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and that all the requirements of The Companies (Consolidation) Act, 1908,

d for binding and must not be wﬁnmdc”ﬁss.

in respeet of matters precedent to the registration of the said Company

; and incidental thereto have been complied with,  And I make this solemn
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o p! (;.u—-%@ép; the undersigned, hereby give you notice, pursuant to
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T et Brrwra e cone ) en Ly Nuottall it Uetiguuy ¢ Bteelcttun}

Lirsited ot ¢4 e La - Bips e ry o Blackdum, i the Cotnty of Laetstor,
topmatzer wocko alh or aay ef T fond ead, g sestal Frocienty ond noyota
of tho propr tas of ot ey el i cen sten the rowith or
bet it tarc b, end Satios vew theorte te wdont and oy wita
witecg sotker withi er sithoat aedatt stien) on derement datcd the
el day of Do 1023 siud et botws oy Mot inosn A
Corpiny Ranted, of fhe e pexe tnsd Henry Lastwood wad Jdeaeph
Tcer Mrmish fa 'Tritiea Jor 1) v abavenemod Company oF the other
Im:. a vops whestol kea G tho pusgese of slowtitication beea aifaed
by fwo of the Bukaeribors ool

(8) T coxey osy cither in cepneerion with tho buzinees slorcesil ox

ditinet ond o parate hasincuetn, o huziness or Tusineests of hrewers

nad wialtstem, ditillon s pectifives of ail kinds of opirlts, wine and
episit morckonts ond aoportors, wanuforlureys of sl denlors In
cvery duactiption of cordinly Nauears, Rrded snd minerasl waten,

wrd gt L{rm!uq np componndy, monufsaurcre of apd dealers 1

tolgwen, re. viearotied, haotehlights. pipes, snd miy other noticles
sl Lar¥ronuired by ot mny be convenicnt to unckers, suf] prinders
rod merclanty, ownera of preperdy nnid building, whether wsed or
adaptod for residento or busines, twnors of publicshotics apd othep
liornse L promiscs of evary deseripticn, public-houso, rutauruit, inn,
tavon, Deverbanee, hotel, refresliznent room, eantuen, nd lodging-
house keoper, dicenwed victusllor, hop merchnnta ik Krowess, it

snyndsoagk

or watirsoursed, and 1o clear sitea for tho snme, or 1o foin
3 parsan, fnn, or company In doing sy of tho things sore~
ﬁlnm work, manago, und control the same, or Joln with atles
{ {lr. purchasn, or by other moana nequire and protost, pro-
d rencw, whother In the Untted Kingdom or obowhere, nny
» patent rights, brovols ' lnventlon, Liconces, profestions, and
lons which oy nppenr likely to bo sdvantageons ot weeful to

LI R +
mpanys snd to uss and juen t0 sccount and to manuincturo
susder or groat liconee or priviieges in reapeet of tho uamne, ol to
l money imenting upen and testlng nnd In improving

va- o weeling to mprove nny [atcnts, vontions, or righta which the

Compuny smtny acqubre oe profiose Lo sequiro.
) To lcqub{: mouk un'hormkaﬁm whals or fy pack of the buslnows, goods
will, and nesota pf pny porson, firm, or com1mniy t‘nrri;in on oF pros
posinp 1o eary on Any of thy busincksed which this Compnny Is
Cnthoriacd (o eaery on, sud, f3 pies of the comsldoration for anch
sequisition, © undertake all or any of the linbilities of auch persom,
frm, oF company, of to equiro s Intereat In, amalgumate with, ot
anter B 0 nny arrangement fof ahoring? profits, oe lor ecwperntlun, or
for limiing cownpetition, o for mutiul saisiance with nny aveh
porson, finn, 0F cosupany, ondd to give or necopt, by weny of contlitorae
tion for any ol tho note or things nforosnld e proporty weqquired, any
Khares, Dolentures, Dobenturo Stoek, or sccurilies {hut moy Dba
 agreoc upon, Apd ta hald sn-). eetaln, cp weil, mortenge, and dont with
* any Sharee, Debontutes, Nebonture Bidck, or {t{on o recoivod,
} To _lpeove, manage, cultivate, dovelup, oxohango, lot un luse of
otherwls, imortgmgo, olimee, wcll, dispous of, dumn ta weeenms, grank
+ yighte sl privileges In reapect of, of otherwize deal with i of ony
np-ut ot thn pt\'l)mﬂy pnd righta of the Compiny,
‘o Evoat aod deat ikl tho monoya of the Compony: ot immedintely
1 “requubred upon suel seeurition nmd in wuch menaar 51 oy fromm Hmo to
tme be determined.
} To borrow or Tise mency in Such manuce A the Compauy sholl think
" “At, nnd o pertieulse by the Ingo of Debentures or Debenturs Btock
perpolual or ptherwing), sad to seouth the repayinent of any money
rrowml, tlsed, or owlng Ly mortgnge, clurge, or lon vpen the
whole oe any park of the Comnpany'a impcrl,y or nawty {rhother
s presept or [atuen), including its unealled Capital, tnd alsa by o
R wimilae mortgage, charge, or lien "o sec're Bl guininteo
formence by the Company ol ».;"

[

L

the per-
cltgntion or lsbiliey it moy

undeebake.
{1} To draw, make, nconpt, endarse, discotud, exeento, and fyguo ramli-
4 sary pote, Lilla ol exclisoge, bilis of luking, wn:-mnu, dubuln;mw.
“Cen) o oty om0 e ) akanin s Ak of Padl 1
m) To npply for, promote, and obtain any Ak of Patllnment, Provislonn

I Deda, or Licence of the Downd of Trada or othor autliarity forennbling

the Company to carry any of Ui oljoots (nte eifect, or for effecting

any mm[:ﬂhclnltilun ot the Comp-l\ing'ts cul‘iltiluﬂl)n. or for my other

o which may scont oxpedient. and to oppose any proceedin

leations which may npe:m leulited d{:-op:tly ury'p“ 1y t;:

'Fmi los the Company’s inlceeats,

{n) To enter 10 nay arrargeinents with any Govemnients or suthoritles
{nupreine, nmicipal, 1ocal, or atherwise), O any corporolong, com-

' seisiion, OF persors thnk may seem canducive 1o tho stlainment of tha
Fu npany's objets of on¥ of ther, and to oblain from any sucth
Guvsmneent authorily, Corporalion, company, or perion iny chnriers,
onntraute, deorecs, liis, ‘n.v\lc 1, and” conconionm which tho
Canpaay’ imay i deairnblo, nnd 1o earry cut, exercisd, nnd toras
Fly with hny such chartors, ccntracts, decrees, ights, priviieges, sad
aucessis it

1e) Tor subsczibo for, tako, purclinan, of otherwisa acquire nnd hold sharas

M e vifier interat b or srousitles of any othor compruy lnving obirota
altagether or In pert aimilue 1o thown of this Cum‘x\ny or carrying on
mu; usknvas capnble of Lelng tenduct d 2o os direetly or Indireclly
3 Fenmife thin Company.

Orﬂ.

/
£ gp) To aex oA nyorls ae hrokers nid wa tenlers far nny perscn, finn, or
s ol o and

Vapind

poay, Y t sub.contracks, anid niso to nct
in wny bl the bumnczees of tho Conyjmay through or by moss of
ngente, brolem, aubcontrmcurd, Nt oeher,

NICIMIOYAanauill 9l HAINCLIAIVIL UL dimabadas o e=mer -
n

Inetory, com nerchenes, coofars amd bettlery bartlo wnalers, Bolt «
stoppar mak g, pettor, 60 mienfustiress and mercharty, yeose
oatian, grofn cell ks and drcm, Snivg sosunfcEure o, and Dinghisd
merchantn s und g perdly o Ly, acll, onufucture anek donl, boti
whalowle end it it commaadit & wrticloo ond things of all kmdas
which nye noevrsary Sor of (an o pioitly Lo
(umfony in tonn ton with oy o it olyoeth

{e} Tu Yend o1 mlvonee monoy of aive etedin e such DOmons, fins, o
companit 8, ond ni sueh 16 ad may e in secordotioe with the usspe
f Titewem oRd my 606 cxpadion?, ond 30 proticedar to piblicens
Veusceg and crumtonns of the Crmpany, dud porend Srzns, ve com-
porces roving, dunlings with it und te @iy any guirantco or indemelty
thid puny ¢tps expedint, b to Fogve Taoney v valushlen on
depreie ot terest or othesvii, : .

{d) To rerr on any atacr Dusinees whiel gray acem o the Company
capale of Bk o venient’s enrsicd on jo conneebiel with tho alove,
or caloulatcd dinetly or inditcetly to nhaney the valne of et render
ore profitahle eny of i Cunputy’s property, .

(¢) To puschuse OF by oflier i ana uequic Lty FreeYiald, lenschold, or otlee
property for any estete o interent Whatever nnd any oghtes privilges
OF Clacmentd oveE OF in ruerct of any preywely n(nd oy buildings
Jucterivy, willy, oflices, works, ey, M ailwnyr, Lamwoaye
panCEy, cngined, relling #ook, plie, Jise o d drivd wtock, Latges,
wegailsy i things, and rny real or porcriad praprty OF rights whate
scover wlich oy bo nrecierry for, or 3oy be cenvenicat!y med with,
sz atny enlience Ehe aluo of any oilor property of the Company.

{i'To Daild, conatoier, Tsadatin, alte o cnlurge, pull Aown, n::-_d TEmove
ar m plict any busklins, factorico, & Hz, efliced, works, wharved, zouds,
rallvays, HAmweyd, machinry, ngines, wulls, fenees, bonke, J
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(g} To rounorato any pursan, firm, of compony renarhgg ervioes b thip

Compnay elther by enals payment or hy the silotiment ba khu of e

of Bhures nr securitien of tho Company crodlied o4 pasd UP in full opla
purt or othorwlso namay ba thowght capedicnt.

{r} o prey nll or any papenaca incurred In connoction widls He formatlon,
promollon, and Incurporticn of tha Compniiy, ur (o fontrack mith
nnir person, B, ur com)iay Lo [nr Lo anie, pivd Lo pay comniissione
(o brokers nnd othem for vndersritlng, placing weHing, Gf guarantacin
thy aulseripilon of nny Khars, Deleniurm, Debenlure Mook,
seourltion of this Company,

{#) To wuppart anid oubseribe to an thartallo of Yubtio objonty srd sy
Inciitution, soctety, or club viilch may Le for tho benenlt of the o
Pty or b craployed, of inay ba coineeted = ith any, of plas

ot the Oulnpnny cattion on bunfnews § Lo givo pairtlons, gratulieg,

. ¢ shatiablo nld Lo ony porxon or parona who may Tinve aervidl the
Canipany, or to tho wives, o2ild10n, of other reluiives of el porsond
to mnkg paymente LoWards insurones y and to form tnd conttbols
b!n r:‘;o"i(lgl‘f“ il Benettt funds for {io benetit of myy personaemplogesd

i Company.

O] Tnypromow ul\):y%thur compnny for the pur of ectguiring il oy s
of tho fitoperiy or anderiaking nny of thn linbiliifed of thiw Compaf
or of nequleing suy propen,Y or vndertaking nns' e nr O
tlona wl:lch may nppont jikely to amist or Donefti this Company of \x
nnance tao value of my property or businem of 1hily Companye A
Plarne graranice, undersrite, U smeribe fury or othiorwike m? py all
or any pactof thoshares or socuritiesof anysuch comnony nesfoneslt:

(1) To soll or othorwise disposy of o whole oF any part of the winer aklag
of the Compiny, elthor togotliex o in portlons, for wuch oomaiduystion
s $he Compnny may think AL ercin {mttleuhr for aharen, dr lion turesy
or accurilies of any company pirchashivg the sane,

{) To clletributo ainong tie Mombers af the Compuny int kind any property
of the Company, sad in partionlar sny shares, dubentusts, nr ouritisd
of atlor companies belsnging to this Company or ol which thiy Coni=
_F'\ny may hinvo tbe power of dpasing. "

(1) To proevre the Company o bo reglstered or rocognized i oy
Tramlnlon, Colony, of Dopendeney and in uiy Foralgn l,.; try or

DMaoco, -
(2} T'o do il such other thinga ne may bo doemed Incidental or corfdadlve

10 tht nttalnmont of the shove objecta or any of ther
T4 in orohy axpremly declnred that cach Sub-Clvase of thit Clown ahall 5o
construed [‘ndnpemluntly of the athoe Sub-Clauses Jieroof, and that noné o
tho objeots montioned Jn ony SubDlawe Al be doemed to bo menly’
aubsldinry 16 tho objrets nentioned In nuy otier BubiCinto,

fo==Tho Flabllity of the Mombers is Limleed.

5~=Tho Bhete Capite]l of the Compnuny {s £700,000,
700,300 hires of £1 cach,

divided Into

Wi, tho sevoral porsons whone Names, Addrsac, and Deseriptions aré
subseribod aro desirana of belng formed into n Company T papuancg of B
Memorandum of Astociation, aud wo reapectively Agren to tako thio pumber
of Shares int the Capiinl of the Company ok opposite out rospeative nanes

Nueaber of "
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Lerupeate ) ‘)

THE STAMP ACT, 1894; THE FINANCE ACT, 1899;
and THE FINANCE ACT, 1920.

Duty at the
rate of £1
for every
00 must

or
///{/(/»/ﬂ(”f;z) / &3” (’{u( "gjﬂ[ E Lﬂ
21530 |

LXMITED, 4, JUN J27 |

Purevont to Sootion 112 of The Stamp Act, 1801; as
amended by Soetion 7 of The TFinance Act, 1809; and
by Seotlon &9 of The Finance Act, 1920. )

(See Page ? of this Ferm.)

The Statomoent is to bo lodged with the Mamorandum of Association and
other Dooumonts when the Rogisteation of tho Company is applied for.
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THE NOMINAL CAPITAL

M bl /fé/jwwww

LIMITED,

éﬁ eAt WWJ /%O‘MM/ - Pounds,

divided into /{éom /é&f//’bd/ﬂ&l %WMW Shares

Signalure %mt.w/’(/é/?{, l /'(""E‘-‘j”‘
Description ngﬁuﬁ; /
ot
Dated the / /’5’"“ day
of % f}if“/{ o 194%{()}

® * This Statement should be sig anwed Jy an Officer af the Conmpany.
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* The Companies Acts, 1908 to 1917.”

COMPANY LIMITED BY SHARES,

Megrormudume of Associotion

Y o131
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NUTTALL'S BREWERIES, LIMITED.

LIMITED,

if
ai
o

% RIG
A,

Lo The Name of the Company 5 @ NUTPALL'S BREWER1E ‘;

-
-
&

\ ‘ . 5 ol
. The Regsiendd Offiee of he Company will be cituate Tl

in Bwdawd,

S The Objeets for whieh the Company s established are— onjens, 0
‘\}\ ,‘ﬁu x
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() T aepure onld ake over as a going coneern  and Teseqrire

ety o e bisiness of Drewers wow enrvied on
by Ntweatd, asp Compazy (Bracxmns), Livrrsn,
at the Lion Brewery, Blackburn, in the County of
Laneaster, together with all or any of the real and
persomal property and weisets of the poprielors of
that  busieres wed  in econneetion  therewith or
holonging tieate, wml witle & view tereto 1o adopt
ated ey into effert {either  with  or  without
soIiieation) an Mgrewnent dated the 14th day of
June, 1927, amd omade hetween Marrnew Birowx
ASD Company, Lineen, of e one part and Hesney
Swrwoeh and Joseer Lo Sswern, as Trastoes for
tie ubovenamed Compuny. of the other ply a copy
wlereol lag for (e parpose of Tdentifieation been
shned hy twe of e Sobeeobors hmoeto,

(b To carvy om, vither in eonnection with the business

aforesaid or ay dislinel and separate Jwusinesses, the

pProsented for fling b,.

Y, | " ‘
rAGENT S 8D
SN RT LN

bustaces,

To anter inlo
Agrecment,

4

T'o carry on
capnnto
Lnsiucuses,

[ —
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husiness or  businesses  of Brewers and  Maltsters,

Distillers and Reeliflers of all kinds of Spirits, Wine

and Spivit Merchants and Importess,  Manufacturers

of mul Dealers in every deseription of  Cordials,

Ligneurs,  Aeraled amd Mineral Weaters and  other

Drinks or Compounds, Manufacturers of and Dealers
s in Tobacco, Cigars, (Qgarettes, Maiehlighis, Dipes,
and any other Asticles whiell are reguired by or
may he eonvenient 1o smokers; Snufl Urinders an'?
Morehants,  Owners  of  Property  and  Duildings,
whethior awewd or wlapted Tor residence or husiness,
Owners of Public-houses and other Licensed Premiscs
of every deseription, Public-honmse, Restawrant, Inn,
Tavern,  Beerhoure,  Tlotel,  Refreshment  Room,
Canteen, and  Lodging  House  Keopers, Licensed
Vietnallers,  Hop  Merchanls  and  Growers,  Malt
Faetors,  Uorn Merehants,  Coopers  and  Bottlers,
Bottde Makers, Boutle Stoppor Makers, Pottess, Tee
Mannfactirers e Merehants, Yenst Dealers, Grain
Sellers  and  Ihvless,  Finings  Manufacturers, and
lsinglass  Moerelunts; and  gonevally (o buy, sell,
mannfaette, and doal (hoth wholesale and retail) in
commaodities, artieles, awd things of all kinds which
are necesaaey for, o can conveniently be dealt in
By the  Company It comection  with any ol
ity olijeets,

mrﬁu;il (e} To leml or advance money or give evedit lo sueh
poersans, Bisig, or eompanies and on sueh torms as
aigy b i oaveordanes with the waage of Browers
atd may sonm o expedient,  ard in paretieular to 2
publicas, Josseos, aml eustomevs of the Copany, N
wl - prereons, dbmis, or companies having  deafings
with ity and 0 give any wuarantes or indemnity that
By em epedient. and o reseive  money or
valwabdes on depedt al interest or otherwise.

M H o Hig By L4 i}kl b T
::.’yf?uﬁfaéﬂ () To carey on any ather Iivdness whioh may seem o
Lidines. the Company capable of being conversiontly earricd

o eonneetion Witk the above or calealated direetly

or aedivect o enbance e vale of or repder more
L

proditable any ol the Cowpany's propetly.

F]
P
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(¢) To purchuse or Ly other means acquire any [rec- Tesemire

‘ Propury.
hold, leascholl, or other properly for any eslate

or interest whatever, and any vights, privileges, or
casements over or i vespect ol any property, anil
any  huildings, factorier,  millz,  oflices, works,
wharves,  romds,  ritilways,  lamways, wachinery,
engines, polling stoek, plant, live and dead stoel,
Davyes, vessols, oy things, and uny real or personal
property  or  rights  whatsoover whieh: may  be
neeessaey Tor, op oy be eanveniently used with,
or may enhianes e value of any other property of
the Company. : '

() To lmild, eonsirael, maintain, alter, enlaze, pull Toemstruet

o 1e pud olier
down, and  pemove  or  replaee  any  buildings, buillings.

fuotorios, mills, ofliees, works, sharees, roads, rail-
Ways, teamways, machinery, engines, walls, Tenees,
banks, dmps, duiees, or Walereourses, and (o dear
siten for the e, ot {0 Juin with any  person,
fiym, or eompany in doing any of the (hings alore-
stid, and 0 work, manage, il vontrol the snme
ov join with ofhers in zo doing,

() oo apply Tor, purehace, op hy other meas aequire To awatro

! ’ MALIIS,
and proteet, prolong, md yenew, whether in the ™

Eaited Kingdom or clsewhere, any’ patents, patent

riahts, brevets d'invention, liconct‘s,“‘:\kpl‘nioo{imm, and
concergong whish may appear likely (o be advan-.
evonts op el to e Company, and {o use aml

tad o areonnt and to manufaemye ungder o grant ?;&-ﬁf\f-'.:’iu
leeners or privileges inoaespeet of the same, and rewprvt of
fo expend money in experdmenting npon and tosting "
al e Bmproving or seeking fo fmprove any
pittenty,  inventions, or vights which the Compuny

may gequive oF propose Lo acquire,

(k) To eyuire and sndertake e whole or any parl of Touequir

. y [ other
the Dusinoss, goodwill, amd assets of any person, busneees.
Jirm, or cOMpany CHreyimg of op [roposing 1o carry p

on any of the husinesses whiel this Company is
authoriverl (o carry on, and as pal of the con-
Gidosution for steh  eyuisition t» underlake  all
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or any of the Habililies of sueh person, firm, or
cmnpu.ny, ov o acquire an interest in, mlmlgam‘nte
with, or enter into any arrangement for sharing
profits, or for co-operation, or for limiting com-
pelition, or for mnlu  ossistance wilh amy such
person, fia, or company, aml fo give or accept,
by way of eonsideratjon for amy of fhe acls or
l].lilif.:éi aforesaid o property aequired any Shares,
Debentures, Dobenture Stock, or scenrities that may
he ugreed upon, and to hold and yetain, ov sell,
mortgnge, imd denl with any shares, debentures,
debentuce stoek, or securities so received,

() To improve, mamage, eultivate, develop, exchange,

ot on logse or otherwise, mertgage, charge, sell,
dispose  of, turn 1o account, granl rights  and
privileges in vespeet of, or otherwise deal with all
or any pait of the preperly and rights of the
Company,

() Mo invest and deal with the meneys of the Company

nol immediately vequived upon sueh securities and
in soel manner a3 may from time lo lime be
determing,

(4) To hwwrow or rabe money in sueh mpmer 2 the

Company =lodl think I, and in pavticular by the
issate of Debentwrex or Debenture Stoek  (perpetual
or oilerwise), nnd 1o secure the repayment of any
mency borrowed, raised, or owing by morigage,
chare, or lien upon the whole or uny part of the
Compang's propedty or asets (whethee present or
Futwre), inelueding its wncallsd Capital, amd also by
nodimder merlgage, charge, or lien o secure and
gaaranter: the perfermanee 1y the Company of any
oliligation or Hebility 3 may andertake,

" N . . .
(h To deaw, ke, necept, endetes, diseount, exceute,

and fwue promisory wedes, Wl of exchange, bills
of ladmg, wariants, delintures, and other negotinble
or (ransferable instrunecnts,

41

]
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(u) Mo apply for, prowote, ond obinin any Act of

acliament, Movisional Order, or Ticence of the
Board of rade or otler anthority for enabling th
Campuny {o ewrry any of it objeels into effect,
or for effeeting apy moiifiention of the Company’s
copstitotion, op for any other pupose which may
seem experdient, and 10 oppoze any proceedings or
applications whieh may seem enlenlated diveetly or
jndirecty (o prejudice the Company’s interests.

(1) T enter o any arengements with any  Govern-

ments or  awhorities (mprome,  manieipol, loeal,
av ofherwize), ar any corporalions, compunies, or
persons (hat way seem eondneive {o the alainment
of the Compimy's objects or any of ihem, and to
obmin  friom  any  sueh Government,  authovity,
corputalion,  company,  or  pesnany chaeiers,
eeptriels, deereos, vights, privileges, and coneessions
which the Conpany may think desieable, and Lo
carty ont, exereise, and  eomply  with any such
elinteis, coniraels, deerees, vights, priviloges, and
Congessions,

(19} T s cathsevili for, (nke, purehase, or otherwise aequire

sl hokd shaves or other inderext in oy securilics
of any ofher eompany having objeeis altogether or
fn purt similar o thase of this Compiny er earrying
ey budness eapuble of being condueted so ag
diveetly or indiveetly to bonefil this Company.

{») Fo vet us apgents or brokers and as tustees for any

nerson, Gim, or eompany, and o umlerinke and
purform siheontraets, and ko {0 aet in any of
the husineses of the Company Uough o1 by means
of agents, biokers, sib-contraciors, or ofhers.

() T remwmevale  dug pevion,  fion,  or company

rontdering  serviess o this Company,  either by
cusht payment or by the llstment 1o him or them
of Shares or soviiritios of the Compuy erediled a3
pied up i full or in pat, or otherwise as may be
thoupht oxpedicats

Po apply or
Aotrof
Parlinment

&,

To onécr into
WPPMEERCLIR
with
governing
hodles.

' liold
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othor
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Py pot nn
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(" To pay all ov any expensea inearred in connection

wilh the [ormation, promotion, and  incorporation
of the (ompany, or fo conlract with any person,
fimy, or eompany lo pay the same, and lo pay
commitsions (o brokers and others Tor underwriting,
placing, selhng, or puseanlecing the sabseription of
any Sharves, Debentares, Debenture Stoek, or pecuritics
of this Company.

(1) To suppent and vobseribe oy elavitalide or publie

object, and any instittion, roeiety, or club which may

he for (he benefit of {he Compuny or s employés,

or may be comerled with any town or phace where
the Company eariivs on usiness; to give pensions,
grainities, op charitalle aid 10 any person or persons
whe may have served the Company, or (o 1he wives,
ehildien, w other yelatives of sneh  persons; 10
Wakie payments towards fmaranee; and {0 form and
catinibule o provident and beneill funds Tor the
benefit of any persons employed by the Company,

() T promete any ollwe company for e purpose of

segaiiny all or any of the praperety or underiaking
ony of the Habilitiea of this Company, or of
avguiring any property or mderlaking any business
ey apeiations wiich v appesr likely o assist or
enclit tis Company » 1o enhmnee the value of any
pEoperly o buddness of this Company, and to place,
cortranter, underwrife, subseribe for, or otherwise
equite ¢l or any part of the sures or seenrities of
any sich enapany as aloresgid,

() To well o otherwise dspose of the whele or any

parl of the wndertaldug of the Company, either
biwtlor or in porions, for sueh eonsideration as
the Company may think §, and i partienlar for
shured, dehentizes, or seendties of any eompany
prvelieing (e came,

LA il b .
() T distrilite amonse $he Membors of the Company
.

H [T B 0 rn 5
m kind ang paperv of  (he Uompany, and in
partieular smy whaves, doenlures, or securities of

s
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other eompanies helonging to this Ucipany or ol
whieh  this  Cowpuny  may  bave  the  power of.
dinporing,

() ‘To proeare  the  Company o De redistered  or
yoeag vised Jnany Dominion, Colony, or Dependency
nudd D oany Foreign Cowry or Ve,

() To do gl sueh other Mage as may  he  deemer
meidental or condueive @ the atainment of the
ahove ohjeets or any of then,

It is Dervhy expresdy doelared  that eaeh Sub-Clanse of this
Clase shall e comstined  indopendently  of - the  other  Snl-
Clavaes evenf, aml that pone of ihe objeets mentioned inany
Suh-Clse shall De deomed 1o he merely  subsidiary o the
oljrits mentioned inoany other Subethse,

= 4, ‘T Liability of the Members s Limited,
= B, Tl Nhare Capitad of fhe Compsmy i Soven Tnadved

Themsm] Pomnds, disidid inte Heven Pundred Thousand Shares
of Ope Poved eaeh,

Fo proeurs
reginlen o
ubrami,

Leneral
sy GLH,

Baoh Kub.
Cloas 10 by
LonstEaed
Indopons
dontly.

FInhility of
Mo,

Copitael,

o

e e
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Ty the  soveral porsons  whose Names, .Adidresses, and
Deseriptions are subseribed are desivons of bheing formed into

a Compary 1w pursuanco of this Memarandum of Associntion,
amd we respeetively ngree to take ihe number of Shares in -
the Capital of the Company st obposite onr respeebive names,
.
| Sumberof Bhares ';;J'J

NAMEN ADDRESSER, AZD DESONMPPONE OF RUBRCRIBENS

92 '%""*"”ﬂ“‘ “7’4’/@ / g ’ c/ yer Af At %”/‘ ’{"""%.—,,,(“\”
~ fhwﬂ/;gtofowh (2 avehs /?’lmxg,:n > W7 ‘f; / Lwsecr Cooryite,

| =)

/[;’tvﬁwﬁo /@l ,f),hhmrmh_. /!?ﬂi‘/tfna Fiana ?,m'? Lareely

/ 2 ﬁ?;&ﬂbd L1y /zwa. , ﬂ: fol P
ﬁﬂl LA ’t‘“" - /éaaldaw'rzw# .

W,d/u leo Sob & = Ponts Hatt, Cfortry

ﬁ&tffﬁm n mu»/m,/-uﬁw

"W:.% ﬂ‘gww", ﬂfn&%’;/ﬁw Arhradic.
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| taken by
| eacl ¥ubreritor,

e e S,
I Shrse.

!
Wu ﬁ?,,d‘;mv_? 'lf&M

Drated the l:/-/{ dday of /;Zuu? , Ry,

& i
Witness to the above Signaturns—
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Articles of  Associndion

or

NUTTALL’S BREWERIES, LIMITED.

PRELTMINARY,

1. The Regulations contained in fable A in the Tiesi Eaelunlon of
Qehedule te Phe Comprnies (Uansolidation) Ael, 1608, rhall nob Tuble 4.
apply to this Company.

&, Tn these Artieles, unless the eontext olherwise regnives== mterproins
tlon Article.

WY e Statates” shall wean The Companics Aels, 1908 to 1917,
aml every other Ml fueavporated therewith, or any Ack
wp Aets of Parlinment auhatitutedd therafor; wnd iz easo
of uny seeh subatitution e refevenees in thore presents
o the provisions sl wonsexisting Acts of DPaviinment
ohiall b vedel we veforving Lo he provisions substiluted
tiwrefor §n the o Aet or Acls of Parlioment.

WPl Regioter™ sl mean the Register of Members o
e kept as geugnived by Qeotion ¢5 of The Companies
(Coneolidation) Aet, 14008,

@ Monh? shall mean calendar month,
w il up ™ «lel) inehiade wopedited us paid ap.”

woeretary " shall ineiude quy peion appuinted to purform
the dutivs of Scerclary temposayilys

win writie®  shell  include printed, Jithographed, and
typewrition, -

n J,:{}"/

5
Q /E T
\L\__//# " {,v,.~.

‘ ;(ﬁﬂ?f— Shz“m\
G SUAS, T

£ 1 BJuN, 1927 1 5
‘/}" - VGENT2 /’@
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Words whiel have a special meaning assigned to then in the
Stutndes shell have. the samne saeaning in these presents.

Wards importing  the singular numbar only shall inclade
ghe plaal, and the eonverse shall also apply.

Wards importing males shall include fomales,

Words fmporting individnals shall ineinde corporations,

& The Bireetors shall fopthwith take inlo  consideration
amdy, if appraved of, shall adopt on belwlf of the Company
(vither with er withet modifieation} the Agreement referred to
i Ciawwe 3, SuleClanse (), of the Mewowmndun of MAosueiation.
The Company is formod on the basis flet the smid Agreement:
sl b nds ofed with or without such modifiention as aforesaid,
ard an ebjection shall bo indeor 1o the seild Agreeuent, nor shall
the Vendor Comgiany named in the said Agreement ov any Direetor
theveaf T liabie 60 vf nt 1o the Company for any profit or henofit
dorived wipde the s’ Agreement by weasun of any Promoters
i Davetors © ¢ Company being  Diveetars of the Vendor
Company st w die saad Agreement or atlerwise interested
i dhe wadl Agreement, or by vewson of the porehase  con-
suleration ﬂs*s'iw@, been fixed by the Diveetors of the Vendor
Camgany withost any fadependray valnaion daving heen made,
op af the Bowd of Dircotors of (s Cinpany noet being in
e et danees an indepemdent Bouads bt eveoy Momber of
e Company, presant amd futwre, #hall be deemed to leve
Babice of e provichms of the il ,\gw;mwnl, and 1o bave
peseated bo Al the werms tawreof, amd to Join the Company
on this Bists,

4 Novpart of tise foady of the Compang shall e emplayul
by the prrclmee of or w0 doe apon the seenrity of the Compuny's
S,

B0 The Misimn Swbwoolption wpos which the Dieclors

Crmay prevved to alletment o the ease of e e allotment

wE any Saes pugable da et s Siees o e nominal valie
of Neven  Demnds,  Sunfeet a6 storondd, the  business  of
the Company may  bo ooy e eod miough  the whaie of the
Senninal Capstal §s not aibsouied for,

"
A The Tompany may pey @ cemmission £a Y person in
consideration of his subuer |ﬂnmw oF agre duee to -nllm‘l'me whether
whssiutely or comlitonally, for awy Shares in the (° LIy, ov
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proewring or agreeing to procure subseriptions, whether abselute
or conditional, for any Shaves in the Company to any amount
not excecding Two Shillings per Shave.

SITARE  CAPITAIL,

7. 1Mo oviginal Shave Capital of the Company is Seven
Mundred Mhousand Pounds, divided into Seven Tlundred Thousand
Shares of Ono Pound ench, whoroof Fonr IHundred Thousand
Shaees aro Preforonce Shaves aud T'hree Hundred Thousand
Shaves are Orvdinary Shaves. Uho said Preforence and, Qrdinary
Shaves shall confor en tho Tolders thereof tho vights and
priviloges horeinafter declarved, and such rights and priviiegos
shall bo subject to abrogation or varmtion in the manner
provided by Articlo 44 hereof, and not otherwise.

RITARES AND  CERTIFICATES,

8  Withont prejudies to anmy spoeinl vights previonsly
conforred on the Holders of existing Shares in the Company,
any Share in the Company may be issved with such preferved,
dﬂim'ml or other specin wr-hts, or siteh vestrietions, whethor in
vegarl to Dividead, voting, rolw of Capital, or otherwise, as
the Company mny [from time fo ‘Limo by Specinl Resolution
dotermine.

o, Subject to the provisions of (he Agreoment referved to in
Article 8 neecof, the Shares shall be ander the conbtvol of the
Diveetors, who may atlot and dispose of the sume to such pevsons, on

Capital.

Highla
of Bharen.,,

Matment of
Shnves,

such terms, and in suel manner as they think fit.  Shares may

o fswsiedd at pae or at & promium,

10, '"he Directors may make areangements on tho issue of
Chares for n difermee hotwoon the Iolders of soeh Shaves in
tho smewnt of Calis to be peid and in tho timo of payment of
suely Callay '

11, "The Compuny shall be entitled Lo treat the person whose
namo appenrs upun the Hegister e vespees of any Shave as the
abroluto owner thereof, and shall not be under any obligation
to vomgmsc any Least or eruity or equitable claim to or partial
interest in suelt Shave, whether or wot it shall have express or
other notice thereol

19, Evory Membor shall e eatitled without payment to one
Covtilicate under the Common Scal of the Company, specifying

Differoncoe in
nmoints pud
o Shnres,

Troasis nob
recopnlsel,

Covtilicales,

f— g e
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ihe Share or fhaves held by hin, with the distinetive wanbers
{heveof and the amount paid up thereon. Such Certificate shall
e deliverol to the Member within two months after the allotment
or registration of the transfer, as the easo may he, of such Share
or Sharks,

Addigianal 13, If any Mombor shail regnire additional Certificates he

Ly i N " .
ortle eyl pay Tor eneh suel additionnt  Certificate sueh  sum, not
exeeniling One Shilling, as tho Directors shall determine.

Penowal of 14, It nny Coertifiente ho defneed, wovn ont, Jost, or
Critiestes.  gocroved, it may be renewed on payment of Oue Shilling ov

sneh less swm ag the Directors may proscribe, and the person.

requiving  the new Certificaro shnll surrender the defaced or
worn-onb Cevtifieato, or give sueh evidenco of its loss or
destenetion and sueh indemuity to the Company as the Directors
think 1L, -

JOINT WOLDERS OF SNARES,

Jofnt 1Hutilarn, 15, Whers two or more persons arve vegistered as the
Molders of avy Shave they shull be deemed to hokl the same
08 joint tenants with bonefit of survivorship, subject to the
provisions Tollowing t—

£4) The Company shall not he hound to register more

Meximnm )

nnmstar, phan three persons a3 the Molders of any Shave.

Linbilie by The juint 1Tollers of any suwwve shall be liable

srg il ng 1

ol o Yisits soverally a8 well as jointly, in  respect of all
payments which ought to be made in respeet of
guweh Shave

o o (¢) On the death of any one of such joint Holders

:;:k:;mmty the suevivor or survivers shall be the only persoun
ar porsons veeognised by the Company as having
any Litle (o sueh Slare; but {the Direclors maoy
require  sueh  evidenee of death as they nay
deem fit,

Receipls, (M Auy oo of sueh joint Molders may give effectual
roneipts for any  Dividend, Bomns, or return of
Chpital payadle o sueh joint Holders.

Whes entitted () Only tho persen whese name stand< first in the

to Uertilicute, ' \ .
Totus, de. Register of Members as one of the joint Jlolders
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17 '

- of any Share shall he  entitled to delivery of
the  Coertiteste  relaling 1o such  Shave, or to
veeoive nofiees frem the  Company, or to atlemd
or vole ol (feneenl Meolings of the Clompany, and
any notiee given {o ruch porson shall b deemed
notiee fo all the joind Holdems; but any one of
sl joint Holders may be appointed the proxy of
the persan entitlod to voto on bhedall of the said
joing Holdews, andd, ns such proxy, to attend and
vre af Uenoeal Meclings of the Company,

CALLE ON SUARES,

16, 1ha Diveelows may from Lime to time mnke Culls oy,

ppan tae Membors in pespeet of il moweys unpaid on their b

Shares, provided that no (a1l shall excoed ono fonrth of the
nomingl amennt of  the Share, or he  payable  within  one
joonth  after the dote when the Iash instalment of the Iusb
proewding (a%l sholl have been maede pagahle; and each Member
shall, aubjeet 1o veeciving  fowrteen  days’ wotice ab lenst,
spevilying the toma and plaeo for payment, pay the nmonng
eafled om Wi Shares to the persons and s the fimes and plces
appointed by the Direetops. A Call any he made payable hy
istatinents,

o made,

17, A (all slmdl he deemed o Jwve been made nt the When can

trme when the vesolution of the Directors authorvising such
Call was pased,

weasned Lo o

mede,

18, IF a Call payuble in vespeet of uny Shave or any Interost on

instaimont of a 31l o not paid befors or on the day appointed 4
for payment. cheveof, the Ilolder for the {imo being of sueh

Shire shull ba linble fo pay interest for the same nb sueh

pate, ot exeemling  Ten per contum  por annum, a8 the

Direotors shall deterndng Trom the day npdnted for the pryments

of sueh Call or indalment 1o the time of aciaal payment; bub -
the Diveetors may, i they shall think i, weive the payment of

suelr interest or any el thereof.

Colls in

Feent.

10, 1 by the terme of the issue of any Sharves, or others Calehy
. ' Instahnients,

wise, any ameount i3 mwlo payable at any fised timg, or by
instalments ab any fixed times, whether on aceonnt of the
anount of the Shaves or by way of premium, every such amount
o justulment shatl be payable as i i wers o Call duly made by !

nsinlimnents
o be treated

tho Directors, of which due notice had heen given; and all ws Cul,

the provisions hereol witlo respeet to the payment of Calls

e

=3
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23, The Dircelors may  vefuse fn  peolr
of Shores (oot h“if”‘l:s f::;‘::r ])f;:‘:}]:‘e'-{]fnn”‘glh-[ur any  {ransfer
whom they do ang n‘i;ln'uw; u]u.(l ] "HH‘H) {’0‘ . pm'snn‘ o

A . ) mey alse doeline 1o rogisi er
any transfer of Shaves on whieh the Company has a Hen.
’I‘lm‘ Diveetors any also smspend (e r:-gism«nti.«;n of ranslovs
(furing t}m Forteen days immeding oy procoding  the Ordinary
(tana ':1} Meoting in eneh yeur. The Divectors miay deeline fo
recognisg any dwstrament of feansfer unless (1) a fee not
oxeordding Two Shillings and Sixpence ix paid 1o e Cfompany
i vespeet theveal, and th) (he  instiament of  feangfer s
neeompiided by the Certlfieato of the Shares (o which it velnies
el sueh ofher evidones as the Directors miy vessonably require
to show Ui vight of the teisforar th make the transfor.  After
rogistration of 1he fransforee ns Holder of the Shares transferred
the Comspany may velnin the instrament of trensfor of the Shares.

2k On the dewth of any Memher (nob being ono of soveral
it Hoblers of a Shared, the exeeutors o ndininistratorn of snel
dieereet] Membwor shall bo the only perrons regognised by the
Campany ay having any titlo to sueh Slare,

25 Any person beeoming entitled fo o Shave in consegnanes
of the deawh or dmnkraptey of o Member glnll, npon  =ueh
evidenee ety prodaced a3 may from time to time he required
by the Divectars, bave the right either to he regirtered a8 a
Membior in respest of the Sharve or, instend of Iming registered
Dimself, 9 mnhe aweh tramsfer of the Share as the deceased
or bankrupl perar conld have mades but the Directers shall
i either ease Dave the samo right 1o decline or suspend
vegistrntion oo they woald Jmve had 39 the enso of o transfor
of (e Shure by the dotensed or baskvapt pevson belore tho
death or bankeapley.

2% Awy porsen Leeoming on(ithd {0 a Nhave h.\: reason of
the desth or haukeaptey of the Holder sl be entitled to the
game Dividends and other advatitages to which he would be
entitld it he wore the Regidered Holder of the Share, except
that he shall not, hefore being registered as a Mvmh'er in 1'esl)t*ct
of tho Share, he entitled in respeet of it to exercise any right

| ‘ ship in reluti ings he Compuny.
eunlerred by Membership in relation to Meetings of the Compuny
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FORFEIURE OF SITARMS AND LGN,

=T amy Member Tnil o Duy any (a1l or instalment of a
(all on tho (l‘n;,r appointed for payment thereof, the Directors
may, af any time leeafter during such time as any part of
tlmy Cull or instalment vemaing unpaid, serve a notice on him
requiving him o pay so mueh of the Call or iustalmel.lb as is
nnpaid, (ogether with intercst seerved and any expenses ineurred
by reason of sueh nonpayment.

98, Mhe wotiee shall nuno a fuetior day (vot heing envlior”

than the espivation of fonrteen days  from the dute of the
notiee) an ov hefors which saeh  Call or instnlment and all
interest  pcorned  nmd  expenses inearred by rrason of: such
nonpayment: sre fo ho paid, and it shall alko name the place
where payment. is 1o be wnde, such plhee  being either tho
Registered Office or some other plieo at whieh Calls of tho
Company are wandly made poyable. The nolieo shall nlso state
that in the event of nonpayment ot or before the time and
et {he plaes appointed, the Shaves in vespeet of which sueh
Cuil or fustalment is pnyable will e Jiablo to forfeituve.

8y, If the vequisitions of ony such notico ay aforesaid
be nor complind with, any Shaves in respect of which such
lier kns den given  mwmy, ot any  time  thereafter  befora
wayment of el Callz or instalments, intevest, and expenses du.
i vespeet theveof bax been made, be forfeited by a resolution
of e Dircetors to that efieet,

A, Any Shoves so forfeited shall e deemed to be the

property of the Compang, nind way be sobl op otlerwise dispored of

stk mamier, cithier subjeet 1o op disehirged from all Calls made
or instuliments dae peing 1o dis Sorfeitnre, as tie Diveerors think
fits or thy Divcetis may, st ang time befure guch Bhaves ave
soll o otherwie dispeesen? oof, aml the forfeitme upon such
teving ny they way appeoie.

Al Auy peram whose Rlhares have Lo forfeited  shall
cense to he n Member i sespeet o) the forfeited Shaes, bub
whall, notwithutainding, e Hable  to pay o the Cowmpany
Al moneys whivh at the dute of the rmufu{“".e wore presently
pyable by hin to the Compenry in respeet of the Shaves,

ez
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21

togethor with interesk thercon af sneh rate, mot sxccodmg Ton
per contun por wmnnm, a3 the Tireetors shall appoint down
to the dake of payment; hub the Diroctors may, if they shall

thivk fit, vemit the payment of such interest or any park

thoreal,

32, When any Shaves have beon forfeited an entry shall
forthwith be mnde in the Rogister of Members of the. Company
reeording the forfeilure snd the date theveof, and xo soon as
the Shares so forfeited have heen rold or otherwise disposed
of an cutry shall nlko be made of the manner and dats of the
snla or disposal theveof,

A The Company shell have o fivst and  paramomii lien
wpon al) Nhaves not fully paid up hehl by any Member of the
Company (whother alone or jeintly with other persous), and npon
alt Dividensds aud Bonnses which may he deelwed in vespech of such
Shares for all debts, obligmions, and Yiabiliies of sueh Member fo
the Company s Provided always that if the Ussupany shall registor
o tanster of any Shoves upon which ¢ Das such o Tien o8
afuresgid withont giving to the ipausfores nolico of ils claim,
e enivl Shaies shall be freed and discharged from the lien
of the Company.

81, M Divectors may, ab any (o after the dale for
the  payment  or witisfaeodon  of sueh  debts, obligaiions, or
Tahilitiv shail lmve arpved, servo Npon any Member who 38
indebied or under obligation o the Cowpany, oF Npon the
peroti stithed to Dix liares hy reason of the death or ankruptey
of siwh Membor, o nsties vequiving lim ta o pay thoe mmnound
die to the Company o watisfy the it obligulinau, l}lld. x.;mting
thut iF payment is not mnsde or (he said obligation 38 nob
gutisfied within o time {not being less than fourteen days)
spreifod n siel notivn, e Shaves held by sueh Member .wi]l
Be Tt fo T sodedy anned 3 saech Member or {lwe person enutl.cd
to hiv Shnres as aforesaid eball ot comply with such {t()txce
within the time aforesaid, fhe ipeetors may seil such Shaves

without further notiee

85, Tpon any sale being mode by the Divectors of a1,
Shaves to safisfy the lien of the Company thereon, the proceeds
shall bo applivd: Tirst, in the payuent of all coits of such sule;

Fatry of
purtionlars.

Lien,

Ble for Hon,

Proceeils,
how applied.
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ot

nost, o salisfaelion of the Jebls or obligations ol the Memher
to the Company; and the wosslie (if any) shall be paid to the
person entitled o the Shares ab the date of the sale or as

he alall in weiting diveet.

86, A» onlry in the Minate Book of ehe Compuny of the
Pafoiturs of nuy Shaves, or that any Shares have heen sold lo
satisfy o Hen of the Company, shall he suneient evidence as
ngainst &l pevsons entitled (o sneh Shures that the said Shares
were proporly forfcited or sold; and such entry, and the receipt
of o Company for the priee of such Shaves, shall constitute
a good title (o snelr Shaves, and the name of the parchasesr
sl b entererd in the Register ns o Member of the Company,
aml o shall be entitled to o Certifients of Title {o the Shares,
and shall net be hound o sea to the applieation of the
pavelnse momey, wor shndl his title to fhe said Shaves be
afleeter] by any Seeegulavity or invalidity in the proceedings in
veforenes to the forfeiture or »nle, The renedy (if any) of
the former Holder of such Shoves, and of any person chiming

nnder or through him, shnll be agabsst the Company and in

damages only.

SHARE WARRANTS,

37, The Company may issue Share Warrants, nnd accordingly
the Dircetors may in their diseretion, in vespeet of any Bhare
which 3 fully peid wp, feme under the Comuon Seal of the
Jompiny a Shave Wapant, Jduly damped, safing that the Beaver
of the Warrant s enfiiled 1o the Shares therein specified, and
gy provede, by Cospons or  otherwire, for the payment
of  Dividends or other wmeys on  the Shares ineluded in
the Warrant,

o Befove the bune of any Share Wareant the Directors
sl diww up and cutee in tae Minule Book the rezulations and
concditions wider and ugen whivh sach Share Wareant is ssued.
and i partionlar e conelitions wpon which a0 Share Warrant
or Corpons Iody wenn vol, & G, or destrayed will be renewe:d
or replaced by nonewe Sbae Worant, md upon which a Share
Wartant will be cancelled, swd the name of the Bearer entered
upon the Register as a Memibwr of the Compawy in respect of
Shaves ineluded in the Share Varrant o he czméellcd, and such
regulations shall be printed vpan the hack of cvery Share Wiurant.
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39, The rogulations relaling to Share Warmnis fo be drawn Reglations
up by dhe Direelovs may preseribe and lmit the mannor in momerot
whivh o Beaver of a Shave Wurrant shall he entitled to vole at voting,
Mealings of e Company, Tt no veenlations shall declare that
any person shall be qualified o he a Direclor of the Company
by renson of bemg (he Beaver ¢ v Share Warnant.

AL/PERATION OF BIIARE CAVPTTAL,

A0, "Phe Diveetors may, with the sanetion of the Company Coneron of
preyionsly given in General Meoling, convert any fully paid up Stack il
Nhaves mto Stoek, and may with the ke sanetion reconvext such """

Staek o paid up Shaves of any denominafion,

41, P Holders of Stock may Dunsfer- the sume or any JReintiung
part thereol i he sume wanner and aubject to the same St
pecilations a5l silgeet {o- whivh the Shaves from which the
Sk s might, pradondly o comersion, have heen  (rans-
fermmd, ar #- neap Uneolo as eirenmstnees sdmit: Provided
glwies that the Directors may from time lo time fix the minimum
anont of rdeck transferable, or forbid transfers of [raclional
patls of @ eond, with jemer o waive compliance  with sueh

pdes upen sl aceasions as ey think fit.

1, The Hoblers of Stoek shall, arcording to the amount ‘ﬂ!:;ﬁ“,'",‘fﬂ""
uf the Stoek Lokl by them, have the same rights, privilnges, and vitesuf |
alvantiges 08 regands Dividends, voting nt Meetings of the
Conigrany, il other uatters, as 30 thoy held the Shares from
which the sk apose, but no sueh privilege or advontago
(et partivipation in U Divilends and profits of the Company)
shull e conferred by any sueh aliguot . of Hw{:k‘u.ﬁ wonkd
o, i existing in Shares, huve conforred  sueh privilege or

relvantago,

B, Nueh of the Reguldions of the Company (other than i’.‘."ﬁ‘-:f.ﬁﬂ?n
Mowe rolasmy to Rhare Warrants) as are applieable to paxid tian lo
- - » o ; d
up Shavor sl apply to ek ¢ anal fho words * Shre” and

H . gt Al h) W .l
v harehnlder ¥ Hherein <hadt include © ek and « Stockholder.

15 The Directors miy, with the sanetion of wn Extraordinary i(}npitui, zl.ow
s e - . v e gt . S nercased,
Resolution of the Company previously given General l\.lcelmg,
4 2 3 Lyl 5 o
jnerease the Capital by the issue of new Shares, such uLcu,.uso
' ' ’ v - a L) o N
to he of sueh aggragate unont amd o he divided into Shaves

of aueh respective amounts as (he reselution shall prescribe.
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o, e af 15, Bubjeet to the provisions of Arliclo 49 Tereof, the new

s et avess shall ho fssed vpon sneh terms and conditions and with
siel vights, privvities, or privileges as the resolution sauctioning
the inevense of (apital shall prescribe,

New Nlnrry 46, The Compauy in G'mlm'nl Meeting may hefore the issue
bo Somters, Of any ner Shaves detevmine that the same or any of them
gh2l] in the first ustanen be offered to sueh porsons as at
thee data of the offer are enfitled o reccive from the Company
nntiees of Goenepal Meolings in proportion, as nealy as the
eirenmntanens gipdt, 10 the mnonnt of the existing Shares {0 which
they ave eatitlad, Sueh offor shall he made by nofice specifying
tie namber of Shapcs affered, axd limiting o timo within which
the affer, i not aceepted, will e deemed to be declined ; and after
the expivation of such time, or on the yeesipt of an intimation
Jrn the pevson to whom the offer is made that he declines to
aeeopt the Suaves offered, the Divcetors may dispore of the same
iu sich pianner 0 they think mest benefieial to the Company.
The Diveetors nmy also dispose as they think fit of any new
Shares whicl: (hy yeason of the ratio which the now Shaves bear
te Rlaws Lell by pessons entiled to an offer of new Shares)
eanfit, it tho opinion of he Discetors, bo eonvenieutly t)ﬁ'efed

nuder ihis Artiele, N N
oy \\

oaw Eapid 4, Auy Capital vaised by the erention of new Shares
1) € n o ... .
ridered e shad, uinlesz otherwise provided by the conditions of ineue, ho

of ubizgimal T s \ .
:}!P%Etgg’i eensidered & part of 1he eriginnl Capral, and slal) be sabject
(T L2 0] . 5 oa o

morlad, 8 Hho Fame previsions with vefevence to the payment. of Calls.

il the forfeitme of Shares on nonpayment of (ulls, frausfer
il Gransiaiasion of Shaves, lon, ov otherwise, ns if it had heen
purt of the original (apiral,

48, The Company miny-—

(13 By Speeial Resdation-—

Attrenbig off ; - ! .- .
Copiont. () Sulslivide its oviting Shares or any of them info

Blaavies of wmlior amonnl  than i8 fxed hy the
Momovandum of Associstion: Provided that jn the
subilivision of the existiuy Shares the proportfen
betwoon  the amoant paid and the amonnt (if ary)
unpnitd on ench Share of reduced amount shall vo
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the same as ik was in fhe case of the existing
Shave from whieh the Share of redueed wmount

i derived;

(1) Reduee its Capitn] in any manner allowed by law;

) By Owlinary Posolution—

(r) Gonwalislito and divide itz Capital intoe Shares of
lavger amount than ats existing Shaves;

() Cancol any Shores which ab {ho date of the passing
of the resolution havo nob heen talkon or agreed to

hit taken by auy povson,

MODIFICATION OF RIGIS,

9 I ot nuy time the Capital s divided into difforent Rights of

vaylons

Plasses of Shnrer, the vights atmehed 10 any elass {amless otherwise caaes ey

a - ]
yoewinlesdl by the terms of issae of the Shaves of thab elass) mny bo

b G,

algmate ] or vavied with the eonsent in writing of the Toldors
of thyvee ftietha of the xsued Sharves ol that class, or with the
panetin of an Bstwaordinary Resolution  paswad ab a separate
Gieneral Mesting of (he Tolders of the Shares of the cluss, To
overy e separats Genernl Meoting the provitions  of thuz.m
esnlations ndating to Geneval Meetings shall, watidnelin i:z.n!umim,
applss bt se that ab every suel ssparate Goenewml Mecling !;hc
goopm shall b three poesims ot least, holding o representing
by peosy o hird of the fssued Shares of tho class,

RORROWING  POWERS,

S0, The Dirvetses miay raise v borrow for the purpnses Borsouiur

WP O

of the Compang's business saeh sum o gans of woney 08 Compans.

they think A, bmt s that the whele amomit

wnd ontalanding af any one (i shall ot .
ol Menting, vaeeed the smount of the List.

of the Company in Geper

s horvowed or nised
without: the emsent

Slyares Capital of the Compuny {or the limo being issuml or agreed
to be fesod, Mhe  Divcelors  may  seenre the repayment  of

or lape  any such sinr or ®Y
or charge upon the whele or apy s

or unissued  Capital, ot by the issue

il

« afpres 34 by mortgago

pi ¢ property and

. e, nelnding its uncalled
assets of the Company, present amd Fudore, inelading it

., such price as  they
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wry Ahink fie f Tds or Debuntures, cither elmrged  upon
the whele o any part of the properes wnl ssets of e
Company o sid sa ehavaed, oe dn sael allier way s the
Parcerors may think esp dient.

Al Any Bonds, Delintuives, Debenture  Stoek, oy efher
Mg sesed ot D ol iy thie Comypeang shadl b wder
the eontool of the Diveetos, who moy e them at g deont,
pﬁ«m Bhh, oF etherwpe, and gmwnﬂv Al el terms and
eaplithas apd i oswoel manser as they shall eamsider 1 e Jor
Hier bon e o the Comtapnng,

Sl The Compmy g, npon e dsge of any Bowls,
Dehentuses, Delintrsee Sk, on othie p sooupitivs, eonfier on the
eraors of fhe (“\ﬁfﬁﬂiﬂ’i!i‘a’ holidiagg ohs pramper, o0 on ARy Eristees
6 ether potsens aetine o thode Bebully, o vebee 0 the g
went of the Compa, wheber by giving o i e viglt of
m!mmmg and valmg ar Ge weval Mevtings, e hy wzﬁswamrm,
e o st e «@ wewe of the Divectors of the € CHBPENY
op ethe pwise oxomay be agreed

6% I the Direetors or unp of thom, o1 ang other porsm,
eall bocame ey bl for the povient of BUE Yy
ey doe frot the Sy, tlee Dapeelons iy evesite op
@iee f B oxeotted anp mosigage, clatge, oF seeusity over v
ol ctivg o wooe op ans yfsfw‘ tof the aawvzaa of the Comprny by
iy of ety to secno the Plircatom o gapsiny s mef«,wnrz,_,

B

bl oo sloreeand frow any Das i nepent of ~ach ifabathie,

S . The Tewdsier of Martgages shall Be open g4 sy ation
by s eneeinae 0w Mewlbu e of tle Comrany witlung o m ment, and
’iuw SUF MR peteol o gkt of 'M swtid of Ed il for
.y ivy-ﬁg)a&ﬂ Tl .

A &’L““f e vkl Mefdons of sle Dtumeures of the
Compony stand b ket @ ol Regitenon Of%ee of the Cormgaany,
aud sl Bo oepon to the e otee of e Rewatored Toldrs
of sely P wtance awd of a Mosalop of <l Ceoringaansn, & fefest
G el waRiieteyge e e Coniamg m Ben E'L‘u Moetms sy

Fromsy Pope 80 Come g moee Tho Byecoters 15T ap g R ister
for sucl Yo o Phlhng s thios STy olirnil haa.-,, Lol enceediang

r the @ Jreate tinissy E‘E&.\\:\ RARETI BTN
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GUENERAT, MERTINGS.

AL

o, The Statutory Goneral Meeting shall he held av sach
time (within o period boing not less then one month nor more
than theee manths from tho dato at whieli the (ompany is
entitled o eommenge business) and ab such place ng the Direetors
my  delerine,

57, "Mhe Ovdinary General Meeting of the Compnuy ghall
Bie hold ones in eneh yonr at such time and place as the Direetors
shall appoint.  In defanll of a General Meeting being so held
a (leneral Mecting wny he convenad by any theee Members
i the same manuer as nearly as pos.ible ax that in which
Meetings are to he eonvened hy she Directors.

58, e Direetors mny whenover they think ft, and ihey
shall upon a rvoguisition  mmdo in writing by Mombors in
arcordsnee with Seetion 66 of The Companies (Consolidation)
Aei, 1908, eanvene un Extisovdinary Geneval Meeting of the
Company. 1 ot auy time  there shall nor he present in
Bugland nud eapublo ef aeting sullleient Diveciors. fo form o
aquorsiy, the Diveetors in Jnglol enpable of scting, or if
thore shull Tie wo sueh Directors then any iwo Memlars, wuy
eomvene wn Wxrmnordimrey General Moeting ol the Company in
the same mmanner ax oearly as possible as that in  whieh
Moeiings may he covensl by the Dirvectora, and thy Company
wt sl Bateaownlinecy Genoral Meeting shall have power to
cleet Directorn,

&, Tn the eace of an Extraordinary Meering  ealled in
i of & requisition, ubless siiels Mevting shall have be(fn
pullen] by the Diveetors, o TReiness othor than thut stated in
the rmp:iuiliun aa the objuets of the Meeting whall by transaeted,

B0, Seven daye' notive st the Jeast {oxelusive of the day
on whivh e nnt"u.'o is sorvel or deenied 1o b served, but
fnehidve ol Uie day Tov which notice is given) spocifying t!ne
plate, the dag, aml the bour of mpeling, wivi In easy of special

) T & Ji i f. L
busitiess the general mature of «ueh business, shall be given

to  the Mewbors  in  manne heroinafter  wentioned, or
b . 1 » (4
S“(‘h ("h["' oo (if n]l.\") HE I"{ly bL' 1""?5('1’11):!\? h."\ t]ll‘ (,Ulﬂpil"u‘

. 4 " “ [l Tl ". ] ice
it General Medline; but the peailental omisston lo give notice

s ¥

Statniory
Meeting.

Annnn)
Meetings.

Ttoguieition
for Extrne
orlinnry
Seneral
Meoting.

Iaslnesn nt
Mooty «
ealied hy
vospudaition.

Neatico of
Meoting.
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to any Member, or fhe non-receipt by any Member of such
notlee, shall not inwalidale the proceedings at any General
Mecting,

PROCIBEDINGS AT GENKERAT, MERTINGS,

61, The husiness of an Ordinary General Meeting shall be
to vaeeive and eonsider the accowids and halimee sheets and tho
voports of the Diveetors and Auditors, to oleet, Directors in place
of thoxe yetiving, to eleet Anditors and fix thoie remuneration,
and to sanetion o Dividend,  A) other business transocted ot an
Ovdinary Meoting, oud all business tansacted ng an Bxtroordinary
Meeting, shall he deomed specisl,

62, No business shall he Leansacted at any Genem) Meoting,
exeopt (he deelation of a Dividend or the adjonrnment of the
Meeting, unless a quersm of Membevs i present ab the time
when the Mesting proceeds to hosiness; und suel quorum shall
eansint of not dess than five Members  persopnlly  present and
hatding ov vepresenting by proxy not less than one tenth of the
jasned Share Capital of fho Company upon which ull Calls or
other sums then due have heen pakd,

63, 17 within half an hour fram She time appointed: for
the Meeting 8 quorem be not present, the Medting, if convened
uponi the requisition of Mewbers, shall be dissolved. In any
other eoss b shall stand adjonrned to the snme day in the
noxt week afb Lhe same time and place; and i at snch
adjourned Meeting w anormn bo not present those Membrrs
who nve preasnt shall be deemald to be a quertm, and nny
do all Imsiuess whieh a Tull guoram might have done.

64, "The Chatrman 6F any) of the Board of Directors shall

pregide as Chaivman at every General Meeting of the Companv,

1f there be no sueh Chodeman, e i o6 any Meeling he be ne
present within fifteon miisates aftee the time  appointed  for
holding the Meeting, or is anwilling to act as Chairman, the
Mombers prosent, shadl ehosse one of the Directors present to
bo Chideman g or 3T wo Divector be prosent and willing to take
the ehuir, the Members prosent shwdl ehoase one of their number.
te be Chuirnmn,

65, The Chaiemtn wmny, with the cousent of any Meecting
ab which » gnorum is present, adjourn the Meeting from wime
to time and {rom place o place; but mo business shall be

3 n
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transneted ab any adjomrned Mecting oilier than the husmess

left unfinished ab the Meeting from w

hieh the adjommmens

took place. When a Meeting is adjomned for twenty-one days
or move, notieo of the adjourned Meeting shall be given as in
the case of an original Meeling, Snve us aforesnid, it shall not
Lo noeessary to givo any notice of an adjonwrnment or of the

business to be transmetod ab an adjotrned

Meeling,

60, At any General Meotng evory gnestion shall ho decided Votng.
in the ftest instanes by o show of hands; and unless o pedl bo

{on or hefuve the seelayation of the result

of the show of hands)

dommded by at least thres Members entitled {o vote, or directed
by the Chairmsin, o deelnration by the Chairman that n resolution
hns besn eaveied or nob enrvied, or earried oy not enmiad by n

pastionha wajority, vl on entey to that

effect in 1he ook of

Progeedings of the Company shiall ho conclusive evideneo of the
foety, withont prani of the number or proportion of the votes

reeovdod in fovewr of or nguinst sueh veso

lution.

67, 18 o podl be demanded or direefed in the mamer pan.

above wentisumi it shall (subjeer 1o tho

provisions of the nexd

sneranding Article herof) be nken at sueh time and in such
mamer ax (e Chairman may appoint, amd the resle of such
pull shall e desmed to by tho remlation of {he Meoting nb
whieh the pull was 5o demonded. Ju the ense of un equulity

of oot ot phy teneral Meeling, whethor

upon 1 ghow of hans

or 1y o puliy the Chafvian shall be entitled 1o a0 second or
casting vote, In eaxe of any dispute a5 to the admission or

rejection of any vete the Chafrman shal

1 detormine the 'same,

aml sl dotermination made in goed faith shall he final and

eonelosive,

6% A 3¢ Adomamded upen the elvetion of n Chairman or

apon o giestion of adjuumnment shall bo

taken forthwith, Any

hogimns othey than that upon which a poll Jns been demanded
way e provesded with peuding the taking of the poll,

VOTES F MEMDE

RS,

When pol}
{aken withont
atjournment,

a0, On o show of hamis every Menther present i person Votes.
ahall have one voto, and upon o poll every Member present ia
person ov by proxy shall have one vote for evesy Shave hcld by
him: TProvided that the Holders of Preference Shares shall have

o right to receive notice of or to be r

osent or to vote either

Ry

W
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in porson or by proxy ub any Geueral Meoling by virtue ov
in vexpeet of theiv hollings of Preferonco $hares unless their
Profoveatinl Dividend shall Do six months in avvepr or unless
n resolution I8 proposed affecting the righis ov privileges of the
Holdors of Preferonco Sloves,

70, 10 any Member ke a Junatic or idioh he may vote by
bis commitiee, curalor honis, or other Jegsl enrator

71. No Membor slll bo omitled fo vote af any Genernl
Meeting wniess ull Calls or othor sums presently poyvable by
him in rvespact of the Shares held by him i the Company
have heen paid, and wo Member shrll be enfitled o voto in
rospeet of any Shayes that he hos nequired by teansfer ab nuny
Meating held ofter the expivation of threa months from the
ineavpotation of the Company unless ho has been possessed of
the Nhares in vespet of whieh Lo elaims to voto for at Jeast
threa months previons 0 the timo of holdmg the Meoling at
which he propoxes to vote

72, Ou a poll votes wmay bo given cither perronnlly or
by proxy. .

"3 The istrument appointing a proxy shall be i writing
wader the land of the appsintor, or of his attorsoey duly nuthovised
in wiiting, or if sueh appointor be a corporation either under its
vommon szl or under the hand of un ofliesr or attorney so
anthurised,  No person shall bo appanted n proxy who is not n
Mendwr of the Company amd qualificd to vote: Provided always
that o corporation boing 0 Member of the Company may appoind
any one of Qs officers or any other person 10 be its proxy,
and the person g0 appointed may oitend awd vote ax any
Meeting and  sxereive he same fanetions on bohall of the
corporation  whigh he vepressnts ax i he wers an individual
Sharelwlder,

Tk The fnsteament appoiniing a proxy and the power of
attorney o other anthoeity Gf anyy under which it is signed, or
a natavially cortifivd erpy of suweh power or authority, shall be
dopasited ut the Resisered Otiee of the Soepony nob dess than
forty-vight, bourg Lefore the time fised O 1 7 ing the Meeting
at which the person pamed in such inctra ent s anthorised to
vote, amd in default the instevment of proxy shall not be treated
as valid
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Lk A

ra, An insteument appointing a proxy shall he in the FPormot
following form, ovr in any other form of which the Directors peR
shiall approve s

Nurrasl's Duewenies, T oup,
. N -.,}

I, s Of ,
i e Counky of y boing a Memlor
of Nurm's Beewsrics, Lonten, herchy appoiut
K , of , AR MYy
proxy (o volo for me and on my behalf at the
Opdinary {me Batvaordineey, a3 the cass may e
Genowal Mosting of the Company 1o be held an the

day of y 19,
and at auy adjonrnment thereof.

As witness my haml Lhis guy ol , 10 .

i

DINECTORS,

\J

7is,  The nmmber of Diveetors shall nnot he less fhan fourﬁ
nor mury than  ne,

nmber of
ireetor,

77, Phe following pervsons shull be dhe first Divectors of the rimt
{'ompany ¢ Hesey  Bawawom, Ropene 1306, STesuein Lo Sy,
Cisins B Brows, and Joxipy CrospLinoiiz,

29, he qunliiention of every Dircelor simil b the holding Qudiiention
in Wis own nght and as solo Tolder of Hlmres of the Compuny * J
{whethee Preforance ar Ordinry) o the nominal value of nob
hoas tn Five Tumdred Pounds, A Divector sy ob  bufore
aeiguipingg his aqualideation, bt ghall in any coxe acquive his
qualiffeation withiin one month after being appointed o Divector.

*0, The sommneration of earis of the Pirectors shall be ab Ronuseme
the rate of Two Hundred and Fitty Pounds per anuim, and the Dircctors.
Clafrman sl by prid additiond respaneration ot the rate of
One [hneived  Fouvds per amnund Provided tlmb any Divector
whe shall not have served duving the whole poriod for which the
aggivo only su amouns proportioned
rosolution of the Bourd redneing

t of the Dircetors’ remny ratiom

remuugration is payable siail 1
1o the tine served by him. Any
ar postponing the time for paymen
shure bind all the Dircetors.
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80, The Divectors may awnrd speeial remuneration out of
the funde of the Company fo any Director going or vesiding
abroad in the interests of the Company, or wndertaking any
work additional {0 that nsually requived of directors of a
compuny similne fo this, '

POWERS OF DIRECTORS.

8L ke business of tho Cowpany shall he managed by the
Divectors, who may pay all expensos inearred n the formation
und yegistration of the Company, and may exercise all snch
pavars of the Company as aro not by the Stalutes vr by these
Awioles vequived to o exorcised by tho Company in General
Muoting, subject, nevertholess, o any rogulations of these Artieles,
o the provisions of the Statntes, aml lo such vogulntions,
unt  being  ncousmstont  with  the aforesaid regulutions or
provisions, 08 may bo presevibed by the Company in General
Meoting ; hut no regnlation made by the Compuny in General
Mesting shall jnvalidate any prior act of the Directors which
would have bgen valid if sueh rogulntion had not heen made.

52 Without prefudice to any of the powers Dy these
Articles or by law conferied wpon the Directors, it s hereby
deefsied that they shadl have the following powers: vig,—

(1) To earry into effeet (with or withuat modifieations) the
Ageement aeferied o in Clse 3, Sub-Crause (d),
of the Meimorindum of Assoeiution,

(B} To pay all the proliminary  expaees mowred in
or about the fopmaton, promotion, amd registeton
of the Company snd e procuring it Capital o
he soulmerilied,

(?) To purebsce o othoawie acquite on behalf of the
Cotapany anw ptaponty, rvights, or thinags which the
Company sy pirelase or aegquire,

() T appointe semoxe, ov suspend any  managors,
seereturivs, offirersy eloly, agenls, or servants, and
o ditect and contiol them, and fix and  pay
their remuneration,
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(@ To  enter inlo  negolintions  and  agieements  or Negotinto
eontracts  (preliminary,  eonditional, or finaf), and Eoutracin
to give effeet to, wmodify, vary, or rescind the
e,

{f) o appaint agents and altorneys for the Compay in Agwtnt
the United Kingdom and in any Dominion, Colagy, ™"
ar  Dopendeney, or abroad, with  such  powers
(inelnding puwer {n subdelogate) o may he thought -
fit, and to provide, if neeessaey, for ihe manage-
ment of the affabis of the Company by any other
colpiny or any fism or person.

(4) To enter into any amangemenl with any company, Amngo Jobit

fivm, op person earrying on any hasiness similar 1o wrkivg

that of flds Campsny for mntnel  eoneessions, or
fov uny juint woking er eomlination, or for any
restiietion npon eompatition, o for anv poling of
Iisiness op profits thai may seem desivable, ond o
canty the same inte effect,

(M) Tu give, award, o allow any peasion, griluily, or QG
eompeization to any emplopé of the Company, or his povsions,
witlow or childen, thal may appear to the Dircelors
jst ap poper, whether sueh employé, his widow
or childaen, lave or have not o Il chaim upon
e Company,

(i) To commenee mid enry on, o defend, abiamlon, Couluetws
fompmnise

ot comproni any gl proceedings  whatspever, iiketio,
melading provesdings i hankeupley, on Lohalf of
fhee Company, or 1o veler any elaims or demands

by by agaitst e Compay o arhitration, and o
oivarse and osform the awards, and o aeeeph
eompritions From or five fime w any deblor or
conlriligory ownnd money oy alleged 1o owe money

to the Compang.

() To give reecipls, reloases, winl divelanges on hehalf Giverecelpta,

of the Company.
() T invest and deal with any of the moneys ol the .].’1';;?3;
UCompany ol smmediately requited Jor the purposes
of i1 business in sueh manner as they may hink
fit, and to vary St investments or realise the
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@

amonnt inveslod therein, provided that they shall
nob purehase or muke wlvaness upon any of the
Shares of the  Compuny.

Giivo () To give indemnitivs to any Vireetor ov other person

bl who has undertahen or s abont o undestake any
linbllity e Lehall of the Company, and to seeure
el Diteetor or olher  poreon against Joss by
giving Im a mortgage o elarge voon e whole
ur any of the property of the Company by way
of reeurity,

Raminrinto (m) To  yenmmerate ay  gaon vendering gerviews o
S the Compnny, whether in its regolar employment or
ol, i saeh manner gs miny keem fit, whether by
eash, aalary, Bunws, ov Shares or Dilientures, o hy
8 comaision or shve of profits, citier in o any
partiewlar tiansaelion or  generally, or howscever

othorwise,

DISQUALIFICATION OF DIRECTORS,
‘I;Eﬂ?nnliﬁmn 83, The office of a Direcior shall be vacaled—

() ¥ ke become Iamkrapt or insolvent or eompound
with his ereditors;

(%) IF he Beenme of wusound wind or ho found o lunafie;
(c) I ho bo convieted of on indictable offence;

{7} I Tie eonso to hold the meeeseary Shnre qualification
or do nob ubtain  the same withta ene montl
from tho date of his appointment;

(¢} ¥ ho abwent Nimeolf from tho Meelings of Directors
for u poriod of six months withont special Jouve of
abser- 1rem the ether Direefors;

(£} 1t he give the Dircclors one wonlh’s wotice in
writing that he resions his ofliee,

Bt any aet done in good faith by a Director whose vilice 13
vieated as aforesnicd shall be valid wwless, prior fo the doing
of sneh act, written notice has been served upon the Directovs

B
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ot an enbry hms been made in the Dircetors’ Minute Book
slating that such Diveefor has cessed to ho a Director of the
Compiny.

84 A Divcetor niny hold any office of profit under the
Vompany (other thar that of Audilor) in conjunetion with
the olliece ol Diveetor, and may enlse into  contraels or
arvangemants  or have  dealings  with  the  Company, and
shall  not b disqualiied  from  ofliee  thorely, nor shall
he Do linblg te account {a the Company for any profit
srising ous of any  sach  coniract, arvangoment, oy dealing
to whieh he is a party or in which ho is intevested by
geason  of hin heing a6t (he same time a Divaclor of the
Company. provided that sueh Direclor diseloscs to the Bowrd
at or before the time when such eonteact, arveangement, o

denling is determined upow his intorest thevein, or, i sueh

juterest is subsequently aequived, providad that he on the first
eension  possible diseloses to the Board the fast (hat Do has
apauived sueh interest,  B3ul, exeept in rospeet of tho Agreement
seforved to Astiele 3 hercof, nud iu, vespeet of any indemnity
01w Divertor undor Avticle 82 (1) hereof, no Direstor shall voto
s & Direetor in regard (o any contract, arangeuiont, or dealing
i whiel he s interesied o upon any matler arising thereot,
aml 3 be shall 8o vote his vato shall not be eoaunted, nor shll
e be reckoned in estimating o quoram when any such coutract,
argangement, or deafing is under consideration.

w5, "Piie continufng Direetors may ael notwithslanding any
vacaney in shie body, tmt i and so Jong as tho number of
Diretors ix Pofuerd bedow the nnmbuy fixed by or pursint
to the Negulations of the Company as the necesary quorii
of Direetora, the contivuing Direeiors way ael for ths purpose
of fuereasing the wambes of Direators Lo that number, or of
uspnonite 4 Geweral Mooting of the Coempany, but for no
other pueposes

ROPATION OF DIRECTORS,

&h At the Ordinary General Mecting in the year 1928, and
at the Ondinary General Meoting iu every unbsw;nvn.t year,
one thinl of the Dircctors for the tine heing, ov if their
namhoer i4 mob three or o muitiple of threo then tle number
neavest 1o hut not exeesding one third, shall retive From oflice,
the Directurs to velire in each year being those who bave

Niroctor
mny coniract
with
Compnny,

Direlors
sy aet ke
swithstanding
ViCALEY,

Dircelors
to rotire
iy retation,
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heen Tongest in office sinee their Jast election;. but as between
persons who became Diveetors on o same duy those to robive
shall  (nnluss  they othervise agree among themsclves)  De
detormined Dy lof,

87 A wetiving Diveetor shall be eligible for re-clection.

B8, The Company ai the Owlinnpey General Meeting af
which any Diveetar vetives in manner aforesaid shall fill up the
vacated offfes, and wny i1l up any other offices which may then
be vacant, by oleting the necessary anmber of persous, unless
the Comprny slivll detesmine to reduee the number of Diveetors..
The Comprny way alio af auy BExteaordimay General Meeting,
wit notiee duly given, fill wp any vaeancies in the oflice of
Diveetar, or appoint  additional  Directors, provided that  the
maxinim  herelnhefore mentioned be aweb excewlod,

8, If at amy Mestine ot wlieh an cloelion of Dirvectors
onghy Lo take plico the plaees of the vacating Diveetors be not
fided up the vacating Diveetors, or such of them as have not
Bl theie pinees filled up, shall enntinue in office wtil thoe
Onlinary General Meeling in the next year, and 50 on from
time to time wilil theie places bave been flled ap.

00, The Company wny from time o fime in (lenernl
Meoting inercase ov redney the number of Directors, and may alo
determine i what rvotation sueh fnevessel vr roduesd number
1 Lo go ont of office,

1. Uhe Diredors shall have power at any time and
Fromi  time o tiwe o appoint any  eilier  qonlificd person
to e o Diveetor of the Company  cither 1o £l o
cil  vacaney  or a8 an wdhiition o ke Bonrd,  but
a0 Wbt the  total  mamber of 0 Tavectors  shall ot
ab any tine eseeed the nanganrs: namber hereinbefore  fixel,
Any Dircelor so wppointed dedl ol ofiee only wntil the next
folleswiug Ondineny Ceverad Mevling, when D shall retive, but
shall be elizile for fe-eloetion,

02, e Company in Heporal Meeting may by an Txtru-
vrdinary Resolation vemove auy Direetor before the expiration of
is perind of ofice, and way by an Ordinaey Resolotion appoint
another person in his stemd,  The parson so appointed shafl hold
sitico duving sueh time only as the Diveetar in whose place he s
appointed wonld hove held the same if he had not been rew- yed.
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93, Seven days’ provions aotiee in wiiting shall he given Netieoor
to the Company of the inteniion of any Manber fo [Jl'()pﬂsejiuly ;,‘}:,‘;ﬂ,‘,,'f,‘" .
person ather i o rativing Divector for elecsion o the office V™"
of Diveetrrs Provided always thal, it the Members present at
o Gonernl Mevting wnnninnusly eonsent, the Chaivman of such
Meoting nmay waive the enid nolice, and mny submit to the
Meating the name of any person duly qunlified.,

ALTERNNTE DIRECTORR

of, I0 any Diveelor sl be abt 1o Jegve or shall have aproiutment.
Feft e United Kingdom, beoway, by weiting wnder his hand,
approit sy quadified Mientaer of the Ccmpriy who s approved
Ly the Boand of smectors o Lo bis cubstides and every such
sietitnge slall, deng B alvenee from the United Kingdony of
the Mireetor appointing him, be enfited 1o attend and vole
st Mectings of (he Hirestors, and shall have and exereise all Vowen,
the  peowere gights duties, and  amihorities  of  the  Diveelor
appsditmyg fim s Provided always (hat no such appointment shall
bee gopnerative e o0 il e approval of the Board  of Approal of
Dinectogs by & nsdosity compfsiing of two fivds of the whole bogivon
ound alell Bave laam gl amd entered i the Dieecors’
Mitnate B 4 Jireetor may el ang e vevoke the appointe Nevoniin of
pne (f g oates e staninted by imeand, eebjeet io stieh Sppomont.
ppienial o afuresuabl oppeint antlier peran in Bis plave, and
doa Daeter ohedl die or eeee o Jiold the offiee of Dheeetor
e oppointienl of B sadstitate shidl thereion  cease sl
s it

b5, Feery praseh oetimg ax o subelitie for oo Divectoy fespeist
Al e o edlany ol the Company, and ] alone b of sibstite,
tesgtishle o the Company for Mis own aets and defaults, antd,
b ohiall ot B dovimiad te b Ui sgtent of oy for the Diveetor
epprnting Juw. The remiiner fon of wny sueh mllrmlil.ulq rhail
he paveble ot ol the pomggeratien  pryalde o the  Direetor
sppointing him, ol il eemedd of el ption of e last-
tentionmd emsrcration ac daall b goaverd Hrtween the sl tilute
atre the Dineelor wjpointing lim.

ALANMGING  DIRECTORA

B, The Jigesters may frem e Gy {ime appoint one or Paser to
more of lwiv boiy o Do Managng  Divector  of Manager Manzing

o v oy ither Directors,
of the Cempony, nnd may hix his or ther remuancsation ether
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by say of cuboy or cowmic fon or by eonferrine a0 right o
peativipatea i e uolit s of the Compag o or by a consbisation
of fwe ap spie of dwy e nieede o,

7. dhsery Mumssing ity o Mupeser chalf be Tiable
1y b edianlomd op pewaved by e B of  Diveetins, sl
arpedbior goeran ey be gppuinted Go dee plases The Board mey,
e, nber filo gy wsreepett with any e on who i o
B ehiant o Fooeane g Mamesiagg Direetog op Mavaner wlls vogurl
ol emeali st tevis of dis employment, dot oo that the
tesindy 6f any oeh percon Jor any baeiel of cueh agfreiement
sadd be B damages oply, ond e )l have g vighl o elaim
o continme in soel ofien conbary 1o die w3l of the Directors
er of e Copgpany i Oeneral Mauting,

A8, & Mepagon® Dipewr op Manager oholl net, while he
contytes to fedd tlat oflive, be Balde g0 yelire by yerstion,
ared e Bl omal b Gden Snte aeeount o detenining the
gotytiont g wleeh the othey Direciors slall retire {exeept for
the garpoee of hging the nmader to paiee in eeh year), bw
b olall bo et to the smane prosdeinns ws repards peoevid
aoted elisepnaldication go the other Diseetors, and i e oewe 1o
bt the ofie of Doeeteor Des any ewsse qe ol o faete
tegeie o B g Munaeing Dacetor,

w1, The Piterters way fiem tise W e enteasd 1o and
vetifor upett the Mupovagrr Baector or Manager ol or wny of
tige podase of e Tocdnrs (eseogting the power to nmke Cally,

)

fofony ®lhares, Begavts Mot s op Fae Debuntmes) that  they

gy Higwh Bl Bt e enonetee of all pesors Dy e Managing
Pirvtsr o Matages shall e ralferst o stel copuditions ol
setpgetione we e Dipeelond pry from dwe o Gwme make or
goagracey,  wond U coed pediens mey Al any e be withdraws,
verolied, or vorid.

Tl MANAGENS,

e, Thee Dhreetors iy peonide for the loeaxl wanagene ot
of e Company's affedi- i any pad of 1Be United Kingdom or
noaay sowigion, Celong, or Dopesdenes, or abrozd, in such

P
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smamner as (hey shall think fit, cither Ly establishing Toeal Boards
or Loral Ageneiss, or appoinling managers or atorneys, or by
copwailiing  sael manngement 1oy other eompany, firm, or
peron pesiding v earvying on buginess in the Joeality where the
Company's alfaies are (o he eanied ong and any loeal Boards,
Towd Agencies, pumigers, atlomeys, eompany, firm, or jeron
. whom sweh managoment shall e entensted ave  hereinalter
sefereed oo us e Loeal  Misgers,*

Wile The Direelors may from thne 1o time delogale to the Poses
Lowad Munsigers any of the powers, authovities, and  diseretions
veotigl 0 the Threctops and sequined (o e exereiked o the
hofupe-smentioned loeality, and may give to them powers of sub-
debeaation, amd may  for the pupees aforessid  exeente  and
deliver sl powers of  albeniey  as they  shall think At
I poctienden, ot withoot Jimiting the genenlity of ihe words
il e Lersl Monagess may dn appointed the agonts of
fe Cogpeny fop the anposes of Scetion 78 of The Companics
(Cor odilation)  Aet, 1008, (o alix the oflieisl Seal of the
Pompany 0 dveds, emrraets, ov othor instraments s in the
oty spuetiieds and to kevp a Tianeh op Colonial ullu;.gmler of
Metahirt s wa prothied by scetions 31 and 35 of the seird A, el
tos e e el pegiter, or deeling o rogister, (ransiers of Shures
comtaiged mooneh Hronek or Colonil Resistor, and ntherwise (0
cepuinet o affuirs of the Company in the said looality,

fos, The Digectors sy ke regulkitons  deelaving (he Regulatbnm
ey in Shiels the Boedl Mangors are (o exereire the powers,
dutie, nthovities, awd disevetions vested iu themw, snd where the
Liwcal Marg eda comsist of (06 OF e JErons fnly empower
ary o oy wge of theom te arl withoat the conemrence of 9:@!
ether e etheas of et wnd may diteet the manner n which
art goare When Meotines of the Leal Matazors are (o be held,
i I0 e et e esicle Mol aned deelare lﬁmw any
vy Lt i Gwie body oo G o I Iul.lml up.
Phe Loeal Mumaoees <Jadl e Do to eonform o all direetions sag to
ﬁ \ Dirertese, and shall be hound
201 their Gangactions i
, and to tranemit
Phreelors not Jess

or onlers given to them 1; the

o heop proper Juimites or reenrds of
conneetion with the alffits of the Cantpany
vopivs of suelt minties or records to the
Piequently then ence n every calendar month.

e am o w—em - -
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iy, rabgourn, gl otherwise poonbate tede Mo ings o thy
thanh fite amed deteradmn Hug o e casy £ the ten aesbug

af basine<s, Until otlaswio o determined, e Disretors shall |
Vo e ie o quoean, - 20w o aviang wb any Mectinee sonlf be

deeide] by ooty of voles, [ e of wn ogundis of votes
the Ciofrmnn shall bave ool ap easting yote, A Direetn
iy anl the Servtapy on the sequisition of o I5petar shadl,

ar auy e sueanon a Mesting of the Diveetors,  Nutioe f geers

Meeting of Diveetars shall ba given o every [irestor wlhs is in
the United Ringdom,

Foaui up 106 Phe Divectors may edeef 0 Clidsman aof their Meotings,
mid desorming a pviol for whieh be i3 1o holl nffiec; bot if

na sl Chatpman e eleeted, or 5T af nny Meeting the Chafoman

be ot presient within five anivntes witer the tme appeinie] for
vty the e, the Dirveetars prexent shall ehome some one
' of thejr mombwr to be Chadrman of suel Meeting,

{f“‘j’_g oo 166, The Direetors may delegate ang of their powers {0

\ Emmnittons, consisting of ael Member ar Members of their hody

r Foordos fas ey think Bt Any Committes 1o formed shall, in 1he exercivo

' of the powers ao delgated, conform 1o any remdations that

wny b dimposed on him or them by tie Divestors, Tl pegnlations

berein eottsined for the Mectings and preveciings of Dirostors

shal, so fap us wol altered by any resulations made by the

Diweotors, apply alew o the Meetings amd proceodings of any
Committee.

Auta vl 7, Al wets done by any Meeting «f the Diveclors o of

i tng 2y Comgmittee of Diveetors, or By any persons asting as Diveelors,

MRS il notwithstanding that it be gilevnands diseovered that there
wits fome tefeel ju the appointient of any swh Divcetors op
persons aeling s aforesaid, or thae they or any of them wore
disspualitied, I as valid as it overy sueh percon bad been duly
appointed and way qualified (o be a Divector.

M
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on  of
L awl MINUTES.
ppoint 108, The Drirectors shall enuse Minutes to be made in hooks dinutes.

provided for the purpose—

() OF ol appointments of offieccrs made hy the
Diveetors ;

e af (fy OF the yames of the Direelovs present ab ench
iu,‘ K Meeting of the Diveetors and of any Committeo
Letion of the Direetors;
shall
all bo (") OF all vesolutions aud proeecedings nt 0]l Meetings of
Yotes tha Compiny and of the Diveetors and of Commitiees
oafor of Diveetors, amd ovory Divector prepent abt ony
whindl, Mooting of Directors or Commitles of Direciors
GYOry shall sign his »amo in » book io bo koph for
LY that purpose.
) TiE BEAL.
RHTTEH

at il 109, The Divetors shall forthwith procure o Common Sea] Secand
b Do e far the Company, and shall provide for the sfo

T
1 lov ematiniy thercol,  The Senl shatl ot he afiized to any instrament
- one pxeept By the express anthority of a resolntion of the Bonrd of
Direetors, amt in the presenes of ot Jeast two Divectors and of the
‘ mrgetary, or of sueh otiier person ax the Diveelors wwy appoint
N Lo foor thie purpase, sed thuse twvo Direetors and Seerefry, or other
boely person oy sforcsaid, shall sign every instrament o which the
rrike Seal of vie Company Is so aflixed in their presence.
thset
tiong vids The otupany mny pxorcisn the powors conferred Dy olonial Sul.
clors Reecion 79 of The Comnpanies (Consolidation) Aet, 1905, and may
the vanze to b prepaval officid Seals for and o bo used in pheos
uny itute ont of the Inited Kingdom, aml muy eimpower {he Local
Managors op WMy agent oy ageniy specin,ﬂy appointed for the
purpose to ailie and wse aneh official Seals i any mannoe allowed
v of hy the said wetion.
taes, '
hero DIVIDENDS,
5 o . D . )
rore 111, The profits of e Cowpany awnilable for distribution Distende, |

duly awonyg the Mumbers shall ho applivd as follows: First, in paying
] t6 the Hollers of Preferencs Shaves 2 Cumtlative Vroferentiul

-
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Dividend at the mie of Seysn per contum per annum
on the amount paid up on ithe said Shares respectively; and
the halaneo shall bolong (o and he divisible among the olders
of Ovdinary Shaves in proportion 1o the amount paid wp on
theiv Ordinary Shaves yespeetively. No amount paid on a Share
in wlvanco of Calls shall, while envrying interest, be (veated for
the purpose of this Artiele as paid on the Shere

112, Whe Dircetors shall lay before the Company in Gencral
Meeting o recommendution ws 1 the amount whielr they eonsider
ought 1o he paid by way of Dividend, and the Company shall
deelars the Dividend to ho paid, but saeh Dividend ehall not
exceed the amount yeeommended by the Directors.

1189, No Dividend shall 1o paid otherwise han oat of the
prolle: of the Company.

1k The Diveetors mny from timo to time pay to tho
Members sueh interim Dividends s appear to the Divectors to be
Justilied by the profits of the Company.

113, The Directars way deduet fram the Dividends payable
to iy Membor all such sums of money ., nEy be due from him
to the Company on aceonnt of Calls or olhorwise.

116, Notice of any Dividend that may dave been declared
shall he given ty each Member in the mannee in which notices
aie given o thie Membiors,

17 The Company may trawsmit any Dividend or Bonus
puyable in respect of ang Share by ordinary port 1o the registeved
address of to- Tlolder of sueh Share (uuless b shall have given
written in (tuetions (o the contiary), and shall not be responsible
for any less arsing tserefrom,

118, No Dividend oliall beav fnverest ns against the Compauy,

N9 Tl Dicectors mag, with the sanetion of the ¢ ‘omprny
in Genersl Meeting, distribute i kind nwong the Moembers by
way of Dividend wuy of the assets of the Company, and in
articular auy shaves or scourities of other <oganies to which
this Company ia entitled.  Whenever their are suflicient profits,
ingtead of dividing the swme in cash the Dircctors may, with

3
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timum 4 the Tike sanetion, issno to tho Mom) ers Shaves in the Company,

3 and aud apply the said profits in paying up the same, or mey iSBl‘ll;

L olders to tho said Members seenritics of fho Company fo an amonnt

up on net oxegedmg the profits availible for distsibution: Provided
Sharo alwiys that o distribation skall be made which wonld nmeunt

wid foe o a veduction of Capital okeopt in ihe manner appointed by law,

ateral RIESERVE FUND,

nsider 120, Before vevommending n Disidend the Diveclors may seerv
alinll “ot axide sny parl of the ot profits of the Company to create o M

1l not Reserve Fund, mul say apply the same cither by employing o in

the business of e Company or by investing it i sueh manner fnof
heinge the purehnse of or by way of Joan npon 1he Shaves of the
f the Company} as they shall think fit, and the incoms arvising from
snels Reserve Faml shall Do freated o8 part of the gross profits of
the Compnny,  Nuch Reseeve Fund may ho applied for the parposo

y the of naintaining the property of the Compnny, replacing wasting
to he aasels,  meeting  eondingencies, Jomping an Josmaunce  Fund,

cipindising Dividends, paying speeial Dividends or Bonuses, or for
any othep purpose for which the nel profits of tho Compuny
h!’l‘]l’]f‘ may lawfally e used, and anti) the same shall ha 5o applied it
t i fhall e deemed {0 yemain andivided profit, The Direetors mny
alx eavey forwand to the aeeonnts of the sueeceding yoar or
Feara auy profic or alanes of peofit whieh ihey shall not

Tl think fit to divide wr to plaeo to reserve.
stices
ACCOUNTS,
Jors 121, Phe Diveetors stmll eass trie aceonnis to be kept— oot
tered

fry OF the swms of mmmcy received and expended by

tiven : '
bl the Company and e mattes in vespeet of which
‘ sedr seceipts and expeaditure ke plice;
() OF the asseis and liabiliies of the Company.
:IlUIy. A
129, e DBooks of Avcount shall bu kept at the Registered Livitation of
; riglit to
pany Offes of the Company, ov st sueh ethor plice or places 18 the juyee,
8 by Divestors may «dotermine, aml shall alwnye be open to tho
L in inspeativn of the Divectors, The Diveetors mny from time to timo
hich by tosohition determine whether and to what cxlent, and af what
ofits, ties and phices, and on what conditivns the Liooks und accounts

with of the Company, or any of them, shail be open to the iuspeclion

et voTE e o
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of the Mombers (not helng Divcetors), and {he Members shall
have ounly sueh righis of iuxpeetion as are given fo them Dy
Statuto er by sneh pesolution w3 aforesaid,

129, At the Opdinuey Uoneral  Moeting in every year
the  Direetors ghall oy hefore (he Compnny o profit aml
logs neeount for  dbo  pevind slnes the preceding aceount, o
(in the eara of the fipst ceemnt) ginec the ineorporation of the
Compsing, made wp to n date ao' anope than six mwonths
Befurs sneh Meeting,

125 A balaneg shest shall he mndo ont and Inid before
the Company at the Ordiary Goneral Meeting §a svery year,
mado up to a date not were than six manths Before sueh
Aleeting, ‘The balaes sheel shadl e necompanicd by o report
of the Direetora apon the general stute of the Company’s nffwirs,
and & reesmmendation ax to tho amennt (7 any) whieh 1he
Directors ennxider onght to e puid Dy way of Dividemd, awml
as o the ameunt (if any) which they propore io scb aside s
a Reserve Tund.

. A printed eopy of the seeount, balonen shoot, nnd repirg
shall, seven elear days proviously 1o sueh Meoting, ho sorved on
svery Member entitled to reeeive notiess of General Meetings in
the manser In whieh notives aro hereluafter divected 1o he serveld,
und three eopies of caeh of thess documonts slmdl at the e
time bo forwanled 1 the Scerctary of the Shars and Loean
Deparunent, Stoek Hxelmnge, London,

AUDIT.
1246,  Auditors slal ba appointed and theiy duties vegulated

in the mmnner provided hy Seetfons 112 and 113 of The
Companivs (Consvlifation) Aet, 1908,

NOTICES,
127, A nolice niny b served by the Company upon any
Member either pogensially or by cending 30 through the  post
addressed 0 sueht Member at i sepistored address,

128, No Member shall o eutiched to lave a noties served
on him at any address not within (e United Kingdom; and
any Member whose registeredl addvess is not within the United
Kingtlom may, by notice in writing, require the Compuny i » register
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i addeess within the United Kingdom whieh for {ho purporo
of the serviee ol nolices shall b desmed 1o he his registerd
athlress, A Mewmbor who has no pegletered addiess within tho
United Kingdom, and Das nob piven notiee as  aforesid, shall
I deemed 1o have veeeived in due eomwse any notieo which
hall have been displayed in the Company's Ollies, andd sl yerunin
thers fow the spaes of foriy-eight Jmivs, and sueh notieo shall be
deemed B9 have been veesived by sueh Member at the expivation
of Lwoenty=fony hones from the time when it shall have been so
fivesk displayed,

199, Jushall nob be neesssavy to give any other nolico hnn
ratise by adverticement fo the Bearers of Rhare Wareants, nnd
it shall nop be neeessary to glve nutics of General Meetings
to any persan entitled to a Share in consequones of bhe death
ar ankeaptes of o Member unless sweh porson shall linve boesn
dnly registeral a8 a Mewber of the Compang,

130, Ang antive i sopved by post shall hie dvamed fo hove
bepn servedt at the expiration of twenty=lony hours after the
sume shull have boen posteds and o proving sneb sevvieo 3
shall e sulivient 10 prave that the eavelope eoninluing ihe
otiee was priperly adidvessed and stamped and pat dulo Lhe
pest=oilies o inte any post-box aubject 10 the oonttal of the
Postmasterstencral,

181, Al natiess given by advertisement shall ho advortised
In she Tiwes newspapey, awl in ens such other newspaper
sivenlating am Taveushive as tha Direelors shall think proper,
anil shiall he deomed 1o have boen served on the day when such
alvertisoment, shall have appeared, or it iU swll pob Jinve
apprared o the same day i tho ssfd Lo papers then on the
ot © the days on which it simll have s appeared,

ARBITRATION,

189, 17 and whenever any diffexence shall arise butween the
Company aml any of the Mombers or thew u*e;:qmc%ivo vepre-
goutatives ouching the cunstruction of any of the Articles hevein
contened, or any act, matter, o thing unide or done, or to Do
made or dune, or omitted, orin vagard to the rights andl linbilities
avising heruunder, or arising out of the relatiou existing between

Hatders nf
mhnre
Wit

Tinw of
sryvienaf
nolire

Alroytine
ment. of
nidices,

Tefersneo L
athitzulivg

+ v T i+ —— - ——_ o T X T
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tho parties by reasan of theas presents or of the Sintutes, or any
of them, soel diffoeonce  shadl Do Tonthwith referred 10 two
Arhifeitars=—one to bs appointsd by eneh party in difference—-
or 1o an Uinpive to he eliw=on ly the Avhiteators Lefore entering
on the eonsidsiation of the matters yelared o them, and every
swch veferonsee ghall o eondnetsd  in pecordnuce  with  the
provisims of The Aviiteation Met, 188y,

WINDING TP,

T, I the Company shall he wound wp tho  nssels
remaining after pagment. of the dolts and dinhilities of the
Company and thy eoxts of the Nauidation shall Do applied:
Fivst, wm repaging to the Helders of Proferenee Slaves the
amonnits pail up on suele Preferonce Shaves  respeetivoly,
togerther with any wsvems of  Dividend {(whether enrned  or
deelard op nety wp 1o the commenecment of the winding np;
fecomlly, i repaying 10 the Noiders of Ordiapry Shares the
amennts  paibl up on el Ordinary  Shares vespeetively; und
the balnwes (0 any) shall e Jistrilmted among the lloldeis of
Osdivary Shaves i prag  en o the aumbor of Ordinary Shares
beld By them respectively,

18, With the sanevion of an Extraoedinary Nesolnifon
of the Meminrs smy pavt of the aswtz of the Cowmpany,
melibing  any shaves in other  enmpuamin, muy he  divided
among the Mewders of the Company in apeeiey, or mny  he
vested in trastees for the bonolit of snels Members, and  the
bogaidation  of the Cornpamy wny e elosed and the Compuny
dissolved, but s0 that 1o Memdwr shall he conprelled  to
avecpt uny Sharey wheteon thers s any Hability,

L
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NASIER, ADDRYESSES, AN BESCRIPTIONS OF BUBSCRIBERS.
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b’f??t—?aaaj/_«m y  Anretor

F2] ﬁﬂlﬂﬁx,{é}b //ﬁﬂc& %f! olom

f@ ﬁﬂﬁ!{,{'ﬁj’t DAY,

o LTy~ Pk Motr, Aohortey

féﬂf/!rw f/%&kﬂ,«,cffmm’!tw&%

Aok iR Hrrom,  Bontty How, Afaatle

/@ L snpar

/ M Zﬁw,# . /w/ﬁ’w |

PBroslan  Aoleeidts

A

/ﬂ’}?ﬁ/ﬁ’twty /v &mdmb%

Dated the / ‘/% day of jososll (R
;

Witness to the abave Sigintures—

//é/éy@ ({%M‘M% a/) W M 60

S e A, D, Bt fetd fnst, Blackborn.
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=

RUTTALLIE BRENERIES, LIMITED —

K
.

Hive iy Dcrperatol wby e Comgunies dete, 108 o 1917, asd that the Company iﬁﬁ

virt ey tay dend . Lemdon s wdnby-sooond  day of June - Om‘%r_

onand Nane Hundied sl Y3enly-88Y6n. W

ex and Dol Stinps L8 04 0 Ol ' ‘fi
:.;q

amp Duly on Capital X 7,000, KBBIBTANT Reni: toar of Joiul Stork Compunies, 1
1

' t‘iﬁ(‘illtie b s M‘OL«Q_—N VIIW -~ ‘-&
eeived by ¥ .
K W\h—e ’:'L_‘ Date L i N (). 27 ,‘ 1:
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“THE 'COFVKPAQLEEQB ACTS, 1908 to 1917”7 Py

= O
A I
Bl o e i e T T i Comp.mics
Registration
Fee Stamp
of Bs. i
' my-st be ‘
impressed !
, " here,
Heclaration
F |
MADE ON BENALP OF v U oo
79 y DuJ t
/4 y 4 R l\
P/{//('?/fi) ’//&7{?”(3’?4;3‘1 @’7 “I[ﬂ § A ' .
? FLONr VY 11 ﬁif’/
LIMALXXED, §
. i;#t\\:t!ic Conditions of Section 87, Sub-Sevilen 1 (1) and (), of The Companies
N
\
4» onsefidation} Act, 1668, have been complied with.
|
(See Page 2 of this Form.) ot
w
‘op nse by & Company whiah issued a Treipeotius on or with raferance io Its formntion,)
ct $657 3
o tammas PCoampoate, FuEtn, Lowposs TeLepone: HoLsonw 484 (2 Lines) |
JORDAN & SONS, LIMITED,
@ Company Begistration Ageteds, Printers, and Publishers,
116 to 118 Cuancery Lane, LONDON, W.C.2,
and 13 BROAD STREET PLACE, E.C.2
. ~aed for filing by
T b
U'b'f
(e .m@},
o . 27 . )
\\\E

o B
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- Livirep,

do solemnly and sineerely declare——

That the amownt of the Share Capital of the Company offered to
- 5 the publie for subseription is ,5-,//0&, 000,

O

That the amount Gxed by the Memorandum or Articles of Association
and pamed in the Prospeetus as the Minimum Subscription upos which the

Company may proceed to Allotment is £7"””‘0 -0

'@:hﬂi Shares beld subject to the payment of the whole amount thercol

in eash have been allotted fo the amount of [ ’7 = O -0

Whitt every Direstor of the Company has paid to the Company on
each of the Shares laken or eentmcted 1o bo 1akas by him, and for which
he i labl. te pay In cash, a proportion equal to the proportion payable

on Application and Allotment on the Shares offcred for public subscription.

e
- ﬁ And 1 make this solemn Declantion eonscientiously believing the same

o be true, and by virtae of the provisions of The Statutery Declarations

e, ,
D@(’lattd at é"" BYIVVEZY. // 2

*‘”‘)wmfp/ f //‘if?*"ﬂe,&r(u

o

Gge . j/
25% dayof - {49182

the &£5 T

, AN L R '/// (A (. { ,"""

One thousand nine hundred and ;:AJﬁ”"ﬁ / |

SN s

before me,

( gﬁé"ﬂ i’? ?{ﬁ"

A Commissionet for Oatlxs.
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% ¢ Thousand Nine Hundred and baontbysseven,

r tificate received by..— PRASES 47
Qg}:’g SRR,

No., 222718

1
@ Ll tﬁfa m:der 5. 87 () of the Companies (Consolidation)

Act, 1908 (8 Edw. 7, ¢. 69, that a Company is entitled 1o
commence business,

3 hereby Certifly, mo o

-NUTTALL!S BREWERIES, LIMITED .

. :leh was Ineorporaied under the Compmic«a Acts, 1008 to 1017, on the. bwanty-
ﬂﬁgﬁd dayof o JUBS. 1027 ,and which has this day filed

statutory declaration in the preseritied form that the eonditions of 8, 871 (n) snd (b) of

¢- n Companies {Consolidation) Aet, 1608, have boen complied with, is entitled to commenco

¥ sinnsa,

(fivon wnrler mny hand at Londum this._bapnby-~sessaihloy of .o . Jdune. .

b
4 /*?/8 Al a gl

Registrar of Joi. &SI E’é‘ompanies.

Fdy o
M‘,‘
t

% 29‘*Wv. T2




No, or Crrrrroary 299,716 / g’f
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™~ “The Compani {as Acts, 1908 to 1917"’; l

COMPANY LIMITED BY SHARES.

(Y
bid \ # ) & ¥ -
h X w
(rxtramdinary Resolution
L tHueavad fo The Vempauies (Oasalidation) Act, 1908, Svetiors 41 aud G3)
113

NUTTALL’S BREWERIES, LIMITED.

RUGISTERER

152317

=
I
AT aun Bxanwanisany Geseps, Mo of the Meniboers of the aT‘?sQ«eNQMnJBE?B

Puagsed the 15th duy of Novembay, 1028,

Company, duly convened, and held at e Megistered Ofliee of the Company,

o the Hth day of November, 1998, < following BXVRAORDINARY
™ RESOLUTION was dily passed s

“Plot the Capital sf the Company be increased from £700,000,
divided st TRO0H0  Slares of £1 each, to £1,000,000 by the
erention of oo additional Shares of £1 ench, and that sueh
pew  Sharcs slhiall e beaed wpon the terms nal conditions and

with such riglts ansd grivileyes anmexed therdo and teo snch

o, Petson ob ety ay the Dircetors shisll determing.”
! o
;? LR
‘»’;6(’—0»4\4:/ ‘/ff 4
Neevelary,
Fial with Shimafisgicttar of Compunivs r
ur: the ¥ ley of Dowcbee 1529,
- T e— - = e, "‘ n }
| JORDAS & SONS, LAMITED, ST e Y
COMPANY BEGISTRATION AGEXHY, PAXTIN®, AND rr‘..t.lsnﬂl.l, R AT BT
CHISCNLT LAXE, IONDOY, W.Co2, AND 13 BROAD SIREL? PLCK, EC.2. \E\:?‘"‘
oy :* .

i

- \‘ R H r S \,
) .ﬁ \\*»\"— Ty L.ﬁ -

AGENTS
NRERT LMAE

e T ez e

m=T

e e

S s e SR AT
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COMPANY LIMI’J’!ED BY BSHARES,

feam]
Gatraordinary Resolofionr

or

NUTTALL’S BREWERIES, LIMITED.

Vassal e ¥0h dfuy of Novembor, 1928,

B gostened B M’fdaw of November, 1028,  »

e 2 o et e e o o

W. BANKS & ¢0,
Suficitors,
Porsmoy, "';.

AN & 200n TIMANED
NOWERGE WATLTOTOINN ACALTT RTINS AYD FUEARMERS
CERCURT SN B 21T e D R0 0B SETND 2T ke @ Ee R Moy

B -



Nuniber of: / ' :Form No. 26, /
Certificate | 2232, 7/ é w | o Py
A

L~ THE STAUP AGf {8M; THR FINANG ACT, 1809, /-~
THE REVENUR ACT, 1905; and 8B FVANGE 40, 0.

K

- Inknd
Ravenue
Doty S8tamp
10 ha
impressed
liepes.

COMPANY LIMITED BY SHARES.

w Statement of Hncrense of fe Dominal Copital

ar

M B0 700 cpetrs

LIMITED,

Pursuant to Bestion 112 of Tho Siamp Aci, 1891,
Baotion 7 of The Financo Aol 18D9D; Ssotion &5 of The

Revenue Aot, 1902; and Seotion 8D of Tho Finance .4 2 %%%,,n...w,‘
(Stz Page 2 of $his Form) = LRLE

152316

. ' 130 NOV 1928

The Statement has 1o ba raglsiarad with the Notlee of IncramidNrUis
Norainal Capital required vnder Soetion 44 of Tho Lompaniss (Consolidation)
Aot, 1908,

LFP 4]
Tereanaus  VOERLECAYE, FLEE?, Lomion> TrELepHoND: HoLBoRG C434 52 Lones)
JORDAN & SONS, LIMITED,
e Gompany Hegisication Agents, Primiers, and Publishers,
116 ro 118 Cuanciry Lang, LONDON, W.C. 2,

and 13 BROAD STREET PLACE, BC.2. y 4;-f
LA
Presented for filing by TSR 1 §

(A Ry
'@“aw‘“'"*"mf,% e |
B ne LAV "i.'_,r\.: 3
& 3ONOV. 1928 :, $ . 2
7y aumrs ) ey G St es %
Q B UGS N 7]

m==farr Tt R I Tt

R

e g, T A A ey ea =



THE NOMINAL CAPITAL

OF

o ettt llts Brirriis

LIMITED,

~ “® has, by a Resolution of the Cempany dated the M&M\//i{ day
of ;Zrmwfw . 192#, been increased by the addition thereto of the
sum of %cawwa T rtncttsersetlons, vnrms o i ns e L OUNAS,
divided 080 He lminie Almanmt . Shares
of m’)ﬂ:wﬂ T T each,

beyond the Registered Capital of o henictoictte. Aevriomerrs

i
Signature é%ﬂzwn/ LU AAA

Description »E—raf«7

NOTE.—This margin 3 reseaved fou binding, and must nc' be written across.

Dared the .ngmf/i;am;/ﬁf day
of f/jéj PR A 1>

[P

*ot This Statemen! shondd be signed Oy an Officer of the Conifany.



LYwver uf | B3 = &y /> (Form No, 10,/
Certificate J ’7 / ¥4
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f‘ﬂ V / J%f / ’a
“THE COMPANIES ACTS, 1968 to 1917.(’5/

-

s
sAd valorem
s Companies
. "Fog Stamp
must be
impressed
here,

e T T

CCMPANY LIMITED BY SHARES.

wDutice of Fuerease in the Rominal Capital

ar

%M/k/{éfaa/d/‘gfwwfma o

LIMITED, 0 [RUGISTE R0
152515

Pursuant to Section 44 of The Companies (Consolidation) %64 N, 1928

(See Page 2 of this Form),

o

-~
o

PRyt S

cLalig
Tevcarams: * OgarimgaTe, FLeer, Lospons Trrernone: Hotuonn 0484 (2 Lineo)

JORDAN & SONS, LIMITED,
Gompany  Registrationr Agents, Printers, and Pablishors,
116 ro 118 Cuancery LANE, LONDON, W.C.2,
and 13 BROAD STREET PLACE, 1.C.2

w Presended for filing by

&

& BONS,

O L,
‘S@’;\wn HAT .oﬁ’{aé,'
) 30N0v.«199°-
"‘J,Q AQEwTS E.-"“‘Q

CHANGTRT LAY

o U S - - e
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Dotice of Fneeesme in the Rominal Capital
or

.. Limited.

\
To ‘I'HE KEGISTRAR OF JOINT STOCK COMPANIES.

The above-named Company hcreby gives you notice, in accordance with

Scction 44 of The Companics (Consolidation) Act, 1998, that by a Resolution

of the Company dated the fa%ﬁm«/d y day of /Zrem&m 19F,

the Neminal Capital of the Company has been incrensed by the addition thereto

, »'
of the sum of %Wﬂa«wwb B TPounds,
5,
divided into P AT Alrrinnorot Shares
of m;ﬂ O e and - each, beyond the

Registered Capital of bémvv[wnm;fn Aot mmerle Pounds.

Signalure ti\.&ww” WH. LA,

Descriplion /b/u.W %

Dated " the me/ygw% day

of /% Py S 1%,

amast e AL F -

a0 This Notice ghould bo signed by the Manager ot Scerotary of the GCompany.

i - e

T

L e A W e v . RS Ty S o

-
B i



L Unrreteary 222,716 /0 o /
(¢ e /'ﬁ
The Oo/ banies Acts, 1908 to 1917.”

oM

COMPANY LIMITED BY SHARES.

ettty

(HHY)

Sperinl Resolut
Specinl Resolntion
tPpenamt to Bha Compamics A€mraclidation) Aely 1008, Bcolions 18 and 68)

111

® HUTTALL’S BREWERIES, LIMITED.
REGISTEREDS.

Paserd 160 November, 1938, Conflemed 80th Novewher, 1924.

13 DEC 192

ORI Y R ki L -

Sooan Bsveanpmyany Gexenan Mopnizs of the Mombers of the above-numed

* mpany duly eonvened, and held at Lion Browery, Blhekbnren, in the County

Taneaster, on the 13th day of November, 1928, the following SPECIAL

o IROLAVPION was duly passed; and at o subsequont Exmsonninany Geaxiian

perixg of the Membars of the said Company, also duly convencd, aml hekl

the sz .c plaee on the 80th day of Novembur, 1928, the following SPECIAL
ESOLUIION was duly ennliemed =

#'k the Artieles of the Company Do amended in the following manner -—

) {»j That Artiele 79 bo amended by the deletion therefrom of the
words *Two Tupdred amd File? in lae twvo aud the substitution
of the wordn *Five Hundrad” fn e fwo of Arlicle 79 in plice
of the words “'Pweo MHwdeed and Filiy® and that Article 73 b
amentded by the deletion of U wonrd “One” in line four thereof
and the substitnlon of the word *T'wo’ for the word ‘One’ in
lime four of Artiels 7

ﬂpfu} That article 80 = bo extended Dy the inclusion of the following
' words after tha word “his® in line five of Axticle 80 “'Tho
Divertoys shall adso e entitlsd 1 be paid  their  reasonable
teavelling hotel and other esponses approved by the Bourd and
intenpred in eongouence of their attemlonee as Boned Meetings and
o othevwise it the oxeention of thslr datios as Diveclors.'”

A rrraa N AAA
W
Necrelary,
; 'LA\>J‘_%E?/‘BF; .
‘b‘\ oz =& 4}\

0 oo ) o}
05 ;

AX,

il with r!ﬂ» Heginirar of Compandics
on thiga

e iy of December, 1928,
JORDAN & SONS, LIMITLD,

COMPANY REGISTUATION AGXNIS, PRINTENE, aANU PCALISRERY,
CHANCERY LANE, LONNON, W.C, 2, ANDS 13 RNOAD STHELT PLACE, P00 2.

H e
Pyt
e
o8
SR

et
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fre wompanes Aels, 2908 to 191777

e

COMPANY LIMITED BY SHARES,

O

EOry)
Spesial - Resolutton

op

Nuitall's Breweries, Limited,

>

B
Puswrd 1500 Novenber, 1095,

Confivared 308 November, 1998,

Nryintored 13 '-g!rm’mhrr. 1998,

W, BANKS & 0.,
Nolicitors,
Prrsioy.

R e L - -

IIPAN & £OXS, LEanLp,
COMPATE RIDUMAANGN ACTOTA. PRINFELS, 233 Pemisuess

CHAS BIT LA IGTION, WA L, AND M Baoan sraspr FRUT, RO R ayeg

=

VN

T e e
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No. of Cerlificate 222,7 70/7/, Qﬁg}iﬁ
. Pl
. 3 . g °

Lo THE COMPANIRSJACT, 1929,

COMPANY LIMITED BY SHARES.

(Cory),

Special Regolution

(Pursuant to the Companies Act, 1929, Seetions 10 and 117),

OF

NUTTALL'S BREWERIES LIMITED,

Yo LT

]’Aéém) 2l sr I‘memw, wli)_lﬁ 7 MAR 1846 J

£ 5

fm 1k

ED

At an ENXTRAORDINARY GENERAL MEETYRG of the
Menibers of the above named Company, duly convened, and held
at Lien Brewery, Blackbnrm, in the County of Larcaster, on the
31st day of February, 1946, the following SPECIAL RESULUTION
wis duly passed s 7 T

That the Company’s Atticles of Association be amended
in the following respects (that is to say) i=

4 (a) By inwerting in Artiele 2 {after the words * Words
mporting individuals shail include Corporations * )
the fellowing definition =—

" Shares” or *“ Shate ' shall include Stock as
wll s Shates oF a Share of the Company.

o (5) By the insertion in Asticle 69 ot the words “ar {1 of
Slock * ufler the word ** Shure.”

) ﬁ,..a»fa,# @ Cur iy

T edy G vest fopolilio

6 (/'jr‘f d;mwuw.—/’{uf

AR v ds P _
Filed with the Registrar

of Companies on the 2ud
day of March, 1946,

EST BARMBY,
Secretary.

i
et

Pt e,

e
= -

ik ®



* Number of ]  BER71E . ’\D .

| Form No, 28.
Company

. ’I‘l!-llé1 SOMPAN

Companics
Tree Stom
of Be.

impressed
1610

fofice of Consolidation, Dibision, Sub-Division,
or Gonbevsion intn Stock of Shores

(Specify . the Bhares s Consulidated, Divided, Sub-
o Co sorted inte Steek)

LR 6F THIE

Re-combersion info Shares of S

(Speeifying the Stock so Re.converied)

-

aly, o THE

Redemption sf Vebeemable Prefreence Shares,

OR or TR

Gancellation of Shaves

(Otseryise than M conacetion with a Reduetion of Share Capital
ander Section 55 of The Conmipanies Act, 1920)

oy

Nurtnilts Hrawarlas
LIMITED,

Poranant to Secton 51 of The Compianies A % 1920,

o TR
Tewamums: CEERTIFIGATL, ESTRAND. LONDON rorrdsnE Hutpesn, V1o, ocen 0434

® JORDAN & SONS, . iMiTED,
Gompang Registention Agents, Priaters, and Publishers
116 CHANCERY LANE, LONDON, W.C. 2, ey

.4

AND 13 BROAD STREET PLACE, E.C.2. o ‘9/1 ‘:f*’:‘
Presented by Nurtsil's Broveries Yid., R
‘, Lion Bravery, : ' i o
BLACYBI'TR, LY
Lages. ¥
7

A 1285

[

must be
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A

To Tur Ricisrerin -+ COMPANIES.

Puttallts Sroweries o , Livrrep,

ol

a
RS e mnaer matan

hereby gives you Notice in nccordance with Scetion 51 of The Companies

Act, 1929, thai* the

s

400,000 Ordinury Shaes Nos. 1 +o 400,000 hove bsen converted inte £400,000
Grdinury Svook,

the 400,000 /7 poy eant Qumulntivs Prefapanes Shayes No's L to 400,000 heve
hosn eonverked into 240C,000 7 per sant Cumulotive Fraforsnce Stock

tha 96G,000 7 pap eant Gurralative YAY Prafarange Sherms No's X 4o 200,000
huya haen eonvertad inte £800,000 7 par cent Cumulstiva A" Proforencs
Stock

e

v
7

h

'
Gy
iV

% ﬁﬂﬂfl&fb 2;;3{;-’#—‘1»%\7

Ojicer  “porarary . _

(Siaie whetler Divator, Manager, or $hie Sevetnry of the Cnmjm;u'.) %)

Dated the feurshy

day of Yuroh y 1 4B

NOTE.—This margin is reserved for binding, and mnst nnk ha wmitken acraas

“ege It tlte case of Coneoletation ard Divistan, “ihs 1000 Preference £10 Sharves of
this Company mumbered § to 1653 have bren Cousslidated and Divided inte 500 Preference
Shiures of £20 each, numbered Tty 360" In the case oF Covverslon inlo Stoek, <“the 10,000 y
Ordinery Shres of £5 each of this Company mumbered T 4o 10,000 huave been Converted jnto X ]
£50,000 Oedlinnry Stoek.” 1n the caso of Reconversion into Shares, #the £50,000 Ordinary
Stock of this Company has Leen Reconverled into 10,000 Ordinary Shares of £5 cach
rumbered 1 to 16,000, In the case of Suli-Division, *each of the 5000 Ordivary Shares of
&8 ench has been Divid~d into & Shares of £1 cach.” Inthe case of Redemption, 500 of
the Redeemable Preferenes Shares of £1 eacht of this Company numbered 1 to 500 have been
Redeeed.”  In the caze of Cancellation, * 2500 of (he Ordinary Shares of the Company
which have not been taken of agreed to be falten have beer Cancelled.”

- S e A TRTICT  5 karn  —— "
- e
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THE COMPANIES ACT, 1048

COMPANY LIMITED BY SHARES

Specinl BKegolutions

(530

NUTTALL’S BREWERIES, LIMITED

—— e m g

! el 1968 REGISTERED

Passed 281
o 2MAY 1966

== T mne=s e

At an EXTRAGRDINARY GENERAL MEETING of the_sboyvenamed
Company, duly convened, and held at Lion Brewery, Blackburp, in the County
of Lanesshire, on the 28th day of April, 1086, e subjoined Reso: ations

were duly possed as SPECTAL RuSOLUTIONS :—

RESOLUTIONS

1. Tit the Share Capital of the Company be reducad fron 3,000,000, divided $nto 400,000
7 pee €cnt, Comulative Preference Shares of £1 each {all of which have been Isued and
fully paid and convereal into £400,60) Preforence Btock), 200,000 7 per cent. Cumulative
»A» Preference Shases of £1 each {all of which have been Issued and Tully paid and cone
vorted into S2O0G00 A7 Prelerence Stock) and 460,600 Ondinary Shares of £1 ench (aHl
of which hiave been issued and fully paid and oonveriad Int 2100000 Ordinary Siock),
19 £AO0M0 comisiing of £1060,015) Ordinary Stock and that such reduction of Capltnl be
effected by resuming to the hollers of the sald £400,000 Vreforance Stock and £200,000
# A% Preforencs Stock the fuit amount of the Capital paid up on such stocks held Ly them
respectivdy - o xtinguishing the =zaid Preference Stock and “A” Preference Stock
aceordingiy.

9 That torthwith and contingently upon such roductdun of Capltal taking effect the Capltal
of the Company b increased 1 its fosmer ampunt f £1,000,600 by the creation of 600,000
Ordinary Shiares of 81 cach,

4. ‘That the Articler of Assorration be aftecd Sy deloting Avticle 78 and substituting
the follawisyg sew Article v--

w98, The qualification of a Ditector <hail be the holding in his own right and
1ot juintly with any other person of one Ordinary Shate in the Capital of the Company.”

S,

Chairman,

narax 50329 o
“Ta J2gs S0t Res o AT v G )
G-, T Hito M uyo A~ ersosr, y

{ vl AV w 1. - -




DUPLICATE FOR THE FILE,

No, 202716

Certificnte of Renistration

or

ORDER OF COURT AWND MINUTE
ON

REDUCTION OF CAPITAL.

{Dursuant fo seo, (9 of the Companies Act, 19183 RE&;“S‘Y ﬁ""’. . ‘
— S E
i

3 MAY 1966 l |

HUFTALLY § BREVERTTE. LINITND

ERFS TSI

having by Speeial Resolution reduced 15 Capital, ns eonfirmed by an Order of the

High Court of Justiee, Chancery Division, L e e s
bearing date the tronty=-third 5y 4 Ky  One Thousand

Nine hundred and  BEXYY 8lx,

% Therely oyt tai the said Order snd a Minute showing the capital

and shares of the Company as appraved by the sald Order wexe Re gistered

purauant to Section 69 of the Cumpanies Aet, 1948, on the twonty-saventh

day of . ¥0¥ . One Thousand Ninv Hundred and SAXWY 81%e
Given under my hand at London this thivty=-finsh  guy of

Ry , One Thousand Nine Hundred and  8439Y BlXe

Certifieate ronoived by o oo P - W &nﬂfﬁd

Bate o b _ BcewTANY Registrar of Companies.

() :snmst‘.
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do w/"’ r‘lomr*ﬁr ls %
IN THE HIGE COURT OF JusTIEELST5ATIONN., 00621 of 1966
CHANCERY DIVISION v : i} :
m p '(;‘a ‘ - ! . 4
MR, JUSTICE PENNYCUICK / Y E
.
Fo, 19 R2T  Mardboy " 2370 ’«S‘ 0*:)‘*%% B
, IN THE MATTER of NUTTALLS BREWRKIES,
v LIMITED
L g et
‘9”}?‘)} P -and.
oo /

IN THE MATTER of THE COMPANIES ACT, 1848

Upon the Potition of the above-nemed Nultall's Brewerios, Limited
wnose registered offive 18 situate at Lion Browery Blackburn in the
County of Lancastor on the 20th April 1968 preferred unto this
Coutt
And Upon Hoeaving Coungel for the Petitioner
And Upon Reading the 381d Petition the Ordor dated the 10th May
1988 {wheraby it was ordered that S@étitm 67{2} of the ahove~
mentisand Aet shonld aot apply as regards any ciass of Croditors
o tha sald Company) the Affidavit of Charies Jogpa Bastwood
{iled the 5th May 1069 the Exhibits in tho eald Affidavit referred to
and the "Guardian" nowspaper of the 14th May 1088 {contnining
a notice of the prosentation of the aafd Potilion and that Lie sumue wan
appointed to bie hoard thia day}

This Court Doth Ordor that the reductlon of the Capital of
e sald Company from £1, 600, 600 to £400,000 resolved on and
offocted by a Special Rogelution pansed at an Extrnordi%ary Gehem}.
Moeting of the sald Compiny kotd ¢n the 28th April 1986} be and the
aniaa is Lereby confirmed In accordance with the pravisions of the

ahove mentioned Act

And The Court Doth Hereby Approve the Minute cet forth in the

log -
% Schedule hereto o h
R PR A R v
1. i"f{ f T
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And It 1g Orasred that this Order o produced to the Registrar
of Companics and that an Offiee Copy hercof be delivered to him
together with a copy of the ¢aid Minute

And It Ie Ordered that notlee of the regisityrntion by the Reglstrar
of Companies of thiz Order and of the srid Minute he Jublished once in

the "Caardian’ newspaper within 21 days afior such registration

"WAURICE BERKFI © ;
REGISTRAR “
THE SCHEDULE BEFORE REFERRED TO \ -

MIBULE APPROVEDR BY T COURT
The Capital of Multall's Broweriss, Limiled was Ly virtuo
Qt “ Sp@elm 2?@80113&0;; and with the sanction of an Order of thi

Iflgh C‘mwﬁ @&»hmtit:ﬁ dated the 28vd May 1086 reaueed from

b
' l]:’fPa
L]

1,’5.10 qugigwmee; iniu £400, 000 7 por cont, Cumulntive Prafoyenco

x(g

{;f:lé pﬂ‘ ﬂﬂ@ % per eent, Cumulative "A" Preforence Block and
b e
{xJ

-‘

W, Ot PR 5 Lonel 0 PABD, BB _easieling of B40D, S0 Drdmnury

bfb

JreSF

e ’;urthz:r Specinl Hesolution hus Hoon passed (o lake offect (
Er;/

*mﬁinf the. EG“%! veduetion of eapital taklag 2fset sncyensing the copiiol

VRO e
ik ﬂm v mﬂy 1o £1,0800, urm by the ereatlen of 690, oop @rmnaw “haren

»f £1 each,

V(’ Mo,

N IR Wiﬂg <
fm - \\\*h
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23rd May 1966

IN THE HIGH COURT OF JUSTICE

CHANCERY DIVISION

MR, JUSTICE PERNY (i

®

RE; NUTTALL'S BREWERIES, LIMITEDR

L

RE: ‘LIE COMPANIES ACT, 1946

ORDER

eonfirming reduction of Cupital

ORI T gyt <y,

S PLIETED
2Oy ronp
AL DLLRELEY |

e st

ORI R T

O

Travers Smith,
4 Throgmorton Avenue,
LONDON E.C. 2.

Solicitors for the Company

¥y

0y

Braithwaite & Cao, ,

&

AN



Q/ds( r-//@ / \?"V = *55 :ﬁ-v = (:vgf Pid ,\ :,?—rn f‘j !w:"c ‘(;‘; "!E.‘ .

“ Mhe Cnpanies dels, 1908 lo 1917

COMPANY LIMITED BY SHARES.

A purorandum

ARD
Arlieles of Associotion
' or

* NUTTALL'S BREWERIES, LIITED.”

o AR

INCORDARATED THE 331 DAY O JUNE, 1927.

3
/
Solieitors s .@/ .,
W, BANKR & €D, o
Prustox. 1

JORDAR & S0NS, LIMITED,
COMPANY REQISTRAR(IN SOFNIN, PRINICHS, ANG FUBLISUYES,
CHANCKRY LANR, LONDON, W.€,2, AKD 13 SROAD RIRRET VLACE, R.C.1

e it o i v~ - 7 L S b e St o ST
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*“ The Companies Acts, 1908 to 1917."

COMPANY LIMITED BY SHARES,

Memprnudume of Associntion

! aF

NUTTALL'S BREWERIES, LIMITED.

R

1, The Name of the Company i3 * NUTTALL’S BREWERIES, o,

LIMITER,”
2, The Negistered Ofice of the Company will bhe situnte Horistaned
in Englansd, "
f M n . el 3 L] E]
b 3. The Olgeets for which the Company is established are=- Oujor,

() To aeguire and ke over az a going roncern and Towquirs
earry en the business of Drewers now earried on
hy NUTEALL AXD Coupasy (Brackmony), Lawwen,
wl the Lion Biewery, Bhekbum, in the County of
Lansaster, together with all or any of the real and
persomal property and assets of (he proprietors of
that  DLusiness wed B conneetion  thorewith oy
helonging thereto, and with a view theveto 1o adopi
aml  carey ide  effest  (either with or without
mdifieation) an Agreement dated the 1Mth day of Toewerinio

iy . Agrocmnnt,
Sune, 1927, and made between Marosw Drows
a8 CoMpasy, Lomren, of the one part and 1usny
Easrwonn and Joseen Leo Swirm, ag Teusiees lor
the alwve-named Company, of the other part, a eopy
wheseof has for (he purpose of identifiention been
signed by fwo of G Swderibens Boereto,

(1) T earry on, either in eonneetion with the Hukiness %o carry on
aforesuid or axy distnet and separate businerses, e Sesmeaes,



Tateed
BROReF.

Tes onpry o
Aty obber
bty e,

6

business  or businesses of DBrewers and Maltsters,
Distillers and Reetifiers of all kinds of Spivits, Wine
and Spivit. Mevehants and Imporiers, Manufacturers
of and Dealers in every deseription of Cordials,
Liquenrs, Aevated and Mineral Waters and other
Drinks or Compmmds, Manufacturers of and Dealers
in Tolaeeo, Cignvs, Uigareltes, Malehlights, Pipes,
and any other Arlieles which are 1equired Ly or
may be eonveniont {o smokers; Snufl Grinders and
Mevelant  Owners of  Properly  and Buildings,
whether used or adapied for residence or husiness,
Owners of Pablie-houses and other Licensad Premises
of every deseipiion, Mablie-house, Reslavrant, Inn,
Tavern,  Beerhouse, Toiel, Refreshwenl  Room,
anteen,  and  Lodging  House Reepers, Lieensed
Vietwallers,  Hop  Merehanis  and Girowers,  Malt
Faetars, Corn  Merchanis, Coopers  and  Bottlers,
Bowile Makers, Boule Siopper Makers, Poliers, Yee
Manofaeturers amd Merehants, Yeast Dealers, Grain
Sellets  and Do, Finings  Manufacturers, and
Isinglass  Merehants; ang generally {0 buy, sell,
manifacture, and deal (both wholesale and retail) in
commenlities, articles, and things of all kinds which
are meeessary for, or ean convenientlly e dealt in
by the  Compmiy in  eonneetion with any of
it abiects,

() To dend o advanes money or give eredit lo sueh

Petei, Honx, or emmpanics und on sueh lerms s
may be in aceordanee with the usage of Brewers
sl miay  seem expedienl, and  in partieular  to
piblieans, lessees, and eustomers of the Company,
aml persons, fiving, op companies having  dealings
ith i, and 1o give any guarinlee or indemnity that
by seem expiviient, and o peceive Mmoney  or
saluables om dopostt at interest or otherwise,

@) To cariy op uny other Ddners which may seemn {o

the Cumpang capaide of heing conveniontly earvied
om i eosmection with the alve or ealeulaied directly
or indiceetly wy onlianee 1he vilue of or render more
profitable any of e Company’s property.

e e e -
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slory, i () To puvchase ov by other means aequire any free- Toncqz}ire
X7 : raparty.
Wine : hold, leasehold, or ather property for any estate ™

urory or intprest whatever, and any rvights, pivileges, or
lials, easements over or in respeel of any property, and

1
s
i
Hthor ' any  buildings, factories, mills, oflices, works,

'fllf*l’ﬁ wharves, roads, ilways, teamways, maehinery,
ipes, engines, solling sioek, plant, live and dead stock,
V. or bargen, vessels, ve things, amd any resl or personal
and properly  or  wights  whatsesver  whieh  may  be
g, neeessry for, or may he convenienily used with,
Wiy \ ov mgy enhance the value of any ether property of
!{lﬁﬁﬁ the Coampany,
Inn,
I, ? (H To build, construet, maitain, alter, enlavge, pnil To gensirast
il | down, and remove oy veplice any  huildings, buildigs.
Malt factorles, wills, offices, works, wharves, roads, il
s, ways, tramways, machinery, engines, walls, fonoes,
Iee ] banks, daws, sluices, or watereonrses, and lo elear
Fain y sites for the same, or do join with any person,
ane { firm, or company in doing any of the ibings afore-
a0l ; gaid, and (o work, manage, and eontrel the same
) in s or join with ¢ 2rs in so doing.
lieh
in i () Tos agply for, purchse, or hy other moans ACQUINS To soqsira
af j amd proteet, prolong. and renew, whether in the ™

; United Kingdom or chowhere, any patents, patent

i rghs, bresets dlinvention, dieencos, profestions, and
1ol . caneersions whieh may appear likely 10 bs advane
A / tagvons ar nsefol o the Company, and to use and
ara {urn o aceount and (o manulaciure under op grang ;lmim
to Q liestiees up privileyes S resprer of the same, and mﬁa
1%, : o expend rioney in experimenting wpon and testing
V(A 1 and i dmproving or  seeling  lo  improve any
m ! patents, iventions, or richis which the Company
of miy aequire or propose (o wgmine,

, () Lo acquire and undettalie the shiode or any parl of Te asguire
to , e businesa, goolaill, aul assels of WRY  PLISOR, asisones,
ed j firtn, or eompany eansing ow of propesing (o carry
My | on any of the businesses which iy Compaay s
e | authoriced 1o carry on, and rs purl of the econ-

‘ sideration  for such acquisition o undertake  all

R

s
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or wny of the liabilities of sneh person, firm, or
m:mp;;ny, or G acqRire an inferest in, mna]gam-ate
with, or ente it any areangement for  sharing
prodits, op for eosoperation, or for .Iimiting com-
jetitions, or for matnal  aelstanee \V:’it]l any suclh
Javea, g, or eompany, and o give or aceept,
by way of eomsideration for any of the aets or
tiitess aferesibd o property aeiuived any  Shares,
Ihentares, Dobontare Beek, op seeurities that may
Lo agreed npon, wnd (o held and retain, or sell,
moptgige, and deal with any shasres,  debentures,

rrril

deleutire deck, op seengilies so yeeeived

() Do Braprone, piapage, enltivate, develap, exelange,

Wy oen hase or eilieewise, morlgage, eharge, sell,
dispron wfy, D 16 accenmt, granl Hghts  and
prvilezes inopesprot of, or atherwise deal with al)
of any pant of the preperly and rights of the
Leamgany,

) Tor imoest amd el with the monews of the Company

et inediaely wguised apan sneh scenrdties and
ok gwner ax oy from tme to Gme be
K e,

) To bt op robe money @0 siel mamer o5 the

Cotapany <5l im0, and in Jartienlar by the
e of Debertames or Dilwntane Siack (perpetual
ot othesnized, ol t6 scowe the ropayimet of anv
Bohry bogewed, rabed, o owing by mortgee,
thange, or Ben wpan the ehele ep any part of the
Compuany™s prepenty o assiety (wWhethior present or
fturad)s Bolovdines drs oaneslied Capital, and alse by
@ sivllpe mertaage, ohrge, o Hon fo seeure and
sovatatite e the py pfiramnee by the Company of any
ehieatiog o leddie way undertake,

0 To draw, wahe., areepts endoree, discount, execnle,

dtd Bt prommiacory pntes, Bille of exchange, bills
of ladine, wonrante, debentures, and othep negotiable
o lransferable instrmments,
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(m) To apply for, promole, and ohiain any Aet of :ﬁo‘npp’]y for
£

Parliasent, Provisional Order, or Ticence of the Pusament
Hourd of Trade or othey anthovity for enabling the e
Company o eapry any of its abjeets into  effect,

op for effveting any modifieation of the Company’s
constitntion, ov for may other pnrpose which may

seem expedient, and to oppose any proveedings or
applications whieh way  seen ealeninted  diveetly or
indireetly o projudice dhe Company’s interests.

() To enter into sy arrangements with nuy Govern- Toasuterinle

g2 R Jwrungenmuu
ments o authorities  (apreme,  mnieipal, Joenl, with
pp ofherwise), op auy corpomiions, eompanies, oF T
persons that may seem condueive {0 {he adtninmant
af the Company®s objects av any ol them, and o
ohisin  from  any  sueh  Governmonl, anthority,
poporation,  company, oF peren  any eharlers,
conivaets, deerees, tights, privileges, and coneesions
which the Company mny think desirable, and {0
canty oty exereise, and eomply with any sueh
clpiers, contraets, deerops, vights, privileges, and
CONELSSIONS,

{#) To sulscribe for, ke, purehase, o otherwise AcHMIre o had

{) To  romuerate  any  prisobs firn, or oompany To

2 - oy £hoaya iy
amwl Bl shares oF ofher jateross i or seenrilies Shor

of any sther company having ebjects altozether op MR
i pard siiitlay to thse of this Company v earrying

on any husiness eapable of heing econdueled so a8
digertly oy indirectly 19 benefit this Company.

() T avl as adeiils oY Pyokers 2o ar (osives for any Tesim

% i3 anr
person, finm, oy companys and to unidertake and Voo

porform subrontracts, aml alsn 0 aet in any of
the busineses of e Company theongh or by means
of agents, Drokers, sub-contractors, o others,

B . ' » et
rondoring  wervieea 1o Uis Company,  either by periong
pendoring

cash paymont oy by the allefrirnl 1o him or {hem serviowto
of Shares o weenrition of the Company evedited as b Gonpany
paid up in Pull or in part, ov oflwrwize as may be

thought cxpedient,
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() To pay all or any expenses inearved in connection

with the Jormution, promorion, and incorporation
of the Cimpusiy, ov to confract with any person,
firnn, o compony to pay  the same, and {0 pay
commissions o brokers and others for underwriting,
placing, selling, or gmeanteeing the ﬁllbﬁ‘-@l’ipli(m' ‘ol’:
any Shaves, Tvhentures, Debentire Sioek, or geenritivs
of this Company.

() To support amd subseribe 1o any ehitable or publie

ahgeet, aml any institation, soeiety, op el which may
Lo fur the henelit of O Company or its eanployés,
or sy e eomreled with any town or ples where
fhe Company euzies an busine-si 1o give pensions,
graRitivs, or elariable ad 1o any person oy prianrs
who muy have sooved the Cempany, o 1o the wives,
eliblen, or other wiatdves of sueh porsnsi 10
poie psments owards fnsaness and 1o form and
esptidite o puaidont and benefit Junds oy the
penchy of any persons employad by the Company,

() To promote any other eompany for the paepose of

aopiimg all or any of e property or undertaking
any of the Jbbilives of iz Company, or of
acquiting any properly or mlertaking any business
or operations which may appear likely 1o amist or
benefit this> Company or to enhance he value of any
properly or badness of this Company, end 1o place,
gantes, nederwrite, subseribe for, or othorwise
acanite all or any pal of fhe saes or seewnities of
any such ennpany a aforesail,

() To »Xl wr etloreie dbpose of the whole or any

pagt of the mndentakimg of the Company, either
Wgelier or i portions, for such eouwsideration a8
the Company way think A, and e partieslar for
shares, debentutes, o seemities of any  company
purclasing the same,

() To disriute amoeng e Members of the Cornpany

i kind any property of the Company, and in
partienlar any shores, debentures, or seeurities of

/

-]
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other companies helonging to this Company or of
which this Cempany may bave the power of
disposing,

() To poewre the Company o be registered or 7o roeura
reeognised in any Dominion, Colony, ov Dependency it e

and in any Foreign Uounlry or Place.

{£) To do all sueh olher things o5 may be deemed Gonors

) s s a ) 14 1

imeidental or econdueive lo the allaimment of the powers
ahove gbjects or any ol them,

It is herchy expresdy declaed that each Sub-Clause of il FaohBub,

Olanse shall Do constraed  ndependently of the other Sub- gomatsuad
K ¥ - L1

Clauses hereof, and that none of the objeels mentioned in any Aoy

Sub-Clavse shall he deemed to he wmerely subsidiwy o ihe

ahjeets mentioned in any other Sub-Clawse,

4. The Liahility of the Members is Limited, Lishility of
Mowhors,
5 The Share Capilal of the Company 38 Seven Homdred Cayital BQ‘G; nota.
Thonsand Pounds, disided inio Seven Hundred Thousand Shares 7
of One Vound eaeh,

Nete; Dy a Spacial Resaluticn passad on 15 Novamber,
1920 e Share Capilal of iha Company was increased .,
from Saven Hundrad Thousand Pounds o One Million e
Pounds by the eraation of Threo Hundred additlonal %
Shares of Dae Pound each,




12

e the sevornl  pasons  whose Names, Addresses, '-.nul
Descriptions aro anbseribed ave desivons of heing formed inro
a Company in purenoyee of 1his Memerauinm 'OF Apsocrtion,
and we pespeetively agrvee ro ke the number of Shares in the
Copital of the Company get opposite our yespective names

PP—]

© Bumber of Shinres

VAME M AN i WORIPTIOSE 0F BRUMCRIBEWS, | tn¥en by
NAMER, ADIMIBEHLS, AND DESCRIMIION ¥ REUMY B el e,

. I S

!
JIENRY EASTIWOOD, Boy's Lane, Brouglitem, ! Five Handred
-t i Proference
Nr. Preston, DBaunk Managor, Whnres & One

‘Urdinary Shore
JOSEPIT  (CROMBLETIOLME, Winifred Tlmge, ; Five Hundred

T ; . Prgforence
Garebon B, Fulwood, Proston, Mana@ng Shnves and One

Trpatan {Opdinary Blinvo
Divegtoy ; Drddinary

]
Y

ROVERT HULL, 2 Ribblesdals Vlace, Preston, | Fivelin
v ] Prof, Shaves
Gentleman i and Ong

|

i Five Hundred
{Dpdinnry Sharo
1

|

!

JOSEPIT  LEO  SMITH, Tark Tiall, Chorley,
Cuytton  Manufaeturer

Five Iundred
Pyoforence

' Shaves andd Ono

{Ordinary Bhinre

CHARLES R, BROWX, Gatloy ITill, Cheadle, ! Five Hnndred

] Preforpnes

{3 ertloman {Rhuvos and One

. Ordinnry Shore

CHARLES BANTWOOD, 42 Lune Siiuoi, Preston, | One Proferonce
Solieltor : Klare anid Ono

" Ordinary Shuroe

THOMAN WALKER, 2 Wollflold Roed, Blackburn, Ono
ct”"pn”y S@ﬂp@iﬂry Qrdillﬂ!‘y Slnl:‘o

Dated the 17th way of Juge, (427

wais
Witness to the above Signatores—

JNOC M, DICKSON,
Clerk with Messra, W, Bavgs & Co.,
Solicitors,
Preston.

2



&

L TR e

L@

= =T

** The Companies Aots, 1008 to 1917.”

COMPANY LIMITED BY SGHARES,

Aviicles of  Asspcintion

or

NUTTALL'S BREWERIES, LIMITED,

PRELIMINARY,

3, ‘e Begoations eontained in Table A in the Firsb Jucuon or
Sehedule to e Companies (Consolidation) Act, 1908, shall nob Fibis 4.
apply to this engpany,

9, In these Artlels, unless the contexs otherwisn requives— i?mms“?'
on Arlicin.

#The Sintutes” shall mean The Compunies Acts, JO0B 10 1917,
and every other Aet fneorporated therewith, or avy Act
or Aels of Parliament substitnted thevefors nod i viso
of any zuch sabstitntion the rofevences in these presunts
to ths peovisions of nomexistivg Aets of Parlinment
aholl bo read as yeforring to the provisions substiinted
therefor in the new Ael or Aels of Parlinmont,

#Phe Register™ shall mean the Register of Members 1o
be kept as vequived by Seetios 25 of Yhe Compunies
(Cotsolidntion) Aet, 1008,

o Month” shall mean ealendar month,

eppid up? shall include *eveditad wy paid wp.”

" geeretary ' shall inelude suy pevsow appoioted to - porformn
thy duties of Scerelavy temporavily.

Ty weiting®” shall include  printed, lithographed, and
tyy »written,




"Shares" er "Share" shall include Stec!i as well as Shares or a Shar :oggpt;}?:
S The Direeturs =hall Torthwith fake injo  consiucracmn=7:

Acresment
ta b
rmfnaed;

amiany a6l
wteal ia il
arl Mhaso.

Mintam
Mpharription,

Payment of
compizsion.
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Words which have o special meaning assigned to them in the
Statutes shall have the same meaing in these presents,

Words fmporting  the singulae namber only shall include
the pluwal, and the eoaverse shall also apply.

Waopls fmportnge males shall dnelude fanales,
) #

Words fmnorting inddividoals shall inelnda  corpovations,

anddy i spproved of, sliall adopt on habalf of the Cowpany
feither with or withawt nndifieation) the Agreement yeferred 1o
in (Mages 3, chdnClanse (a}y of the Memueandum of Association,
The Company s formed on 1he bazis that the sadd Agreement
shiall by adopted with or without sueh modification as aforesaid,
and no objeetion shall he wken to the sabl Agreement, vor shall
the Venelor Company namead in the said Agreswent or any Divestor
thereaf be linbls 1o aceannt to the Company for any profit or benefit
devived nnder the said Agreement by veawon of any Promotérs
ar Divectors b the Cwapany  being Diceetors of the Vendor
Cempany named v the =and Agreement or otherwise interostod
i the s Agecemient, op by reason of the porebase cone
sitleration  laving been fixed by the Direetors of the Vendor
Pompany without any independent valuation having been mnde,
or of he Board of Direetors of ths Company not being in
the eirewitanecs an indopendent Board; It every Member of
e Company, present and fowws, shall be deemed to lnve
wotien of the provisions of the sall Agreement, amd to have
ossentel to all die terms thewol, and o join the Company
on this bais, '

4 No part of the funds of the Cvmpany shall be employed
i the purehace of or in beans wpon the seeurity of the Compuny’s
Slures, )

"

Jo 'The Mwimum Subseription upsn whics  ue Directors
may procced o ollotment i the eass of tre livet allotment
of any Shaces payable in eash is Shaves to the nomival value
of Seven  Pouuds, Subjeet as wforesaid, o business of
the Company may ho commenond alithough  the whols of the
Nominol Capital i not subsceibiad For,

LI 1 .. 4 e
'6. l.!w Company may pay o commission to ary person in
eonsidecation of lis subseribing or agreeing o subseribe, whether
nosolutely or conditionally, for any Siares in the Company, or
allrs



&i

o

s

R R e o 7 el =T St e

&

)

15

pracuring or agresing to nreenre subseriptions, whethor abgroluto
ovr eanditional, for any Sharves in (he Company to any amount
not excomling Two Shillings por Share.

RITARD CUPITAL, ;

7. The Share Capital of Lhe Company is One )ﬁfon
pounds divided into Ons Millien Ordinary Sharés of
oneg pound gach, ‘

SIHARER AXD ORRPIFICATHR, /
8. Withont prajudies to any spoeinl  rights  previonsly
eanfoired ov the [ulders of oxisting Shares in tho Company,
wny Bhare fn tio Compan may ho issued with suel preferred,
defeired, or otlwe speeist rights, ov such restrietions, whihior in
vegard 1o Dividend, voting, roturn of Capiml, or otherwise, ns
the Conpuny may from thne Yo thwe by BSpeeinl Rosolution
tprerinine,

0, Nubjzet 1o the provisions of the Arvesment veferred. to in
Avticle 3 hereof, the Shaves shall he ander e eontrol of the
Directors, vl:o may allot and dizpose of the stme 1o sueh persons, on
auels tormw, and in sueh amanner a8 they think it Shaves mny
I fssned 1¢ pay or ab a premhun,

10, The Direstors may make arrangemeniy on ihe izsue of
shaves for » differenca between the Iloklers of such Shares in
the amount of Calls 1o be puid and in the tow of paywent of
sl Calls,

11, The Company shall be entitled 1o freab the person whose
name appears upon the Register in tespoet of any Shave as the
absoluty owner thercofy, and sladl voc he snder any obligation
to vocognire muy Lrust oy equity or cguwitable eluim Lo o partial
intevest in suel Share, whethor of not i slinll have express or
other wotico theveof,

12, Every Member shall bo entitled without puyment to one
Cprtifieate under the Common Seal of the Company, speecifying

Crpital,

Bighls
el’i%lnjm:.

Alotment of
Bharex,

Difleranca in
ancuris puid
on Shares.

Tuasts nol
ronegnised.

Certificates,
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he Sbave or Shaves hold by Dim, with the distinetive nunbers
thereof and the amonnt paid ap thereon, Suer Cortificate shall
hes deelivered to the Mombeae within two months after the allobinent
o pegintration off Ui sranofer, as the eaa mny he, of sueh Shire
oy Shaves,

1% If any Mewber shall vegquire additionsl Cerificates le
sl pay for eael sueh aaditional (leptificate sueh sum, ot
enersding One Shilling, as the Diveetors shndl determine,

Vb 00 asy Cortifieate D dofaced, worn out, lost, or
Fostrayed, §tomay be vouowed on pagmens of Oue Shilling or
stiely Jisz e o8 the Divectors may preseribg, sud the person
reiting  the wew Certsfieate  slall swronder the defased or
worn=ent  Cevtifiente, ey give sueh  eovidence of 3tx Joss or
Herpierion aws sl indemnity 1o the Compony ax the Directors
tank i,

JOINT HOLDERS OF SHARES,

16, Where two wp move porsous are registered as the
Holfers of oy Shace they shall bo devied 1o hold the same
b R emants owth Benofie of  survivership, swldeer 1 the
JLavte sl [l wing s>

ey e oy sball pel Tie bomd 1o nogistor more
tlaan Hiscw porzons as the Holdurs of any  Share,

() Tie Joins Heldirs of apy Shave shall be Hable,
sovcinliy oe well as Joindy, e respeer of all
pag et whieh onght o be wmde i respest of
aieh Share,

o) O the death of any ore of wneh joint Tollers
the swpvavor or survivers shall i the only porson
ev pereons seemamaed by the Campany as having
avy title to sl Bhavo; but the Divectors may
sequore siich e¥tdoree of dealh as  they may
deem £, .

Gy Auy one of sach joint Holders way give effectual
recipty for auy Dividend, Bonus, or vetwrn of
Capital pagable to sweli joint Holders.

() Only the persom whose name stands first in the
Register of Members as one of the joint Holders

i, Dw

o
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of any Share shall he entitled to delivery of
the  Cortifiento  rolating to  seh  Bhave, or fo
veesive notiees from  the Company, or to attend
or voto at Ceneral Meotings of the Company, and
any noties given 10 sweh person shnll he dosmed
naties to all the joint Holders; hub any one of
sugh joint Moldors may he appointed the proxy of
the person entitled 1o vots on hehalf of the said
joint Iolders, and, as saeh proxy, to altend and
vote at General Meetings of the Company.

CALLS ON BIARES,

16, Tho Diveetors may fvma tine 1o thme make Calls
npon the Members in vespest of all wmoneys wnpaid on their
Shares, provided that no Call shall exesed ane fonurth of the
nominal amennt of the Khare, er hw pagable within  ono
menth alter the dawe when the st nstaiment of the lnst
preceding Call shall have heen mads payabla; and each Moember
shall, subjent fo veewiving fourieen doys’ nolice at Jenst,
sperifying the tune and placs for paymont, pay the amount
ealled on hizs Shares 1o the persons and af {he times and places
appointed by tie Direstors, A Call way Yw wade payablo by
inatniments.

17 A Call shall he deemed (o have boen made b the
time when she reselution of the Directors anthovising sneh
{'all swag passed,

18, If « Call payable in vespeer of uny Shave or any
inatalment of o Call be net paid befors or en the day appointed
for paymenm thereef, the Ilolder for the lime heing of such
Share shall Do Table to pay interest for tho swme a4 such
vats, ot execsding  Tem per contwn per anumm, ax the
Dirvttors shall detormine from the day appointed for the payment
of suel Call or ifnstalmont 1o the Hme of netun]l puyment; bus
the Diveetors may, if they shndi thiuk fit, waive tho paymont of
sieh intetagt or any part thereof,

1g, JE by the teraw of the dssue of qay Shures, or ofher-
wige, any amount is mawle payable ot awy fixed time, or by
jnstalments ot any fixod times, whether om aeconnt of the
amotnt of the Shaves or by way of premium, every such amount
or instoiwment shiall be payable ag if it srece o Cali duly made by
the Directors, of which due notice had been given; and ali
the provisions hereof with respect to the puyment of Calls

Cally,
Jiow anade,

When Gall
depmad in Lo
mandp.

nieresl on
alls in
MR,

Culls by
instaliments,

Instalmenis
Lo bo treated
as Caliv.
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and  interest  theresm, or to  the forfeituye  of Shares  {on
uenpayment. of Calls, ohmil apply 1o ey suelt amount o
imtalsent asid the Shaves in rospoer «of which it s payable,

0, Pho Diveerors muy, i they thiul: fir, veecivn from any
Mesaher silliiz 1o advinee the same all or wmy part of the
mongss analled op napaid wpon any Shares hold by hine; and
apon the meney so pasl i advanss the Diveetors may (until
tho ramig ok Dut for sl advanes heeonso presently payable)
say miteresk ar saek rate fuod exseeding, withont rhe sanotion
of the Coavapany n Gonetnl Mesting, 8Tz ypor eentam per annumj
as mey e agreed upon Btween the Msmber paymg the sum
in advee and the Divcetors.

FTRANSIER  ASD IRARSMI=SION OF FIVARES,

2l The instoument of wisafer of any Sharve in the Uempeny
shall B in welting, ond shiall be oseeated bath by the transferor
aud pausleree, awd dals azrested, and shall stuty the addvesses
af the ausferor and the tamsierve awd the denoting mumbers
i the =Ringe Regioter of ity Company of  the Shaves
ransferped, ol the trangferar shall be desard 10 romin the
Haller nf suely Shaves amal the mame of tho transferee is
vatered i the Register i gespeer Lioronf,

22. Shaecs i the Corspany shadl be traisforred in the
Followions foamn o 3 any teded o comanen £ rn of whieh the
Bhpsetoys =lAal) approve s=—

I, 8. B of « in eansideration
of the s sf paid
by o I, of {herein-

atter called 2the aafd  ravsloee™), do hereby
bargali, ol assign, and  tancfer 1o thu said
traveioree the Shae Too Shaves] nmambered
i the wnlertakony eallid ©“Nvsiar’s  Brewenes,
Lavsnyn 00" oo Bl vomen 110 2l teammdeorce, his exeentors,
adwetbators. il @vwine, s bjeel o the soveral
conditions oo whicdh 1 hiell the wame at the time
wf the exceation borood s and 1, the enid tranusferce,
«’rw hicrebsy agree e nerept atwl ke the said Share
Lo Smtes | salbgodd 0 the sonditions aforesaid,
As witness our hands ami seals this day of
NS L ’
Nigoed, sealed, amd  delivered by the  above-naned
m the presence of

%
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28, The Diveetors may vefmso to vegistor any transfer
of Rhaves (not heing Tully puid Shares) to a pemon of
whom they do nok approve, and may alo deeline (o register
any teansfep of Rhares on waleh the Compnny has a lien,
Tha Direetors mav ol suspend the rvegisiation of iransfors
duving the fourfven dags immediaiely precading the Ovdinary
General Mesoting i each year, The Diecetors may deeliae o
veeagnise any ihstramend e vausler amdess {a) a fee nce
exeending P'wo Rhillings and & penee s paid 6o the Comauny
in vespeot thereof, and (b)) ihe instrement of feansfor is
aceorapanied by the emifiente of the Bhaves (o which i relntes
noel such other evidenes as the Tircetors niny vensomably requive
o show fhe 1ight of the tunsfersr to make the fansfer,  After
registration of the ransieres as flobler of {he Nhaves translerred
the Company may reta’s the instrumens of transfer of the Shares,

21 On the death of any Moember (nnt heing ono of several
Inint Holders of a Nhure), the excentars op administrators of sueh
drecnsed Meniper shindl b the onjy persons deepgnized by the
Crigapany as having any title o sweh Shayo,

2, Any peran hevoming entitled (n a Shave in conseynonen
of the denth wp Imnkrapley of o Member shall, wpon such
evidence Dheing praduead as may foom o to thae he regquired
by the Diseetops, lave the vight sither to e rogiserod oz a
Member fn respect of the Simre on fnsteial of hoing rogisorend
Wimselt, to make sueh transfor of the Share as the dectnred
or hemkrupt peyson eonld have mades but vhe Diveetors shall
i elther saxe have the same right o dedine or suspend
vogistration us they wonld ave Baed Sm the oant of n transfer
of the MNhare ly the deeorsed o bamkvapt pessom before the
death or bankraplews

26, Auy peveon beeoming entitled 10 o Bhure by xeason of
Mie death or Tankraptey of (e Hobler shall be entitled 10 the
came Dividonds aud other sdvaniages to which he would he
entitled if ke wore the Registered Holder of the Share, except
that Le shall not, before being vegistered as o Member in respeet
of the Shave, bo entitled i respect of it Lo exercise any right
conferred by Membeeship in relation to Meetings of the Company.

Refuenl to
register
transfer, nnd
cloxing of
Transfor
Bunke,

Porsons
yovogn sl on
Aoath of
Shnreholday,

Riphi 10 ha
regivterod as
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19 mako
iransfer,

Limitation
of rights
before
registration,

T a1 - o sl

T




vk

20

FORFEIMTURE OF SHARES AND  LIES,

o7, 11 any Mewber fuil 1o puy ang Ll or indabment of a
Call on the duy appointed for pagument thereof, the Diveetors
may, ar any e thereafter doving sueh (e s any pat ok
the al) op dnstabuent vemains unjadd, seevie g rtiee on L
pequiring him o pay o mpel of the Call or instalment gs s
wnpadll, tggether with Iuterot serrned awl any espemees inenrred

by veason of sueh nonpaymont,

yrarrered,

Wi st a3 Tho patiee shall name a forthiee day fuot being corliee

pae 00 thun the explsion of fouptoen days fram she eute of the
natiery eu o before which suels U8 wp ju-tadment and all
joterest pegyned  and  espessis inenrrod by weasen of such
nenpaypent sre fo bo paid, and dr shadl ado pome the plaee
where javment s o e oapade, saeh plaes bidng cither the
Registered Offiee o same ather plaee at whieh Calls of the
‘ompny are waily made payable, Tho autien <hall alsa state
thor W the event of wonpaymuent at or before the time and
g7 the phaee appeinted, the Shaves dn respeet of which such
fall op instatment 33 payable will bo lable 1o forfeiture,

§iEaE g If sle rogmstions of any sueh neties as aforeswid
bs mer complied with, ausy Shavss in rospeer of whish sueh
onve has Yicen given mRy, ab auy tiwe heveafier  hefope
passient of all Calls or fustabaents, intersst, aud wxpenses dne
) reepog? tiete ! bns beey made, e forfeited by n reminden
ef tzo Deesers o thnt effeet,

O Any Sives o9 forfesed shud b deemed 1o bo the
Pioeity 05 Sie vipaur, wid mng bo sold or stherwise sisposed of
i 0h Ssien wither sahjuer 10 ee discharged from ull Calls wade
or v Babnents due Jraw o o forfeltare, as the Divectars think
17 v tho Diperbins saay, at any time beloro aweh Shares are
stil vy othrwee dnpesd o o) the forfeituye upon such
terins s Uic) AN ApLrove.

L e v o Any perean whose S wes have boen Sorfeited  shall
§E&',€ eease 2o e ow Mesbur @b ey of the ferfoiied Shares, bue
wife wry, Y ~ )

Jea1h gy Bapant ryeath PR PR R

s:mh. z:a?.mzm‘m;zae_magg veeaw DL W gy te the Compauy
al %n;m w® vl the Jate of tlu forfuitnre weve presentiv
Sveiniey oy ~='.'fn X TR > e I F :
payable Ty Dim ta tho Catspamy fn orespest of the Shaves,
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togothor with interest thevecon af sneh rato, not excecdmg Ton
per esutim per annam, as the  Divoetars shall appoint down
to the date of payments Ims the Diveetors may, il they shall
think fit, vomit the payment of saeh intovest or e part
thevenf, '

32 Wihen ony Sharves have been forfoited an sngry shall Yatry of
forthwith L mado o the Reinter of Membors of (he Company ™0™

veenrding the farfeiturs and 1he date (heyenf, vl g0 coon os
the =hasgr w0 forfeited Lave hsen sold or cothorwise dispored
ofF an entry shall alsa he mmde of 1he wanner sand date of Uso
sle op digiosal therend,

B The Company shdi Dave o fivdt and paramonnt Tion Lion,

uprn all Shares ot folly paid up held by any Momber of iho
Company (whethsr alune op Jointly with sther persong), and npon
all Divolends aaul Bounses which sy be declared i vospent of suel
Rhnres for all dvins, ohdigativas, and Knddlites of sveh Momhoy 1o
the Company s Provided alwags thi 3 the Company «hnl] registor
a twansler of any  Sfares wpon whieh i hes sweh o e as
photeaind wathont gaving 20 the (sanaferce wolice of its olnim,
tie said Shaves shall be froed end diseharged feom the len
of the Cumpany,

31 The Divectors may, a1 any Ume afler (he date for sadforlien,

the pavtient  op satisfaetion of sl Oobfs, obligadons, o
Mablithen <hiall buve avsived, serve upsn any Member who is
bucebted o undey  obligation fo the Cmnpany, or upsn the
pesain enutitled 1o his Bhares by voson of U death or bankeapicy
of mieh Momber, »onelier requiving bim o pay o amoms
e to the Compuny or satisfy the sald obligation, ami stating
that 8 payment Ix net made or the said obligation §o nob
sifaled within o time faor foy dews than fourleen days)
spesited By sl nntiee, the Shaves Teld by svelt Member wil)
be Balin to 1o solds and § suelc Memboy or the poraon entitied
to hin Nluaves ag aforedaid sl wot camply with suech nolies
within the time alovesnid, the Divcetors may coll sueh Shaves
withont further nstiee,

3% Upon any sale being medde by the Direclors of any froceods,
how applied.

Shures to satisly the lien of the Company therenn, the proveeds
shail be applicd: First, in the payment of all costs of such sale ;
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89, The regulations velating to Shave Warrants to be drawn
ap hy the Diseetors may preseribe and Wit the manner in
which a Bearer of o Shave Wariant shall e entitled 1o vole at
Mectings of the Company, But no regulaiions shall deelare that
any person shall bo qunlified 1o he o Diveetor of the Company
by peason of by the Bearer of auy Shve Warrand, o

ALABERATION OF BHARE CAVITAL,

4 The Divegiors may, with the sanetion of the Company
aravioiely viven i General Meeting, convers any folly paid
Bhares o Seek, and mny with the like sanetisn reconverl sueh
Stk o gad wp Shares of any depaminahan,

i P Telders of Btoek may tvansdoy o pame or any
part thovenf I the sume mamer and subjest to the same
yegitasions as and subjeet 1o which the Shares from whieh the
ek wvese npghty prcionsdy o eopversion, bave been  aaw-
ferseil, or as near herelo a5 cirenmsiances admils Provided
alvavs that the Direrlors may from (ims fo time fix the minimmn
avicant of stk ransferable, or forhid transfers of fractiona]
parts of o pound, with power o walve eompliance with sueh
gilbes mpon sieh ofeasions as ey think £t

12, T liolders of Sork olioll, avcording 10 the amemt
of the Stk bets by thos, hsve the samo pights, privileges, and
advantages o aeds Divilends, soimg at Moctings of the
Cuptpang. and other matters, as of they holil the Bhares from
which the Stk arese, but o sweh pivilege or advantage
fose pt pactieipation in te Dividends and profits of tho Company)
sl B eonferred by any sueh aliguoi part of Stork a3 would
mot, i existing 1 Shoers, luve eouferred sued griviloge or
advantage,

13, Hueh of the Begolations of tho Company (nthey than
thow velutimg 1o Share Wapaals) as s applicadio o puid
up Khared shall apply 1o Rtoekg and tho words % Bl ¥ and
o Qhproholder? therein shall inclwde * ntock ™ and ¥ Stockholder.”

44 "Mie Divcotoys mmy, with the savetion of an Extraoedinary
Resolution of the Company proviously given in Goseral Mecting,
fuevease the Capital by the fsue of new Rharey, sach inerease
to be of such aggrogate amount and to o divisdod imn. Shares
of sueh vespestive waounts as the resolution shall presciibe.
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45, Subject to the provisions of Article 40 heveof, the new
Shares shall be dssucd npon such ferms and eondisions and with
such vights, priovities, or privileges as the resolution sanctioning
the inerease of (apital shall preseribe.

A6, Tihe Uompany in General Mepting may before the issue
of aiy new Phares Sepermine fhat the same or any of them
sheal in the fest instanee be offered to such persons as ab
the date of the offer are entithsl to peceive from the Company
potiees of (iemeral Meetings in prapurtion, s nearly as the
elremmstanves admity o the amo mt of the pxisting Shares to which
ey ave entitlod, Sueh ofter hall B mnde by notiee speeifying
the munber of Khaves offered, and limiting a time within which
the offier, 58 nat aeecpted, will b deemed (o be deelined ; and efeer
tie oxpiraren of sweh fiwe, proon the vegeipt of au intimation
fran the presan G whem the effor is e that he decliues to
aecept the Nharos sfferol, the Divetors may disper of the same
f ol menner oo they ik neet beneficial w the Company.
PThe Direetas sy aleu dispese as twy think fit of any new
shaves whivk by peason of rhe vatie whieh the new Shaves bear
ro Shages el by pegsons entithel toan offer of new Shares)
capset, i the opimon of fhe Dirvetars, e entiveniently offtral
under this Astiele.

'

4. Aur Cawpied raed By the evoanen of wew Shares
il oad o et mrostled by the eonditions of theue he
¢ -'zavj;:iz-‘*fr,..*} fn page wf the gl Capdtad, awl shiall be subjeet
to Pl RGO [EOVISOLS with veforenee to the payment of Calis
oo fae Fortemute ©f Shisies o penpayment of Ualls, wranster
apd racmeges CF Shares, Hen, op atlerwise, as 1 it had Teen
ept of ¢ 8 ool Cupltal,

£ Tho Company tiy-—-
1 By Npeelsl Reswlwtion -

@ Nubdivide {1y oxiatiog: »hoves ov suy of them into
Nigres of smallor amwnet than is fixed by the
Momorudam o Assosiagin: Provided that in the
?uﬁ-&ﬁ\mum of the existing Shares the proportion
Sotween the amoant pad wed the amount (3 any)
unpad on eah Niwre o roduecd umouat shatl be

n o B2 = O
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the sue as & was in the case of the existing
Share from whieh the Share of reduced amonnt
is dorived ;

(h) Redneo its Cnpital in any maner allowed by law;
2) By Ordinory Reosolution—

(¢) Consolidate and divide its Cnpital into Shares of
lavgor amomb ths its oxisting Shaves;

() Caneel any Bhuvos which al the date of the pussing
of the resolution have nob heen iaken or agreed (o
be taken by any porson,

MODIFICATION OF RIGHTS,

M, 1 ab any dime the Capital is divided into different
elasons of Shaves, the vights attached to any elass (unless ofherwise
provided by the terms of issuo of the Shaves of that eluss) nuy ho
abrogated or vavied with tho consoni in writing of the TTolders
ol thrae fourths of the issned Bhares of that clss, or with the
sanction of an Eabraordinory Resolniion passed ot a soparate
General Meeting of the Tolders of ihe Shares of the elass. o
evory such separate Genera) Meoling the provisions of thuese
reguletiors relating to General Meetings shall, smuiafis vandundis,
apply, e so that ay every sueh separnls Geneval Meeting the
quorim shall be thres porsons ab least, holding or ropresenting
by prexy one third of the jssued Shaves of the cluss.

BORROWING POWERS,

30, The Dircelors may vaits or bovrow for the purposes
of the Company’s business sach som or soms of money ug
they think ftt, but xo that the wholo amount so horrowed ov raised
and natstading at any one {me shall ety without the consent
ol the Company in General Merling, exceed the amount of tho
Yhare Capilal of the Compuny for the time being issued or agreed
to Le issued. The Dircetors may seenre the repayment of
or ralse any such sum or sums as aforesuid by mortgage
or clarge upon the wholo or uny puxt of the property and
nssots of the Compuuy, present and fature, including ite unealled
or unissted Capital, or by the issue at such price as they
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mav think fit of Bimds or Debentures, either ¢harged mpon
the whole or any part of the property and  ussels of the
Company ov not so chavged, or in such other way as the
Diveerors may think expedient.

51, Any lBonds, Debentures, Debenture Swock, or other
seevities fssned or to be ssucd by the Company shell be under
the eontrel of the Direetors, who muy issue then at a disconnt,
premiwm, or otherwise, and  generally upov gach  termns  and
conditions and in sneh mauner os hey shall eonsider to be for
the benefit of the Company.

-,
A
32, The Company may, upom the issne of any Bonds,
Debentnves, Debentare Stack, or ather seenvities, confer on the
apeditors of the Company boliing the same, or on any Drastees
ar othr persons acting on thede behalf, a voice n the manage-
aent of the Cowpany, wheber by giving to them the right of
attewding and veting ar Geseral Mestings, s by empowering
e 9 appant e or weve of the Diveetors of the Company,
or itlariwing an wag he agreed,

53 I8 the Dy ar any of thea, or any other person,
2l bepomse poesopaley Sable e the payment of any sum
prinanily G from Wb Culgang, the Diveetors may exeeute or
gae T e eseened ong mesigage, eharge, or ssowity over or
a ctme e waele oy ang past of the assets of the Company by
way o 5 arboagss o seeire the 1ireetors op povscus g0 becsming

a

Taite oo aforead] from any doks in ovoespeer of sueh Nabifiry.

5% The Reglewt of Mortmges sholl be open to inspeetion
B e R op Memler of the Company withem payment, and
by uny otlie peveenn on Padamokd of the sum of One Shilling for
QT BWEPeC it

S A Hegeter ot thie Heldoms of the Dolentures of rhe
fempeons o2ad bo dept at the Regstersd Ofiee of the Company,
and shole B0 ofen 0 the ool of the Remistered Holiers
of wiel Deentmes wul of any Momber of the [?maaﬁmm'. suhjeet
to saeh veenivtune oo tue Cotirmany an Generad Maeting may
frow tinee 30 Dwietpose, The Do <tores may olose saeh I:ke‘.\z-isw.r
fore wael perisd oF woriude s tboy v think By, net exw;ding
in the aggregate thivty Javs in caes yeun )
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GUNEBLRAT, MBRETINGS.

o6, 'ho Statutory Goneral Meoting shall be hold at sach
time (within o poriod being not less than one month unor more
than heee months from the dats at which the Company is
entitlodd to eommence business) and ab such ploce as the Directors
may  dotermine,

87, The Ovdinary Goneral Meoting of the Company shall
he held ones i eneh yonr ab such time and plaeo as the Direetors
ghall appoint. I default of n General Meoting buing so held
o Chonernl Meobng wmmy be convousd Dy auy thres Moembors
in the smme manner as nearly as possible as that in which
Muetings avo to he eonvened hy the Diveetors.

58, The Divestors may whenever they think fit, snd thoy
shall upon & vequisition wmmnde in writing by Mombers in
acoordance with Seetion 06 of The Companies (Consolidution)
Act, 108, eonvimpy an  Bxtraordinary Genoral Meoting of the

Ctompany. 1 st any time there shall not be  present in

Bogland aud eopable of octing suflicient Direetors fo form a
quomm, the Diveerova in Hoghnd eapable of acting, or if
there shaill he nv sueh Divectors then any two Mombers, muy
gonvone an Jietmardinary (leneval Moeting of the Company in
the asame wnnaer as nearly as possible as shav in o which
Meotings may bz eomvened by the Directors, and the Compuny
at sueh Bxtrovrdivary Genoral Meeting shall bave power io

sleet Direators,

50, Ty the ense of an Bxtranrdiuary Meoting called in
piestanee of o requisition, unless auch Musting shall havo begn
colled by tho Direetors, no business other than that stated n
the vequisition as the ohjeets of the Meting shall ho transneted,

bt Soven days notice at the least {exelusive of the duy
on which the notice is served or desued (o he served, bub
inelwsive of the day for which weties is given) specifying the
place, the day, and the howr of meoting, awml fn vase of spE‘cinl
business the goneral nnture of suoh business, shall bo given
tn the Mewmbors in momer  horeiuafter suentioned, or i
such otior manner (I any) as may ho presevibed by the Compuny
in General Meelings bub the seeidental omission o give notice
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to any Member, or the non-ieceipt by any Member of such
nntiea: shall  mot invalidate the  proceedings at any General
Mewting,

PROCEEDINGS A" GENERAL MEEVINGS,

61, The business of an Opdinary General Meeting shall be
o veeerve and oonstder the neeounts and balanee glicets and the
sopurts of the Direefurs and Anditors, to elect Diveetors in Place
of thuse setiving, to ehet Auditors aml fix their renuneration,
antl w rapetion s Dividemi, Al other Dusiness trapsaeted st an
Oudinavy Meeting, and all husiness transueted at an Extraordinary
eeting, shall he dvenpal speeinl,

B2, No Insiness shall b triausneted ot any Generd Meeting,
exaept thye deelavatiom of a Dividend or the adjonrnment of the
Meoting, wess s osgiovian of Members 35 present at the tine
when the Metivg proeceds to business; and sueh quorum shall
eonsi=F of ot Dz than five Memiors pevsonally  present and
Lobling oy vepeouting by proxy sob lgss than one wnth of the
josited Share Capital of the Compuny upm which ali Calls or
orher sums they due bave been paid,

2. W owahin hall su lewr from siie uime sppomted for
the Mceting o quepnin be not prerom, the Mewting, if eonvened
upein the pegutsition of Membeys, shall be dissolvea. Jn auy
othar cgse it aba’l staud mijourncd 1o the same duv in the
next week at the same time and ploes; sud i m such
adjonrred Mectaig o querum be wnt present those Membirs
whe are prosant shall b deemed 10 be o guormn, and may
o ull Tnisiness whiel: a full quornm migit have done,

it The Chaiman «f auy) of the Boaed of Diveetors shall
preside a3 Chupnun at overy General Mesting of the Unmpany.
If there bt no sueh Chuirman, o0 8 ar any Mecting he be nos
present within fifteen minntes sitee the time appointed for
rolding tin Mecting. wr in uuwillng 10 ast as Chairman, the
Nowbers prosent shall ehioss wne of the Dircotors present
be Clinvmon g ov i ue Dreetor b presvnt and willing 1o toke
the ehair, the Members presont fhali elvwee one of their number
to Do Clinivtaan,

o, The Chuirman may, with the cousent of any Meeting
at which & guorum i present, adjonrn the Meoting fromi time
to time and from pdace to place; but wo business stall be
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transactod at any ndjonrnoed Mecting othe
loft wnfinished at the Meoting  from
took placs. When o Meeting is adjon
or more, notico of the adjonrned Mocting shal} he given as in
the euso of an original Meoting, Save us nforesaid, it shall nob

be necossary Lo give any notico of an adjournment or of the
business to ho transactod al gy ndjourned

v than the busmess
whieh  the adiommmiens
nod for twenty.one days

Meoting.

66, At any General Mooting svory question ghall be decided
in thy first instanee by n show of hands; and wnless a poll he
(o0 or hiofore the declaration of the vesult of tho show of hands)
damanded by at lonst three Membors entitled (o vobe, or Jdirected
I the Chairman, s deelnmiion by the Chaieman that a resolution
Is been earvied or nov esvvied, or enwvied or 1ok earried by a
partienlar majovity, and an ontry to that effect in the Bank of
Progeedings of the Gompany shall bo eonclusive ovidenes of the
faets, without preof of the numbe ap propartion of the yotos
recorded in favouwr of or against sueh resclntion,

6. I 8 poll be demanded or directed i the mamner
nhisve aentioned it sholl (subjeer to the provisions of the next
sneecwiig: Article hereol) be takon at sueh time and in sueh
manner a8 the Chairman may appoint, and the resuls of such
poll shall be deemed to he the vesolution of the Meoting ab
which the poll wus so demnnded. In the case of an equality
of vows ar avy CGenoral Moeting, whothor upon a show of hands
or up o pall, the Chairman shall be entiled {0 o second or
easting vote. In ease of any dispuie us to the admission or
rejection of any vote the Clwrman shall determine the same,
ana sueh detorinination wade in gomd faith ohall he final and
enuel usive,

6% A poll demauded upen the eluction of o Chaivamn or
apon u question of wdjonrnment shali bo taken forthwith.  Auy
ngainess other than that apon which & pall bus heen domanded
may he proeeeded with pending the taking of the poll,

VOTES OF MENBERS,

w, On a show of honds every Member prosent in person

Jiall have ene vote, and upon o poll every Membor present in

pevsan or by proxy shall have one vote fur overy Share. hald-tay

or B1 of Stock hold by him ;. Provided that

Sheres shall have no rig
vote eithar

Volivg,

Poll.

When poll
taken without
mljournment.

Yulex,

the Holders of Preference
b to receive nolice of or to be present or to

W .
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80

in pevson or by prosy aboany (tonera]  Meeting hy vivtue or
in respeet of their boldings of Preforence Shares unless their
Proforeusial Dividend shall be six onths in arrear or unless
4 vesolution v preposed affecting the rights or privileges of the
[{oldees of VProference Shares,

70, H any Member e a Junatie or idint he may vote by

bic cotmittes, cerdlop tonds, or other logal envator.

71, Mo Mombor shall be entitled ro vote at any Cleneral
Meoting wiless all Uais e othey sums presently payable by
Binme in vepeer of the Shores hold by him i the Compuny
hieve been pail, and we Member shall bo entitled 10 vote in
pespvet. of any Shaves that ho las aequired by mransfer at any
Mecting held after the expiration of three wonths fram the
ineorporation of the Cempany unles ho bes beon possessed of
the Shares i mspret of wlaeh be claims 10 vole for av least
three months proviows ta the time of holding e Mesting nt
which he propeses 1o vote,

73 On a poll vetes mwy Tw given either personally op

73. The mswument appointing & proxy shall e 10 writing
under the land of the approitor, or of his arzorsioy duly authorised
in sriting wr i stiel appointor Y a eorpuration ittier under i1
¢ommon seal or under the hawl of uy  wiliesr or atterwey &0
antloritvd,  No person shall bo appeliuted o proxy who 18 not a
Menmbser of she. Company and qualificd 1o vote: Provided alwags
thist w cerparation Bulig @ Membder of the Conpany may appeint
wiy oan of its ofliesrs er any othor persen 1o he its proxy,
and the poran & agpeited ey atiend md vete o apy
Meetsmng otd w¥ergis the =pwe [onetions on behndf of the
corposation whish M represmts as f he wore s individunl
Hhoreliolder,

vh The mstvament appeiming a proxy and the pewer of
ke y wp otler awthonts ool any onnder whieh it is signed, or
wotetavially eontifled e o8 saeli power or anthority, shall e
dogorated a8 G Hesltored Oficn of the Crimsany not Jess fhan
fooryecizit Loz Dufre the tewe fxed fop laagllﬂﬁ;ﬂg the Meeting
at wivel: the goreon Fatcd wosuel dustroment 3 authoriced to
Vo, ;gﬁﬂ fo dlsfanlt the testrunen of prexy shell mor ne treated
as valid,
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y H £ L3

7:.:. An  instrament appointing a proxy shall be in the Porm of
tollowing form, or in my other fuem of whiel the Directors PR
shall approve se- ‘

Nuweari’s Buswonres, Tasuwe:p,

L , of ,
m e County of s being a Membher

ol Nurraw’s Bunwiniss, fampnn, heveby appoint

, of , A5 my

proxy o wote for me and on my bohalf at the
Ovidiary [or Kxtwmordinavy, as fhe pase miay be)
General Mooting of the Company fo be held on tho
thay of y M

L
and ab auy adjowrmnend thoreat,

A8 witness my hand this doy of V18,

DIRECTORS,

78 The namber of Divevtors shall wot be less thun fony g;unbaro!
nor more than nine, recters.

77, The lollowing persons shall ho the first Directors of the Fint
Company s Hrsey Basivom, Bopmer Tivgs, Jossen Lo Samr, 5o
Cuantes B Browx, and Jdoesosyn Cinuprsnonys,

w o8, The quablication of 2 Dirccter shall be the hoiding in hi own right and  Qualifoation
. 2, a» af Divoctors,

Lmieape o cncmoTizzc vo - -
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70, Phe ramuuesation of each of the Divectors shall be at Bawover.
o rats of PwsndinFiva Hundrad -Pounds per sunnm, and the .
Chnirman sinlt bo jald addivosal venmocration ot o e of
Twe Hulred Pounds poy mamwm s Provided thas any Divector
who shafl not have served during the whle poviod for which the
yemuneration ix payublo shall recaive ouiy n amonut pmport-im.md
to the Lime sorved hy hime  Any resolition of the Buard mduc{ng
or puslponing the time for pryment of the Directses’ remuneration
ghall bind all the Dircclors.
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32.

80, 'The Directors rnay award special remunerations out of

the funds of the Company to any Director going or residing
abroad in the ihterests of the Company, or undertaking any
work additional to that usually required of directors of a2

company similar to this. The Directors shall also be en—
titled to be paid their reasvnable travelling hotel and other

exponses approved by the B.1-d and incurred in consequence

of thelr attendance at Board Meetings and otherwise in the

execution of their dulles as Directors,

Paiers,

Express
PIEEFY,

£agin Rt
prelin eary
AEREHIRT,

1ay pre
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POWERS OF DIRECTORS.

81, The Lusiness of the Company shall bo managed by the
Diveotors, who may pay all oxpenses nenrred in the formation
and rvegiseation of the Company, snd may exorcise all such
powors of the Compuny as ave not by the Statutes or by these
Artigles yoquired to he exercised by the Company in Genernl
Meuting, subjeot, nevertheloss, to any vegulntions of these Articles,
w the provisions of the Statntes, and 1o fach 1cgulations,
ant  heing  ingowsisient  with the  aforesaid regulations  or
provisions, as may by preseribel by the Compmny in Gaueral
Mestings but uo ragnlation wade by the Compuny in Genoral
Meeting shall fnvalidate any prior el of the Dirgetors which
would lave hgsn valid if sneh pegularion had uet heon made.

w2, Withat peejudive 1o any of the powers by these
wtieles op by baw eoaferred apon the Dieetors, it ik heveby
deelared sl they shall Bawe the following poweris vige—

(@) To ey it effert (with or witheut modifieations) the
Acwcenid reforred 0 I Chaee 3, Sule-Clavse ({a),
of the Memaratann of despeiut=n,

(1) To pay all the prefiminary  expenses inewrred in
wr abwt the fersation, promotion, and registration
of the Company and e proenrive §s Capilal to
e wagbiseridiodd.

(@) Too prrehace or wiliorvice acquive en behall of the
Copigrany sy pwpurly, rights, or things which the
gty 00y prmchane e sequive,

() To appeinl, vesove,  op  suspend  any  managers,
serelativs, offivers, elerks. aaenfs, or servants, and
o dieet and cemfro)  them, and  fix and  pay
thedr renumeration,
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(e) Toenter  into  negotialions amd  agroements  or Nogoliato
mmlrfuelﬁ (preliminary, eonditional, or fimal), and o mako
o give elfeet 1o, modify, vary, or veseind the
grime,

¢! s P [ . " -

§ Jo_upgu{mL ngfﬂnln sl allomeys for the Company M Appont
te United Kingdon and 0 ang Dominion, Colony, ™°m™
wp - Lependeney, or alvond,  with such - povers
(incliding power o subdeleyate) as may he thought
fif, tiii!]. ) 1”‘“';“3"* li‘j necssary, for the manage-
ment of Ahe aliads of the Company by any other
o amy ey e o person, ’

w y T ¥ «1 kt 3
() T enter into an arsangement with any  eompany, Ansngo fonb

fivm, o gonson eorrying on any hnsiness similay o o0
that of this Company for mmingd concessions, or

iy ang joint working or eombinption, or fop any
Yestyietion wpon competition, or for any pooling of
Wisiiess er profits that may seem derieable, and 1o

curry the same into effee],

(1) 'Ta sive, award, or ailow any pension, getuily, oF Gt
COmPENsAtion (o any empliyd of the Company, oy his P9
widew ar enildron, that mag appear 1o the Direciors
sl ey preper, whether such smployé, bz widow
ar ehiblren, have op have ool a legal ehiba upon
the Company.

() To commrsea and earry on, or defond, abwdon, Coriveer

opupronias

6r eampromise any oual proecadings whalscaver, Nugsiion,
seluding provcodings I hanloupley, on belnlf of

the Company, or v refer any eldms or demonds

By or adainsd thie Cangony to arbitration, and (o
observe and peform e awards, and to aeeopl
coffrsilions [rom or give time i any deblor or
comsibalory owing money or alleged o ows monoy

tor the Company,

() To give reedips, releass, sl dicehurges on hahalf Gborecipas,

of the Compay

(13 o fmveet amd deal with ey of "o moneys of the Invout
Comga, aiet fusofiately vegared for the pmposes
wf o Tmadpers i sied wonner ne they weay think
B, and o vary ach dwseduents or oreslise the
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amount invesied therein, provided that they shall
not purehase or make advanees upon  any of the
Shures of the  Unnpany.

- Glve () Ta yivee indemnitios (o any Nireetor or other person

il who bus underisken or is about 10 anderlake any
linbility on behall of the Company, and (o secure
sieh Vireetor or  «iler  pevson againgl loss by
giving Wi a opteage or eluvge upon the whole
or sy of the property of the Company by way
of seenriv,

Remunsrate Ga) To rempnerate any  person  roudering  services

forwrias the Conipany, whethey in it regalw employment or
not, noseh manner as may erem i whether by
cashe sy, Bomus, or Shayes op Debentures, or by
a eomndssior op shose of prolits,  either in o any
paticuler  Wastnelion  or  generadly, or liowsoever
ollierwise,

DISQUALIFICATION OF IDRECTORS,

l:sgnmfgac 83, The ofitee «* @ Divsetor shall be vaented-s-
Eaiks; )
(0 10 ke depsmme Lankrapt er ipsolven: er eompound
with his erediorsg '

i IE b begemss of nusound mind or be fonud o lunatic;
(¢) If his be corvieiod of an indielable offence;

Gy I8 b eease to hald the novessary Shave qualifieation
wr Qo net olidain  the aane witbin one mooth
from e ddiate of his appoinument ;

{e) 1f Lo alvent Divsedl from tho Mectings of Direetors
for a pored of ¢ix moanths withent spocint leave of
abwenes from e othor Dircetors 3

(Y I be wive the Diccotors aie month’s votice in
writing  that L resigix s office.

Bub any act done in goed faith by a Diveetor whese office 1s
vatated as aforcsail shall be valid ouless, priov to the doing
of such ael, written notice has bien served upon the Directors

e e U
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or un enty SITY in i i
bounoentey has been amads in the  Divectors’ Minu! + Book

atating that sueh Dircutor hag coassd to be a Dircetor of the
ompany, -

(!omitw A}tatl!::;fm;;::m"”?!: :wmf- o !?m‘fn ‘Of ;n'u.iiu "'"dm. "
" nﬂi:m v , S at of - Auditor) in - ecijunetion with

: 4 or, and sy cater julo eantpncts  or
MTABENNLS e hove  deatines with (e {ompany, and
shall nat b ddisgualifisd  jrom ofljes tharehy, nor  ghall
hq e dinkle 1o neeonnt 1o the Corpany for any  piofit
avsing ont of any  such camtrage, B FRAEDsax it or denliug
tonkieh e is on pacty er in owhieh he s inderested b::
veitsiid ol das belng ot the s fime o8 Dimetor of (o
Uompang, provided  taot sreh Directar Ysebowos to the Board
at e helore the tims when suel emtraet, awangement, oy
dealing is deaermined  apon Bis awerest, thevoln, o;a, it sneh
irerest Ix subisequently aequited, provided (i Do or the firs
arcasivn  pussible diseloses 10 the Board the fact thai he hns
acquived sl gutercst, Bty oxeept in cospeer of the Aereen s 1
referred 1o Avticls & hieveolo ond B vespee of any ademn ty
t a Divector wipdor Avtielo 52 (1) horaef, v9 Divestor shall vate
as a Diveetsp fu regard 10 any esityael, arvangement, op dealing
u wlieely B s interestol op apon any matier avising therest,
aud F be 8l &0 vote bis wvote sholl nar be connted, sior shall
b be reeloned @ estimating a quorm» when any sich eontraet,
avrangement, op dealing 15 unter eailu ton,

85, Tie eongivuing Direel o Ly 7 906 aptwithstamiing auy
vaciuey in dheir body, bt @ oo 90 boug as tho nambey of
Divectors = vedneed Dadow the mmdu, fxed by or poyswsmt
g the Regalations of the Cempsny 83 17 o peecssary  quorii
of Dyecters, the eontmaing vectors muy oo for the parposs
wf wercssing the wanber of Divectors v tdent mmber, oy of
gunmrning o (Genral Mesting of the Company, lar for ao
vther puFpoze,

ROTATION OF DIRECPORS,

a5, At the Ordiuey Gooenal Mocting In the yonr 1925, awd
at the Ordimry Gereral Meotng in overy subscouent  gear,
ane  thivd of the Dircdors § the me beingy, or i their
mwmber ¢ pat three or o maltiple of Hoee tew te pomber
noareat Lo buy aob oxceoling one thind, sdall retive {rom oilice,
the Diceotors o setire M cach year being theso whe  have
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been longest in office sinee their last election; but as bhetween
Ordor of pesons who beeame Directors on the same duy those to vetire
rolation. .

ghall (unless they otherwise agree among themsclves)  be

detormined by lot.

Eligible for 87, A rotiving Diveetor shall be aligible for re-clection,
ro-plection,
Fulltngs 88, The Company of the Ordinary General Mceting ab

TR e high any Director retives in mannor aforesaid shall fill up the
vacated offico, and may fill up any other offices which may then
bo vacant, by cecting thoe necessary number of persons, unless
the Compuny shall determine to reduce the number of Directors.
The Company may also at any Extrordinary General HMeoting,
on notice doly given, fill up any veeancies in the office of
Diveetor, ov sppeint additional Divectors, provided that the
maxbnum hereinhefore mentioned be not oxeceded.

T vaeansies RO, Ti ab any Meoting at which an clection of Directors
not filled, : ¢ o . ) )
ought to (ake place the places of the vacaling Divectors be nob
filed up the veeating Dircetovs, or such of them us have nob
had their plaees filled up, sholl concinue in office until the
Ovdinary General Meeting in tho next year,’and so on from

timo to time until their places have been filled up. z
Number of 90, 'The Company may from iime to time in General
Thisreciors Meoti P ' 1 Ty
niay g:ju] Meoting incrense or vaduce the num? ~p o7 Directors, and may also
varied: determine in what votation such incrensed ov reduced number
is 0 go out of office,
L'awer bo sl 91, The Directors shall fhave power ab any time and

to namber. 9 .

from time to thae to appoint any other qualified person
to  be a Divector of the Company ocither to fll a
casunl  veeancy or 68 an addition to  the Bowrd, but
s that the total number of  Divectors shall  not
at any time execed the maximum nwmnber hereinbefore fixed.
Any Diveetor so wppointed shall hold oflice only uniil the next
feflowing Ordinary Ceneral Mecling, when he shall retive, bub
shall Be eligible for re-cleciion,

Rorwaidl ol o 92, The Company in General Meeting may by an Bxtra-
ordinary Resolution vemove any Direelor before the expiration of
his period of ollice, aidd may by an Ordinary Resolution appoirt
another person in hig stewdc  The porson so appointed shall hold
oflice during such ime only as the Direetor in whose place he is
appeinted wenld bave held the smng if he had nob been removed.
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93, Seven days’ provious notiee in writing shall be given
to the Gompany of the intention of any Member to propose any
pevson other than o vetiving Director for eloetion to the office
of Dirveotor: Provided always that, if the Membors present at
& Goneral Mooting unanimonsly consout, the Chairman of such
Mouting may waive tho said notice, und may submit to the
Meeting the namo of any person daly qualified,

ALTERNATE DIRECTORS,

94 I nny Diveetor shall be aboui fo leave or shall have
left the Uniled Kingdom, he way, by writing under his hand,
appoinl any goalified Memher of the Company who is spproved
by the Bonrd of Diveelors to be hix substitnte; and every sueh
substitute shall, during the aheenve from the United Kingdom of
the Divector appointing him, be entitled fo atiend and  vote
at Meetings of the Diveetors, and shall ‘have and exacise all
the powers, rights, duties, and authorities of the Direetor
appoinling him : Provided always (hat no sueh appoinument shall
he operative unless or wntil the approval of (he Board of
Diveetors by n majority consisting of two ihirds of the whole
Board shall have been given and entered in the Dircetors’
Minute Took., A Dizeetor may at any time revoke the appoint-
ment of o substitute appointed by him, and, subject to such
approval as aferecaid, appoint another person in his place, and
il a Bivector /hall oliv or ecase to hold the office of Divecinr
the appointment of his substitute shall thereupon cease and
detenntag,

05, Bvery porson aeling s o substitute for a Director
shall be an officer of the Compa and shell alone he
gosponsible to (he Compeny for his own aets and defaults, and
he shall not be deemed (- bo the agent of or for the Direetor
appointing him. The remuneration of any siteh suhstitule. shall
be payahle out of the remuncration payable .lo the Diseclor
appointing him, and shall consist of sueh portion of the .Iasl-
mentioned remunoration as shall be agreed between the substitule

and the Direetor appointing hin,

MANAGING  DIRECTORS,

06, The Dircetors may from time to Gme appoint one or
move of their body to be a Moaging Director or Manager
of the Company, and may fix his or theiv remuneration either
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93, Sevon days’ provious notico in writing shall e given
to the Compiny of tho intention of any Member to pm,ms; any
person other thau o vetiving Director for eloction to the office
of Dircetor: Provided always that, if the Members present at
& (Gouernl Mooting wnnnimously consont, the Chairman of such
Meoting may waive tho said nokico, und may sebitit to the
Meeling tho name of any person duly qualified.

ALTERNATE  DIRECIORS,

O, U any Divector shall he about 1o leave or shall have
loft the Ubited Kingdom, he may, by wiiting wnder his hand,
appoint any qualiiied Member of {hw Company who i approved
hy the Bonrd of Direelors lo he lis subsiiinie; and every such
substitule shall, during the absenee from {he Uniled Kingdom of
the Diveeloy appointing him, he eniilled to altend and vole
ol Meatings of the Divectors, and shall have and exercise all
the powers, vights, duties, and authuelies of the Diveeior
appointing him : Provided always thet no such appointment shall
he operative unless or il the approva) of the Board of
Diveotms by a mnjority eonsisling of two thirds of the whole
Doard shall have heen given and entered in (he  Directors’
Minute Beok. A Diveefor may sl any time revoke ihe appoint-
ment of s sibstitule appointed by him, and, subject to such
appravid as oforesaid, appoint another person v his place, snd
il a Direetor shrll die or cease 1o hold the oies of Diveeior
the nppointment of his sebstilute  shall thereupon  cease and

detennine,

3, Every person aeling as a2 subalitule for o Direetor
shall he an elieer of the Company, and shall alome he
posponsible to the Compony for his own acts and defaulis, and
he shall not e deaned o be the agent of or for the Direclor
appointing him, "The remuneration of any sueh 3uljalitule. shall
be payable out of the vemunerstion paysble to the Director
appointing him, and shall consist of stich portion of the last-
mentioned comuneration as shall he ageced belween the substitute

and the Direelor appointing him,

MANAGING  DIRECTORS,

96, "The Directors way from lime to fiwe appoinl one or
more of theie body to he a Managing Dieecior or Manager
of the Company, and mny #x hig or their vemuseration either
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by wny of salary or coamission or Ly conferring ¢ right to
paddicipation in the profits of the Company, or by a combination
of 'wo ov more of those modes,

07. Tvery Managing Diveelor or Manager shall he liable
(o be dismissed or rvemoved by the Boaxd of Directors, and
another person may e appoinied in his place. The Board may,
however, enter inlo any agreement with any persoa who is or
is abont 1o hecome s Mannging Diveelor or Manager with regard
(0 (he length and ferms of his employment, but so that the
remedy af any sueh person for any breach of sueh agreement
shall he in danages only, and bhe shell have no right or claim
o euntinue in sueh offiee eontrory 1o the will of the Directors
op uf the fompany in Genern) Meeting,

Bx. A Manasing Diveetor or Mapager shall nof, while he
comtinnes 16 hold  ihat oiliee, be lable 1o retire by wolation,
el e shall nol e (aken into acconmt in delermining the
rotation in which the other Diveetors shall retive (except for
the pinuse of fixing te number o retive  caeh yenr), but
he shall be solieet (o the same provisions as regards removal
and  disguadifieation as  the other Diveclors, and if he cense lo
hedd e otliee of Ditoetor from any eause be shell ipso facto
fiee o he g Mamging Direeloy, \

ny,  The Directmx npuy from thne o Gme enbmst to and
fonfor wpen  the Managing Direcior or Mmmager all or any of
the powers of the Direstors {sxeepting e power (o make Calls,
forfeit. Slhiges, borrow  money, or fsue Delantuves) that they
nay think s But the exevelse of all powers by the Managing
Direetor or Manager slmdl be subjest 1o such regulations and
resirivtipns ax the Dieetors may from time o time make or
imposey and the waid powers may at any tme be  withdeawn,
revoked, or viried,

LOCAL AANAUERR,

0. The Direetss may proside for the loeal man. gement
of the Conipuiy’s affairs in any pal of the Tnited Kingdom or
i suy DNomivion, Coloty, or Dependency, or abroad, in such
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mapner as (hey shall ink i, eiher by establishing Local Boaxds

or Locgl Agoncies, op appointing managers op attorneys, or hy ’
commilting sueh management o uny  other company, firm, or i
pevson residing or earrying on husiness in the Iocalil;’ where the
Company’s affairs are 10 he egypiod on; ansdl any Locl Boards,
Taoeal  Agoneies, nuAgers,  aftorneys, company, firm, or person
to whom seh mmugoment shall be  enirasted are hereinafier
veferyed to ps % {he Toenl Manngors,”’ i

101, The Direetops may from fime to time delegate to the Powen, !
Loeal Munagors any of (e powers, authorities, and  diseretions '
vested e the Diveetors angd reqiived o he evercised in {he
hefore-mentioned Ioeality, and may give 1o them powors of sub- .
deleaation, awd may for the purposes  aforesnid  exeente and
defiver  sueh powers  of altorney as  they  shall ik g,
In particulae, It withom Timiting the gonenility of ihe words
aloresuidd, the Loew Managers may he appointed 1he agents of
the Company for the putpaser of Seefion 79 of The Compnies
(Consalidation)  Aet, 1908, 1o afix the ellicinl - Seal of the
Conmpiony 100 deals, contmaets, oF olher Instrmmonia &k i the
Statte sjevitied, ond o keep o Braneh or Colonind Regisier of
Menibwrs a= provided by Sections 34 and 35 of the said Aoty and o
ty reevive and register, or deeline 19 regior, ansfers of Sharos g
eomlaitied Inosnely Braseh or Colonind Regisior, and othivwlze o
ertpdiud the affirs of the Company in the said loeality,

L e L n

Bz, The Divestors way  wake  sopahiions deelaring  the Regulstions |
manner in which die Local Managers are 1o exerelse {he POWCES, i
dutivs, outhoritics, wod diseretions vested i them, and where the o
Lol Mamagere consit of twop or more PErsonR nay  empower o
any e or more of them o aer withow! 1he comemrrence of the "
other ot otlors of them, and muy diveel the manner i which Bk
and times when Meetings of the Toral Managers ave 10 he held, L
aml Jis the quormm for sueh Meetiors, and doelare how any
vacaney or vaesneies in their idy o oer e 1o he filled ap. 3!
The Tawal Mutagera shall he botusd to conform o all divections Butjost (o v
oF orders given {o them hy the Directors, and shall hc. hound ‘
to keep propee mirules ov records of all their transaclions in
conuection with the aiftirs of the Company, and (o transmit
copies of wich minales or records fo the Directors not less
frequently than onee in every calendar month,
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108, The Direclors may fix and pay the remuneration of
the Loea) Muanagers In sueh mauner as they shall think fit, and
may vewmove any Loeal Mupever or Loeal Managers, and appoint
anolher ov obers i his or their plase or pliees.

PROCEEDINGS OF DIRECLORS.

104, The Divectors may mest together for tho dispateh of
husiness, adjoms, anl otherwise yegulafo their Meetings as they
think fit, and detemuine the gnoram NCCCERALY for the transaction
af business, Until othovwise determmed, three Divectors shall
conatitute & quornim.  Questions tsing at any Meeting shall he
deeided by o wnjority of voles, In eass of ap equality of votes
the Chajemn shall have a seeond ov casting vote. A Director
may, and the Reevelary on tho requisition of s Divector shall,
at any time swmmon . Meoling of the Divectors, Notiee of overy
Meeting of Divgetovs shall he given 10 every Director who is in
the United Kingdom,

105, "The sirectors may oleet n Chairman of their Meetings,
and deiormine a peviod for which he is hold offices bub if
o sueh Chaivman bo oleetedl, oy 3 at any Mesting the Chuirmun
be ot present within five minntes aftor the timo oppointed for
holding the same, the Direetovs present shall choonse some one
of (helr number 1o b Chairman of such Meeting,

16, The Divertors way delegate uny of their powers to
Sommitioss, eousisting of such Membur or Mombers of their body
3% they shink fit. Any Commitieo 50 formed hall, in the cxovcize
of the powers o delegated, conform o any regulations that
may be imporad on hiw oy them by the Divectors. 'I'he 1. gulntions
lerein conwined for the Meetings and provecdings of Directors
alull, 50 fav a3 nol alieved by any veguintions made by the
Dirvealors, npply also 1o the Mcotings and procecdings of any
Committee,

167, AN acls dore by any Mecling of the Directors ov of
n Commitiee of Disectors, wp by nny persons acting as Divectors,
shall, notwithslanding that it be afterwards discovered that there
wns some defeet in the uppointment of any such Divectors or
persons neling as aforesaid, ov that they or any of them were
disqualified, be a3 valid as it every such person had been duly
appointed snd was qualified to be a Director.

PR
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MINUTES,

108, The Divectors shall enuse Minuies to be mado in hooks dimutes,
provided for the purposo—

() OF all  appointments  of officors made by ihe
Diveetors

(& Ql’_ the names of the Directors present st ench
Mowting of the Diveotors and of any Committee
of tha Directoys;

iei OF nll vesolwtions aud proceedings ot all Meotings of
the Compuny and of the Divectors and of Commitices
of Direciors, and evory Director presont abt any
Moating of Directors ov Committee of Dirveetors
shall sign his name in n book 1o he kept for
that purpose,

THE SbAL,

108, The Diveetors shall forthwith pocurs a Common Senl Sostaud
tn be made for the Company, aed shall provide for thy mfo ’
enstody therenf, The Seal shall not he afixed to ony inslrnment
oxespb by the express anthority of a resolation of the Board of
Diveetors, snd in the presenee of at loast two Directors and of the
Searetnry, ov of sueh other povson ax the Divetlors may appoint
for the tiepose, and Uiose two Directors aml Secrotary, or other
peran ud aforeanitl, sholl sign overy instrmment to which tho
Seal of the Company s a0 afiixed In thoir presence.

116, The Company mny exereise the powors conferrod by ColontalSen),
Seesion 50 of Ihe Compnuies (Consolidution) Aet, 1998, und amy
enuse to he prepured offieinl Seats for ani to Do used in placoa
aiteate out of the Dnited Kingdom, aud A prpuer ﬂ;g Loeal
Manngors or wiy agent or agenis mmcinﬂﬂiy appointed for the
purpose to aflix amd ne sueh official Seals in any mnoner allowed

By the suid svetion,
IMVIDENDS,

. ofi ) ¢ available distribution Dividend
111, The profits of the Lm_npnn) available I:«:ar 3‘s utlon Disidesds,
Motwbers shall be applied ay follows: First, in paying

among the ; '
veference Shares n Cumulative Preferendial

to the Heldors of 1
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Dividend nt the rate of Heven per cenbum per anmum
said Shares rospectively ; and

on the amonut paid up ou the s

divisible among the Holders
of Ordinary Shares in proportion {o the amownt paid up on
their Qwdinary Shaves respestively, No amount paid on a Share
in advance of Calls shall, while earrying interest, e fveated for
she purpese of this Artielo as paid on the Share.

0. "ho Diveetors slsll Jay before the Company in General
Meeting o recomnnendatin ne o (e amount which they c¢onsider
onght to he paid hy way of Dividend, and the Company shall
deolwre fhe Dividend i e paid, but sueh Dividend shall not
exeen] the amount recommended by (he Divectors,

119

118, No Dividend siall he paid atherwise then out of the
profits of the Company.

114, PThe Diveetors may from tiwe to time pay o tho
Momhers suel futerim Dividends as appeav (o the Directors 1o he
justified by the profits of the Company.

115 The Diveetors may deluet from the Dividends payable
to any Memder all sneh sums of money as may he due from him
to the Company on aecomnt of Calls or otherwise,

116, Notiee of any Dividend (hat way have been declared
shiall Be given lo cach Member in the mammer in which notices
are given o the Membes,

137, The Company may (ansmit any Dividend or Bovus
payabie in respeet of any Share hy ordinary pusi 1o the registaed
adiress of the Holder of cueh Shace (uniess he shall have given
sritten jnstenetions o the contrary), and sball not be zesponsible
for any foss arising therefrom,

118, No Divilend shinll beae toterest a8 againat the Company.

100, “Phe Diveetors may, with the zanetion of the Compuny
in Genoral Meeting, distoibuto s kind among the Members by
way of Dividond any of the sesets of (e Compuny, and in
particular any shaves or cooritios of other companies to whieh
thin ompany i entitled,  Wheaeyor their ave sufficient profits,
insteadd of dividing the sawme i exsh the Directors may, with

S
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the like sanclion, issue (o the Members Shaves in the Company
and apply tho said profits in paying up the same, or may ism;e;
to the said Moembors recurities of the Company to an LAmmnnt
nob oxcooding the mrofits availal  for  distribution : Provided
always that no distribntion shall be made which wonld amount:
te a veduetion of Capital oxeeps in the mannor appointed by law.

RESERVE TUND.

120, Before veeommonding n Dividond the Divectors MY Resorvo
st aside any part of the net profits of Lhe Company to create . Mt
Rowerve Fund, and may apply the same eithor by employving it in
the husiness of the Conpany or by investing it in soeh mannor Mot
belng the parehase of or by way of loan upon the Shaves of the
Companyy ns they shall think fit, and 1he -neomo urising from
aieh Besorve Fund shadl s trenred ns pavt of the gross profits of
the Company.  Sueh Reserve Fund may ho applicd for the purposo
of maintaining the property of the Company, repleing wasting
pagets,  meeling  contingencies, forning an  Insurance  Vand,
cqualising Dividends, paying speeinl Dividends or Bonuses, or for
any other purpose for which the net profiix of the Compuny
viy lawfully be nsed, amd wntil the same shall b so applied it
shall ho deenerl to romain wndivided profit.  ‘The Direetors may
alin cavey forwand to the secounts of the sueceeding yoor or
yenrs any profit or balanee of profit which rhey shall nos
think fit to divide or 10 ples 10 veserve,

ACCOUNTS.

121, ke Diveetors sliall cause trize secounis to he kept— iesaunta o

(wy OF the sums of meney received amd cxpended by
the Compuny and the mutlers in respest of which
mch seceipts and expenditre {ake piaces

() OF the ascets and Nabiilities of the Company.,

129, Ths Hooks of Aecount =lall by kept v the Registorel pimiagon of
Oflice of the Company. ov of sueh etlor phaee or places o the e
Diregtors  may  determine, ahrsﬂ?l alrays ha upen 1o ol,lw
inspeetion of the Dicsctors,  The Diveetars muy from tive to time
by resointion determive whether and v what oxfent, nad at what
bimos wid places, and ou what ecsulitions the looks niad aerounts

of the Company, or any of tieny, shall be vpen to tho inspection
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of the Members (not being Directors), and the Membera shall
have only suoh rights of inspeetion as are given to them by
Statnte or by sneh resolution as aforesaid.

Btatomont of 1243, At the Ordinery Uonoral Meoting in overy your

WOMEE the Direetors shall luy before the Company a profit and
loys aeconnt for the period siies the precsding aceount or
(in the enso of the fiest neeonnt) winee e ineorporation of the
Compnny, made up fo a dale not wore than  six  monehs
before suel Meeting,

f{?ﬁf;n;ﬂ 124, A bhalimen shest shall be muila ont and lnid hefore

the Company ar the Ordimry General Meoling in overy year,
male up to & date wst wers than six months before sueh

Repors. Meating,  The balanee shoot shall be aceomprnied by a» report
of the Diverto & upon the general afate of the Cempuny’s aflaivs,
und a reeommendation as to the amoant {if any) whieh the
Directora eonsidor onght to be poid by way of DNividend, and
ns 1o the amonnt (if any) which they propuse to set nsido a3
a leserve Pand,

!I;r;n;:e‘! 125, A printed enpy of Lhe aceount, balancs shoet, nud roport

i shall, seven eloar days prerwnsly to such Meeting, ho served on
evary Memier entithad 1 receive notiees of General Meetings in
the manner in which notices ave heroinaltey divected io he served,
aud three copios of ench of these documenis shodd w1 the sune
timg e forwarded to the Novvetary of tho Share and Losn
Departmont, Sieek Kxehango, ..ondon,

AUDIT,
Anlitrety 126, Auditors shail bo appointed sad thelr dities regulated
TP I e manner provided by Seetions 112 and 113 of The
Cumprnies (Consolidation) Aet, 1408,

ROTICES,
Hetica ot 127, A wotiee way bo served by i Compmiy upon any
Momber eitker perconally or by sonding it vweugh the post
addressedl to sueh Meber o fils yepistored address.

Hembers cut 128, No Momber shalt be entitled to have o notice served

\ L3 3 [} * »

Kingdom,  on him at any address not witlin the United Kingdom; and
any Mewhor whose registoved adiress i uot within the United

Kingdom may, by uotice in wriling, require the Company to register

el LT Te e N
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an address within the United Kingdom which for the purpose
of the ﬁuﬁvigc of notiees shall bo deomed to be his registered
ad({rﬁﬁ&. A Mowber who has no rogistered addvess within the
United Kiugdom, aud has not givon nofico as aforessid, shall
be desmed to have recolved in dne eourse any nolice which
shall huve beon displayed in the Company’s Office, and shall vemain
thevo for the apaeo of forty-oight hous, and such notico shall ho
deomed to hawe Neon reeoived by smeh Member ab the expiration
of Lwonty-four homrs from the timo when it shall have beon so
Hest displayed,

120, 16 shall not e necessnry o give any other notice than Holersor
notice by advertisemons to the Bemers of Share Waveants, and Wanonts,
it shall not ho nreessary to give wotics of General Meotingn
1o any porson entitled o n Bhavo in consegnoence of the death
or bankraptey of a Membor wnless such porson shall have hesn
duly vegisterad s n Member  he Company.

189, Any aatiee if sorvail by post shall bo demned to have Tiweof
been served wt the expivation of bwoniy-fowr Jiours affer tho ot
same shall have boon posted; and in proving such serviee it
ahall he suilleisnt to prove that the envelope coninining the
notier was prapevly addressed and stmnpad and pud mio the
postnflice or inte auy past-box sabjoet 1o the eontrol of ihe

Postinasterseneral,

131, Al netiees given by advertisement shall bo advortised Advertis.
in the Tines wowspaper, aml in ona such ofher newspapor hotes
eirenlzmg i Laneashive as the Directors shall thiuk proper,
and shall he Jegmel o have been sorvad on the day when sneh
advertizoment, shall have appeared, or 30 % shall nob have
appeared on the same day in the said two papors then on the
fnst, of the duys on whieh it shall huvo s appearad.

ARDBITRATION,

192, 17 and whenever any differeney shall suise bobween the Referones to

. . arhitmifon,
Company end any of the Memb:  or weir > oetive vopre-

gontatives touching the construction of any of the Artides herein
catitained, o any aef, mwaiter, of thing mude or done, or o bo
mnde ov done, or vmitled, op i vegard 1o Lhe vights and Tiubilities
arising hereuntery ot urising out of the relation oxisting between
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the paviies by veason of thes, presents ar of the Statutes, or any
of them, sueh diffovence shall e forthwith reforred to fwo
Arhiteators=ong to bo appointed Wy each pasty in difforonco—
or {0 an Umpive fo be ehoson by the Avbitralars hefore enfering
on ths sonsidmation of the watters reforred to them, and every
snely vofersmes shall he condueiod in accordanes with the
provigions of ‘Phe Avhiteation Aet, 1884,

WINDING 11D,

133, T the Company shall bo wound np  the assefs
vemaiwing sftor payment of the debis and Jisbilities of the
Company and the eosts of he liguidntion shall De applied:
Fiest, in repaying to the Haldews of Prefovenee Shares 1he
amounss paid up en  sneh Preference  Shaves  yespeetivoly,
together with any avveans of Dividend {whether earned ov
declared o aer) #p 1o the emmmencoment. of the winding up;
Neeondly, in vepaying to the Heldurs of Ordinary Shares the
amomnts paid up en sweh Ordinary Shares vespeetively § and
the balawee (if any) shail he distributed among the Holdows of
Ordinary Shares in proportion 1o the sambay of Drdimry Shnres
lisld by them respectively.

134, With che sanevion of s Extrasramary  Resslntion
of the Members any part of the asseiz of 1he Compauy,
ingliding  any shares in other empanies, may he  divided
ameng the Members of thio Company in spevie, or wmy be
vested Gt frustees for ilie benefiy of sueh Momdbers, and the
Hynidasion of the Uompany may ba closcd and tho Compony
digsolved, but so thuw ne Mesher shall he ecmpelled 1o
neeept any Shares whereon there s any liabilily.
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NAMES, ADDRRSSES, ANT DESORTPTIONS OF SUBSORIBERS.

s s - L  p——

HENRY  BASTWOOD, Boy's Lane, Broughton, Nv. Prestor,
Bank Mamgor,

JOSEPIL CROMBLETOLME, Winifred llow:e, Garvison 1.,

Fulwood, Proston, Mannging Divector.

RUBERYT TULL, 2 Ribbesdnlo Place, Preston, Gentleman.

JOSEPH LEO SMITH, Perk Hul, Chorloy, Cotton

Menulacturer,

CHARLES R, BROWN, Gatley Hill, Ohoadle, Gentloman,
CHARLES BASTWOOD, 42 Lune Street, Proston, Solicitor.

TIHOMAS WALKER, 2 Woellticld Rond, Blackburn, Company
Seeratary,

Dated the 17th duy of June, 1927,

Witness o the above Signatures—
JNO. H. DICKSON,
Clerk with Mossrs, W. Baxks & Co,
Sulicitors,

Pregion,
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ihar of Contnany .. 22,.%71.(’”,,.,/ 14 9 - FormNo.CAS0

‘COMIPANIES ACTS 1248 TO 1941

Y]
poial resolution{s)

Buttallis Breweries .
e estbn st gt vy 5 - U — Limited

.....

n Extraordinary Ganoral Maating of the members of ths abovg-named company, duly convened and

{ ‘ at (,’tj}ig‘: ggg;’ﬁ!}gl‘tg'(‘ "‘oﬂpi"g? LSO e e R e T T e e

B el St ‘“‘"'*dgy Of “:"“&Iy;n‘n,u A 0 T L R ] -::351)1 9 ‘8_.:1«.“:,”“"“.

thﬂ N "::l".:%.:htl.i".‘ B

following SPECIAL RESOLUTION{D) washweeduly passedi-

nPhat the Articles of Assveiation be amended in the following
nanner?s

By deleting in Artlicle 62. the word "{ive? and substituting
the word "thraee.

By deleting in Article 76. the wovd four? and substitutlng
the word YtuwoN.

, E‘T}y{‘ % F
2 1JUN 593;?)

R L)
p .

HES: T
~this eopy Resolution may bre continuad on the fevatse sida ol this form if neceassi Lhould be signoed by the Chairman of
astated under hisname.

il Meelm& 0% by a Uirector OR by the Soceelaty of the Company whosa positionshou
Thid tapy Reselution I8 raguired o be fitd With tTa tegistrar ol companies within 15 DAYS after it has been passed and can be

cont s Jordan & Sonslid, for thatputpose.

ik

Privied andsupple by~
~ Jorden& Sonslimited CompanyFormaten and inlssrston Sennces, Statoners andPublishiars
N Jordan House, &7 Branswick Place, LendonN T BEE, Telephone: 01-2533038 Telox:261010
IFSTATHATES
2287 |AIRN
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“ Mhe Cumpanies Acls, 1908 lo 1917.,

COMPANY LIMITED BY SHARES.

il emorannnm

LRD

Avticles. of Association

oy

INCORPORATED TUE 23l DAY OF JUNB, 1921, .

Salickiors:
. BANKY & (0,
Presion.

5 sy

e e e R PR

JORDAN & SONS, LIMITED,
COMPANY REGISTRATION AC) NT8, PRINIERS, X0 PUBLIGHERS,
CHANGIAT LANE, LONDON, W.C. 2, AZD X3 FRAOAD STRFEY PLACE, X.C. 2.
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222716

HUPTALL'S  PREUERIES  LTD.

RIGH'S OF PREVEREMOE SHARFHOLDERS .

7% QUMULATIVE FREFERENOE SHARES OF 81 BACGE,

Extrvact from Prospactus dated 27th June 1927 for insue of 400,000 7,5

Cunulative Proferenae Shares nf £l onch at gar:-

The Drefavonce Chares confer tho rignt to a fixed cuwnulabive
preforantinl dividend at tho rata of 7 per gont por annun on the
oapital Tor the timo being paid up thormon end tho right in a \
winding up to repeyment of the wsanitsl paid up thereon, togother
With payaent of sll arrears and soorucls of the oeid profarential
dividend down to the dato of ths comuancomsnt of the winding up,
whothor the ssme shall huve hoon deolnred or not, mnd whobher or |
not thare ohall have been orofits svailable $o0 provide the seme
bafore any zoburn of aapital is mads on the Ordinary Chares; but
shall not eonfer ony further »ight of partioipation in tha profits

or asgets of the Company,

‘Tha Proferance Fharss confer cn the holdsrs thereof the right
1o one vols on n ahow of hands, and on o poll to one Yobe Inr each
Peaforancs Shars hold by them. DBuoh voting righis ors axarolsable
only whilal the dividend on the Prafovenss Shares is in arrosr for
rore than 8ix months, or in n oasp of resolubions directly affaobting
’ﬁhz spsoianl right of the Profevence Sharsholdora, The priucipal of,
: tarast nr % ; \

ﬁ CIPTTATIVE PAY  PREVERZNOR SUARES OF 21 'IAGH,

Rxtract Lfroa Proapoctus datsd 70tk Noveubar L0283 for issus of 200,000

7H Cumulutive A" Prafersnco Shares of Rl ouch at parss

Tha 7 por cent Cumulatlva Proference Sharse alrendy isound ,
ronfar the »ight to a fixad sumulative prafarsntial dtvidend st
the rata o1 7 par asabt par annun on tho onpitel for tho Lime
balug »ald up Shereon, end the right in o winding up to repsyment
of ihe onpital pald therwon iogathor wikh poymont of all srrenrs
snd sooruais.of the prafarantial dividend down to &he date of
the gommsnosmanl of the winding up, whethar the snmn shmll heve
buan daslarsd ov nat, and whotlor or no% thares ahull Xeve buon N
prorits svailuble S0 arovidae L10 somd hofors uny raturs of capltal _
iv mafa on tho Gndinary Dhaves, dub sonfar ao furthye rinkt of
partieination In the nre?lbn rt7 g-oto o the Cotirnya

—— —

Lhe 7 par cent ™4™ Cuuulatirve “referonce Shores now to be
L1anued confar rights 1dantionl witls thosa ornferred by tha 7 per i
cant Cumlntive Praforenas Chares afrsudy lasued, oxecept shat the "
7 par cent A" Cumulabive Urefarence Sheres ran: ircedlately after {
the oxisting 7 por cent Cumulubive ‘reforenso Shates. The principal ;
of, andt intorast on, the "A" Praferance Sheraos will be w=eonditionally
Buarantend by Matthew Jrown & Compsny, Limited,
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Articles of Associstion
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NUTTALL'S BREWERIES, LIMITED.

Tneorpuraled e ond duy of June, 1877,
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No. 222,716,
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ertittente of Fweovporation,
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¥ eeehy Ceelify wee wowmarvs ruwsnss,

LIMICED, fs this day  Twesrporsiod under Tho (omypnnics

Aelz, 1908 to 1917, and ihab the Compmny s Fimited.

Giben mndor iy hand ai London this Perenty-sooond iy

of June, One Thoasand Nine Hundred s "Twonty-sovon.

P, N, WIIImLe,

Asistant Rogistrar of Joint Stocl: Companies,

Foos and Deod Slamps: €53 os, 0d,

Stamp Duty on Capliat: £7,000 0s, 04,
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Number of Company: 222710
THE COMPANIES ACTS 1948 TO 1981

COMPANY LIMITED DY SHARES

Spoeeinl Rgﬁolubion
'é]
NUTTALL'S BREWERIES LIMITED

Passed on the 11ith day of June, 1984

At an EXTRAORDINARY GENERAL MBETING of the above-named
Company, duly eonvened, and hsld at Lion Browery,
Blaskburn, in the County of Lancaster, on the 11th day
ef June, 1984 the following Resolution was duly passed
#5 a SPECIAL RESOLUTION:=-

RESOLUTION
"PHAT the Artieles of Association ba amoneerd in the
following mannesrs=

(1) By deleting in Article 02 the word "Live" and
substituting the word "threc?®,

{2) By deleting in Aesdcle 706 the word Yfour" and

substituting the word "tLwol,

Jn E- “ARE
Seeretary

T
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AN T




No, 222716

THE COMPANIES ACT, 1943

—

COMPANY LIMITED BY SHARLS

Sperinl Regolutions

0¥

NUTTALL'S BREWERIES, LIMITED

DPassed 281 April, 1966

—— T DT IT TTTTEM

At an LEXTRAORDINARY GEKNERAL MEITING of the above-named

Company, duly convened, and held at Lion Brewery, Blackburn, in the County

of Laneashire, on the 28th day of April, 1956, the subjoined Resolutions

were duly passed as SPECIAL RESOLUTIONS :—

£

HIR&L

RESOLUTIONS

Fhat the Sharr Capitad of the Company be reduced from £1 000,000, divided Inlo 400,000
7 per eent, Cumulative Peclerenso Shiares of £ each (l of which have been Jisuved and
fully -3 and eomerted into £100.000 Pruference Stotk), 200,600 7 per cent, Cumulative
A% Profegense S of £1 each {adl of which fave been fssned and fully pald amd con-
verted nto £200.000 A7 Preference Stock) and 400,000 Ordinary Shares of £ cach (all
of which have been issued and fully paid and oewveried into £400,000 Ondinary Stoek),
£0 £2060,000 consisting of £100,000 Ordinary Stock and thal such reduetion of Capital be
effectett Ly retuming to the holders of the »2id £400,000 Preference Stock and £200,000
A" Preference Stock the full amonnt of the Capit-L pald up on such stocks hold by them
respretively and extinguishing the said Preferonce Stock and YA Prelerence Stock
areonlingly.

Fhat forthiwith and contingently upon such reduckion of Capital taking effect the Capital
of the Company b ihereased o its former amoet of £1,000,000 by the creation of 600,000
Orddinary Sliares of 81 each,

That the Artheles of Assotiation be altaed by deeting Article 78 and sub-stituting
thie following mew Artitle fow

" 54, ‘Ihe gualification of a Director shall be the holding in his own right and
not jointly with any other person of one Ordinary Share in the Capital of the Company.”

C. J. EASTWOOD,
Chatrman.

BOS23
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I the Toigh Court of Jusie
CHANCERY DIVISION
Mg, Jusrier PEN NYCUICK

To, 79 R27

Monday the 23¢d day of May 1906

Iy e Marpat oF NUTTALL'S BREWERIES, LIMITED
AND
Ix Tur MATIrR OF THE COMPANIIS ACT, 1048

Upon ihie Petition of lhie above-named Nutiall's Brewerics, TImited whose registcred office is
situate st Lion Brewsry Blackbusn 1n the County of Laneaster on the 26ih April 1966 preferred
unto this Conrt

And Upon Hearing Counsel for the Petitioner

And Upon Reading the sald Petition the Order datel ihe 1011 May 1986 (whereby it was ordered
that Section 67 (2) of ihs above-menlioned Ast should not apply as regards any class of Creditors of
the saill Company) the Aflidavit of Clinrles Joseph Eastwnod filed the 51h Mny 1966 the Exhibits in
the said Afidavit refemed Lo and the * Guardian "’ newspaper of ihe 1th May 1008 (containing a
notice of he presentation of the sajd Petitionand thal e samewas appointed to be hieard this day)

s Court Doth Onder ihat 1o reduction of ihe Caplial of the sajd Company from
£1,000,000 te £400,60D resolved on and effeciad by a Specinl Resolution possed nt an Extraordinary
General Mecting of the sald Company held on 1he 26th Aprll 1960 b and the same Is heveby
confinmed in ascordance with 1he provisions ef the above-mentiened Act

And The Court Doth Jlendy Approve {he Mime set forth in the Schedule herelo

And 1t 15 Orderad that this Onder b2 produiced to the Registrar of Compaunies and that an
Office Copy heraof B2 dilivered 10 Wi iogether with aeapy of ihe sald Minnte

And 1t Ts Ondernd that nolice of the segisiration by the Registrar of Companies of {his
Oder and of thesatd Minatehe publishod oncein the Guardian * sewspaper within 24 days after

such regisiration
MAURICE BERKELEY,
Repislrar,

P e e

Teg SOMEDULE BEIORE ROVIRRED TO
Misgm APFHOVED BY THE Counr

The Caplial of Nutlali's Brewatios, Limited was by virtue of a Special Resution and with
e wanittion of an Ouder of the High Conxl of Justice dated the 23rd May 1368 reduced from
£1,000,000 divided into LAOOM0 7 per ety Cumulative Preference Stock, £200,000 7 per cent.
Cumulative "A” Preferente Stock and £400,000 Drdinary Stock to £400,000 consisting of £400,000
Ordliary Stock

A fucthier Special Resolution has been passed lo lake effect upon the said reduction of
Capital taking effect incicasing {he Capital of the Company to £1,000,000 by the creation of
600,000 Ordinary Shates of £1 each.

e —
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“The Companies Acts, 1908 to 1917.”

COMPANY LIMITED BY SHARES,

{COPY)
4 ', . . o o ’,
Exlraordinary Resolution
{Pursuont te The Companics (Consolihaiton) Ast, 1808, Sectfons 41 and 42)

uF

NUTTALL'S BREWERIES, LIMITED.

Pagserd ithe 18th duy af Noremier, 1025,

At an Dxrmaokpiaky Grxamsi, Megnins of the Membars of il aboye-namud
Company, duly esnvened, and hell at ihe Heyglsiorod Office of the Compnny,

an the 16th day eof November, 1928, e fellowing BXTRAORDINALRY

>

' REBOLUTION was duly passed =

WiMhat the Capital of the Cowpany bo fovroased from £700,000,
divided Inle 700,000 Bharves of L1 anch, o £1,000,000 by tho
ereation of 300,000 addiiional Bhares of £1 cach, and that such
new  Shares shall be Isaed opon the ferms aml eomditions and
with sueh rights and privileges amvexed themelo and lo ach
person or persons as e Dircctors shall detormine.”

THOMAS WALKER,
Seevelary.

¥
Bitett with the Heglstenr of Compunbes

on bl 30y day of Nevember, 1928,

ot Zalel e s = T
JORDAN & RONS, LIMITED,
COMPANYT ABBISTRAYIDN AGENTS, TAINYERE, ARD TryUpLISOERS,
CHANCERY LANE, LOWDOY, W..2, AND 13 RROAD SCAIXE FLACYE, RC. 2,
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Passed the 15 day of November, Iﬂy‘lx‘f
i Weglstorad, the S0l day of Novembor, !ﬂ.iil
: ‘* (1)
'
W, BANKS & co0.,
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i on the 1dih day ¢
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“The Companies Acts, 1908 to 1917.”
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COMPANY LIMITED BY BSHARES.

{eory)

by . o ‘ wd
Specinl Resolution
Wursuand to Lhe Companies (Comolldation) Asl, 1008, S-etions 13 wnd o)

o

NUTTALL'S BREWERIES, LIMITED.

Passed 1510 November, 1938, Conflrmed 301 Novembor, 1928,

At an Bernsonpivany Gressian Meensa of the Mewbers of the nbove-nnmed
Gompany duly eonvenel, aud held at Lion Drowery, Blaekbum, in the County
of Laneaster, en the 15ih tlay of November, 1928, tho following SPRCIAL
REBOLUTION was duly passed; and a1 n subsoquent Hxrmaonmyany GrNmras
Meggiva of the Members of the sald Company, also duly esnvensd, and held

at the same plaes on the B0th day of November, 1928, the following SPRCTAT,
RESOLUTION was duly esnfrmed s—

“That the Artleles of the Company b amended in the felluwing mainer s—

{s) That Artlele 70 bo amended by the deletlon herefrom of the
woids Twe Humlred amd iy’ I line two and the substitution
of the words *Five Hundedd’ sn oo two of Arntiele 79 in place
of the worils “Twe Hondedd and Fie® and b Avticle 79 bo
aneided by the deletion of the word “One® In Nine four thereof
and he substitntion of e word “Pwoe’ for the wonl Ons® in
line four of Arnidela 70

{n) That Article 20 bo exteuded by the inclasion of the (ollowing
worde after tho werd *this® fn five flve of Article 80 <Tho
Diccetors shall mlso D entithd fo Do puld  1heir  vensonable
travelling hotel and other expensos approvel by the Board and
Inourred in ennsequenee of (how atdondunee ot Bonnd Meetings and
otherwise in tho vxeoution of thedr duties as Divectors.’®

THOMAS WALKER,

Secrelary.
Fifed with the Hegistrar & Cotpanics
on the Ltk day of Doveriler, 1923,

JORDAN & BDNE, LIMITED,
COMPANY REGISTRATION MGEINTS FSISTINS, AXD PTMASALRS,
CEASUERY TANE, LONDON, W.0L 2, AND 13 SH0AD SIREET TLICE, ECL2.
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Special Resolution

(Parsuant to The Companies (Consoliddation) sloly 1608, *Scotfons 15 and ¥

NUTTALL'S BREWERIES, LIMITED.

Pagsed 151k Novembor, 199, Confivmed 80th November, 7028.

Ar an Exgiowmzany Grseest Meprise of the Members of the nhove-named
Company duly eonvened, and held ai Lion Brewery, Binckbumn, in the County
of Luancaster, on the 1th day of Novembor, 1928, tho following SPECIAL
RESOLUTION was duly passed; and at a subsequent Esrnsowmivany Grmian
Meeriva of the Mombors of the said Comyany, alsy duly convencd, and held

at the snme place on the 80tk day of November, 1428, the following SPEOLAT,
RESOLUPION was duly confirmed :—

“That the Artieles of i Zompany Te smonded in the followmg mnimer jo—

(a) That, Avifele 79 be amended by the delslion izcefrom of the
words *Pwo [undred and Fitty” in line two and the substitution
of the words Five Hundeed” fu line two of Article 79 in plice
of the words “I'wo Humdved smud Fifty® and that Article 79 bo
amendod by the deletio of the wond *Une? in line four thoreof
and the substitation of the word *wo’ for the word ‘Ono’ i
line four of Artiele 70,

(1) Thut Artiele 80 bo oxtonded by the inclusion of the following
words alter the word “this® in” line five of Article 80 *The
Divectors shall ulso Do entithed G be paid their rensonable
travellivg. hetol and othee exponses approved by tho Board and
meurred i eamegacare of O attondanee ot Bourd Meetings and
otherwise tn the ‘exeenlion of thew dutivs us Directors.’”

THOMAS WALKER,

Secrelury.
Fited with the ltegisirar of Companics
ofi tho 18h day of Decomber, 1028,

JORDAN & SONS, LIMITED,
COMPANY REGISTRATION AGENTS, PRINTERS, AND pCLLISDLRS,
CHANCERY LANE, LONDON, W.C.2, AND 13 ENOND BIREET PLACE, E.0.2.
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COMPANY LIMITED BY SHARES.

(cory) ')"
Specinl Resolution

or

Nuttall's Brewories, Limited ;

Parvsed 15th November, 1925,
Congirmed. 30tk Nocomber, 1928,
Regisfered 181 Docember, 1928,

W. BANKS & CO,
Sclicitors, .
Presros. ..

'
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JORDAN & 205, LEMITHD,
OOMPANTY ABGISTRATION AIEFTS, FAINYELS, AF3 WFUILIZNLRS
CHUNCIAY BASE, LowdON, WL %, AXD 13 BEOAD STREET FLACE, EC
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THE COMPANIES ACT, 1929,

T ST et — s — en W

COMPANY LIMITED BY SHARES,

(Cory),

Specinl Resolution

(Parsuant to the Companies Act, 1929, Seetions 10 and 117).

or

NUTTALL'S BREWERIES LIMITED

TTT=ET TETEr— T s

TS e

1‘;\551*9 "lsn I‘rmumm', 1946

At an EXTRAORDINARY GENERAL MBETING of the
Members of the above numed Company, dnly convened, and held
at Lion Brewery, Blackinm, in the County of Lancaster, on the

21st day of February, 1946, the following SPECTAL I\L*DOLUI ION
was duly passed =

That the Company’s Articles of Association be amended
in the followisg respects {that is to say) :—

(@) By insertiog In Arlicle 2 {after the words “ Words
Importing individuals shall include Corporations ')
the following definition :—-

“Bhares ” o “Share ” shall include Stock as
well a3 Shures or 2 Share of the Company.

(&) By the Insertion in Article 89 of the words * or £1 u[
Stoek ” after the word * Share.”

SRNEST BARMBY,
Secretary.

Filed with the Registrar
of Companies on the 2ud
day of March, 1946.

————
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COMPANY LIMITED BY SHARES.

s T TR p——

(Cory).

Special Regolution

or

Nutiall’'s Breweries Limited

Vassed the 215t day of February,
1946,

Registered the 2nd day of March, 1946,

W. BANKS & Co,,
Solicitors,
PRrESTON,.
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““The Companies Acts, 1908 to 1017,

COMPANY LIMITED BY SHARES,

Memorandum of Associnfion

OF

NUTTALL'S BREWERIES, LIMITED.

- - - - It

1. ‘The Name of the Company is * NUTTALL'S BREWERILES,
LIMITED.”?

3, The Registered Olies of {he Cowpany will be situnie
in England,

3, 'The Oljeets for whieh the Company i established arg—=

(1) To aequire and take over as a4 going oonpern and

earry on the business of Brewers now earvied on
hy Nereaug, anp Coupbawy {Buacnyony), Loaren,
al the Lion Brewery, Dlackbum, in the Counly of
Tanvaster, togeller with all or aay of the peal and
povsonal properly and assels of the mopiciors of
i Dusiness weed i conneetion therewith ov
helonging Mherels, and with a view thereln 1o adopl
and earry into offeet (either with or withnut
modification) an Agresneni dated the J4th day of
Juse, 1927, and made betwoen Marmmmyw Brows
Axp Coupany, Limeysp, of the one pary and Hxny
aamTwood and Joxzen Tro Swiny, as Twstees for
ihe abovenamed Company, of the other purl, a copy
whereo! las for the purpuso of identification been
stuned by twe of the Subreribers hereto,

Name,

Begistorsd
Oilon,

Dhiosis,

Mo noquiry
businges

To enive nio
Agrevmaont.

() To earry on, eithes in ¢omection with the business Tocarzy mm

alorosnid or e distinet and scparate husinesses, the i
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busingss or husinesses of DBrewers and Maltsters,
Distillers and Reetifiers of all kinds of Spirits, Wine
and Spivit Merchants and Tinporters, Manufacturers
of and Dealers in every description of Cordials,
Liquours, Aerated and Mineral Walers and other
Drinks or Compounds, Manufacturers of and Dealers
in ‘Lobueeo, Cignvs, Cigarveltes, Matehlights, Pipes,
and any other Artieles which are vequired by or
may be eonvenieni fo smokers; Snull Grinders and
! Merehamis, Owners of Yroperiy and  Buildings,
} \ whether used or adapied for residence or business,
| Owners of Public-honses and oiher Licensed Premises
ol gvery deseviption, DPublie-house, Resiaurant, Inn,
Tavern, DBeerhonse, Tioiel, Refreshment IRoom,
Canteon, mnd Todging Jlouse Keepers, Liconsed
Vietuallers, Hop Merehanis and Growers, Malt
Taetors, Corn Merehanis, Coopers and  Botllers,
Boitla Makers, Bolile Siopper Makers, Poltors, Ice
Manufaeturers and Mevehanis, Veast Denlers, Grain
Sellors and Dric - Finlegs  Manulnefurers, and
Isinglass  Mereluniz; and generally o buy, sell,
manufaeture, and deal {hoih wholesale and relail) in
commotiiies, arlieles, and things of all kinds which
ate hevesmey for, or can conveniently he dealt in
by ihe Company in  conncetion with any of
its ohjeets.

e i T e

vgm e Tt T LT

T

U
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Toland (@) To lemd or advanee meney or give eredit io such
i persons, firms, or companies and en such lers as
may e i aeeordanee with {he usage of Drowers
aptl mmy seem  expedient, and in partiendar o
publieans, lessees, and cusiomers of {he Compony, -
| amd persons, finus, or companies having dealings
! with it, and 1o give any @arantee or indemmity thai
éi may seem  espedieni, and fo receive money or
;5 vatunbles on deposit nt interost or otherwise,
;}} o sty on (d) To carty o any other husiness which mny seem io
i tnatneis, the Crmpany capable of Dbeing conveniently carried
}

on in connection with {he above or ealculaled direetly
or indireetly (o erhance {he value of or render more
profitable any of the Company’s property.
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(¢) To purchase or hy other moans acquire any free- Toacguiro

hold, lenschold, or other property for any cstate "

ov inlevest whalever, and any vights, privileges, or
cusemonis over or in vespect of any property, and
any buildings, fnclovies, mills, ofliecs, works,
wharves, ronds, wvallways, {ramways, machinery,
ongings, rolling sfock, plant, Jive and dead stock,
barges, vessels, or hings, and any real or personal
properly  or righis  whalsoover which may be
necessary for, or wmay be conveniently used wilh,
or may enlianee the valug of any other properly of
the Company.

() To build, eonstruof, mainlain, alier, enlarge, pull Toconsiruct

. we and alisr
down, and remove or veplaee any  buildings, bufdinge

fuctories, mills, offiecs, works, wharves, ronds, xnil-
ways, tr mways, machinery, engines, walls, fences,
hanks, dows, sluiees, or waterconwses, and lo oleny
sites for the same, or o join with any person,
fiem, or company In doing any of iho ihings nfore-
gald, and to werk, manage, and conirol (he same
or join with others in 50 doing.

(n) o apply for, purchass, or hy other means acquire Yoaoqir

R ) tonts,
aud proleel, prolong, amd vonow, whether in ihe e

United Kingdom or elsewhere, any patents, patend

rights, breveis d'inveniion, lieences, proteelions, and
poneessions whieh may sppear likely o de advan-
fagoons oy uselul do {he Company, and lo use and

tum (o account and o mamfacture under or geand Yot
licenees oy privileges in respeel of the same, and reweotof
to expend money in expesmenting upon and lesting potosts
and in Smproving or seeking lo improve any
palente inventlons, or wvights which the Company

may acquire or propore o acquive,

(") To acquire and undertake the whole or any part of Tosopire

] - 4 olther
the Iusiness, goo will, and nssets of any person, busneses.

firm, vr company catrying on or proposing 4o carry
on any of the budnewses which this Company is
authorived lo carry on, and as part of the con-
gideration for sich acquisition (o undertake all

e Tt PO
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or any of the liabilities of such person, firm, op
To compn.:w, or (o acquire an inferest in, amalgamate
smalgamaty, ) . .
with, or enter inlo any mrrangement for shaving
profits, ar for eo-operation, or for limiling com-
petilion, or for menal amsistance with any such
’ person, fim, ov company, and {o give or accept,
by way of considernae  for any of the acts op
things aforesnid or prop 1y acquired any Shares,
Debentures, Debenture Sloek, or securities that may
he agreed upon, and to hold and retain, or sell,
martgage, and deal with any  shuyes, debentures,
debenimre stock, or seeurities so veccived,

B doad with () o improve, manage, eultivale, develop, exchange,

Fropesiy. Iet on lease ar otherwise, morigage, charge, sell,
dispose  of, L to  necomt, granl  rights  angd
privileges in vespect of, or otherwise deal with all
or any part of the properiy and vights of the
Company,

g:;g;ﬁ () To itnvest and deal with the moneys of the Company
’ 1ot immediately requived upon sueh securities and
in sueh manner as may fom fime 1 fime be

deterinined,

%o Lorrey (%) To horow or mise money in sueh mamner s {he

o Company shall ihink M1, and in pariicular by the
isswe of Debientures or Dobontwre Stock {perpeiunl
or olherwise), and fo secure the repavinent of any
amoney borrewed, rabeed, op owing by morigage,
charge, or lien upsn the whole gy any pavi of the
Company’s propesiy or assets (whelher present or
Mture), ineluding its uneallog Capital, aml also by
a similar mongage, eharge, or lien io secure and
guaranice the performmnes hy the Conmpany of any
obligation or liatility it may wderinke,

To exsate (D To draw, ke, aceepdy endorse, discount, execule,

RE » 5 L L3 » -

e : and isstie promissory wotes, hills of exchange, bills
of lading, warrants, debentures, and ofher negotiable

or translerable ins!rumeatg,



9

;’; {(m) ’l;? .,ﬁl)l.)ly .fo'r; ]J}"?mole, a’nd abtain' any Act .of :;l‘igt%p‘?rly for :
g Vm J:}ixlel.lL:' J._l'm'zslonal Order, or 'Llcencc -of the Purlinment g
o Bourd of ‘Irade or other authority for enabling the |
fompany 1o earvy any of ils objects inlo eflect,
G?‘ or for effecting any modifieation of the Company’s
;L,. conslitution, or for any other purpose which may , ‘
ot seem oxpediont, and lo oppose any proecedings or o
8y applieations which may seem ealeulnied directly or '
illly indiveetly to prejudies the Compuny's interesis,
¥
6y (1) To enter into any avvangemenis with any CGovern- Toenter o
menls or anthorities (mpreme, municipal, Jocal, Wb
or othoywise), ov any corporaiions, companics, oF Soes
8, persons ihat may seem conduelve o the attainment
I, of the Company’s ohjeels or any of them, md o
i ghinle  from sy sueh  Governmeni, mthoity,
)| eorporation, cowpany, or person any chariers,
16 eontiacls, deerees, rights, privileges, and eoncessions
whieh the Company may think desirable, and 10
earry oul, oxerelse, and eomply with any sneh
y elhagters, eomtraeis, deerees, rights, privileges, and
| eoneessions,
1l
0 (0) To subseribe for, lake, puwehase, or otherwise aequirs Tohm
and liokl slares or olhor ievesi n ov seomriiies e
| of any elher eompany having ebjeels aliogelher or somymivk
10 in pari similar to those of ihis Company or enrrying
e on any husiness eapable of belng condueled so as ,
ol direelly or hudiveeily 1o benelii ihis Company,
1y ‘
s * {1) To acl as agenis or brokers and as lrusioes for any Toavias
16 person, frm, or compiny, and 1o wnderike aud Yo
Uy perform sub-eontraets, and alo 1o ael I any of .
X the husinesses of the Company Bwough or by means -
dd ; of agents, hrokers, swh-conivaciors, or ofher. )
Ly
() To remunerate any person, fem, or company To
rendering sorvices fo Uiis Company, other by pamom
s cash payment or by the allotwent do him or them et 5o
I of Shares or scourities of the Company eredited as ™°SomPr
o paid up in full or in pav, or othewise as may be

thought expedient.
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o pay () To pay all or any cxpenses incurred in connection
xpomor. with the forwation, promotion, and incorporation
of the Company, or {o coniract with any person,
firm, or company to pay the same, and to pay
commissions to brokers and others for underwriting,
plocing, selling, or guaranteeing (he subscription of
any Shares, Debentures, Debenture Stock, or seeurities

of this Company.

o support () To suppwrt and ﬁllbﬁcl’i!)(! to any eharitable or publie
institutions, objeet, and any Iusiitution, society, ar club whieh may
b Tor the henefit of the Compmny or its employés,
ov sy be eonneetet with any lown or place where
the Compay enrvies on husiness; lo give pensions,
graiuitios, or ehavitable aid 1o any person or persons
who way Dave served the Compnny, ov io the wives,
ehildien, or other relatives of mich persons; 1o
make payments towards nsurances and to fon and
camribte 1o providend and benefit funds Tor the

henefit of any persons employed by the Company.

o pramels (9 To promote any oiher eospany for the purpose of

D e acquiring all or any of the preperty or undoriaking
any of the liabllities of this Company, or of
aequiring any properly or wderlaking any business
or opecations which may appear Jikely « assist ox
benehy this Company or 1o exhance the vulie of any
properly or business of s Company, and io place,
guaranioe, wnderwrite, subsesihe for, or olherwise
aequire all or any part of ihe shares or seewitios of
any sueh company as aforosail,

Torall 1ha () To =l o othenvise dispose of the whole or my

nrderialinge part of the undertaking of the Company, either
logiethor or in poxlions, for smeh consideraiion 05
the Company way Gink 65, amd i pnrlicnlar for
shares, debontures, or soowrities of any eompany
prehasing the same,

o distetly To disiribnie hr Members of b
o didetlate {2} To didtritnue among whin Mombors of (he Company

in kin Ay erly  of y :
mong ' 3 4 any jroperty of ihe Company, and jn

i kind, puacticehnr any ehares, debentures, op secenrilies of

[P
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other companies helonging (o this Company or of
which {his  Company may have (he power of
dispasing,

() To  proewre he Company fo be rogisiered or 2o proours
vaeognised 0 any Dominion, Colony, or Dopendency i rawthon
and Iy uay Toreigr Country or Phics,

, (*) To do all such oiher hings as may he deamed donom
eidental or condueive 1o tho aitwlmeny of ihe PO
above objests or sy of fhem.

I Is hereby expressly declared ihat engh Sub-Clause of 1his Booh Suke
* Clausa 1o be
Clause  shall be  eonstrued independenily of ihe oiher Sub- gonteucd
Olauses heveof, and fhal nono of e objects meniioned n any dein

Sub-Clause shall be deemed 1o be merely subsidiory to ihe

objeets mentioned in any other Sub-Clause.

4. The Liabiliiy of ihe Members i5 Limbenl, Linbitliy of

Mombors,
5. The Share Capital of the Company 33 Soven Hundred ospian
Thousand Pounds, divided Into SBoven Hundred Thousnmd Shaves
of One Pound each,
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P
e o several  parsons  whose  Names,

Addresses,

ani

Deseriptions aro subseribed are desirous of bheing formed into
a Company in pursnnes of this Maomorandum of Associntion,

amd wo respectivoly

ngree to take the number of Shares in the

Capital of the Gompnny sob oppoite oup respactive numes,

NAMES, ADDRESSER, AND DEBCRIPIIONE OF BUBSCRIBERSG,

IIENRY BASTWOOD, Boy’s Tawe, Bronghion,

I
Mimbar of Sharos

tdenn by
aaoh Bubserkhor,

T T —

Five Hundred
Proference

e e e

s e
> e -
#M)mew g e
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T mum e
hedt
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e e

Nr. Preston, Bank Managor Bhares & One

Ordinnry Bhavo
Five Tndred

JOSEPH CROMBLEHOLME, Winifred Hons,

)‘H YOI
Garrisen R, Fulwond, Preston, Mannging Fihlf‘l;'::;int:sﬁg%‘no
Divector Ordinnry Shinre b
ROBERY JIULL, 2 Ribhlesduls Plnee, Preston, | Five Hundred

Prof, Bhoves

Gentleman 3l Ong Sol
Ordinary Bhare ;"
- 0
JOSEPT  LEO SMITH, Pmk Tiall, Chorley, Five Jomived Pl
Citton Manuhetuzer 3;,{,;;;”0,:,?3 9(3,,9
Ordinayy Share P
CHARLES R, BLo WN, Gatly W, Cheadle, Fivo Nandred '
Gentloman Slglggiozjaf:i,%;:m -
{Ordinavy Sham _—
CHARLES EASTWOOD, 42 Lume Sireat, Presion, * Ono Preferanco o
Solietioy i S!mam and Onp
Ordinary Bhare
THOMAS WALKER, 2@ Wellgel Road, Bhaekburn, ,{ One . R
Company Seerctary Ordinazy S .

Dated the 1% day of June, 1u27,

Wituess 1o the alpwe Signntangs—

dNO, 1, DICKSON,
Clerk with Messrs, W, Basws & Co,,
Salivitors,
Dreston,
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‘** The Companies Acts, 1908 to 1917.”’

COMPANY LIMITED BY SHARES.

Articles of Association

or

NUTTALL’S BREWERIES, LIMITED.

PRELIMINARY.

1. The Regulations contained in Lable A in the Iivsh Ixoluston of
Qchedule to Phe Compnanies (Consolidation) Aet, 1908, shall not futlo &
apply to this Company.

2, In those Articles, unless the conlext otherwise requives— faterprota-
tion Articte.

“ e Statutes? shall mean The Compnanies Acts, 1908 Lo 1917,
and overy other Aet incorporated therowith, or any Aet
or Acts of Parlinment substitnled therefor; and in enso
of any sueh substitniion the relevonces in these presents
to the provisions of non-vxisling Acts of Parlinmont
siell bo vead as referving to the provisions substituted
thesefor in the new Aet or Aets of Pavlimmont.

W he Register” shall mean the Register of Members to
bo kept as requived by Sectm 25 of The Companies
(Consolidation) Aet, 1008,

#Month ® ahall moan ealendar snonth,
S Paid up? aball inelide #oredlited as paid up.”

" Yporotary ¥ ghall include any person appointed o porform
the dulies of Seerctury temporarily,

“Yn  writing®? shall include peinted, lithographed, and
typuwritten,



Words whi?h have a Special WMeaning assigned to
' them. n  the Statutes shall  have the same .
' . meaning in these presents.,

Wor?s lmporting the singular number only shall
include Ghe plural, and the converse shall also
apply.

F

Words importing males shall include females.

Yords dmporting individuals shall include
corporations,

Sharoes or Sharo shall ineclude Stock a8 well as
Shares or & Sharo of the Company.

fiervomont 3. Tho Dircctors shall forthwith take info considerntion

oondmed,  and, if approved of, shull wlopt on behalf of the Company

’ {eithor with or withont modificusion) the Agreemont reforred to
in Clause 3, Sub-Clanse (e} of the Memorandum of Assoeintion,
The Company 15 formed on the basis that the suid Agreemont
shall ho adopted with op witl'oz{" sneh modifiention ag aloresaid,
and no objection shall ho taken (o the snirl Agreainent, nor ghall
the Vondor Company nomed in the snid Agreement or any Divectop ‘
thereof bo lablo 10 aceount: to the Compnny for auy profit 6r henefit .
derived under the said Agroemont by veason of any Prunoters :
or Divectors of the Compnny Deing Divectors of the Vendor e
Jompany nwmed in the sayd Agreement or otherwise interested
in tho said Agreoment, op by rewson of the purelase con- :
sideration having been fixml by the Dircctors of the Vendor /
Dompany without any independent valuntion baving een mude, 1
or of the Bosrd of Dircetors of thix Compuny not being in
the circumsinnees ua independent Board; bat every Member of
the Uompany, prosent and foture, shall be deomed to have
notice of the provisions of the snid Agreement, and to have
assentod to all the torms thereof, and to join the Compony
on this basis,

¥

. No part of the funds of tno Company shall be employed

Campany ot . ; \

S tharer i the purehnas of or in lonns upon the sceurity of the Company's
Shaves, ‘

Minfeanra 5. Who Mivimum  Hobseription upon which the Directors v -

Helacription muy proceed to olotment in the case of the frst allotment |
of any Nhures payable in ensh is Shares to the nominal -valuo 5
of Heven Pounds.  Subjoet ns  nforesnid, the business of
the Company may he commenced wlthough the whole of the
Nominal Gapital is not subscribed foo.

Pagrdont of 6. "The Company may pay a commission to any persor in
commbsslon.  onsideration of his subscribing or agrecing to subscribe, whether

absolutely or conditionally, for any Shares in the Company, or
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15
procuring ov agrecing o procure subscriptims, whether abselute
ov conditional, for any Sharves in the (ompany to any amount
not exeoeding I'wo Shillings por Shave,

SITART,  OAPITAL,

7. Uhe orviginal Share Copital of the Company is Seven
Hundred Thousand Pomuds, divided info Seven Hundred Thousand
Sharos of Ouno Pound eneh, whersof Four Hundved "housand
Shaves are Proforance Shares and Threo Hundred Mhounsand
Shoves aro Ovdinnry Shores, Who said Preferonco and Ordinary
Shovos shall eonfor en tho Ilolders thoreof the rights and
privileges hevoinafior deolaved, nnd sneh rights nnd privileges
shall be subjest to abrognlion ov wnvintion in the mamer
providod by Auticlo -9 horeof, and not otherwise,

SIHARES AND ORRIIFICANES,

8, Withont prejudico to any spocinl rights previously
eonferved on the Holders of existing Shares in the Company,
any Bhave in the Company may bo isswed with snch proforved,
deferred, or other speeinl vights, or such rostrictions, whothoer in
vegord 1o Dividend, voting, refurn of Oapital, or otherwiso, s
fhe Uompany may from time to timoe by Speeinl Resciution
determing.

9, Subjost to the provisions of the Agreement roferred to in
Artlele 3 hereof, the Shaves sholl be under the control of the
Directors, who may allot and dispeso of the samo to such persons, on
pueh terms, and in such manner ns they think fit.  Shares muoy
be {seued ab pur or ab a promium.

10, e Direeters may mnke arrangomeniz on tho issue of
Slures for n difference lLutween the Ifolders of sueh Shares in
tho amount of Culls te be puid and in tho timo of puyment of
such Calls,

11, 'Mhe Company ghall he entitled i ireat ihe porson whoso
nama appears upon the Reglster in vospeet of sny Shave as the
ubeolute owner thereof, and shall nob bo nndoer any obligation
to recognise uny trust oy oguity or equitable olnim to or partial
intorest in sueh Shave, whother or uet it shull bave express or
othor notise thereof.

19, Tvery Momber shall bo enbitled without payment to one
Cortifiente under the Common Seal of the Company, specifying

Capitnl.

Nighta
of Sanren,

Allobment of
Bhare,

Dilforenco in
amounis paid
on Sharos,

Trusis nol
rocogufacd,

Certifleates.
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the Share or Shares held by him, with the distinetive numbers
thoreof and the amonnt paid up thercon, Such Clortificate shall
lie deliverod to the Member within swo months afier the allotment
ov vegistration of the transfer, as the cass may be, of snch Shave

or Shargs.

Additiount 18, 1f any Momber shall require additional Certificates he
Certiflontos, ae . y
ghall pay for cach sueh additional Certificate such sum, nob
axceoding Ono Shilling, us the Directors shall deformine.

Tongwnl of 1 I any Cevlifiente Do defucod, worn out, lost, or
Cortlfiontes:  nastroyed, it may he renewed on prymend of Gne Shilling or
suoli less sum o8 the Dircetors may preseribe, and ihe povson
vequiring the now Certiflento shall surronder the defaced ov
worn-ont Cortifiente, or give sueh ovidence of its logs or
dostraetion and sueh indemnity to the Compmny us the Divectors

think i,
JOINT HOLHERS OF SHARES.

15, Where two or more persons are rogistered as the
ITolders of any Shave they shall bo deemed io hold the snmne
us joint tonuntx with honefit of survivarship, sabject to the
provisions [ollowing :—

Joint ollsrs,

Qe ,

g

(@) 'he Compuny shall not he bonnd to registor move

Maximum

RINVET: than three porsons ax thoe 1lolders of any Share,

metu () The joint lolders of any Share shall he linble,

et i Jobut, severlly a8 well ux jJointly, in rospect of all
payments which ought lo be made in respeet of
such Share,

Brevirors {¢) On the death of any one of sueh joint Holders

JTo ;‘,%'&&?.” the survivor or sury vors shnll ho tho only porson
or peraons recoguised by the Compuny as having
any litlo to snch Share; hut the Divectors may
reqnive  such  ovidence of denth s they may
deom 8,

Reeelpte. () Any ono of sugh joint Tiolders mny give effectual
vensipts for amy Dividend, Bonus, or return of
Cupital payablo to such joiny flolders.

;,g;&mmﬂ (¢) Ouly iho porson whose nume stands fivst in the

votes, k6. Register of Members as ons of the joint Holders

upon
Shar
nomi;
mont
prece
shall,
speci
callec
appo!
instal

tiine
Call

instal
for -
Shar
rate,
Direc
of su
the |
such

wise,
ingta
amot
or in
the
the



imbors
v ghall
yimonb

Shavo

tes he
n, nob
5

sh,  OF
ing or
person
cod or
W or
rectora

R Ehe
- anne
0 the

merg
hnrg.

linble,

f nll

ot of

ol e
FOIRON
aving
mny
tay

sohual
‘n of

' tlie
lders

17

of any Sharo shall he entitled to delivery of
tho  Coulifiente rolating to smeh  Share, or to
recoivo nobicor from tho Company, or to aitend
or vote at Cronoral Meotings of the (ompany, and
any notico pivon to sueh porson shall ho deomed
notice to all the joint Holders; bub any one of
such joink Holdors may he oppointed the proxy of
the povson entitled to voto on bohalf of the said
Joink Tlolders, and, ns sneh proxy, to attend and
vote ol Gonoral Meotings of the Company,

OALLS ON SHANRES,

16, The Divectors way Mom time fo thmo mnke Calls g,
upen the Members in respecs of )l monoys  unpnid on thofp 0w mads,
Shaves, provided that ne ) shall excood ono fourth of the
nominal amount of the Share, or by Payable  within  ono
month aftor the date wbn ihe Tast instnlmont of the Inab
preceding Call shall have becn made payable; and onch Moembor
shall, subjest 1o vecoiving fourteon days’ noiice at lenst,
specifying fhe time and placo for aymont, pay the amonnt
callod on his Shaves to the persons and nb the times and plocos
appointed by the Divectors, A Call mny bo made payable by
instnlmenis,

17, A Call ghall bo decmed o bave beon mads at the Whan galt
bime when the resolution of tho Direciors authorising such gy © b

Uall was passed,

1B, I o Oall puyable in rosposs of any Share o a0y Imares on
inatalment of a Cnll bo nob paid bofore or on the day appoinbed Shish
for poyment thereol, the Ioler for iho timo being of such
Share shall bo lable o pay Interost for tho samo ab sueh
rate, nob oxceeding "Men per coniwm per anmuin, a8 the
Direetora shull determine from the day appointed for tho payment
of aueh Cull or instulmens to ihe lime of notun) payment; hul
the Direclors may, it they shall think fit, waive the paymont of

guch interealt or any part thersof,

19, IE by tha lerms of the issue of any Shaves, or obhvre Cals by
wiso, auy amounb is mado payable ot any fixod time, or by "rEMEs
ingbalmonts b any fixed times, wlhesher on nccount of the
amount of the Shaves or by way of preutinem, every such amount
or instelment shall be paynhle as if it weve a Oall duly made by Lnstatmonts.
tho Directors, of which due notice had beon given; and all nsCotle

the provisions hersof with respect to the payment of Calls

i D ot E —
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and interest thoreon, or o the forfeitnre of Shares for
nonpayment of Calls, shall apply to every such amount or
instolmont and the Sharves in vespeet of which it is payable.

20, ‘I'h~ Directors mmy, if they think fit, receive from any
Mombor wi.co; to advanco the swmoe all or any part of the
monoys unealled or unpaid upon any Shares held hy him; and
upon tho money so puid in advanco the Direators may (until
the sane would hut for such advanee beeome prosently payablo)
puy internst af sueh rato (not exeecding, without she sanction
of the Company in Genoral Meoting, Six por centum per annam)
as way bo agreed upon betweon the Membor payiag the sum
in advanco and the Directors

PTRANSEER AND TRANSMISSION OF SHARES.

81, Ihe instrumont of transfor of any Share in the Company
shall be In writing, and shall he exceuted hoil by the transferor
and transforce, and duly attested, nnd shall slato the addresses
of the transferor and the transforee and the denoting numbors
in tho Share Negister of the Company of the Shares
transferead, and ihe itransferor shinll be deemed to ramnin the
lolder of sueh  Shares until the name of the tranaferes is
onfeved iu the Negistor in vespoet thereof.

22, Shares in the Cnmpany shail ho tmnsforred in the
following form, or in any usual or ecommon form of which the
Diveotors shinll approve :—

I, 4, Iy of » in considoralion
of the sum of paid
by €, D, of {(heroin-

o afier called “ithe suid  transforee”), do heroby
bargain, sell, assign, and  teansfor to the suid
trangfores the Share [or Shaves] numbered
in the underlaling called * Nvmaw’s Buewenies,
Lastarin,” {0 hold unto tho said transferee, his executors,
admivisiraiors, and nssigns, subjeck to the soveral
eonditions on which T held the same ab the time
of the excention hereols and 1, the enid transferce,
do horeby agree to nevopt and take tho said Share
[or Shares subjeet (o the eonditions aforesaid.

As witness our hands and seals this day of

, 19,

Signed, sealod, wnd delivered by the above-named

in the presenco of
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23. Tho Divectors may vefuse fo register any transfer Rofosnl to
of Sharos (not being fully paid Shaves) to a persou of lt.ﬁgi::ﬁ%:;-,nnd
whom they do nob approve, and may also docline to registor Somms ot
any transfor of Shares on which the Company Ias a lien, o0
The Diveators mny also snspond tho vegistration of transfors
during tho fourteen dnys immedintely precading fthe Ordinary
Gonoral Moeoting in each year. Thoe Divectors may decline fo
vecogniso uny instenment of fransfer wnless (@) o foe not
oxceeding U'wo Shillings and Sixpenco is paid to the Company
in vospeet  thorveof, and (B) the instrument of trausfer is
secampianied by the Cemiflente of tho Shaves to which it velntes
snd such othor evidenco as tho Directors mny rensonably require
go show the vight of the tinsleror fo maks the transfor, Aftor
rogistration of the transferee as Holdor of ihe Shaves transferved

the Company may vetain the stramont of transfer of the Shaves.

b On the death of any Mamber (nov boing ono of severnl porsons
joing Haollers of n Bhave), the excontors or wdministrntors of sugh FOPson
dreeused Member shall ho the only persons vevognised by tho wmisiler.

;npany as having any title to sueh Shave.

2. Any person becoming eniitled to a Sharo in consenynonce Mhite b
of the death or hankrupiey of a Momber shail, wpon aneh » oo o
evidence being protduced as muy feom time 1o ihmo by rerguive | e
by the Dirertors, have the vight efiher to ho rogisiered as
Momber in respect of the Share or, instend of heing rogistered
himself, to make sueh trunsfer of the Share ag ihe decensed
or bankrupl persen could have nmdes but iho Direciors shall
In either ease have the same vight to declive or suspond
vegistration as thoy would have had in the ensp of a travsior
of the Share by the deconsed eor Lankeupt person before the
death or hankraptey,

26, Any persos beeoming entitled 10 a Share by veuson of :af";;;lmo"
the death or Yankeupiey of the Holder shnll he entitled (o tho Pﬁ?ﬁn o
same Dividonds and othor advintages o swhieh ho would e ’
antitled i he woro the Registered Holder of the Share, cxeept
that he shiall not, befors being vopistered 98 n Member in respeet
of the Bhave, bo cutitled in respect of it fo exereise any vight
conforred by Membership in relution to Meetings of tho Company,
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togothor with intorest thereon at such rate, not excecdmg Ten
per confum por annum, as the Directors shall wimoint down
to the dafu of paymont; Lub the Dirostors may, i “hey shall
think fit, vomit the payment of sueh intorest or any part
thoreot,

32, When nuy Shares have beon forfoited an ontry shall
forthwith be made in the Nogister of Mombers of the Company
rocording the forfsilure und the date thereof, and so soon as
the Shares so forfoited hnve been s0ld or obherwise disposerl
of an entry shall also be mnde of tho wnnner and dato of tho
sile ar disposal thevesd,

33. Phe Company shall hove a frst and paramount lien
npon all Shaves wot fully paid up held by any Member of tho
Company (whether along or faintly with other persons), and upon
all Dividands and Bonnsoes wiveh may boe declived in rospecs of sueh
Shinves fovr all debts, obligations, snd dinbilities of sueh Momber to
the Compnny : Provided always thas it Me Company shall voglsior
a transfer of wuy Shaves upon which it hns such o lJien as
aforesald without giving to the transferee notico of its elaim,
the said Shaves shall bo freod and discharged from the lien
of the Company.

Entry of
partionlura,

Lion,

@l The Diweciors may, ab any time after the date for Sua for tion,

the payinent or satisfuction of such debls, obligations, or
liabilities shall have sreived, serve upon any Member who is
indebted or under ebligation lo ihe Compnny, or upon the
person entitled to his Shares by renson of the deaih ar bankrupiey
of sueh Member, a nolive requiving him to pay the smount
due o the Company or satlsfy the said obligation, nml stating
that I payment §8 not mnde or the suid obligation is not
satlsfied within o thae (not being less than fourteen doys)
specified i sueh noties, tho Shaves held by sueh Member will
be Hoble to be sold; and i€ sueh Member or the person entitled
lo his Shaves s aforesaid shall sot comply wilth sueh notice
within the time sforesid, th Diveclors may soll such Sharves
without furlher notice,

35, Upon any eale being wade by the Directors of any
Shares to satisfy the len of tae Company thereon, the proceeds
shall be applied: Fivst, in the payment of all costs of such sule;

Froceads,
how applied.
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: ',} E‘i next, in satisfaction of the debts or obligations of t’he' J\'Ien.d:‘ner
%lt P to the Company; and the yesidue (if any) shall bo paid to the
», %E }' persen ontitled to the Shaves ab the date of the salo or as
’,’;, “ X ho shall in writing diwecek.
PO ; r&
!fli% “ ‘i Wish 86, An ontry in the Minuto Beok of the Compuny ofktlfe
i ) ‘ ”» hotiiato  forfeiture of any Shaves, or thas nny Shares have l)ec.\u sold to
Fi{ L H parchaser cotisty n lien of the Company, shall ho sullicient evidence as

IR

el against all persons entitled Lo Ruch Shoves that the said I-;hm-'es
TR werg properly forfeited or &017+ and such entry, and the receipt
' of the Company for the pri.. of such Shaves, ghall constituto
: a good {itle to such Bhaws, wud the nmne of the purchaser
AR shall by entered in the Regisior as o Member of 1he Compiny,
| and he shall bo antitled to a Coriifiente of Title to the Shaves,
and shall not be bounsd to see o the app.ention of the
o purehass money, wor shall his title to the snikl Shures be
NEEE affeotect by any freegulavity oy invalidily in the proccedings in
, L olovonce to the fovfeliure or sale, Tho vemedy (if any) of
| AR the former lolder of such Shaves, and of any pevson climing
'i} R under or (hesugh bim, shall be aguinit the Company and in
damages only.

SHARE WARRANTS,

b
!
[’ Sare 87. "The Company wmay Issup Share Warrants, and accordingly
] AN HEE » a v .

i sy be the Dircetors may in lheiv diseretion, in respect of any Sharoe
{ whieh Is fully prid up, issue under the Common Seal of lhe
! 1 o Company a Share Warrant, duly stamped, stating that the Bearer
T of the Warrant is entitled o the Shares therein speeified, and
1 may provide, by Coupons or olherwise, for the payment
of Dividends er other monoys on (e Shares included in
the Warranl.

R i
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‘e Hemiations 88, DNefore Lhe issue of any Share Warrant the Directors
ﬁ shall draw up and emtir In the Ninule Book the regulations and
eonditions under and upsn which such Share Wamrant & issued,
i and in partieular the esnditdons upon which a Share Warrant
! or Coupons lost, worn wiily defaced, or destroyed will be renewed
! or repliced by a new Share Warranl, and upon which a Share
1, Warranl will be eancelled, and the name of the Bearer entered
. ‘L Hpon lile Register as a Wember of the Company in respert of
! | h Sharey included in the Share Warrant to be cancelled, and such
IN
[

R
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7
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regulations shull be printed upon the back of every Share Warrant,
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39, The vogulntions rclating to Share Warrants to be drawn Roguintions
up by ihe Direclovs may proseribe and limit the manner in herite
whioh & Bearer of a Share Warmnt shall be entitled to vote at Y™
Mogtings of the Company. But no vogulntions shall declare that
any povson shall he qualified (0 be g Director of the Company

by reason of heing e Bearer of any Share Warmnt,

ALRERATION OF BIARK CAPITAL,

. The Direstors may, with the sanetion of the Company Gonvenon of

¥ ' . ' . nres ntg
praviously given in Geneval Mesling, eonvers any fully paid wp 5:25153,.,.1‘
Shavos into Stock, and may with iho like sanction veconvery sueh *mveon

Stoek inte paid up Shaves of any denomination,

41, The Holders of Btoek mmy tyansfor tho auiae or any Reguiion
part thereol in the sams wamner and subject {o the sume sihem
regulations ar and subjeet to whieh the Shares from which the
Stoek arese might, previonsly {0 convorsion, have beon leans
ferred, or a3 near therelo as olrenmsianees admit: Provided
always thas the Directors may from time to fmo fix the minimum
amount of :fock transferable, or fowhid tmnsfeys of feactionn)
parts of a pound, with power io waive complinnee with such

riles upon sueh ocessions as they think fi,

42, The Hollers of Stwek shall, aceording 10 the wuouni Dividentsen
a Hipek and

of the Btoek held by thew, have the sume rights, peivileges, and woimef .
advaniages as regards Dividends, voilng ot Meetings of the S0He™
Uompars and other matimrs, as i ey Dold the Shares from
whielh the Btock arese, but no such privilege or advaniags
(exeept parileipation in the Dividends and profits of the Company)
shall be eonferred by any such aliquel part of Stock as wonld
not, 1 oxisting In Shares, huve conforred such privilege or

advantage,

44, Bueh of the Regulntia.. of the Company (other than Applction
those relating lo Share Wareants) as ave applioable to paid Goee
up Shaves sl apply o Btoek; and the words * Share” and ™%

“ Shuroholder* thereln shall Inelude * Bosl: ¥ and * Stockholder.”

44 'Tho Directors may, with the sarelion of »n Xxtraordinury capite, Low
Togolution of the Company proviously given in Goneral Mocting, ‘ooresred:
inorcago the Capital by the issue of new Shares, such duerveaso
to be of such nggregate amonnt and to be divided into Shares
of sich vespective amounts as the resolution shall preseribe.
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24, !
Yerms of 45, Bubjeet to the provisions of Article 49 hereof, the new
Rinren ™ Shaves shall bo issucd upon sueh terms and eonditions and with
suoh vights, priovities, o privileges us the resolution sunetiming !
the inerense of Capital shall presevibe. v "
ey § The £ iener! Moeld r hefore the iskno
Few Shsy A6, The Company In General Meeling may hofore 5 y

o Hembors, Of any now Bhaves dotermine thar the same or any of them
shall i the et Instanes be - dered to such porsons ag ab
Hie date of the offer ars entitded {o reesive from the Company
netless of Genoral Meolings i proportin, as nearly a8 the
glvemnstanees adindt, to the amemnt of iha exislng Shares to which
thoy ave entitled. Buch offer slall bo made by notice spacifying |
ithe number of Shaves offered, and Bmithg o timo within which
the offer, if not aceepied, will Ba desmed §o o deeamad s and after i
the expivation of sueh time, or on the resplps ol an InSmation
From the person to whom the offer s made that he decdines to
aeeept the Shares offevedd, the Dircelors waw dispme of the smiao

In sueh manner as they (hink most heneleia) io she Cowmpany, . clas
The Divoctors wmy abo disposo a3 they think Bt of any new 1’1’:"
HRBJN

Bhaves which (hy roason of (he mile which the now Shares heay

o Blares holl by perons entitdod to an offs of new Shawes) | OF ¢
eannot, in the apinion of the Direetors, ba convenionily oifered g A
inder this Antlele, ,, Gon
Pt evar
_ ‘ . . . ' ' i .reg
Jew Caphiad 47, Any Capimd I’J&W@s? by o epent-on aof now  Shares | app!
g}!g;;l#ﬁﬁn zzhﬁlio, inless otharwiso provided by the condions of issie, be ( quol
Wik eonsidered a3 part of the wrigionl s oyatd, und shal} be subject | by |
&'ﬁ%&‘f to the mme provisions with coferenon 1o i payment of Calls
atl the fufoliure of Shares on nonpysmtes of fadls, teansfer
aml Lransmission of Sharos, hen, or otherwise, v if ik had been |
part of the englyal Caplial,
1
18, Mhe ¢ | ey
48, # Lommmnmy way-- they
(i) By Speetal Hesolwbion-= f?dt;
@‘,}"‘gﬁ{?‘*‘* . () Sulndivido s exiwling Shaves op any of them into | o f ha;
Sharex of swmaller smomnt than s fixed by the 0.
Mutworandur of Assoeiation s Previded that in the | m. :
subrdivision of the oxisting Shares the proportion o :;sot
botweon the amount, paid and the amount (if amy) ', "

vugaid on each Share of redicod amount shall be !



| new
with
oning

sstio
thom
ag ab
pany
s tho
which
ifying
which
aftor
mtion
o8 to
BRING
puny.
new
hear
INIK)
Tored

hnres
¢, ho
bject
Onlls
nafar
Liven

into
tho

| the
rtion

any)
II be

25

the same as i4 was in fhe case of the existing
Share from which the Share of reduced amonnt
is derived;

(0} Roduco its Capital in any manmner allowed hy law;
(2) By Ovdinary Rosolution—

(e) Consolidate and divide its Capital into Shaves of
lnrgor amownt than its exisking Shares;

(4) Unncol any Shares which at the date of the passing
of Ihe wesolntion havo not heen taken or ngreed to
he taken by any porson.

MODIFICATION OF RIGHTS.

40, If at ony time the Capital is divided into different
clnsses of Shares, the vights attached to any cluss (unless otherwise
provided by the toving of issue of the Shaves of that class) may he
abrogated or varied with the consont in writing of the Holders
of threo lourths of tho issued Shaves of that olass, or with the
sonetion of an Bxiraordinary Resolution posseil ab a separate
Gtenora]l Meeting of the Jlolders of fhe Shaves of tho ~lss, o
overy such sopaate Genernl Mceeling the provisions of these
rogulations relating to General Meetings shall, mulalis nundandis,
apply, but so that ot every such separate General Meeling the
quorwm shall be three persons at lesst, holding or represonting
by proxy one third of the issued Shares of the cluss,

BORROWING POWERS.

50. The Direclors may raise or lorrow for the purposes
of the Company’s business sueh sum or sums of money us
thoy think At, but su that the whole amount so borrowed or raised
and ontatanding at any one time slnll not, without the consent
of the Company i Genernl Meeting, exceed the amount of the
Shave Capital of the Company for the time being issued or agreed
to bo fssued. The Divoetors ey Sceure {he repayment  of
or raige any suel sun or sung ag aforesaid by mortgagoe
or chnrge upon the whole or any put of the property and
nssots of the Compaiy, presont and fubure, fneluding its uncalled
or unissted Capital, or by the isswe ab such price s they

Rights of
varions
clnros mny
ho aliered.

Borrowlng
owaer of
ompany,

Litt,
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; may think fit of Bonds or Debentures, cither charged upon
!:Fi the whole or any part of the proporty and assets of tho
fﬁ Company ovr not so charged, or in such other way as the
: Diroctors may think oxpedient. o gim
; ) .
Bonds, 51, Any Bonds, Debontures, Debenture BStock, or other [~ t“‘;
i b b g;‘.'f” socuritios issued vr to bo issued by the Compuny shall be vnder '7 e“a;
i sl tho control of the Directors, who wmay issne them ab a discount, 1 m
’ Virestorks — pyominm, or othorwise, and generslly upon sueh terms and
conditions and in sueh monnor as they shall considor to be for 5 ° he
: tho honefit of the Company. : e |
. 3 sha’
;%. May confer 52, The Company may, upon the issue of any Bouds, } ll“ ('
4 rree sy Dobentuves, Dobenture Stook, or other seeuritios, confer on tho U Mo
ol Gommny,  creditors of tho Compnny holding tho sume. or on any trastoes !
N or other persons acking on their belall, n voice in the mamnge. .
0 ment of tho Company, whether by giving to them the right of |
f;‘t. attonding and voting at Gonvenl Meotings, or hy empowering f‘ %‘r:,accc
’t them to u.ppainb one or more of the Divectors of the Company, f v Act
/ f or otherwiso ar may o ageeed, L Con
s . ;u ~ Jing
i g'f;i:g*“m; 43, If tho Directors ov wny of them, or any other person, | " quo
i #hall ].iecomu personnlly linble for the paymont of any sum | ther
§ primarily doe from the Company, the Diveefors mny execute or % “* comy
3l eause to by exeeuted any mortgage, charge, or security over or | the
{f?f aifocting the whelo or any purt of the assets of the Company by ¢ Mee
; wiy of fudenmity to seeure the Directors or versons so becoming |, »ab s
I linble ns aforesnil from any losg in vespeet . ouch liability, _' slect
i ! .
. {
;i %’i‘-ﬁ%ﬁ o, Tl‘l.lo Regisler of Mortgages slall bo open to inspeetion i 5.
! by any ereditor or Membor of tho Company without payment, and = P8
if by any other povion on payment of the swn of One Shilling for ~ = e
each inspeetion, j, - the
Iy
T '*'igmf 96, A Rogistur of the MHoldors of the Debontures of the 1
Ttoldors, Compnny shinll he kopt ué the Registered Office of the Company, oo
und shall he opon to the inspeetion of the Registered Holders - #mc}u
of such Dobantures and of any Mombor of the Company, subject ¢ PIM.E
lo such vestrickions us the Compuny in Genernl Moeting may . busi
from tie to timo impose. '['he Directors muy close such R‘egister ¢ fo |
for such period or periods as they may think fit, nol exceedine ?uch
in the aggregale thivky days in each year. T, M ¢
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GENKRAL MBRIINGS,

60, 'I'"ve Statutory Goneral Meeting shall e held at such Btattory
time (within o period boing 1ot loss than one month nor more "o
than three months from tho dnlo at which the Company is
onbitlod to ecommence businoss) and nf sneh place ag tho Directors
may defermine,

7. Whe Ordinnry Goneral Meeling of the Company shall Annua
hoe hold once in ensh yonr b such timo and placo as the Divechops 8"
stnll appoint.  Tn defanli of n Genoral Meoling heing po held
& Gonoral Meeting mny ho convened by any three Menibers
in the anmo manner ns nenrly s possible as fhas . in which
Mootings aro te be convened by the Divectors.

48, The Directors mny whonover ihoy think fit, and thoy regumtion
shall wpon a vequisition wnde in writing by Mombers i .‘:‘;ﬁ,ﬁ:ﬁ;ﬁ"
aecordonce with Seetion 60 of e Companies (Consolidntion) Harrs,
Adl, 1008, oonvene an  Extraordinavy Ganewnl Mecting of the
Company, If av muy thne thoro shall net bo present  in
Boginnd and capablo of aeting sufiiciont Direclors to form
quorni, the Direciors i Fagland capable of aeting, or if
there shall bs no sueh Dircctors then any two Mombers, ma-
eonvone un lixtraordinary Goneral Meeiing of the Compuny i
the auine manner o8 noavly as porsible a3 that in  whicl
Meotings may be eonvened by the Directors, and the Company
nt suoh Extraordinary Gonoral Meviing shall luve power to

eleet. Divectors,

59, In the ease of an Extraordinary Meoting ealled in Dostuosn
> - L
pnrsuanee of 8 requisition, wnless sueh Moeting shall have been m'a’z‘fa;:"ff
called by the Direvtors, no husiness other than that stated iy Twitos.

the requisition as the objeels of tha Meeding shall be transucter
L]

60, Soven dnys’ nolies at the lenst {exclusive of tho duy Nolteoor
on which thu notice i served or deomed to he served, but Hocting,
inelusivo of the day for which notice 35 given) speeifying tho
place, the day, and the howr of meeting, and in case of special
businoss the goneral mabure of sweh business, shall be given
to the Mombers in munnor hevefwafter mentioned, or in
sich other mamier (if uny) as may Le prese ned by the Company
in Goneral Meetings but the nccidental omission to give notice
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to any Mombor, or tho non-receipt by any Member of such
notice, shall not juvalidate the proccedings at any Genoral

Meoting,
PROCIEEDINGS A'l!
61, The business of an Ordinary Gencral Meeting shall be
bo vecoivo snd considor the nceounts and halance sheets and the
ropovts of the Divectors nnd Auditors, to clect Directors in place
of those retiving, tu eleet Auditors and fix thoir remuneration,
mnd to sanction a Dividend, Al other business fransneted at an
Owdinnry Meeting, nnd all husiness transacted ab an Bxtraordinary
Meoting, shall o doomed spocinl,

GENERAL MEBTINGS.

62, No business shall be fransacted at any General Meoting,
oxcopt the declamiion of n Dividend or the ndjournment of tho
Mooting, unloss o quornm of Members i present at the timo
when the Meeling proceods to business; and sueh quortmn shall
eonsist of nol less than threoMembers pessonally present and
holding or represonting by proxy not Juss than owne tenth of the
jssned Shave Capiial of the Company upon which all Calls or
oiher sums then due have been puid,

03. IT within hal an hour from the timo appointed for
the Meeling a quormin be not. present, ihe Meoting, if eonvened
upon the requisition of Mowders, shall bo dissolved, In mny
other cusn it shall stand adjonrned to the snme duy in the
next week at the same time amd place; and i a6 such
adjourned Mecting w quorum bo not prosent those Members
who are present shall bo deemed 16 be n quorum, and may
do all business which a fall quorm might have done.

Gl 'The Chairmun (if any) of tho Bonrd of Dircetors shall
prositle us Chalrnn ay evory Goneral Meoling of the Company.
I there be no sueh Chuivamn, o 3t any Meeting ho be nos

present  within ifteon minntos after the time appointed  for ¢

holding the Mooting, or ia wrwilling to sot as Chairman, the
Mombers prosens shall eliovso ovo of the Directors present to
bo Chairman; or if no Diveetor be presont and willing to take
tho ehnir, the Membors present shall chooso ono of their number
to hu Chairman,

G5, Tho Chaivman way, with the consent of any Meeting -
1 4 3 ¥
b which n. quovnin is peesent, adjourn the Meeting from time

L4
to time aud from place to place;. but no business shall he
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of such

Gonoral transncted at any adjowrned Meoting other than the busmcss
loft unfinished at phe Mooting from which the adjournmens
ool placo. When o Moeting is udjovrned for twenty-one days

' or more, nokico of the adjonrned Mecting shall be given as in

ahall Do the casa of an originul Meating, Snvo ns aforesnid, it shall not

nd tho Do Mocosrury to give nny nolice ‘of an ndjom:mnunb or of the

in placo bumncs;s to ba transactod nn an adjonrned Meeting.

noation, 06. At any General Mooting overy question shall be decided Voims,

od ab an in the flvst instanco by n show of hands; and unloss o poll he

ordinary (on or bofore the deeluration of vhe resnli of tho show of hnnds)
domanded by né lesst three Membors entitled to vole, or direcied

o by the Ghatrman, a declnmiion by the Chairman that n resolution

Mooting, hus been enrvied or ot onried, or corvied or nob enricd by n

nt of tho
the fime
wm shall
gont and

partioular majority, and an entey to that offest in tho Book of
Procecdings of the Compnny shall Yo gonclusive evidence of the
facts, without proof of the number or proportion of the votes

recovded in favour of o agaiust such rosolution. 4
N of the
Calls o 67. 1 a poil be demandod uvr directed in ihe munuer Poll, b &
ahove menilensd i shall (snbjest io the provisions of the next T g
suceeriing Article hoveof) he taken at such Gime nnd in such f |
nted for munner as the Chaleman may appoing, awl the result of such Gt
onvenerd poll shall be desined to he thoe vesolution of the Meoting nt 4 M
In amy whieh the pell was so demnuded. Tn the case of an equality } .
- in the of veles ab any Genernl Mesting, whotlier upon n show of hands ]’ k)
at sueh or ai a poll, the Choirman shall be ontitled 10 n second or t 1
!

Maombers
nd may

casting vole. Tn ease of any dispute as to the ndmission or
rejection of any vete he Chaivmnu sholl determine the same,
aud sueh determination wade in good faith shall bo fimal and

Bl

T

L T T e e

bl eonclusive,

ore slin ) )

ompuny, 68. A poll demanded upon the eleelion of o Chr.m'mml o Whon polt

s by 1ot apon 4 question of adjonrmmony shall by wken forthwith, Any Adforemetont.

toll lor buginess other thau that upon which a poll hus been domunded

i tha may he proceoded with pending the taking of the poll,

y

pgent Lo

to tuke VOTES OF MEMBERS,

numiber 69, On a show of hunds every Mombor presont in person voses
shall have one vote, and upon « poll overy Mombor present in

Meoting person or by proxy shall have oue vois for overy Share or £1 of Stock held by

liim: Provided that the Holders of Preferonce Sharvea shall havo

om_time no right te receive notice of or to be present or to vote either

ghall he
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in porson or by proxy ab any Gonaral l’[egbilxg by virtue ov
i vorpect of their holdings of Dreference Shares unless their
Profovonsin] Dividend shall be six months in arrcar or unless
o roscation is proposed affecting the rights or privileges of the
Holdors of Proforence Shares.

70, Tf any Momber be n lunatic or idiot he may vote by
s conumitico, eurator bonis, or other legal cnrator.

=1, No Moembor shall be entitled Lo vote ak any GGoneral
Meoting uniess nll Calls or olhur sums prosently payable by
Wi in respooh of tho Bhaves held by him in the Company
bave been paid, and no Momber shall bo ontitled to voto in
vespoot of any Shuares that he hus acquired by trausfer at any
Mooting hold nfter the oxpiration of three months from the
ingorpovation of the Compruy unless he hns beon possessed of
the Shaves in vespeet of which he elaims to vobo for at least
fhree months provious to the timo of holding the Moting ab
whieh ho propeses 1o volo.

79, On o poll votes muy ho given either porsonnlly or
by proxy.

73. The instrument appointing o proxy shall he in writing
under the hand of the appointor, o of his aitorney duly nuthorised
in writing, or if sieh appointor be a corporation either under its
gommon seal or under tho land of an offierr or alforney so
authorized, No person shnl} b appointed » proxy who is nol o
Member of the Company and guolified to vote: Provided always
that » eerporation buing a Moember of tho Company mny appoint
any one of it officers or any other person o ke its proxy,
pud the poraon so appointed may aitend and vote at any
Mavting and oxereize tho same functions on behulf of the

corporution which he vepresenis as if ho were an individual .

Sharoliolder.

. T Mhe instramont appointing o proxy and the power of
uttorney vy othee authority (i€ any) under which it is signed, or
# notavinlly cortified copy of such power or authority, shall be
doposited at the Registeved Odieo of the Company nof, less than
forly-vight hours before the thne fixed for holding the Meeting
at which the poerson named in such insbrument is authorised t:

vote, and in defanlt the instrument of proxy shall not be treated
ng valid,
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75, An instrament, nppointing a proxy shall he in the Pormof
following form, or in any other form of which the Directors =
shall approve :—- :

Nurraui’s Boswenres, Tawenp.

Iy , of .
in the County of , boing a Mcmbor
of Nuwraw's Buuwenies, Lrsrven, hereby appoint

, v of y a8 my
proxy to volo for me and on my behalf i the
Ovdinary [or Wstrnordinry, ar the case may he]
Gonoral Meoting of the Company to be held on the

ay of , 19

]
and a6 auy adjournment thoreos,

As witness my hand this iy of , 19,
L}
J)IR]’:‘-G!L‘ORS.
76, The number of Directors shall not bo less than Two i“g;lmbtgro:
nor more than nine, et

77. ''lie following porsons shall ha the first Dircctors of tho Pint :
Compauy: nxay Essrwoon, Romusr unn, Joskry Lo Smumm, Voo™
Oiianus I, Baows, and Joseen CrompLironys,

78,
The qualification eof a Director shall be the
holding &n his own right and not jointly with any
other person of one Ordinary Shares in che Capital
of the Company. °

’
*

9. The remuneration of each of the Diveotors shall he at Rewmsnera
the vate of Five lundrod Pounds par anaum, aud the }};’,‘:,&';,,.,»
Chairinan shall ba paid addivional rewnuovation at the rate of
Two Hundred Pounds per anewm: Provided that any Director
wlio ghall not have sorved durfug the whole poried for which the
remungration is payubls glnll receive only an amount proportioned
to tho time served by him,  Aug resolution of the Board reducing
or postponing the tivie for puyment of the Directors’ remuncration
sliall bind all the Directors,
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80. The Directors may award special remuneration out
of the Funds of the Company to any Director going

or  rosiding abroad in the interests of

Company, or undortaking any work additional to
that, usually required of directors of a company

similar o Ghis. The Directors shall also

entitled to be paid theip reagonable travelling
hotal and other expensos approved by the Board and
incurred 4n consequence of their attendance at
Board Mootings and olherwige in the execution of

thodr Jduties as Diroctors,

POWIRS OF DIRKCTORS.

81, 'I'hoe business of tho Company shall he managed by the
Divectors, who mny pry all expenses inenrred in the formation
and rogistntion of the Compnny, and may oxercise all such
powevs of the Oompnny as arve not by tho Statuies or by these
Artioles voquired to le exoreised by the Company in Geneml
Meeting, subjeot, neverthsloss, to any regulntions of thess Artieles,
bo the provieions of the RBintutes, and to such  regulations,
nob  being incousistent  with the aloresid rogulations o
provisions, as amuy bo presorihed by the Compnny i Genernl
Moetings buv no regulation wmnde by the Compuny in Genernl
Meeting shall invalidate uny prior act of the Directors whish
would have been valid il such rogulation had not beon mnade.

2. Without prejudice 10 iy of iie powers by these
Artieles or by law eonferred upon the Directors, it is herehy
doelared that they shall have the Tollowing powers: viz,—-

() "To earry into offoet (with or without modifieations) the
Agreement yeferred o in Clase 8, Sub-Clause (),
of the Memorandum of Assoriation.

(b) To poy all the preliminacy  expenses ineurred in
or abont the formmtion, promotion, and registration
of the Company and the proowring its Capital to
bo subseribed,

(¢) To purchaso or otherwise acquire on hehalf of the
Company any proporty, riglis, or things which the
Company may purchase 6r arquive,

() To appoint, remove, or suspend any managers,
secrofuries, officers, elerks, agents, o servants, and
to direet and coutrol them, and fix and pay
their remurneration.

m
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(e) To entor into negotialions and agreements  OF Nogotiato
contrncls  (preliminary, conditional, or final), and oatmeta
to give offect to, modify, vary, or rescind  the

same.

{f) To uppoinb ngenls and altorneys for the Comparv i Appoint
the United Kingdom and in any Dominion, Co . emerk
or Dependency, oF abrond, wilth auch powers
(including powey 1o subdelegnte) as way be thought
fit, and lo provide, if necosiary, for the manage-
menl of the affaivs of the Company hy any ofher
company o any fivm or perEon.

B
4
a W
B
X

(7) To enler inlo any apeangement with any company, Amar oint
frm, or pevson cpuying on any huginess similay to working:
ihat of this Company for mulual conecessions, OF
for any joint working or & ahination, oy for any
restrietion upon eompetition, or fo: tmy pooling of
Lusingss op profils hat may seem desivable, mnd 1o
carry he same inio eficet,

(W) To give, awanl, or allow any pension, gratuity, or Grnt
eompensation to nuy employé of the Company, or hig PO
widow or children, Ul may appenr 10 e Direciors
. just er proper, wheiher such omployd, his widow
o ehfldren, have or have nel a legal claim npon

the Company.

() To commencd and
or compromise any togal proceedings whaisoever, liligstion,

ineluding proceedings in pankrupley, on behall of
the Company, or 10 vofer any elaims or domands
by or ngainst the Company lo arbitration, snd lo
’ ohsorve ant pesform he awards, and to aceepl
eomporitions from oF give lime lo any debior or
conlribulory owing money OF allogged to owe mouey

{o the Company.
o give yoeeipls, rolenses, and dizchurges ou behalf Givorecoipts.
of the Compnny.

(k) Mo invest and denl with wy of the moneys of {be fuvest
Compnuy ot tmediately required for the purposes oo
of il business in such manner s they may think
fit, and lo vary auch investments or xealise the

earry on, Or defend, ahandon, Uondust or
oompromiso
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i
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amount invested therein, provided that they shall
nol purchase or make advances upon any of the

Shaves of the Company.

Qlivo () Mo yive indemmitics {o any Direelor or other perscn

fudemalios who has underlaken ov is alout to undertake any
liability on hehall of the Company, and fo secure
sneli  Divcalor or olher person against loss by
giving him a morlgege or charge upon the whole
or any of the property of the Company by way
of seenvify.

Jlemnoruto (m) To vemumnerale any person endering  services o
" the Company, whether in ils regulnr employment or
aot, i seeh maner as awy seem fit, whether by
eash, salory, Donus, or Bhares or Debentures, or by
a comn’sion or share of profits, either in any
parlienlar hansaetion or generaily, or howsoever
otherwise,

DISQUALIFTCATION OF DIRECTORS.

ghqmuﬂaas B3, The ofllee of a Nirector shall e vacnted—

(v) I1 ha become bankrupt or insolvent or compound
with his erediioras

(hy 11 he beeoms of unsound mind vy he found o lunntioc;
{¢) It he be convieled of an indelable offancs;

{d) It Do eonse io Jiold the necersacy Share qualiication
or do nol oblalh the same within one month
from the date of his appolntment;

(¢) ¥1 he abrens himselt from tho Mectings of Divectors
for u period of six monihs witlons spocial lenvo of
abrence from tho other Dircotorss

(/) 1t he give tho Dirccters omo month's wotico in
writing that he resigns s office.

Bub any vet dowo in good faith by s Diveetor whose office 18
vionted a3 aforesnid shall o valid uuless, prior lo the doing
of such ack, written notice has been served upon the Directors

A
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or an entery has Dbeon mode in tho Direetors’ Minute Book
stabing that sueh Divcetor has coased to bo a Director of the
Company,

84, A Direetor may hold any offico of profit under the Dirctor .
Jompany (other than that of Auditor) in  conjunction with ity
the office of Direotor, and mny entor into contracts or
apvrangements  or  have dealings with  tho Company, and
shall ot he  disqualifled  from  oflice  thoreby, nor shall
he be 1lable to neconnt {o the Company for any profit
srising out of any such conbrack, areangomont, or dealing
to which he i5 n by or in whieh he is interested by
reason  of his belng at 1he same Lwe o Dirselor of the
Company, provided that sueh IDiveelor diselosvs to the NBonrd
at or before the thme whon snoh sonlyact, swenngement, or
dealing is determined upon his interest thorsin, or, i sueh
ints cest 3 subsequently sequired, provided that ho on the first
oeeasion possible discloses to iho Bonrd the foch thab ho hns
acquived sueh fnterest: Bub, exespt in respuet of the Agrocment
veforred to Aviiele 8 hereof, nnd in veipees of uny indemnity
to n Direetor under Avticle 82 () heresf, no Divostor shall vote
as & Dirsetor in vegard to nuy ennirach, arrangomont, or dealing
in whieh he is inierested ovr upon any matier aising thereont,
and i he sheil s0 vole his volu ahul) not bho counted; nor shall
he bo reekensd in estimaiing a guorwm whan any such contraet,
arrangement, o dealing is under consileration.

82, 'Mma eontinulng Divesvors may ael notwithslanding any Divelns
vacaneg in thele body, bus i and so long a8 the pumber of i anding
Dirvetors s redueed bilow the mmmber fized by or pursumé b
to thy Regulations of tho Company as the neeessary quorwmn
of Direetors, she comiming Diveciors amuy aet for the purposo
of Inereasing the number of Direotors 4o thny nmnmber, or of

sunmoning a Goveral Meoting of the Company, bub for no
other purpose.

ROPATION OF DIRRCTOWS.

28, At tio Ordinavy Genersl Meoting in the year 1928, and Dhectors
ab the Ovcdinary General Meoting in every subp | o jenw, b vation
onp  thiwl of tho Dircctors for the Hme being, or it their
suber % not thres or n maltiple of threo thon the number
sonreat to but nob exceeding oue dhird, #hall relize from oflice,

Mo Dirostors to retirs fu cnch year being those who lave
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86

been longest in office since bheir last olection ; bub as hetwe.on
Onlorot _ povsons who beemno ‘Divectors on the samo day those to refire
voladion:ehall  (uwloss  thoy otherwiso agreo among themselves)  De
dotormined by lof,

Yligiilo for 87, A rotiving Dircctor shall ho gligible for ro-clection.
reeolgetion,

Filling 88, The Company ub the Oxdinary Gencral Meeling at
FROSNC] 8,

which any Diroctor velives in manner aforesnid shall fill ap the
vacatod offico, and way 811 up any other aflices which may then
be vagant, by elecking the necersovy nmmber of persons, unless
the Company shall detovuing to redues ihe nmmber of Directors.
Phe Company may also at any Extruordinary Goneral Meeting,
on notiee duly given, 8l up any vacancios in tho ollice of
Pivectop, or appoint additional Diveetors, provided that the
maximam Dhevelnliefore mentioned bo nob exceeded,

Ivaande 86, 11 at any Meeting at which an eleetion of Mivectors
"5 aught to take place the plases of ihe vaeating Dircelors he nob
iledl up the vaeating Divoctors, ov such of them a5 hnve nob
had thelr places fllsd up, shall coniinmo in oflice widl tho
Ondinary General Meeling In (he next vear, and so on {rom

{ime to time wnil thele places have been flled up.

Famir of 60, ‘e Company may Irom iime o ihmy in Gonernl
HAY gggm Meoting luorease or vadace the nwmber of Directors, and may also
ity

determing in what rolailon sueh Inerehsed or raduced number
is to go eul of offfee.

Tomer t033d 91, The Dircelors shall have power al any tiwe and
* from time e time 1» appoint any oilber gqualified person
to be a Dheotor of ihe Company cither o Al o
eaanal vaeeney or a3 an  sddition le e Boand, but
g0 that the ol number  of  Direclors sbhall ot
st any time exeend the maximum number hoeinbefore fixed.
Any Direetor so appointed shall hold office only wniil the nexs
following Ordinary Goneral Meoting, when he shall retive, but
shall be eligible for re-eloction.

Hemorsd of w 2, he Company in (eneise Meoting mny by an Extra-
ordinary Resvlution remove wny Director hifore the expiration of
his perivd of offies, and muy by wa Opdingry Resolution appoint
another person in his stead  "The porson so appointed shall hold
office dawing suck time only as the Diveetor in whose plaee he is
appolited would lhinve held the ruite if e hnd not been removed.
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93, Sovon days provious notice in writing shall be given Noticoof
to tho Company of the intention of uny Member to propose any ?}:’,i‘,’,:i.‘,’f,’“ o
person other than n votiving Director for eloction to the offico Tt
ef Dircotor: Provided nlways thal, if the Members present ab
o Gionersl Monting wnnnimensly consonf, the Chairman of such
Mooting nmy waive the said notico, and mniny submit to the

Macting tho nawme of nny person duly qualified.

AUPERNATE  DIRECTORS.

94, It any Diveelor shall he aboul fo leave or shall hinve Appointmont.
Joly the United Kingdom, he wmay, by wriling nnder his hand,
appoint any qualified Momher of the Jempany whe s approved
by the Board of Directors to he Jis subsiituie; and overy such
substitute shall, during the absenres from the United Kingdom of
ghe Direelor appointing him, he ontiled 1o nilend and vole
al Meotings of ihe Diveetors, and shall have and oxevcise all Powos,
the powers, rights, dulies, and nuthorities of the Direclor
nppoiniing him Provided always thal no such appointment sl
be oporative unless or until the approval of 1ho Board of Approvalof
Direstors by o mujority eonsisting of iwo thirds of ihe whole Vo given,
Toard shall have been  given and entered in the Diveciors’
Minute Book. A Direclor may al any time revoke (he appomi- Revooation of
mont of n substilute appointed by him, and, subjeck lo such e o
approsal as aforesaid, appoint another peeson i iz place, and
of a Dircetor shall die or ecase 1o lold ihe oflice of Iirector
the appointment of his substitnie shall  Uhureupon  ceuse and

detormine,

05, KEvery person aeling a8 @ substitnte for 2 Director Jamonl-
diall be an offieer of the Company, and  shall alone B of sutitule.
regpondible io lhe Company for hiz own acte amd defaulis, and
le sl nol be deemed o he the agent of or for the Divector
appointing him. The remuncration of any caeht substitute  ghall
be payable oul of the remuneration payablu 1o the Dirvector
eppointing  him, and shall eonsisy of such portion of the last-
mentioned remuneration ag o)l be amesd hetween the aubstilute

ad the Direetor appointing him,

MANAGING DIRECTORS,

06, 'fhe Direclors may from lime to tine appoint one or Pewstlo
[ O] ay
mote of their body lo he a Manuging Diteclor or Mauec2r ﬂilm;‘;;ng
. N 4 . reclors.
of the Uompany, whd may fix his or their remuveralion either
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by wav of malary or commission or by conferring a right to
patticipation in the profits of the Company, or hy a combination
of two or more of those modes,

97, Jovery Managing Director or Manager shall bhe liable
to bo Jdismissed or removed by ihe Board of Directors, and
another person may be appointed in his place. The Board may,
however, onier into any agreement with any person who is or
i about to hecome n Managing Diveclor or Manager with regard
to the length and lerms of his employment, but so ihat ihe
remedy of any sueh pereon lor any brench of such agreement
shall be in damnges only, and he shall have no vight or claim
o eontinne in sueh ofico contrary to the will of the Dirvectors
or of the Company in General Moeeting,

§8, A Managing Direetor or Manager shall not, while he
eontinues (0 hold that oflieg, bhe lable (o refire by rolation,
and he shall nol he taken into aeeount in  defermining the
rotation In whieh the oiher Direelors shall relive {except for
ihe purpose of fising the number to rotive in each yewr), but
he shall he subjeet to the same provigions an regards removal
and  disqualifieation as the ather Divectors, and il he oonss 1o
hold the ofliea of Director from any cavse he ahall ipso frclo
exase 10 he g Managing Director,

90, The Direetors nmy from fime o Gme entrust to and
confer upon the Managing Direetor or Munager all or any of
the powers of the Directors (exespiing the power to make Calls,
forfeit Shaves, borrow money, or issie Debentnpes) that  they
may think Sit. Hut the exercise of all powers by the Managing
Direetor or Manager shall be subjeel to sueh vepulations and
regtrietions s the Dircetors may from Gime (o time wnke or
impose, and the sail powers may at any fime be withdeawn,
revoked, or varied,

LOCAL MANAGERS,

100. "The Dircelors amay provide For the Jocal manarement
of the Company's affairs in any part of the United Kingdom or
it any Dominion, Colony, or Dependeney, or abroad, in such
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manner as they shall think fit, cither by eslablishing Local Boards
or Toeal Agoencies, or appointing managers ov atforneys, or by
commitling sueh manecement lo any other company, firm, or
person residing or earrying on business in the localily where tie
Company's affairs are to he enrried on; and any Toenl Boards,
Toeal Agencies, mnnagers, stforneys, company, livm, or person
to whom such manngement shall he entrusted are horcinafler
veferved 1o a8 ‘“the loeal Manngors.”’

101, "Whe Dircelors may from tiwe to time delogale to the rovrs
Local Managers amy of the powers, suthorilies, and diserctions
vestad in the Diteetors and required 1o he exercised in the
hefore-montioned loeality, ansd may give to them powers of sub-
delegation, and may for (he purposes aforesaid oxecnle and
doliver such powers of ottormey a8 they shall  think fit.
Tn purtieulay, but withont Huwiting (he generality of ihe words
aforesuid, the Toesl Managers may be appointed the ngenls of
the Company for the purposes of Scction 79 of The Companies
(Consoliduion) Aet, 1408, (o aflis the official Seal of the
Company to deeds, eonlracts, or other insirumeniz as in the
Statute speeificd, and to keep a Drnch or Coloninl Register of
Momhers as provided hy Seetions 34 and 35 of the said Acl, and
tn seevive and regiser, or deetine lo reggister, iransfers of Shaves
contained n sueh Branch or Colonial Register, and otherwise (o
conduet the affales of the Company i the said loeality.

(62, The Direelors may nake regulations deeloring  ihe Begnlations
meaner in which e Local Managers dare 10 excereise Lhy powers,
duties, authorities, and diserelions vested in them, and where the
Focal Managers consist of WWo or junre porons niny enpower
any one or mure of them fo nel without the concuvrence of the
othor or others of tem, aud may dircel the manner in which
and thues when Meetings of the Loeal Managers nxe to be held,
and fix the quoram for such Meetings, ard deelare how any
yacaney or vacaneies in theie bedy s or are to be filled up.
e Loval Managers shall be hound t6 conform lo all directions Sabjoct Lo
or orders given to them by the Dircetors, and shall he bound oo
to keep proper minutes or records of all their transuetions in
conncetion with the affairs of the Company, and lo lransmit
copies of cucl minules or vecorls to the Threelws mot less

frequently than once in overy calendar month.

P e
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108, The Direetors may fix and pay the remuneration of
the Tocal Mnnagers in sueh manner as they shall think fit, and
may remove any Loenl Managoer or Local Manages, and appoint
another or others in his or their place or places.

PROCEEDINGS OF DIRECIORS,

104, ho Diveetors may meot togother for the dispaich of
husinoss, ndjonrn, and otherwise rogulats their Meetings as they
think fif, and dotcemine the quornm necessary for the bransnction
of business, Until otherwise determined, {lwrs Divectors shall
constitnta a quornm,  Quertions arising af any Mecting shall he
deeldedd by o mnjority of votes, Tn case of an equalily of votes
the Chateman shall have a sceoml o easting vote, A Direclor
uiny, and the Seevctary on the requisition of n Dirvector ghall
ab any time summon a Meeting of the Diveciors. Notice of overy
Meoting of Direolors shall be given to every Direclor who is in
the United Kingdom.

105, Uhe Divectors may eleet o Chaivinan of their Mectings,
and determing « period forr whieh, he i o hold oifiee; but if
no sueh Chalmnan bo eleeted, or it at any Meeting the Chairmen
be not present within five minutes aftor the lime appointed for
holding the smne, the Divectors present shall chonse some one
of thelr number to bp Chairman of sueh Meoting,

108, The Divectors way delogale uny of their powers to
Commitiess, consisting of sueh Member or Mombera of their hody
as theg think fit,  Any Commitico so formad shali,in the exorcise
of the powers so delegaled, conform to any vegulations that
may ba imposeil on him or them by the Diveelors. "he regulntions
horein gontained for the Meotings and proceedings of Direclors
shull, so far as not altered by any vegulniiong mude by the
Diveators, apply also to the Meatings awd provecdings of -1y
Cotnnittee,

107, All aols done by any Mesling of the Divosicvs or of
n Committee of Direclors, or by any persons aetiwes 1 uircetors,
ghall, nobwithstanding that it be alterwards discovered that thero
wog some defent in the appolutment of any such Divectors or
persons acling as aforesald, or that they or any of them were
disqualified, Lo as valid as if overy such person hod been duly
appointed and was qualified to be a Dimetor,
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MINUTES,

108. Tho Directors shall canse Mimutes to be made in hooks Minutes.

provided for the purposo—

(a) OF ull appointments of officors made by fhe
Divestors;

(t) Of the wames of the Directors present nt ench
Meoting of tho Dircetors und of any Commniittce
of the Diveetors;

(¢) OF al} vesolutions and procesdings ab all Meotings of
ghe Company snd of the Directors and of Conumittees
of Divcetors, and overy Divectoy prosent ab any
Moating of Diveetors or Commitbae of Direciors
shall sign his name in & hook o ho kopt for
that purpose

THE SEAL.

100, 'The Direstors ahall forthwith prosure u Common fenl Bouland
o be made for tho Company, and shall provide for the snfo S
eustady thercef, 'Lhe oal shall not bo aflixed to ony instrnment
oxcept by the express authority of a resolution of ihe Board of
Diveetors, and in the presened of ni least two Divectors and of the
Sonrolary, or of sueh other porsuns as the e ors miy appoint
far the puvpose, and thoese two Dircetors antd Secraiavy, or oiher
person 8 aforesald, shall sign every fustrament 1o which the
Soal of the Company s 80 ailized in theie preseuco.

110, 'The Company 1y axorvise the powors conferrol by Golouial ek
Raetion 70 of The Uompanies (G@nwliduﬁmt) Act, 1908, and way
eanne to ho prepared offiefl Qeals Tor and to ho vsed in plncus
sitnate one of the United Kingdom, and may empower the loenl
Monngers or nmy agent or agenis specially appoinied for tho
purposs to afiy and nse sueh official Heals fn wny umnnor allowed

by the snid soation.

DIVIDENDS.

{13, "he profits of Lhe Company availably for distribution Diridonis,
ow payatile,

among the Members shull o applied as follows: Pirat, in paying
bo the Holders of Preforence Sares & Cunulutive Proferential

. . 3. I PR
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Dividend abt tho rate of Seven per centum per annum
on tho umonnt paid up ou the said Shares 1'eslwctive]y- ; and
the Lalance shall belong to and be divisible among the Holders
of Ovdinary Shares in proportion to the amount paid up on
their Ovdinary Shnves vespectively, No awount paid on o Share
in ndvance of Cnlls shall, while envrying interest, be treated for
the purpose of this Artiele as paid on the Shnre.

Diractors to 112, o Diveators shall lay hefore the Cfompany in Genernl
P . ‘ . A ner :

?sz;’:;’fé?f#" Meoting o rocommendation ns v the amount which they consider
midima,  ought to bo prid by way of Dividend, and the Company shall

deolare the Dividead to be paid, but such Dividene shall not
exceed {he amount recommended by the Direetovs,

Pk 113, No Dividend shall bo paid otherwiso than ont of the
proftis, profite of the Company.
}'}’}ﬁik'?';;lga 114, Phe Direetors may from time to iime pay to the

Members such intorim Dividends as appenr to the Direciors lo be
justified by the profits of the Company.

Dednetions: 115, 'Ihe Divectors may deluet from the Dividends puyable
{o any Mcmber all sueh sums of money as may be due from him
to the Company on aeconnt of Calis or etheawise,

Ketjen of 118, Notiee of any Dividend that may have beon declaved
' shall be given io each Member in (he manner in which notices .
are given to the Membars,
X7 - ”n L) 2 ay [ "
gﬁ?&u 117, MThe Compuny mny ransmit any Dividond or Bonus

typest.  payablo in respeet of any Share by ordinary post lo the registered
address of the Ilolder of such Share {unlexs he shall hauve given
written instruetions to the contrary), and shadl not be vesponsible
for any leas arising therefrom,

Dividwds 118, No Dividend ahull bear inferest as against tho Compauy.
fnierast,

thnth > "The Divee Wi ion of 1 ;
i’r‘ﬁf&tﬂa o1 10 Phe Diveelors way, with the sanetion of tho Cowmpuny

bospeds, I General Meoting, disteibute in kind among the Members by
way of Dividond any of the wssets of the Company, and in
pariiowlar any shuves or socuvities of other ecompunies 1o which
this Company is entitled. Whenever their are suflicient profits,
instend of dividing the snmo in cash the Directors may, with
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the liko sanction, issue io the Members Shares in the Company
and apply the said profits in paying up the same, or muy issno
to tho said Mombers sceurities of tho Company fo an anionng
nob oxceoding the profits available for distribution: Peovided
always that ne distribution shell be mnde which wonld amoint
to a veduction of Capital oxeoph in the mannor appointed by Jow.

RESERVE FUND,

120, Before recommending s Dividend the Divectors may lesve
sob asilo any park of the nef profits of the Company to erente a Yund.
Teserve Fund, and may apply the same either by smploying it in
the business of the Company or by Tavesting 3t in snel mnnner (ot
belng the purehnzo of or by way of lown upon the Bhuves of the
Company} as they shall think fit, and hs income arvising from
sneh Hesorvo Fund shall be treated ns part of the gross profits of
the Company.  Such Reserve Fund way e applied for the purposo
ol mainialning the property of tho Company, replicing wanting
gssets, moeting  contingenecies, forming an  Jusnrancoe Fand,
equalising Dividends, paying specinl Dividdends or Bonuses, ov for
any otlier purpose for whiel the net profits of the Compuny
may lawfully be used, snd until the same shall be so opplied ib
ahutll be decned to rmanin undividal profit.  The Directors mny
also earry forwanl to the aceonnis of the sueeceding yoear or
years any prafit or lalanee of prodt which they shall not
think At to divide or lo plice to rinve.

ACCOUNT3.
191, "he Direetors shall enuse true acconnts th be kepime  Accounis to

-y
o kel

(i) OOF the sums of money reeoived and expended by
the Company and (he mmiters in vespeel of which
such s -¢ipis and espondilure take place;

{by OFf 1l o andl liahilities «F the Company.

1L Pho Books of Account shall b kept at the Rugistered Limitation of
Ofico of the Company, or ay sueh other placy or places ns the sty
Direstors Y dotermine, and shall adways be open lo the
jnspection of the Directors. fhe Divectors way from Lime to time
by resolution aetermine whathor and to what extont, and ab what
sitaee antd plaees, and on what conlitions the hooks and - ~ounts

of the Company. vr any of them, shall Le open to the inspection
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of the Mombors (not heing Directors), and the Members shall
havo only such wights of inspection 15 are given to them hy
Statate or by saeh resolution as aforesaid,

Btaloment of 123, At the Ordinary Goneral Meoting in every year

Resounl the  Divectors shall Iny hofure the Company a  profit and
Toss ncocomnt for the period sinee the preceding accouni or
{(in tho case of the first nccount) sinco the incorporation of the
Compnny, wmade up to a date not more then six months
bofore such Meoting.

Balanc 124, A balaneo sheet shall be mm‘le out u-l.ad laid hofore
the Company at the Ovdamnvy General Mecting in every yeor,
wade ap to a date uot more than six months bejove snch

Teport, Mosoting, 'Ihoe bnlanee shest shall he necompanied by n rerert
of the Diveetors upon tho goneral state of the GCempany’s aifuirs,
anid a rvecommondation ss to tho swount {if any) which fho
Direotors eomsider ou. & to be pnid hy way of Dividend, and
as to the amount (if any) which they propose iv set asido ns
a Reserve Pund.

g}r;?;;d 125, A prinied eopy of tho aseonnt, balunee shesi, nnd ropor
shall, soven clear days provionsly to sveh Meoting, bo served on
overy Member entitled 1o roceive notives of General Maetings in
the mauner in whish notices aro heraisafier dirested to he served,
and three copies of eneh of these docwments shall av the sume
tine he forwarded 1o iho Socrelary of the Share am! Loan
Dopnrtment, Stoek lxelnngs, London,

AUDIYD.
Awiliton 1o 126, Auditora slnli ba appeintetc and thelr dutics regulated

e aeivtel 10 the manner provided by Sectioms 112 and 118 of The
Companies (Consolidation) Aet, 1908,

NOTICES,

Norles, how 127, A nolice moy bo served by the Compnny upon any
Momber oither personally or by sending it through the post
addressed o such Membor ab i vegistered address.

Msubers ond 128, No Member <nll he entitled 4o have a notice gerved

Rioglom, o1t him at any address not within the United Kingdom; and
any Member whose vegistercd nddress is nob within the United
Kingdom may, by notics in writing, require the Company to register
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on address within the United Kingdom which for the purpose
of the sorvice of notices shall be deomed to Lo his registered
addross, A Momber who has no rogisterod address within the
United Kingdom, and haz not givon notico as nforesid, shall
bo deomed to have veceived in due courst any notice which
shall hiwve been displayed in the Company’s Oflico, and shall remain
thore for tho spnco of forty-cight houwrs, and sueh notice shall bo
deomed to havo beon received by such Member at tho expiration
of twonty-fonr hours fram the timoe when it shall have been so
first displayed.

199, 14 shall nor be necessary to give any other notice than Lolders of
notice by advertisemont to the Bearevs of Share Warranty, and Warrunin,
it shall not he necessary to give nolice of General Meotings
to auy person cutitled to a Bhave in conswquonco of tho death
or bankruptey of a Membsr unless suclt person shall have bosn
duly vegistored as a Mamber of the Company.

130,  Any noifee if soeveld by post shall be deomed lo have Timoof
been served aut the expiration of Lwoeniy-four hours after tho v
same shall have Leen posied; nud i proving such serview it
shall be suifieient to prove thas the envelopo coniaining the
noflon was properly addressed aml stumpud and pub iato the
postofiiee or info sny post-box subjest to the oconirel of the

Postinaster-Oeneral.

181. Al notices given by advertisement shall bs advorlisod Advoriiso.
in the Thmes newspepor, andl in ons sueh other newspaper wolices,
cireolating in Laneashive as the Directors shell think preper,
and shall be diomed {0 lave heen served on the day when such
advortisament shall have appeared, o 3l it shall not have
appeared on the sune day in the sald two papers then on the
lnst of the days on v feb it sholl have so appoared.

ARBITRATION.

192, 1f and whonever auy differenco shall arisy bolween tho Stefernco o
Company and any of the Meibers or thoir respective repie- '
sentatives touching tho constriction of any of the Articles herein
contained, or any acl, matter, o thing mude or done, or Lo be
nigde or done, or omitted, ov in regard U the rights and labilities

avisiug horaunder, or atising ons of the relation existing bebween
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the partios by venson of theso prosonts or of tho Statutes, or any
of them, such differonce shall he forthwith reforred to two
Avbitrators—one o Do appointed by each purty in differencf.s-——-
or fo an Umpire to be ehossn by the Avbibrators hefore entoring
on tho eonsidontion of the mabtors vefarved to them, and every
such rofovenco shall he conducted in nccordunce with tho
provisions of ‘Phe Arbitintion Act, 1880

WINDING UP.

193, I the Company shall ho wonnd np tho nskots
remaining after puyment of iho debis and Jiabilities i the
Company and the cosis of the lguidation shall be applied:
Fivsk, in repaying to the 1lolders of Froforence Shaves the
amounts pald up ow sush Proferonco  Slares rvespectively,
togather with any arvemrs of Wividend {(whether enrned ov
deelural or not) up to the commencoment of ihe winding np;
Necondly, In repaving io the Heldors of Ordinury Shaves the
amonnts paid up on sueh Ovdinary Shares respeetively; and
the balance (i any) shall ho distvibnied among the llohlers of
Ordinury Shares In proportien to the munbar of Ovdinnry Shures
held by ihem respeciively.

134, With the asmevion of an Exiraordinary Resslution
of the Members amy pury of tho amweiz of ihe Compnny,
inolurding any shares m  olhty companivs, muy Do divided
among the Mombars of the Company in specie, or wmmy be
vosted In trustees for iho banofit of suoh Membars, and the
liqnidation of the Company way be elosex and the Compauy
dizsolyed, But as that wo Member shall he ecompolled to
usoopt any Shares whereon {hers i any liability.
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NAMEE, ADDRASSES, AND DESCRIPTIONS OF ZUBSCRIBERS.
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TENRY BARTWOOD, Boy's Lane, Broughton, Nr. Preston,
Bank Munagor,

JOSEPH OROMBLEBIIOLME, Winifred Ilonss, Garrison R4,
TFulwood, Preston, Managing Divector.

ROBERT {IULL, & tibblesdale Plaes, Proston, Gentlemarn.

JOSEPH LEO SMITH, Park [all, Chorloy, Cotton

Manufaeturer.

CIIARLES R. BROWN, Gatloy Hil, Clieadle, Gonileman.
OILARLES RASTWOUD, 42 Lune Sivcel, Preston, Solicilor,

THOMAS WALKER, 2 Wellield Rosd, Blackburn, Compony
Heoretary,

Dated the 171 day of June, 1927,

Witness 1o the above Signutures—
ING. H. DIOKSON,
Clerle with Messes, W, Bazgs & Co,
' Solicitors,

Prestou,

~
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COMPANIES FORM No. 225{2)

Notice of new accounting
reference date given after the

end of an accounting reference
period by an holding or subsidiary
company or by a company subject
10 an administration order

Pursuant to section 22642) of tho Campanies Act 1985
os amendoed by Schedul 13 {0 thi Inselvancy ALt 1386

Tao the Registzar of Gompanies For official use  Company numbor
Laihidhe St hadle |
1 1 PPe716
A w b oo sk am ud
MName of eompany
” AP Papiid o g
__MIRALES PROWERIEE LIREYED
Qves NONCE that 168 company s New accouating selpronce
Aate on which the previous accounting reference period Day Month
sl £ath subsequent accounting reference period of o A ooy
the FOMPANY IS 10 b8 Wraated as coming, or a5 hiaving 0113 9,
Fame, 1e an endis shsor v sl
) ‘ Day Month  Yaosr
The previous accounting reference period of the compony pusmtapasmoy Yot sy
49 L tieg'=d as [shoriened)extisndadll and §is to be H+1v 6 L1389 ig g I
1ipaled as having came 19 80 endjiwal.comaiaanend T on 1 R TN S I

H1nis ROVER £S Gi¥N By 3 campary which is a subsidiary or holding eompany bul which is not subject

16 an ad min:skaten erder, the follovwing staloment shuuld be complatad:

. SEOTTIE WEASTLY EREWERIED PL
The company 15 @ [subsidaty)holdngoonmanylr of SEDTTELN & NEWDADTLE PREWERIES PLC

,eompany numbar 30288
iha aresuRkng refeience date efwhirhs 131 Wy . R
1% th, 5 £E208 58 OVER By & campany whith 15 suljeet L an admiRisttation onder, the following staloment
gnovdbacempieted.
An admimiziration 678ef was made i (2106n 10 1hs Lompany of _ \ e e
andtissniinfefe 4

W ;
}*‘ 4 "//
"F/ ‘: f"," v e D £] g
Signed e / L Bougnateny - OCTOLANY Date < & 8D
.f,'/ PR 4 f], }
Presentor’s tramo atdi#ss and Fer effain] Uss
tefetenta {if any): Berens. Sectivn Post room
T
oo




NUTTALL'S BREWERIES LIMITED COMPANY NO: 222716

DORMANT COHMPANY RESOLUTION

At o CENERAL MEETING of the Company held on 23 December

1991, the following business was undertoken.

1 . The aecounts of the Company for the finoncial yeer
ending 28 April 1991 ware laid bafore the Company
at the meeting. The Company had besn dormant

since the end of tho financial yesrx.

2 « The following RESOLUTICN was duly passed as a Spacisl
Resatlutien under the Companies Act 1985 Section 252:

SPECIAL _RESQLUTION

That the Company ba declured a Dormant Company and
exvmpt frew the ebligation o dppoint auditors os
othervise raguirsd by Sesction 384 of tha Companies
Ace 1985,

(vklt%%*%f

M 1’ Hower
Sgeroetsey

23 Dacembar 1991 COMPANIES HOUSE
15 1132




