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HMABL.SY FLOORS TATCRUATIONATL LIMITED

Report of the Dirsctors

Directors: Mr, H.A. Aisher
Mr, C.P. Amsden

The directors submit their report and statement of accounts for
the yesr ended 3lst October 1975.

£
The total profit for the year after providing
for texation amounis to 82,498
Out of which a dividend has been paid - 30,000
This amount has been retained in reserves 52,498

The company, which is a subsidisry of Marley DLimited, a company
incorporated in the U.X., is mainly concerned witk expor’ sales
from the U.K. of products for the building, trade.

The directors' shareholding interests required to be reported

herein and as disclosed by the registen maintained pursuant to
the Companies Act 1967 were 1,722 (1,648) Crdinary 25p shares

in Marley Limited held by C.P. Amsden.

Messrs. Price Waterhouse & Co. have notified their willingness
to continue in office as auditors of the company.

For the board
HlCo Jalnes

Secsetary

2let January 1976.
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Profit and loss accomnt

For the vear ended 31lst October 1975

Notes
Spleg tn enpdoners 2
Profit bhefore taxation 3
Taxation 4

Dividend

' Amount retained

1975 1974
(note 1)
£ £
';0531‘195 -
181,498 -
99,000 -
82,498 -
30,000 -
52,498 -
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Hotes 1975 1a74
£ {note 1)
£
roming BmMEPTOYED
Oxdinary share capital
Shares of £1 each (authorised £3,900) 3,900 3,900
Resenves 5 52,498 ~
Ordinary shareholders' funds 56,398 3,500
Borrowed money 7 443,651 -
Advances from parent company and .
fellow subsidiaries 27,499 (3,900}
527,548 &
REPRESTNTED BY
Curreﬁt agsets
Stock and worlk in progresa/ﬂ 8 ‘E ' 88,671 -
Debtors 519,183 -
Bills receivable 181,545 -
Cash 5%,52% -
822,922 -
Current liabilities
Creditors 209,335 -
Taxation 99,000 -
308,333 -
514,589 -
Fixed assetis 9 8,218 -
Interest in sqgg;diary‘f 1L 4,741 -
I 3 527,548 -

DIRECTORS
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Fotes 4o the accounts

1l GREERAL

The company which did not trade in the prévious year, changed its name on

lst November 1974, and on the same date it acquired the United Kingdem export
business of Marley Floors Dimited. On 10th Jammary 1975 the whole of the
shave ocanital was acquired by Marley (Overseas) Limited.

2 SALES TO CUSTOVERS

Szles to customers inclnde sales to fellow subsidizries, i
T2 value of erporis fiom the United Kingdom amounted to £5,055,498% (1974 £ nil),

5  PROFIT BEFORE TAXATION

1975 1974
£ ‘ £
This includes the following charges:
Depreciation 1,713 -
Auditors' remumeration and expenses 2,434 -

4 TAXNTFNT

The ¢b  »: for United Kingdom taxation represents corporation tax based on
the p» .t for the year at the rate of 520%. It has been reduced by £1,000

becar”  .apital allowances exceeded the charge for depraciation.

The ...atment of the relief for stock appreciation is explained in Note 6.
5  aWSERVES

Increases during ‘he year were as follows:

£
Total at veginning of year -
Amount retained . ' 52,498
Total at end of year 52,498

6 STOCK APPRECIATION RELIEF
No relief has been taken for stock appreciation in 1975 but if the formula
contained in the existing legislation were applied about £12,000 would be
deferred from the corporation tax liability payable lst Avgust 1976.
T BORROWED HONEY
£
Bank overdraft 443,651
8 STOOKS

These axa stated at cost or net realisable value if lower |
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a TLITHD ASSWTA Plant and
vehicles
<
Cust

On agouiaition from Merley FMloors Limited

on lst November 1974 10,392
Additions 1,041
At 31st October 1975 11,433

Accumnlated depreciation \
On acquigition frowm Marley Floors Limited -

on lst Novembexr 1974 __L.502
At 3lst Qetobver 1975 5,215
Jdet hook amounts L 4

Ov acguigition from Marley Floors Limited 8,830
At 31st Qctober 1975 , 8,218

10 DEPRECIATION

Plant and vehicles are depreciated by equal amnual ingtalments
expected service life. .

11 INTEREST IN SUBSIDIARY

1975

. £
Subsidiary ~ shares at cost . 6,539
less amount vayable . - 1,798
\ 4,741

J2 DIRECTORS!' EMOLUMENTS

over the

No directors! remmerations or fees were paid or payable during the year.

13  CONTINGENT LIABITITY

There is a contingent liability of £179,209 representing the préportion of
bills drawn on third perties and discounted, which is not insured with the
Fxnortp Credit Guarantee Department, and other bills dravm on third parties

and discouvnted.
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L4 COMUT RITG POR CARTTAL BXMIDITURR

The divectors bad approved at the balance sheet date future capital
erradddture not ineluded in the sccounts ancunting to £2,803 for which
T2 econtract had been placed.
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F}TA'].‘F:!@TI*‘T PURUAWT T~ PARAGRAPH 15 (4) OF VEE SECOND
SOFEDULE TO THE COWT ' [ES ACT 1967

l‘-}roup accounts are nut 3 -f ~ since Merley Floors International TLimited
is the vholly owned su» = +7.arv of Marley Idimited.

The agmregate amownt,’ so far as concerns members of liarley Floors International
Limited of its subsidiary's losses for the period 28th November 1974 (date o

acquigition) fo 3Llst October 1975 was £1,463, none of which has heen dealt with
in #ha accounds of the company. - ‘

'J.‘lcle net asseds of the subsidiary company ovmed by Marlejr Floors Imiternational
Limited were carried in the books of the subsidiary at £3,278.

AUDITORS ' REPCRT TO THE MEMBERS OF
MARLEY FLOORS INTBRNATION LIMITED

In our opinion the foregoing accounts and notes cvomply with the Companies
Act 1948 end 1967 and give a true and fair view of the state of the company's
affaire at 5lat October 1975 ond of its profit for the yesar ended on that date.

Southwark lowens
32 London Bridge Street

London SE). 95T IR () i . 0
i/m pe/ Lﬁ,a“-ﬁ_&:ﬁ:fzf' &y,
15th December 1975 HARTERED ACCOUNTANTS
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