No. 227013

THE COMPANIES ACTS, 194810 1976

COMPANY LIMITED BY SHARES

Hemorandum of ggoriation

(As altered by Special Resolution passed
1st January 1973)

OF

VICKERS-ARMSTRONGS LIMITED

1. The nams of the Company is *VICKERS-ARMSTRONGS
LIMITED".

2. The registered office of the Company will be situate in
England.

3. The objects for which the Company is established are: ~

{a) Either itself or through the medium of any subsidiary or
associated company or companies or in conjunction with
any other company, firm or business in any part of the world
to develop, extend and carry on or finance, assist or take
part in all or any of the trades or businesses involved in the
carrying on or conduct of the activities referred to in the
following paragraphs: —

(i) To carry on the trade or business of manufacturers,
producers, builders, constructors, designers, devel-
opers, testers, repairers, buyars, sellers, dealers and
consultants in the many and diverse fields of engineer-
ing including shipbuilding and shiprepairing, general
mechanical, electrical, marine, aeronautical, civil, and
constructional engineering.

{ii) To carry on research and development in connection
with any of the above objects.

(ii) To buy, sell, hire, manufacture, exchange, let on hirg,
lease, import, export, use, operate, convert, alter and in
any manner considered expedient to deal in and pro-
vide serviges of all kinds connected with all substances,

#AJEPTAPER 1860

COMPANIES HOUSE 110502
wumrAnIcy HUYSE 30/u3n2




(b}

{c)

{d}

(e}

T

materials, machinsry, appliances, articies, apparatus,
equipment and implements and things capable of being
used or dealt in in connection with any of the above
businesses, or required by workmen and others em-
ployed by the Company, and to carry on and conduct
any business, transaction or operation commonly
carried on or conducted in connection with any of the
above trades or businesses.

(iv)] To carry on in connection with the above any other
business which may seem to the Company capable of
being conveniently or profitably carried on in connec-
tion therewith, or may be calculated directly or in-
directly to enhance the value of or render profitable any
of the Company's assets or rights,

To purchase, acquire, rent, build, construct, equip, execute,
carry out, improve, work, develop, administer, maintain,
manage or control works and conveniences of all kinds,
whether for the purposes of the Company or for sale or hite
to orin return for any consideration from any other company
or persons, and to contribute to or assist in the carrying out
or establishment, construction, maintenance, improvement,
management, working, control or superintendence thereof

respectively.

To subscribe for, underwrite, purchase, or otherwise ac-
quire, and to hold, dispose of, and deal with the shares,
stocks, securities and evidences of indebtedness or of the
right to participate in profits or assets or other similar
documents issued by any government, authority, corpora-
tion ar body, or by any company or body of persons, and
any options or rights in respect thereof, and to buy and sell
foreign exchange.

To purchase or otherwise acquire for any estate or interest
any property or assets or any concessions, licences, grants,
patents, trade marks or other exclusive or non-exclusive
rights of any kind which may appear to be necessary or
conveénient for any business of the Company, and to develop
and turn to account and deal with the same in such
manner as may be thought expedient, and to make experi-

ments and tests and to carry on all kinds of research work,

To borrow and raise money and to secure or discharge any
debt or obligation of or binding on the Company in such
manner as may be thought fit and in particular by mort-
gages and charges upon the undertaking and all or any of
the property and assets {present and future) and the un-
called capital of the Company, or by the creation and issue
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(g}

{h)

i}

{j}

{k)

{1
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on such terms and conditions as may be thought expedient
of debentures, debenture stock or other securities of any
dascription.

To draw, make, accept, endorse, discount, negotiate, exe-
cute, and issue, and to buy, sell and deal with bills of
exchange, promissory notes, and other negotiable or trans-
ferable instruments,

To amalgamate ot enter into partnership or any joint purse
or profit-sharing awangement with and to co-operate in any
way with or assist or subsidise any company, firm, or
person, and to purchase or otherwise acquire and undertake
all or any part of the business, property and liabilities of any
person, body or company carrying on any business which
this Company is authorised to carry on or possessed of any
property suitable for the purposes of the Company.

To promote or concur in the promotion of any company, the
promotion of which shall be considered desirable.

To lend money to and guarantee or provide -security
{whether by personal covenant or by mortgage or chargel
for the performance of the contracts or obligations of any
company, firm or person, and the payment and repayment
of the capital and principal of, and dividends, interest or
premiums payable on, any stocks, shares and securities of
any company, whether having objects similar to those of
this Company or not, and to give all kinds of indemnities.

To sell, lease, grant licences, easements and other rights
over, and in any other manner deal with or dispose of, the
undertaking, property, assets, rights and effects of the Com-
pany or any part thereof for such consideration as may be
thought fit, and in particular for stock, shares or securities of
any other company whether fully or partly paid up.

To procure the registration or incorporation of the Company
in or under the Jaws of any place outside England.

To subscribe or guarantee money for any national, chari-
table, benevolent, public, general or useful abject or for any
exhibition, or for any purpose which may be considered
fikely directly or indirectly to further the objects of the
Company or the interests of its members.

{m) To grant pensions or grattities to any employees or ex-

employees and to officers and ex-officers {including Direc-
tors and ex-Directors) of the Company or any of its subsid-
iary or associated companies or its or their predecessors in
business, or to any person in respect of any such persons,
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{n}

{o)
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and to establish or support associations, institutions, clubs,
funds and trusts which may be considered calcujated to
benefit any such persons or otherwise advance the interests
of the Company or of its msmbers, and to establish gn}i con-
tribute to any scheme for the purchase or subscription by
trustees of shares in the Company to be held for the benefit
of the Company’s emptoyees {including any Director holding
a salaried employment or office in the Company) and to lend
money to the Company’s employees (other than Directors}
to enable them to purchase or subscribe for shares of the
Company and to formulate and carry into effect any scheme
for sharing the profits of the Company with its employees or
any of them including Directors.

To apply for and promote any Provisional Order or Act of
Parliament for extending the powers of the Company or for
enabling the Company 1o carry any of its objects into effect
or for effecting any modification of the Company’s consti-
tution and to oppose and resist and to contribute to the
costs of opposing any Bill in Parliament or any proceedings,
applications, agitation or movement which may seem
directly or indirectly adverse to the Company’s interests.

To do all or any of the things and matters aforesaid in any
part of the world, and either as principals, agents, contrac-
tors, trustees or otherwise, and by or through trustees,
agents or otherwise, and either alone or in conjunction with
others.

To do all such other things as may be considered to be inci-
dental or conducive to the above objects or any of them,

And it is hereby declared that the objects of the Company as
specified in each of the foregoing paragraphs of this clause (except
only if and so far as otherwise expressly provided in any paragraph)
shall be separate and distinct objects of the Company and shall not be
in anywise limited by reference to any other paragraph or to the order
in which the same occur or to the name of the Company.

4.
5.

The liability of the members is limited.

The share capital of the Company is *£18,000,000 divided

inte 18,000,000 shares of £1 each,

WE, the severa! persons whose names and addresses are subscribed.
are desirous of being formed into a Company, in pursuance of
this Memorandum of Association, and we respectively agree to
take the number of shares in the capital of the Company set
opposite our respective names.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS Sh?gg‘?:ﬁeﬂby
eath Subseribor

£ Rudland Qna “A" Profarence
L Toms Gne “A” Prefarence
V. Summars Ono “'A" Praferonce
Fradk. Hoptan One “A" Prolerance
Wm. C. Flyan One “A" Preforence
C. Dlckson One A" Preferance
R. Smith Ona “A” Preferance
Al dssignetnd “Cloik’” with the addrass :—

2 Bond Count,

Walbrock, E.C.4.

Dated this 30th day of December 1927

WITNESS to the above Signatures: —

H. Hilliard Atteridge,
2 Bond Caourt,
E.CA4,

Salicitor

NOTE:— *Ths sharo eapite! of the Company has hoan successively increassd/re-orgenised ond now /

comprises £36000,000 divided into 35,060,000 shares of £1 each,
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No. 227013

THE COMPANIES ACTS, 1948101976

COMPANY LIMITED BY SHARES

ARTICLES OF 4SSOCJATION

(as amended by Special Resolution passed 27" March 2002)

OF

VICKERS- ARMSTRONGS LIMITED

PRELIMINARY

1. The regulations in Table “A” in the first schedule to the :‘;bllaAnono
Companies Act, 1948 or any other Act affecting the Company shall
not apph; 10 the Company.

2. In these presents, if not inconsistent with the subject or Imerprenaiion.
context, the words standing in the first column of the table next
hereinafter contained shall bear the meanings set opposite to them
respectively in the second column thereof,

WORDS MEANINGS

The Statutes The Companies Acts, 1948 to 1976, and every
other Act for the time being in force concerning
joint stock companies and affecting the Coin-

pany.
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WORDS MEANINGS

These presents These Articles of Association as originally framed, or as from time to time
altered by Special Resolution.

Office The Registered Office of the Company.

Seal The Common Seal of the Company

The United Kingdom Great Britain or Northern Ireland

Month Calendar month.

Year Year from the 15t January to the 31¢* December inclusive

In writing Wiitten or produced by any substitute for writing, or partly one and partly
another.

Director Shall not include a “local Director” unless expressly stated.

And the expressions ‘Debenture” and “Debenture Holder shall include “Debenture Stock™ and Debenture
Stockholder,” and the expression “Secretary” shall include a temporary or assistant Secretary and any person
appointed by the Directors to perform any of the duties of Secretary.

Save as aforesaid any words or expressions defined in the Statutes shall, if not inconsistent with the subject or
context, bear the same meaning in these presents.

The marginal notes are instructed for convenience only and shall not affect the construction of these presents.

PRIVATE COMPANY
3 The Company is a Private Company and accordingly:- Restrictions on
Private Company
(a) The right to transfer shares in the Company shall be restricted in manner hereinafter

appearing.

(b) The number of members of the Company (exclusive of persons who are in the employment
of the Company, and of persons who, having been formerly in the employment of the
Company, were, whilst in such employment, and have continued after the determination of
such employment to be members of the Company) shall be limited to fifty; provided that
where two or more persons hold one or more shares in the Company jointly they shall for
the purposes of this paragraph be treated as a single member.

(c) No invitation shall be made to the public to subscribe for any shares or debentures of the
Company

SHARE CAPITAL

4 The present share capital of the Company is £52,500,000 divided into 35,000,000 A Presentshare
ordinary shares of £1 each (the A Ordinary Shares) and 17,500,000 B ordinary shares of oo™
£1 each (the B Ordinary Shares). Such A Ordinary Shares and B Ordinary Shares
{together the Ordinary Shares) shall entitle the holders to the respective rights and
priviieges and subject them to the respective restrictions and provisions, contained in these

Articles

(a) The Ordinary Shares shall, in addition, entitle the holders to the following rights:




Income

(i) If a dividend is dectared in accordance with these Articles, in general meeting or
by the directors as an interim dividend, for so long as there is at least one A Ordinary
Share and one B Ordinary Share in issue, any such declaration shall be made so that the
holder(s) of the B Ordinary Share(s), as a class, shall be entitled to receive the same
aggregate amount as the holder(s) of the A Ordinary Share(s), as a class;

Capital

(ii) If the Company is wound up {whether the liquidation is voluntary, under
supervision or by the Court) and the liquidator divides among the members, in specie or
kind, the whole or any part of the assets of the Company, then for so long as there is at
least one A Ordinary Share and one B Ordinary Share in issue any such division shall be
carried out as the liquidator may determine in accordance with Article 138 provided that
that the holder(s) of the B Ordinary Share(s), as a class, shall be entitled to receive the
same aggregate amount as the holder(s) of the A Ordinary Share(s), as a class.

The B Ordinary Shares shall, in addition, entitle the holder(s) to the following right:
Voting

On a poll, each holder of a B Ordinary Share who is present in person or by proxy shall
have two votes for every B Ordinary Share of which he is the holder.

BUSINESS

Any branch or kind of business, which the Company is either expressly or by implication
authorised to undertake, may be undertaken by the Directors at such time or times as they
may think fit, and further maybe suffered by them to be in abeyance, whether such branch
or kind of business may have been actually commenced or not, so long as the Directors
may deem it expedient not to commence or proceed with the same.

No part of the funds of the Company shall be employed in loans upon the security of the
Company’s shares. The Company shall not (except as authorised by the Statutes) give
any financial assistance for the purpose of or in connection with any subscription for shares
in the Company or in any company which is the Company's holding company, and the
Company shall not (except as aforesaid) make any loans to any of the Directors or to any
director of any company which is its holding company or enter info any guarantee or
provide any security in connection with any such loan.

Subject to the provisions of the Statutes, the Company may purchase its own shares
(including any redeemable shares) and, if it is a private company, make a payment in
respect of the redemption or purchase of its own shares otherwise than out of distributable
profits of the Company or the proceeds of a fresh issue of shares.

SHARES WITH SPECIAL RIGHTS

Without prejudice to any special rights previously conferred on the holders of any shares or
class of shares already issued (which special rights shall not be modified or abrogated
except with such consent or sanction as is provided by the next following article) any share
in the Company (whether forming part of the original capital or not) may be issued with
such preferred, deferred or other special rights or such restrictions, whether in regard to
dividend, return of capital, voting or otherwise, as the Company may from time to time

What business may
be undertaken,

Prohibition of loans
fo Directors

Purchase of own
shares

Issue of Shares with
Preferential or
Deferred rights
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disposal of
Dirertors,

Power to pay
commissions and
brokerage.

Power to charge
interest to
Capital,
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i ' ject to the provisionsof
i Jution determine, and subjec ;
by Ordinary Resolu sue Preference Shares which are

the Statutes the Company may is (
or which at the option of the Company aré to be liable to be redeemeq,

'MODIFICATION OF RIGHTS

8. Whenever the capital of the Comgan\{ is divided into
different ciasses of shares or groups the special nghts :'aFtached to
any class or group may, either with the consent In writing of the
holders of three-fourths of the issued shares of the class or group,
or with the sanction of an Extraordinary Resolution passr:;d at 3
separate General Mesting of such holders {but not otherwise), be
modified or abrogatsd, and may be so modified or abrogated either
whilst the Company is a going concern or during or in contemplation
of a winding up. To every such separate General N!eetmg all the
provisions of these presents relating to General Meetings or to the
proceedings thereat shall, mutatis mutandis, apply, except that the
necessary quorum shall be two persons at least holding or represent.
ing by proxy one-third in nominal amount of the issued shares of
the class or group (but so that if at any adjourned meeting of such
holders a quorum as above defined is not present, those members
who are prasent shall be a quorum), and that the holders of shares of
the class or group shall, on a poll, have one vote in respect of every

share of the ciass or group held by them respectively.

SHARES

9. The shares shall be at the disposal of the Directors, and they
may allot, grant options over, or otherwise dispose of them to such
persons, at such times, and on such terms as they think proper, but
so that no shares shall be issued at a discount except in accordance
with the Statutes, The Directors shall, as regards any offer or
allotment of shares, comply with the provisions of the Statutes, if
and so far as such provisions may be applicable thereto.

10. In addition to all other powers of paying commissions, the
Company (or the directors on hehalf of the Company) may exercise
the powers of paying commissions conferred by the Statutes, Pro-
vided that the rate Per cent. or the amount of the commission paid
:;:\?g':;d ‘:‘3' be paid shall be disclosed in the manner required by
which th: sil not exceed the rate of 10 per cent. of the price at
an amaunt ares in respect whereof the same is paid are issued, or
atisfiog | eguwalent thereto. Such commission mav be paid o
Cﬂmpany?oftsres ‘of the Company partly or fully paid up. The
any toaue of @ Directors on behalf of the Company) may also on

Y1ssue of shares pay such brokerage as may be lawful.

11.
rising ;fn:m; SZa;es of the Company are issued for the purpose of
or buildings V°° tﬁ ray tht_e expenses of the construction of any works
» OF the provision of any plant which canot be made
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profitable for a lengthened period, the Company {or the Directors on

behalf of the Company) may, subject to the conditions and restric-

tians men‘tioned in the Statutes, pay interest on so much of such
share capital as is for the time being paid up, and may charge the
same 1o capital as part of the cost of construction of the works, build-
ings or plant. '

12. No person shall be recognised by the Company as holding
any share upon any trust, and the Company shall not be bound by of
recognise any 9quitab!e, contingent, future or partial interest in any
share, or any interest in any fractional part of a sho o, or (except
only as by these presente wtherwise provided or as by Statute required
or under an order of Court of competent jurisdiction) any other right
in respect of any share except an absolute right to +he entirety thereof
in the registered holder.

CERTIFICATES

13. Every person whose name is entered as a mernber in the
Register of Members shall be entitled without payment 10 receive
within fourteen days after aliotment of {as the case may be) after
lodgment with the Company of the relevant transfer {or within
such other period 38 the conditions of issue shall provide) one certifi-
cate for all his shares in any particular class, o upon payment of
such sum, not exceeding 5., fnr every certificate after the first 25
the Directors shall from time to time Geiermine, 10 several certifi-
cates, each for one of more of his shares in any particular class.
Every certificate shall be issued under the seal, and bear the
signatures of at least one Director and the Secretary of such
other person as may be authorised by the Directors, and shatl specify
the number and class of the shares 10 which it relates, and the
amount paid up thereon. Provided ihat the Directors may by reso-
jution determine that such signatures of gither of them shall be
dispensed with or shall be affixed by some method or system of
mechanical signature. In the case of a share held jointly by several
persons, the Company shall not be bound to issué more than one
certificate therefar, and delivery of a certificate for @ share to one of
several joint holders shall be st ifficient delivery to all.

14. If a share certificate be defaced, lost OF destroyed, it may

pe renewed on payment of such fee {f any), not exceeding 5p., an

on such terms (if any) as 10 evidence and indemnity 85 the Directors

think fit.

LIEN

18. The Company shall have a lien on every share (not being

a fully paid share) for all moneys, whether presently payab.Ie or ngt
called or payable at @ fixed time in respect of suph share.hand the
Company shall also have a first and paramount lien and charge on

_Exclusion of
Equities.

tasue of
Certificates.

Renewal of
Certificates.

Company's lien,
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all shares standing registered in the name of a squle member for
all the debts and liabilities of such member or his estate to the
Company and that whether the same shall ha\{e been ancurred. before
or after notics to the Company of any equitable or other interest
in any person other than such member and whether the period for the
payment or discharge of the same shall have actually ar rived or not,
and notwithstanding that the same are joint debts or liabilities of
such member or his estate and any other person, whether a member
of the Company or not. The Company’s lien (if any) on a share
shall extend to all dividends payable therecn. The Directors may
resolve that any share shall for some specified period be exempt
from the provisions of this Article.

16. The Company may sell, in such manner as the Directors
think fit, any share on which the Company has a lien, but no sale
shall be made unless some sum in respect of which the lien exists is
presently payable, nor until the expiration of fourteen days after g
notice in writing, stating and demanding payment of the sum pre-
sently payable, and giving notice of intention to sell in default, shali
have been given to the holder for the time being of the share or the
person entitled by reason of his death or bankruptcy to the share.

17. The net proceeds of such sale after payment of the costs of
such sale shall be applied in or towards puyment or satisfaction of the
debt or liability in respect whereof the lien exists, so far as the
same is presently payable, and any residue shall (subject to a like

+

application. or allotment) no call o any share shall exceed one-fourth
be payable at less than fourteen
:f‘,;zal:’ff:iwfef:; !?St call, and each member shg)| fsubject to recejving

Y-0ne days’ notjce specifying the time or times and

place of payment) Pay to the Co i
m mpan i
place so specified the &mount calleq o;r)\ hiz. sfa:‘:se e or times ang

19. A call shall be deemed to haye been made at the time when
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the resolution of the Directors authorisin
- g the call was pa
cali may be made payable by instalments. passed, and a

20. The jt a1t holders of a share shall be iof
_ e jointl
liable to pay all calls in respect thereof, : oty and severally

21, lia sum called in respect of a share is not paid before or on
the day appointed for payment thereof, the person from whom the
sum is due shall pay interest on the sum from the day appointed for
payment thereof to the time of actual payment at such tate, not
exceeding 10 per cent. per annum, as the Directors determine, but
the Directors shall be at fiberty to waive payment of such interest
wholly or in part.

22, Any sum which by the terms of issue of a share becomes
payable upon allotment or at any fixed date, whether on account of
the amourit of the share or by way of premium, shall for all the
purposes of these presents be deemed to be a call duly made and
payable, on the date on which, by the terms of issue, the same be-
comes payable, and in case of hon-payment all the relevant provisions
of these presents as to payment of interest and expenses, forfeiture or
otherwise shall apply as if such sum had become payable by virtue of
a call duly made and notified.

23. The Directors may make arrangements on the issue of
shares for a difference botween the holders in the amount of calls to
be paid, and in the times ot payment,

24, The Directors may, if they think fit, receive from any
member willing to advance the same all or any part of the money
unpaid upon the shares held by him beyond the sums actually called
up thereon as a payment in advance of calls, and such payment in
advance of calls shall extinguish, so far as the same shall extend,
the fiability upon the shares in respect of which it is advanced, and
upon the money so received, or so much thereof as from time to time
exceeds the amount of the calls then made upon the shares in respect
of which it has been received, the Company may pay interest at such
rate as the member paying such sum and the Directors agree upon,
but any amount so for the time being paid in advance of calls shall
not be included or taken into account in ascertaining the amount
of the dividend payable upon the share in respect of which such

advance has been made,

TRANSFER OF SHARES

25. ANl transfers of shares may be effected by transfer in
writing in the usual common form (or in any other form in writing
approved by the Directors} under hand only. Shares of different
classes may not be transferred by the same instrument of transfer

without the consent of the Directors,

Latnluny of j;m
hatders

Interest on Calis,

Sums due on
ailoyment to be
tregtedd as Calls.

Powsyr 10
differentiate.

Payment of Calls
tn advanca,

form of Transier.
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Execution.
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Crosing Regtster.
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26. The instrument of transfer of a share shall be signed both
by the transferor and transfaree, and the transferor shall be deemed
to remain the holder of the share until the name of the transferee is
entered in the Register of Members in respect thereof, provided that
the Directors may dispense with the execution of the instrument of
transfer by the transferee in any case in which they think fit in their

discretion so toc do, °

27. The Directors may, in their absolute discretion, and with-
out assigning any reason therefor, decline to register any transfer of
shares, {whether fully paid up or not) to a person of whom they
shall not approve, and they may also decline to register any trans-
fer of shares on which the Company has a lien. If the Directors
refuse to register a transfer they shall within two months after
the date on which the transfer was lodged with the Company send
to the transferee notice of the refusal,

28. (A} The Directors may also decline to recognise any instru-
ment of transfer, unless the instrument of transfer is deposited at the
office or such other place as the Directors may appoint accompanied
by the certific.'e of the shares to which it relates, and such other
evidence as the Directors may reasonably require to show the right
of the transferor to make the transfer.

.28. (B) All instruments of transfer which are registered may be
retained by the Company.

29, _The Register of Transfers may, subject to compliance with
the requirements of the Statutes as to advertisement, be closed at
such times and for such period as the Directors may from time to

time de:termin.e,_ provided always that it shall not be closed for more
than thirty days in any year.

30 _No fee will be charged by the Company in respect of the
regls'tr_atlon‘ of any instrument of transfer or probate or letters of
admgmgtratron or certificate of marriage or death or notice in lieu
of dls.tnngas or power of attorney or other document relating to or
affectmg the title to any shares or otherwise for making any entry in
the Register of Members affecting the title to any shares.

ailovﬁl'g Egth:rg herein contained shall preclude the Directors from
in favour of allotment of any share to be renounced by the allottee
Some other person approved by the Directors.

TRANSMISSION OF SHARES

32,
ivor Wh;?et?:ecgse of death of a shareholder the survivors or sur-
administrators of tﬁceased Was a joint holder, and the executors or
e deceased where he was a sole or only surviving
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holder, shall be the only persons recognised b

i : : y the Campany as hav-
ing any title to his shares, but nothing herein containedzha}? ?:Ie::e
_the estate of a deceased holder whether sole or joint from any liability
inrespect of any share solely or jointly held by him.

33, Subject to any other provisions of these presents, any person
becoming entitied to a share in consequence of the dea;th or bank-
ruptey of 8 member may, upon such evidence as to his title being
produced as may from time to time be required by the Directors, and
subject as hereinafter provided, either be registered himself as holder
of the share or elect to have some person nominated by him registered
as the transferee thereof.

34. Subject to any other provisions of these presents, if the
person so becoming entitled shall elect to be registered himself, he
shall deliver or send to the Company a notice in writing signed by
him stating that he so elects. If he shall elect to have his nominee
registered, he shalt testify his election by executing to his nominee a
transfer of such share. All the limitations, restrictions and provisions
of these presents relating to the right to transfer and the registration
of transfers of shares shall be applicable to any such notice or transfer
as aforesaid as if the death or bankruptcy of the member had not
occurred and the notice or transfer wers a transfer executed by such
member.

35. Subject to any other provisions of these presents, a person
becoming entitled to a share in consequence of the death or bank-
ruptcy of @ member may at the discretion of the Directors but shall
not be entitled to receive nofices of or to attend or vote at meetings
of the Company or save as aforesaid to any of the rights or privileges
of a member until he shall have bacome a member in respect of the
share, and should he fail either 1o transfer the share or to elect to be
registered as a member in respest thereof within 60 days of being
required so to do by the Directors, he shall in the case of shares which
are fully paid up be deemed to have elected to be registered as a
member in respect thereof and may be registered accordingly.

FORFEITURE OF SHARES

36. ¥ a member fails to pay any call or instalment of a cail. on
the day appointed for payment thereof, the Directors may a} any time
thereafter, during such time as any part of such call or instaiment
remains unpaid, serve a notice on him requiring payment_of so much
of the call or instalment as is unpaid, together with any interest and

expenses which may have accrued,

37. The notice shall name a further day {not being less than
seven days from the date of the notice) on or before which and the

place where the payment required by the notice Is to be made, and
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