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REPORT OF THE INDEPENDENT AUDITORS TO
BRITISH DIAMOND WIRE DIE CO LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
British Diamond Wire Die Co Limited for the year ended 31 December 2011 prepared under Section 396 of the
Companies Act 2006

Thus report 15 made solely to the company, 1n accordance with Section 449 of the Compantes Act 2006 Qur work has
been undertaken so that we might state to the company those matters we are required to state to 1t in a special auditors'
report and for no other purpose To the fullest extent permutted by law, we do not accept or assume responsibihty to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepaning the abbreviated accounts in accordance with Section 444 of the Compantes
Act 2006 It 1s our responsibility to form an mdependent opinion as to whether the company is entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work tn accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opimion

In our opinion the company 1s enfitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Compantes Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

Qﬁ,k Sdhas

Stephen Sellers (Senor Statutory Auditor)
for and on behalf of Grant Sellers Lumted
Statutory Auditor

Bank Court

Manor Road

Verwood

Dorset

BH31 6DY

Date I6 H‘f"d 2l
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British Diamond Wire Die Co Limited (Registered number: 00205665)

ABBREVIATED BALANCE SHEET
31 December 2011

2011 2010
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 10,461 15,473
CURRENT ASSETS
Stocks 222,120 190,174
Debtors 327,704 249,100
Cash at bank and in hand 192,437 147,774

742,261 587,048
CREDITORS
Amounts falling due within one year 149,360 118,480
NET CURRENT ASSETS 592,901 468,568
TOTAL ASSETS LESS CURRENT LIABILITIES 603,362 484,041
CAPITAL AND RESERVES
Called up share capital 3 102,654 102,654
Profit and loss account 500,708 381,387

SHAREHOLDERS' FUNDS 603,362 484,041

The abbreviated accounts have been prepared 1n accordance with the spectal provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on ‘S. Marcl 2? '.1

its behalf by

S Romeo - Director

and were signed on

The notes form part of these abbreviated accounts
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Bnitish Diamond Wire Die Co Limited (Registered number: 00205665)

NOTES TO THE ABBREVIATED ACCOUNTS
For The Year Ended 31 December 2011

1.

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Fiancial Reporting Standard for Smaller Entities {effective Apnl 2008)

Turnover
Turnover represents net mvoiced sales of goods net of trade discounts, excluding value added tax

During the year sales to markets outside the UK amounted to 77 11% {2010 - 77 96%) of the total turnover
Tangible fixed assets

Depreciation 1s provided at the followmng annual rates in order to write off each asset over 1ts estimated useful
life

Freehold property - 2% on cost

Plant and machinery - 20% on cost and 10% on cost
Fixtures and fittings - 20% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s recognised in respect of all timmg differences that have onginated but not reversed at the balance
sheet date  Deferred tax assets are only recogmised to the extent that they are likely to be realised mn the
foreseeable future

Foreign currencies

Assets and liabihities 1n foreign currencies are translated mto sterling at the rates of exchange ruling at the
balance sheet date Transactions i foreign currencies are translated into sterling at the rate of exchange ruhng at
the date of transaction. Exchange differences are taken mnto account in arriving at the operating result

Pension costs and other post-retirement benefits
The company operates a defired contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account i the period to which they relate

Going Concern

Societe des Filieres Balloffet, the parent company of British Diamond Wire Di¢ Company Limited, has agreed to
continue to provide support to the company for the foreseeable future and therefore the directors are of the
opinion that 1t 1s appropnate to prepare the accounts on a going concern basis
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British Diamond Wire Die Co Limited (Registered number: 00205665)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
For The Year Ended 31 December 2011

2 TANGIBLE FIXED ASSETS

Total
£
COST
At | January 2011
and 31 December 2011 907,770
DEPRECIATION
At | January 2011 892,297
Charge for year 5,012
At 31 December 2011 897,309
NET BOOK VALUE
At 31 December 2011 10,461
At 31 December 2010 15,473
3 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £

102,654 Ordmnary £1 102,654 102,654

4 ULTIMATE PARENT COMPANY

The ultimate Parent Company 15 Societe de Filieres Balloffet, a company mcorporated in France The Company
owns 100% (2010 99 12%) of the 1ssued share capital of British Diamond Wire Die Company Limited

5 ULTIMATE CONTROLLING PARTY
The ultimate controlling party of the company 1s the Barthod family, by virtue of ther collective 100%
shareholding of the 1ssued share capital of the Parent Company Societe de Filieres Balloffet, a company
mcorporated in France

6 RELATED PARTY TRANSACTIONS

The company traded with 1ts parent company and fellow subsidiary companies during the year The balances at
the year end and aggregate sales / purchases during the year were as follows

Due from parent company - Societe des Fillieres Balloffet France £184,559 (2010 - £164,102), Sales £664,053
(2010 - £488,616)

Due to parent company - Societe des Fillieres Balloffet France £33,561 (2010 - £21,815), Purchases £136,584
(2010 - £137,226)

Due from fellow subsidiary - Balloffet Die Corporation USA £53,547 (2010 - £12,237), Sales £97,973 (2010 -
£51,266)

Due from fellow subsidiary - Balloffet GmBH Germany £27,481 (2010 - £4,245) Sales £59,089 (2010-
£40,030)

Due to fellow subsidiary - Balloffet Die Corporation USA £Ni1l (2010 - £748), Purchases £Nil (2010 - £1,149)
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