the businesses or trades aforesaid.

To guarantee the capital, dividends or interest of
or upon any shares, stock, debentures, bonds, scrip,
or other securities, or any obligation or contract
entered into by any company, association, body,
person or authority.

To draw, accept, endorse, isse, negotiate, cancel,
withdraw, purchase, or oth ‘@ deal iny bills of
exchange, promissory notes, . . irs of credit and
other mercantile instruments.

To undertake and execute agencies of all kinds, and
%0 accept money, securities and property of all
kinds for safe custody or otherwise.

70 arrenge for and do all acts and things (whether
by way of the.promotion of companies or otherwise,
howsoever) necessary or convenient <for  the
amalgamation or joint working of wundertakings,
vrades or indusitries of any kind, or for the
promotion and establishment of selling organisa-
tions for their products.

To errenge and enter into any compromise or scheme
thought necessary .or desirg le in the. interests of
the Company, and to take all such steps and
proceedings and do and execute all such acts, deeds,
matters and thingg..as in the opinion of the
Company may be- defirable for the protection of its
properiy or rights or the enhancement of the value

thereof.

To obtain the gramt of, purchase, or otherwise
acquire any concessions, contracts, rights, .patents,
privileges, monopolies, undertakings, or businesses,
or any right or option in relation thereto, and to
perform and fulfil the terms and conditions thereof,
and to carry the same into effect, operate there~
under, develop and turn to account, maintain and
gell, dispose of and deal with the same.

g
L. explore, e xamine, investigate, test, make
experiments, obtain reports, opinions of experts,
and information in relation to any property or
rights which the Company may acquire or become
interested in, or may propose to acquire or become
interested in, and to engage and pay fees 1o
experts, servants and agents and others for the
purpose of making investigations of any nature
whatsoever.

To carry on any other business which may seem to
the Company capable of being convenilently carried
on in comnection with any business which the
Company is authorised to carry on, or may seem to

!
!
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(m)

(n)

(o)

(p)

(@

(r)

(s)

(2}

the CGompany calculated directly or indirectly ip
henefit this Company or to enhance the valus or
vender profitable any of the Company's propertics
or rights. '

po adquire and carry on all or any part of tle
business or property, snd to undertake or guarantee
any ligbilities of any person, firm, agsoclation; or
company whethar possessed of property sulteble for
any of the purposes of this Company or carrying on
any business which this Company %8 authorised to
carry on or not, and on any terms, including if
thought fit, giving or accepting as the whole or
part of the consideration cash, shares, stocks or
obligations, whether of this or any other Coupany.

7o enter into partnership or into any arrangement
fcr sharing profits, union of interest, joink
adventure, reciprocal concesslons or co~operation
with any person or company carrying on, engaged in,
or about to carry on or engage in, any business or
transaction which the Company 1s authorised to carry
onn or engage in, or any businass or transaction
capable of being conducted so as directly or
indirectly Lo benefit this Cimpany, and to take or
otherwise acquire and hold, sell, re-igsue or
otherwige deal with shares or stock in or securities

or obligations of, and to subsidize or otherwise

assist any such company, and to guarantee ‘the
principal and interest of any such securities or
obligatinns, and the capital of and dividends upon
any such shares or stock.

To purchase, take on lease,..or in exchange, hire or
otherwise acquire any reak or personal property,
rights or privileges which the Company may think
suitable or convenient for any purposes of its
business; and to erect and construct buildings
and works of all kinds.

mo distribute among the Members in kind any property
of the company, whether by way of dividend or bonus
or return of capital, or- in any other+lawful. mannexr
and on any lawful occcasion.

To borrow or raise or secure the payment of money
and for those or other purposes to mortgage or
charge the undertaking and all or any part of the
property and rights of the Company, present or after
acquired, including uncalled capital, and to ereate,
issue, make, dravw, accept and negotiate perpetual

or redeemasble debentures or debenture stock, bonds
or other obligations, bills of exchange, promissory
notes or other negotiable instruments.

To lend money to such persons, upon such terms and
subject to such conditionsas may seem expedlent.

70 sell, let, develop, dispose of or otherwise deal
with the undertaking, or all or any part of the
property of the Company, upon any terms, wlth power
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(4)
t as the consideration any shares, stucks
23 o%igggtions of or interest in any other Jompany,

(t) To pay out of the funds of the Company 2ll expenses

which the Company may lawfully pay of or incident to

the formation, registration and advertising of or
raising money for the Company and the issue of its
capital, including brokerage and.commisaiona for
obtaining application for or teking, placing or
underwriting shares, debentures or debenture stoek,
and to apply at the cost of the Company 7o
sarliament for any extension of the Company's

powers.
(n) To enter into any arcangement with any government

or suthority, supreme, municipal, local. or otherwise,
and to obtain from any such government or authority

any rights, concegsions and privileges that may
seem conducive to the Company's objects or any of
them.

(v) To estsblish and support, or aid in the establish-
ment and support of associlations, institutions and
conveniences calculated to benefit any of the
employees or ex-employees of the Company, or the
dependents or connections of such persons, and to

grant pensions and allowances, and to make payments

Towards insurance, and to subscribe or guarantee
money for charitable or benevolent objects, or for
any exhibition, or for any public, general or
useful object.

(w) To carry out all or any of the foregoing objects as

principals or agents, or in partnership or

conjunction with any other person, firm, association

or company, or by means of any subsidiary or
auxiliary company, and in any part of the world.

(x) To do all such other things as are incldental or

conducive to the attalnment of any of the aforesald

objects.

And it is hereby declared that the word "Company" save
where used in reference to this Company, shell be deemed to
include any partnership or other body of persons, whether
incorporated or not incorperated, and whether domiciled in
the un@ted.xingdom.or ¢lsewhere, and the intention 1s that
the objects specified in any paragraph of this clause shall,
except where otherwise expressed in such paragraph, be in

nowise limited or restricted by reference to or inference from

the terms of any other paragraph or the name of the Company.
4. The lisbility of the Members is limited.

5. 'the ghare Capltal of the Company is £1 advi fk
Four thousand Shares of Five shillings 8 £1,000 vided into

6. 'the ghares in the initial capital of the Company, and any

shares created by increase of capital, may be divided into
gseveral classes, and may be issued with any preferential,
special or qualified rights, privileges and conditions
atbached thereto.
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(s)

WE, the several persons whose names, addresses and
descriptions are subgeribed are desirous of heing Tformed

into a Company in pursuance of this

Wenorandum ol

Association, and we respectively agree to take the number
of shares in the capital of the Conpany set opposite our

respective names.

Names, Addresses and Deseriptions

Number of Sharss
takaen by each

oAt /W‘MW}

e ¢ @t an AT

of subseribera. subscriber.
S to 4; co%,««/{o At ( Grve }

/,
(Cone).

DATED the f /’é day of Cjé&bwb% 1935.

[ 3

WITHESS to the above gignatures -
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THE COMPANIES ACT,1929.
2

> b

COMPANY LIMITED BY SHARES.

Articles of Assortution

or REGISTERET

THR PALGRAVE PUBLISHING COMPANY Limrzep, i 13 FEB 1935

1. The regulations contained in the Table marked "AY in the
First gchedule of tue Companies Act, 1922, shall, subject as
hereinafter provided, he the regulations of this Company.

2, The following clauses of the Table "AY ghall not apply
wo this Company, viz :~ Clauses 19, 64, 68, 68, 69, 7L, 72
to 79, 82, 91 and 101.

L

3. The Company shall be a private Company within the
meaning of +the Companies Act, 1929, and accordingly :- ,/
(A) The Board may, without assigning any reason, Q
decline to regisher any transfer of sghares.

i (8) The number of Members of the Company (exclusive of

) persons who are in the employment of the Company
and of persons who having been formerly in the
emplovument of the Company were while in such
employment and have continued after the determina-
tion of such employment to he Members of the
company) is limited to fifty, but so that for

i the purposes of this Article two or more joint

holders of one or more shares in the Company

shall be treated as a single Member.

(¢) No invitation shall be made to the public to
subscribe for any shares, debentures or debenture
) stock of the Company.

. (D) No share warrant to hearer shall be issued unless

- the Company shall first have complied with the
provisions of sub-section (1) of Section 27 of the
companies Act, 1222, so as to turn itself into a
public company.

4, The Company may pay a commission at a rate not exceeding
10 per cent. on any shares 1o any person In considerstion of o

b B
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18 subseribing or agreeing LO subsceribe whether abgolutaly
2r conﬁ?tiﬁnaigy, fo% any shares in the Company, or procuring
or agreelng to procure subscriptions, whether absolute or
conditional, for any shares in the Compeany. The total amount
or the sum paid by way of commission in respect of any shares ,
debentures or debenture stock of the Company, or allowed by
way of discount in respect of any debentures or debenture
stock, shall be stated in every balance-sheet of the Company
uatil the whole amount thereof has been written off.

5. gave as hereby otherwise provided no ghare shall be
transferred to any person who is mnot a Member of ‘the Compan;
so long as any Member is willing to purchase the same at the
fair value, which shall Dbe determined as hereinafter provided
and in the event of the decease of a Nember of the Company
the Directors may call upon the executors or administrators
of the deceased Member to transfer the shares of the
Deceased in the manner following.

G. In order to ascertain whether any Member is willing
to purchase a share at the fair value the person, whether
a Member of the Company or not, proposing bo transfer the
same (hereinafter called "the Retiring Membert) shall give
notice in writing (hereinafier described as "a sale Noticett)
to the Company that he desires to sell the same. Bvery
sale notice shall specify the denoting numbers of the
Shares which the retiring Meumber desires to sell, and
shall constitute the Company the agent of the retiring
Member for the sale of such ghares to any Member of the
Ccompany at the fair value. No sale notice shall be
withdrawn except with the sanction of the Directors.

7. If the Company shall within 21 daye after service of
a sale notlce find a Member willing to purchase any Share
comprised therein (hereinafter describéd as "a purchasing
membert) and give notice thereof to the retiring Member,
the retiring Member :-shall be boéund upen payment of the
fair value to transfer the share to such purchasing
Member, who shall be bound to complefte the purchase
wit@in seyen days from the gervice of sucrh last-mentioned
Notice. The Directors shall make such arrangements as
regards the finding of a purchasing Member for any Shares
as they may think just and reasonshle.

8. At the Ordinary General Meeting in each year +the
Company shall by Resolution fix the price at which shares
of each class for the time being forming part of +the
Capital of the Company may be purchased in pursuance of a
sale notice. The sums fixed ag aforesnid at the Qrdinary
General Meetiqg last preceding the service of a Sale
Notice shall for the purposes of the three preceding
Articles be deemed %o be the fair value of any ghares
comprised in such notice. Until the fair value has been
fixed as herein provided a sum equal to the Capital pald
up on any Shares shall be deemed to be a faif value of
such Shares.

S. In the event of the retiring Member failing

out the sale of any Shares whichghe shall have geggmgarry
bound to transfer as aforesaid the Company mey oiva & good
recelpt for the purchase price of such shares, and may
register the purchasing Member as Holder thereof and issue
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(4]

to hic a Certificate tor the same, and thereupon ihe
pPurchasing Mewber shall Bacome indefeasibly entitled therein.
The getzring Member shall in each case be bound to deliver
up his Ceruificate for the said ghares, and on  such
delivery shall be entitled to receive the sald purchase
price without interest, and if such Certificate shall
comprise any Shares which he has not bacome hound to trans-

fax aa“451Lf(>:c'esa.:‘ui,i the Company shall issue to him a balance
gertificate for such Shaves.

10. Tf the Company shall not within the space of tweniy-
one days from the service of a sale Notice find a purchasing
Mgmber for all or any of the shares comprised therein, and
give notice in mamner aforesaid, or 1f throuyh no default

of the retiring Member the purchase of any shares in respect
of which such last~mentioned notice shall be given shall
not be completed within fourteen days from the sérvice of
auch last-mentioned notice, the retiring Meaber shall at
any time within six calendsr months thereafter be at
liberty to sell and transfer the ghares comprised in his
gale Notice (uor such of them as shall not have been gold to
a purchasing Member) t¢ any person and at any price.

11, The nuiker of Directors may be one but shall not be more
than five.,

12. The quorum necessary for the transaction cf the businass
of* the Directors may be fixed By the Directors and unless so
Fixed shall be two except when there is a sole Director who
shall have personally all the powers which are hereby vested
in the Directors. 3 '

13. (i) A Director shall not be required to hold any sbhare |
qualification. R -
- T e

(ii) No Director when duly appointed shall be subject to
retirement from office, except as provided by Article B

14. (i) The first Director or Directors shall be the person
or persons who shall be nominated in writing either before or
after the incorporation of the Company by the subscribers to
the Memorandum of Association. TUntil such appointment the
gubscribers to the Memorandum of Association shall be deemed
for all purposes to be Directors. The office of a Director
shall be vacabed :-

(a) If he become bankrupi ér insolvent or compound with
his creditors;

(b) If he hecome of unsound mind or be found a lunatic;

(c) If he be aconvicted of an indietable offence; and
the Directors shall pass a resolution te the effect
that in the opinion of the Board 1t is undesirable,
by reason of such conviction, that the Director
should retain his office;

(6) If he absent himself from the Meetings of RDirectors
for a period of six calendar months without speclal
leave of absence from the other Directors;



(9)

2) Tf he become prohibited from being a Director by
(=) rveagon of anyPOrdeP mads under Section 217 or €75

of The Companies Act, 1929

(£} I he give the pirectors notice in writing that
he regigns his office.

But any act done in good faith by a Director whose office is
vacated as aforesaid shall be valld unless, prior to the
doing of suen act, written notice shall have been served
upon the Directors or an entry shall have been made in the
Directors' Minute Book stating that such Director has ceasad
to be a Director of the Company.

(ii) The first Secretary of the Compary shall be
voaliam Thomas Robins who shall hold that offidce at the will
of the Directors who may at any bime terminate the appoint-
ment without incurring any liability on behalf of the Company
in damages or otherwise.

(41i) Bach Director may at any time appoint an
albternative Director, such alternative Director to be
approved by the other Director or Directors.

15. The Directors shall have power at any time to appolut any
qualified person as an addition to the Board, either to £ill

a casual vacancy or as an addition to the Board, butl &o that
the total number of Directors shall not exceed the maximum

3

number fixed as above.

16. The Directors may from time to time appoint one or more
of their body to be Managing Director or joint Managing
Directors of the - Company either for a fixed term or without
any limitation as to the pegled for which he or they is ox
are to hold such office aud~slay from time to time remove or
dismiss him or them from office and appoint another or others
in his or their place or places.

17. Any. Managing Director sghall, subject to the provisions
of any contract between him and the Company, be subject to
the same provisions as to resignation and removal as the
other Directors of the Company, and if he ceases to hold the
office of Director from any cause he shall ipso facto and
immediately cease to be a Managing Director.

18. The salary or remuneration of any Managing Director of
the Company shall, subject 'a®s provided in any Agreement, be
such as the Direciors may from time to time determine, and
may either be a fixed sum of money or may altogether or in
part ba governed by the business done or profits made or may
be upon such other terms as the Directors determiue.

19. The Directors may from time to time entrust to and
confer upon a Managing Director for the time being such of
the powers exercisgble under these presents by the Directors
as they may think £it, and may confer such powers for such
time, and to be exercised for such objects and purposes, and
upon such terms and conditlions, and with such restrictions
as th2y may think expadient and they may confer such powers
either collaterally with or to the exelusion of and in

L
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(10)

subgtitution for ail or any of the powers of the Directors

in that behal?; and may from time to time, revoke, withdraw,
alter or vary all or any of such powers.

20. The Board may borrow or raise any sum or sume of mope--
ypon such terms as to interest or otherwise as they may deenm
tit, and for the purpose of securing the same and interest,
or for auy other purpose, create, issue, make and give
regpectively any perpetual or redeemable debentures or
debenture stock, or any mortgage or charge on the undertaking
or the whole or any part of the property, present or future,
or uncallel capital of the Company, and eny debentures,
debenture stock, and other securitlies may be made assignable

free from any equities between the Company and the person to
whom the same may be ilssued.

2l. A Resolution in writing signed by all the Directors
for the time being in England shall be as effective as a

geiglution passed at a Meeting of Directors duly convened and
eld.

22. ‘The Board may cause the Common Seal of the Company o be
affixed to any document, provided that such document be also
signed by any one Director and the Secretary or by any person
or persons as may from time to time be appointed for the
purpose by the Board.

23. No Director shall be disqualified by his office from
contracting with the Coupany, either as vendor, purchaser or
otherwise, nor shall any such contract or any contract or
arcangement entered into by or on behalf of the Company in
which any Director shali be in any way interested, be avoilded,
nor shall any Director s¢ contracting, or being sgo interested,
be liable to azccount to the Company for any profit realized by
any such contract or arrangement by reason of such Director
holding that office, or of the fiduciary relation thereby
established. No Director shall as a Director vote in regpect
of any contract or arrangement in which he is so interested as
aforegsaid and the nature of his interest must be disclosed by
him at the Meeting of the Board al which the contract or
arrangement is determined on, if his interest then exists,

or, in any other case, at the first Meeting of the Board
after the acquisition of his interest;but such prohibition
againgt voting shall not apply to any contract by or on
behalf of the Company to give to the Directors, or any of
them, any security by way of indemnlty, or in respect of
advances made by then, or any of them, or to any contract or
dealing with a corporation of which the Directors of this
Cumpany, or any of them, may be directors or members, and it
may at any time or times be suspended oxr relaxed to any extent
by a @eneral Meeting. A Generzl Notice that a Director is a
nenber of sny specified firm or compan;,.and is to be regarded
as interested in any subgsequent transaction with such Lirm or
company, shall be a gufficient disclosure under this clause,
and after such general notice it shall not be necessary to
give any special notice relating to any particular transaction
with such firm or company.

24, Tt shall be no objection to any agreement entgred“into by
the Qompany that the vendors gtand or stood in a fiduciary

T
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(11)

23 ds the company or ‘that the Directors of the
53&p§§§noﬁcgﬁﬁasof them gr‘any of them are proprietors of
or intereated in the business and assets agreed to be 301d or
dealt with or that the pirectors (if any) of the Company being
nominated by the vendors thers was under ‘the circumstances no
independent Board of Directors or that no valuation has been
mede or cbtained of the property agreed to be acquired or
dealt with, and every Member of the Company, presen® or future,
iz to be deemed to Jjoin tha Company On the footing of this
clause and to have notlce of the contents of such agreement
or agreements.

25, A Resolution in writing, signed by all the Members of
the Company, shall subject to the provisions of the Companies
Act, 1929, be as valid and effectual as 1f it has been passed
at a General Meeting of the Company duly convened and
constituted.

26. The Company in General.Meeting may at any time and fieom
time to time pass a resolution thal any sum not required or
not available for the payment or provigion of any fixed
preferentisl dividend, and () for the time being standing teo
the credit of any reserve fund or reserve account of the
Company or {(b) being undivided net. profits in the hands of
the company (which expression shall include riemiuvms received
on the issue of any shares or debentwres of the Company, and
sums which have been carried forward without being divided,
and if deemed expedient the profits arising from the apprecia-
tion in value of the capital assets of the Company)  be
capitalised, and that such sum be appropriated as capital

to and amongst the ordinary.shareholders in the proportions
in which they would heve been entitled thereto if the sane
had been distributed by way of dividend on the ordinary
shares, and in such mannempsas the resolution may direct, and
such resolution shall be effective; and the Directors shall
in accordance with such resclution apply such sum in paying
up in full any .unissued shares or debenture of the Company

on behalf of .the ordinary shareholders aforesaid and
appropriate such sghares or debentures and distribute the
sane credited as fully paid up amongst such chareholdsrs or
their nominees in the proportions aforesaid in satisfaction
of the shares and interests of such shareholders in the said
capitalised sum, or shall apply such sum or any pari thereof
on behslf cf the shareholderg aforesaid in paying up the
whole or part of any uncalled balance which shall for the
time being be unpaid in respect of any issued ordinary
shares held by such shareholders, or otherwise deal with
such sum as directed by such resolution. Where any
d%fflculty arises in respect of any such distribution,the
Directors may setile the same as they think expedient, and
in particular they may issue fractional certificates, fix
the value for distribution of any fully pald up shares or
debentures, make cash payments to any shareholders on ‘the
foating of the value so fixed in order to adjust rights,

and vest any such shares or debentures in Trustees upon such
trusts for the persons emtitled to share in the appropriation
and distribution as may seem just and expedient to  the
Directors. Wwhen deemed .oquisite a proper contract for the
allotmegt and acceptance of the shares to be distributed as
aforesaid shall be delivered to the Registrar of Companies
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{or regist?ation in accordance with section 42 of the
Companics Act, 1929, and the Directors may appoint any
pergon to sign such contract on hehalf of the peraons

entitled to share in the appropriation and distribution,
and such appointment shall be effective. ~

27, A copy of the annual balance-sheet and report shall,
geven days previously to the Annual General Meeting, be kept
at the Office open for the inspection of Members, but the
game shall not be cireculated, and no copy or extract from
the same shall be taken or made.

£8. A General Meeting declaring a dividend, msar direct

ayment of such dividend wholly or in part by the “istribution
of gspecific assets, and in particular of fully or partly paid
up shares, stock, debentures or debenture stock of any other
company, or in any one or more of such ways and the Directors
shall give effect to such Resolution, and where any difficulty
arises in regard to such distribution mey, subject as afore-
said, settle the same as they think expedient and in particular
may lssue fractional certificates, and may determine that cash
payments may be made to any Members in order to adjust the
rights of Mewbers so as to avoid fractional distributions, and
may vest any specific assets in trustees upon trusts for the
persozs entitled to the dividend as may seem expedient to the
Directors. ,

29, The Liquidater on any winding Up of the Company (whether
voluntary or under supervision or compulsory) may, with the
authority of a Special Resolution, divide among the
contributories in kind the vhole or any part of the assels
of the Company, and whether or not the assetes shall consist
of property of one kind, or shall consist of properties of
different kinds, and for such purpose may determine how such
division shall be carried out as Bétween Members or classes
of Members, and the Liquidator may with the like authority
vest any part of the assets in trustees for the beneflt of
the Members as the Liquidator with the like authority shall
think £it.

30. gave and except so fer as the provisions and operations
of this Article shall be avoided by any provision of the
Companies Act, 1929, every Director, officer or servant of

the Company shall be indemnified by the Company against, and
it shall be the duty of the Board out of the funds of the
company to pay and satisfy all costs, charges, losses, eXxpenses
and lisbilities which he may incur or become lilable to by
reason of any contract entered into or act or thing done by
him in the conduct of the Company's business or in any way in
the discharge of his duties, and no Director or officer of the
Company shall be liable for the acts, peglects, defaults or
onissions of any other Director or officer or by reason of

his having joined in any receipt for money not rgceived.by
him personally or for any loss or expense happening to the
Company through the insufficiency or deficiency of title to
any property acquired by the Company, o for the insufficiency
or deficiency of amy security in or upon which any of the
moneys of the Company shall Dbe invested, or for any loss or
damage arising from the bankruptey, insolvency or tortious

act of any person with whom any moneys, securities or effects
shall he deposited, or for aay loss or damage occasioned by
any error of judgment, omission or oversight on his part, or
for any other loss damage or misfortune whatever which shall
happen in the execution of the duties of his office or in

relation thereto, unless the same happen through his own
wilful default or dishonesty.
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Hereby Gertify,
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js this day Incorporated under the Compunies Act, 1929, and that the Company.
Limited.
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