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JESSE WARD INVESTMENTS LIMITED

DIRECTORS’ REPORT
For the 52 weeks ended 29 December 2012

The Directors present their annual report and the financial statements for the 52 week peitod ended 29 December
2012

BUSINESS REVIEW

The Company has been dormant as defined in section 1169 of the Companies Act 2006 throughout the current and
preceding financial periods It 1s anticipated that the Company will remain dormant for the foreseeable future  Key
performance ndicators are not considered necessary for an understanding of the development, performance or
position of the business of the Company There are no nisks or uncertanties facing the Company including those
withm the context of the use of financial mstruments

GOING CONCERN

The Company s part of the Johnston Press plc group (“the Group™), which has pubhshed its unaudited candensed
consohdated mterim financial statements to 29 June 2013

The directors of Johnston Press ple have, in the context of then constderation of the going concern basis, piepated
cash flow forecasts for the Gioup for a period estending beyond twelve months fiom the date of approval of the
unaudited condensed consclidated interom financial statements The forecasts mahe a number of assumptions which
arg explamed in detail in those statements, and the Dircclors, in hight of FRC guidance, recogiuse that some of the
assumpltions are not within the Group’s contiol, creating some uncertamty around future forecast covenant
compliance

If the Group was to breach its financial covenants, then this would give the lenders, acung n their majonty, the
ability to demand repayment of the facilities  The directors of Johnston Press plc on this basis have considered it
appropriate to tecogmise the evistence of a matenal uncertanty, which may give nse to sigmficant doubt over the
Group’s abitlity to continue as a going concern

The Durectors of tlus Company have considered the Group postion and as the Company 1s a wholly owned
subsuhary of the Group, believe ths results i the extstence of a material uncertamty which may cast sigmficam
doubt about the Company’s ability to continue as a going concern and therefore that the Company may be unable to
realise its assets and discharge its habilities i the normal course of business The linancial stalements do not
mclude any adjustments that would result from the going concern basis of preparation being inappropriate

Nevertheless, after making enquinies and considering the uncertamties outlined above, the Directors have a
reasonable ewpectation that the Group and the Company have adequate resources 1o contimue 1n operational
existence for the foreseeable future For these reasons they continue to adopt the going concern basis of accounting
in preparing the annual financial statements

DIRECTORS

The Directors who served during the period and to the date of this report are shown on page |

None of the Directors held any beneficial mterest in the share captal of the Company at any time during the current

and preceding pertod

Approved by the Board of Directors and signed on behalf of the Board by

D King
Director
26 September 2013




JESSE WARD INVESTMENTS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
For the 52 weeks ended 29 December 2012

The Directors are responsible for preparing the annual report and the financial statements 1n accordance with
apphicable law and regulations

Company law requires the Direclors to prepare financial statements for each financial period Under that law the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umited Kingdom Accounting Standards and apphcable law) Under company law the Dtrectors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period In prepaning these financial
statements, the Directors are required to

. select sumitable accounting policies and then apply them consistently,

. make judgments and estimates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, and

. prepare the financial statements on the poing concern basis unless 1t 1s nappropnate to presuie that the

Company will continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company’s transactions and disclose wath reasonable accuracy at any time the financial position of the Company
and cnable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities




JESSE WARD INVESTMENTS LIMITED

BALANCE SHEET
As at 29 December 2012

Note

CURRENT ASSETS
Ameounts due from group undertakings

CREDITORS: Amounts falling due within one year
Amounts owed to group undertakings

NET ASSETS

CAPITAL AND RESERVES
Called-up share capital 3
Share premium

TOTAL SHAREHOLDERS® FUNDS

2012 2012
£000 £000
1,624 1,624

(1,297) (1,297)

327 327
i K] B

16 16
327 327

The Company did nol trade during the current or preceding period and has made nenther profit nor loss, nor any

other recogmsed gam or loss The compaiative numbers are as at 31 December 2011

For the period ended 29 December 2012, the Company was entitled to exemption under section 480 of the

Compantes Act 2006 relating to dormant companies

No members have required the Company to obtan an audit of is accounts for the period in question n accordance

with section 476

The Directors acknowledge their responsibihities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts

The financial statements of Jesse Ward Investments Ltd, registered number 206636, were approved and authorised

for 1ssue by the Board of Directors on 26 September 2013

Signed on behalf of the Board of Directors

D King

Durector




JESSE WARD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the 52 weeks ended 29 December 2012

ACCOUNTING POLICIES

The financial statements are prepared m accordance with applicable United Kmgdom accounting standards
The particular accounting policies adopted are described below They have all been applied consistently
throughout the current and preceding period

Basis of accounting

The financial statements have been prepared under the histoncal cost convention and n accordance with
applicable United Kingdom accounting standards,

The financial statements are prepared on the going concern basis

The Company is part of the Johnston Press plc group (“the Group™), which has published s unaudited
condensed consolidated mterim financial statements to 29 June 2013,

The directors of Jahnston Press plc have, m the context of their consideration of the gomg concern basis,
prepared cash flow forecasts for the Gioup for a period extending beyond twelve months from the date of
approval of the unauduted condensed consolidated mterim financial statements The forecasts make a
munber of asstunptions which are explamed m detall in those statements, and the Directors, in hight of FRC
gwidance, recogmise that some of the assumptions are not within the Group's conliol, creatmg some
uncertainty around future forecast covenant comphance

[f the Group was to breach its financial covenants, then this would give the lenders, acting in their majority,
the abiluy to demand repayment of the facthities The directors of Johnston Piess plc on this basis have
considered ot appropriate to recogmse the enistence of a matenal uncertamty, which may give rise (0
sigmficant doubt over the Group’s ability to continue as a going concem

The Directors of this Company have considered the Group position and as the Company 1s a wholly owned
subsidiary of the Group, beheve tlus results in the existence of a matenal uncertainty which may cast
signtficant doubt about the Company’s ability 10 continue a5 a going concern and therefore that the
Company may be unable 1o realisc 11s assets and dischaige its liabihities in the normal course of business
The financial statements do not nclude any adjustments that would result from the gomg concern basis of
preparatton being mnappropriate

Nevertheless, after makhing engquiries and considenng the uncertainties outlined above, the Directors have a
reasonable exvpectation that the Group and the Company have adequate resources to continue 1n operational
enistence for the foreseeable future Tor these reasons they contimue to adopt the going concem basis of
accountng m preparing the annual financial statements

The financial statements have been prepared for the 52 week period ended 29 December 2012 The 2011
information relates to the 52 week period ended 31 December 201 1

Cash flow

The Company 1s a whelly-owned subsidiary of Johnston Press ple and is mcluded in the consohdated
financial statements of Jolnston Press plc The Company has taken advantage of the exemption from
preparmg a cash flow statement under the terms of Financial Reporting Standard | (revised)

Related party transactions

As a subsihary of Johnston Press plc, the Company has taken advanlage of the exemption in FRS 8
“Related party disclosures” from disclosmg transactions with other members of the group.

Finaucial tiabilities and equity

Financial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into  The deferred shares of the Company qualify as equity




JESSE WARD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the 52 weeks ended 29 December 2012

2, PROFIT AND LOSS ACCOUNT

The Company did not trade during the current or precedmg financial periods and consequently has made
neither a profit or loss nor any other recognised gans or losses  Accordingly, no profit and loss account,
statement of lotal recogmised gawns or losses or reconcibiation of movements in shareholders® fands has
been presented

The Company had no employees, other than the Directors, during either period The Duectors received no
remuneratton for therr services to the Company in either penod

3, CALLED-UP SHARE CAPITAL
2012 2011
£000 £000

Authorised:

308,160 deferred shares of £1 each 308 308
19,184,000 ordmnary shares of tp each 192 192
500 500

Allotted, called up and fully paid:
308,160 deferred shares of £1 each 308 308
308,160 ordinary shares of 1p each 3 3
311 3

4. ULTIMATE PARENT COMPANY

The Company 1s a subsidiary undertaking of Johnston Press ple

The only group in which the results of the Company are consolidated 1s that headed by Johnston Press plc
The financial statements of Johnston Press plc are available to the public and may be obtamed from
Johnston Press plc, 108 Holyrood Road, Edinburgh, EH8 8AS




