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NORTHERN RACING LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present the strategic report for the year ended 31 December 2021.

The principal activity of the company is that of an intermediary holding company.

Review of business
The directors consider the performance of the company and the year end position to be satisfaclory.

The trading results and batance sheet and other financial statements are shown on pages 9 to 11.

The Company hoids the loan facility which it lends to other group membars. The Company made a profit for the
year of £10,075 (2020: £8,072). It's cash balance remained stable over the period and there was no investment in
fixed assets this year with other expanditure monitored closety.

Section 172 statement

Section 172 of the Companies Act 2006 requires Directors, in the case of the Board (and by delegaton the
Executive Management team), to take into consideration the interests of stakeholders and other matters in their
decision making. The Board has regard to the interests of the Company’s employees, customers, supplers and
other stakeholders, the impact of its aclivities on the community, the environment and the Company’s reputation for
good business conduct. In this cantext, acting in good faith and fairly, the Board considers what Is most likely to
promote the success of the Company. We expialn below, how the Board engages with stakehclders.

» Relations with key stakeholders such as employees, shareholders and suppliers are considered in more
detail below.

* The Board is fully aware of its responsibilities to promote the success of the Company in accordance with
saction 172 of the Companies Act 2006.

* The Board regularty reviaws the principal stakehclders and how It engages with them. This is achieved
through information provided by the Executive team and also, within the Racing industry, by direct
engagement with stakeholders themselves.

* We alm (o work responsibly with our stakeholders, including suppliers. The Board continues to have a
diligent adoption policy for statutory measures which most recently have included anti-corruption and anti-
bribery, equal opportunities and whistleblowing poficies, the Corporate Criminal Offences Act and IR35.

Approach to angagement with stakeholders

* The company is able to take a long-term view ang this approach is reflected also in the engagement with
the various stakeholders expected to be impacted by the Board's decisions. As part of this, the Board
maintains an ethos of baing hetd to the highest possible standards of corparate conduct.

» The Board Is in regular communication with all key racing stakeholders (e.g. RCA, BHA, The Horsemen's
Group) to gauge potential views and reactions to important decisions made that impact across the industry.
The company also engages with a range of stakehoiders, including, but not limited to, employees,
sponsors, residents In areas where racecourses and stadia operate, suppliers, media and commercial
partners.

* The Board engages with all of the above stakeholders either directly or through the various management
teams, at formal industry and other evants, on racadays at courses and elsewhere and through various
Industry forums.

» There are Employee Days and team meetings across the Group which allow employeses to voice any
suggestions and concemns they may have. The Board and management also engage regularly with
suppliars, media partners and sponsors, as well as taking feedback from customers.

* In addition, the Board and management foster strong relationships across all our locations with both Local
Authorities, including individual councillors, and the local community in general via trade badies, community
groups and other relevant forums.




NORTHERN RACING LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Approval of 2021 Budget and Three-Year Plan

tn approving the Annual Group Budget and Three-Year Plan, the Board carried out a detailed review of the various
commercial drivers and sensitivities in the business. The Board wwo 8.5&!3 continued Investment in our
employees, including signing off specific budgats for V9. employ dical cover and other benefits. The

interests of racing stakeholders wera also i t In agreed | 1 t in prize money (above) and other
racocourss facilities.
The above considerations were given in the context of ing ongoing in p and

continued capital expenditure.

Key Board Daclslons
u:;:o the year, the Board made a number of key decisions which are considered to be in the Intareats of the
of the y and the wider sport. This year these decisions centered around ways in which to

P

minimise the impact of the 33038 on the company and how to _voo.... vo;o::n:oo as restrictions were eased. In
particular how best to control costs to the ined profit g and place the company and
wider Northem group in the best position to coms out of =.o pandemic stronger. These decisions have impacts on
centain stakeholder groups that have, to the extent considered appropriate by the Board, been reflected in the
decision-making process.

Employee sngagement

The Board consliders it very important that employees are kept i d about both the financial paformance of the
Company, factors impacting 5. wider industry and more a!.oB_ 0313302 related mattera. As and when
applicable an emall Is sent to employses sing the | panies within the Group have been

mentioned in the media along with other important news events in vos. horseracing and the wider avoa industry.

Regular emalis are sent to all employees updating them on new Company policies such as g g or CCO
compliance.

Employee feadback is actively sought by management. Emgploy are routinel Ited regarding changes in
their working environmant and organisational changes. Consultations can be on a ) one-to-one basis, in a group and/
or a combination of both.

There are a number of regular ications meetings. C: vide divisi yee days are held along
with annual senior management forums and regular reglonal :—x_n.o .:oozaoa in addition, 88.»?. functional
areas meet on a regular basis such as the, Executive D and Fi forum gs. During
2020 we began siaging for all employ to maintain _:aoi_n:a: flow and engagement through
the Covid-19 lockdown periods, this has been continued throughout 2021.

We er ge the Invol W of employ in the Company's performance through a8 bonus scheme. This is

leulated and paid gwon on the financial uwao:so:oo of the Company compared to its annual budget
target. (n addition, a ::Evo- of employees are eligible for a bonus wo..o:& which is which linked to both individual
KPis and the financlal perf of the C Our 1 sch moans that everyone gets a full
appraisal at least once PY year. This includes a review of zv_u\ozo%a which are aligned to the business and the
setting of new KPig/objactives for the next year. It is important that our directors are visible in the business.
Directors meet new employees at our induction events at our central offices and at Raceday events. Regular board
meetings are held at our locations around tha country.

Principal risks and :..ooa_:eob
The pany operates in the sp w:n_o.meameﬂo«is_:?ocxwimoucgamowwsc«u.su%xuwmose

similar busl primarity i ioams the avaiability of disposable in and peting int for the

leisure pound.

5 nnnaoa as with n..< { that Is conducted outd in the UK, a further risk is that of weather related
ts. It is ir ible to mitigate this risk but the company does allow for a certain number of

abandonments when 8=_v_o§e its business plans.

The effects of a future pandemic to market and economic conditions, as seen during 2020 and 2021, is currently
unknown and will remain an uncertain risk. The company has and will manage __.68 risks appropriately.

The main risks arising from the company’s fi ts are t rale risk, liquidity risk, credit risk,
legislation and regulation risk. The financial risk 9 ov_ ctives and poficies for each of hese risks are
described In more detail below.




NORTHERN RACING LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Interest rate risk
Hedging for Interest rigk is not curvently deemed necasgsary, however, with the ever-changing economic climate the
pasition s kept under regular review by the Board.

Liguidity risk

Liquidity risk is managed centrally. The cument toan facilities have besn agreed at appropriate levels given the
Group's forecasted operating cash flows, loan repayments, expected future capital expenditure and trading income
over the course of the foresseable future.

Credit risk

Due to the nature of the company's income streams, the exposure to credit risk is considered minimal. Of the
income received by the company that is subject to credit risk, there are established credit procedures and collection
policies in place which are reviewed and monitored centrafly.

Leglstation and Regulation risk

U.K. Exit from the European Union

The UK’s departure from the European Union has given rise to some uncertainty about the possible dvergence
between the regutation of UK media businesses and European media businesses over time and whether Brexit will
have any long-term impact on the economy. It is not yet known what effect either of these might have on the
business.

Going concemn

Having reviewed the company’s financial forecasts and expected future cash flows, the directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable
future. Thus the going concem basis has been adopted in preparing the financial statements for the year ended 31
December 2021. Further detalls are given in note 1.2 to the accounts.

On behaf of the board

.3.
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NORTHERN RACING LTD

DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Matters covered In the strategic report

The company has chosen In accordance with Companies Act 2008, s. 414C(11) to set out in the company’s

strategic report information required by Large and Medium-sized Companies and Groups (Accounts and Reports)
Regulations 2008, Sch. 7 to be contained in the directors’ report.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report Is aware, there is no relevant audit
information of which the company’'s auditor is unaware. Additionally, the directors individuafly have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
Information and to estabtish that the company’s auditor is aware of that information.

On behalf pf the board

...........................

M Spincer
Oirector



NORTHERN RACING LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF NORTHERN RACING LTD

Oplnion

We have audited the fi al stal ts of Northern Racing Ltd (the ‘company’) for the year ended 31 Dacember
2021 which comprise the stat of ive Income, the balance shest, the statement of changes in
equity and notes to the financial u.m_e:.o:s including significant accounting policles. The financial reporting
framework that :un been applied in their preparation is wuv__onut law and United Kingdom Accounting Standards,
including F xouo;...o m.l dard _ou .:.o Fls g Standard applicable in the UK and Republic of
Irefand (United Ki G P v.oa_oov

In our opinion the financial statements:
* give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for the

year then ended;

« have been properly uauoan in d with c::oa G ly ted A ting Practice; and
¢ have been prepared in ce with the req ts of the Car [ >n-8m
Basis for opinion

We conducted our audit In accardance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable
{aw. Our responsibilities under those standards are Ea..n.. described in the Auditor’s responsibliities for the audit o!
the financial statements section of our report. We are independent of the in d with the ethical

qui nts that are relevant to our audkt of the financial statements in the cx including the FRC’s Ethical
Standard, and we have fulfilled our other ethical respongibilities in dance with these requirements. We believe
that the audit evid: we have obtained is sufficlent and appropriate to provide a basis for our opinion.

Conclusions relating to going
In auditing the fi s, we have luded that the directors’ use of the going concem basis of
ting In the preparation of the fi fal stats is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concem for a period of at least twelve months from when the financial statements are authorised for Issue.

Our responsibilities and the responsibliities of the directors with respect to going concem are described in the
relevant sections of this report.

Other information

The other information comprises the information Included in the annual report other than the financial statements
and our auditor's report thereon. q__o .__Bnoa are responsible for the other information contained within the annual
report. Our opinion on the fi nts does not cover the other information and, except to the extent
otherwise explicitly stated In our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read _.5 8..2 information and, in doing so, consider whether the other information is materially
Iinconsistent with the fi 118 or our knowledge obtal ;.:.70 oa.ow._n.p or otherwise appears
to be materially misstated. If we identify such rial i an_oam_ 38a§o§o=.m we are
required to determine whether this gives risa to a material misstatement in the fi dal ives. If,
based on the work we have performed, we condude that there Is a material misstatement of this other 58:3:9_
we are required to report that fact.

cles or app:

We have nothing to report in this regard.

Oplinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
« the information given In the strategic report and the directors' report for the financlal year for which the financial
statements are prepared is istent with the € lal statements; and
o the strategic report and the direclors’ report have been preparad in accordance with applicable lagal
requiremeants.




NORTHERN RACING LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NORTHERN RACING LTD

Mattars on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the
audit, we have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you If, in our opinlon:
e adequate accounting records have not baen kept, or returns adequats for our audit have not been recsived
from branches not visited by us; or
« the financial statements are not in agreement with the accounting records and retums; or
 cartain disclesures of directors’ remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.

Responsibllities of directors

As explained more fully in the directors' responsibliities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatemant, whather due to fraud or error. (n preparing the financial statements, the directors are responsidle (or
assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting untess the directors either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or emor, and to issue an auditor's repost that Iincludes our opinion.
Reasonable assurance Is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
ermor and are considered material if, individually or In the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregutarities, including fraud, are instances of non-compiance with laws and regufations. We design procedures in
line with cur responsibilities, outtined above, to detect material misstataments in respect of kregutarities, including
fraud. The extent to which our procedures are capable of detecting regularities, including fraud, is detalled below.

Our audit procedures were primarily directed towards testing the accounting systems in operation which we have
based our assessment of the financial statements for the year ended 31 December 2021.

We planned our audit so that we have a reasonable expectation of detecting material misstatemsnts in the financial
statements resulling from irregularities, fraud or non-compliance with law or regulations.

Extent to which the audit was considered capable of detacting lrregularities, including fraud
In identifying and assessing risks of material misstatement in respect of imegularities, inctuding fraud and non-
compliance with laws and regulations, our procedures included the following:

+ The engagement partner ensured that the engagement team coliectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations.

« Enquiring of management of whether they are aware of any non-compliance with laws and regulations.

« Enquiring of management whether they have knowledge of any actual, suspected or alleged fraud.

* Enquiring of management their internal controls established to mitigate risk related to fraud or non-
compliance with laws and regutations.

* Discussions amongst the engagement team on how and where fraud might occur in the financlal
statements and any potential indicators of fraud. As part of this discussion, we identified potential for fraud
in the following areas; pasting of unusual journals.

* Obtaining understanding of the legal and regulatory framework the company operates in focusing on those
{aws and regulations that had a direct effect on the financial statements or that had a fundamental effect on
the operations. The key iaws and regulations we considered in this context included UK Companies Act, tax
legisiation,data protection, anti-bribery, employment and health and safety.




NORTHERN RACING LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF NORTHERN RACING LTD

Audit responsa to risks (dentifled
Fraud due to management overnide
To address the risk of fraud through management bias and override of controls, we:
+ Parformed analytical procedures lo identify any unusual or unexpacted relationships.
¢ Audited the risk of management ovemide of controls, including through testing jounal entrias for
appropriateness
* Assessed whether judgemsnts and assumptions made In determining the accounting astimates set out in
note 2 were indicative of potential bias; and
* Invastigated the rationale behind significant or unusual transactions.

Irmegularities and non-compliance with laws snd regulations
In rasponse to the risk of irregularities and non compliance with laws and regulations, we designed procedures
which included, but are not limited to:

* Agresing financial statements disclosuras to underlying supporting documantation.

¢ Reviewing minutes of meetings of thase chargad with governance.

* Enquiring of management as to actual and potential itigation claims.

The test nature and other Inharent limitations of an audit, together with the inherent limitations of any accounting
and intemal control system, maan that there is sn unavoidable risk that even some matarial misstatements in
respect of imegutarities may remaln undiscovered even though the sudit is property planned and performed In
accordance with ISAs (UK). Furtharmore, the more removed that laws and regulations are from financial
transactions, the tess fikely that we would become aware of non-compliance.

Our examination shouid tharefore not be relied upon to disclose all such material misstatements or frauds, errors or
instances of non-compiiance that might exist. The responsibllity for safeguarding the assels of the company and for
the prevention and detection of fraud, error and non-compliance with law or regulations rests with the directors.

A (urther description of our responsibilities is avaliable on the Financial Reporting Council’s website at: hitps://
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a8 body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008. Our audit work has been undertaken so that we might state to the company’s members those
matters we are raquired to state to them In an auditor's report and for no other purpose. To the fullest extant
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Stephen Cgiiman ACA

Senlor Statutory Auditor ,
For and on behalf of Gerald Edeiman LLP Date: 3 { O°IIQ.D 22
Chartered Accountants
Statutory Auditor 73 Comhill
London
EC3V 3QQ



NORTHERN RACING LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

=== R R Meeas i ESTLET s oac oL izoe

2021 2020

Notes £ £

Administrative expenses (15) -

Interest receivable and simiar income 4 10,080 8,072

Profit before taxation 10,075 8,072
Tax on profit [ -

Profit for the financial year 10,075 8,072

The profit and loss account has been prepared on the basis that all operations are continuing operations.




NORTHERN RACING LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021
2021 2020

Notes £ £ £ £
Fixed asseots
Tangible assets 6 763,045 763,045
investments 7 41,119,197 41,119,197

41,882,242 41,882,242
Current assets
Debtors 9 40,984,371 40,974,206
Cash at bank and in hand 3.982 4,073
40,988,353 40,978,279

Creditors: amounts falling due within
one year 10 (28,110,315) (28,110,316)
Net current assets 12,878,038 12,867,963
Net assots 54,760,280 54,750,205
Capital and resorves
Called up share capital 12 8,885,871 8,885,871
Share premium account 352,373 352,373
Other reserves 27,308,280 27,308,280
Profit and loss reserves 18,213,756 18,203,681
Total oquity 54,750,205

54,760,280

The financia] statements were approved by the board of directors and authorised for issue on 3010‘?/1{ and

are signeg/an its behalf by:

M Spincer
Dlrector

Company Registration No. 00203365

-10 -



NORTHERN RACING LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Year endad 31 Decamber 2020:
Profit and total comprehsnsive income
for the year

Bafance at 31 Decembar 2020

Year ended 31 Decomber 2021:
Profit and total comprehensive income
for the year

Balance at 31 Decomber 2021

Share Share Other Profit and Total
capital premium reserves loss
account reserves

£ £ £ £ £

8,885,871 352,373 27,308,280 18,195,609 54,742,133

. - . 8,072 8,072

8,885,871 352,373 27,308,280 18,203,681 54,750,205

- - - 10,075 10,075
18,213,756

8,885,871

-41.

352,313

27,308,280

54,760,280
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NORTHERN RACING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1

FOR THE YEAR ENDED 31 DECEMBER 2021

-—— m— e m—— ——— — e e —— a e e

Accounting policias (Continued)

1.7 Financfal instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instrumants.

Financial instruments are recognised in the company’s balance sheet when the company becomas party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneousty.

Basic financial assots

Basic financial assets, which include debtors and cash and bank balances, are initiafly measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest msethod unfess the afrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

impalrment of financlal assets
Financial assets, other than those held at fair vafue through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initlal racognition of the financial asset, the estimated future cash flows have been affected.
if an asset Is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss
Is recogniged In profit or loss.

if there is a8 decrease in the impairment loss arising from an event occurring after the impalment was
recognised, the impalrment is reversed. The reversal is such that the current camrying amount does not
exceed what the camrying amount would have been, had the impairment not previously been recognised. The
impairment revarsal is recognised In profit or loss.

Derecognition of financlal assets

Financlal assels are derecognised onfy when the contractual rights to the cash flows from the asset expire or
are setlled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but cantral of
the asset has transferred to another party that is able to sef! the asset in its entirety to an unrelated third party.

Classification of financial liabilitles

Financial liabilites and equity instruments are classifiad according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting afl of its liabilities.

-14 .



NORTHERN RACING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

18

19

1.10

Accounting policies (Continued)

Basic financlal Habllities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are Initially recognised at transaction price unfess the asrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial lisbiiities
Financial liabilities are derecognised when the company’s contractual obligations oxplre or are discharged or
cancelled.

Equity Instruments

Equity instruments issued by the company are recorded at the proceeds recsived, net of transaction costs.
Dividends payable on equity instruments are recognised as liabllitias once they are no longer at the discretion
of the campany.

Employee banefits
The casts of short-term employee benefits are recognised as a liabllity and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised Immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to pravide termination benefits.

Foreign exchange

Transactions in curencles other than pounds sterling are recorded at the rates of exchange prevalling at the
dates of the transactions. At each reporting end date, monetary assets and liabllities that are denominated In
forelgn currencies are retransiated at the rates prevailing on the reporting end date. Galns and losses arising
on translation in the period are included in profit or loss.
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NORTHERN RACING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Taxstion

The actual charge for the year can be reconciled to the expected charge for the year based on ths profit or

loss and the standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2020: 19.00%)

Tax effact of utilisation of tax losses not previously recognised

Group relief

Taxation charge for the year

Tangible fixed assets

Cost
At 1 January 2021 and 31 December 2021

Depreciation and impairment
At 1 January 2021 and 31 December 2021

Carrying amount
At 31 December 2021
At 31 December 2020

Fixed asset investments

Investments in subsidiartes

Subsidiaries

Notes

2021 2020
3 €
10,075 8,072
1,914 1,534
- (1.834)
(1.914) -
Land and

bulldings

Freshold

£

763,045

783,045

763,045

2021 2020
£ £
41,119,197 41,119,197

Details of the company’s subsidiaries, all of which are registered and incorporated In England and Wales with
the registered Office of Millbank Tower, 21-24 Millbank, London, SW1P 4QP, at 31 December 2021 are as

follows:

—_—— e - ———— -
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NORTHERN RACING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

N

8 Subsidiaries

Name of undertsking

Northemn Races Limited

Chepstow Races Limited

Chepstow Markets Limited

Bath Racecourse Company Umited

Hereford Racecourse Company Limited

High Gosforth Park Limited

Uttoxater Lelsure and Development Company Limited
Brighton Racecourss Company Limited
Sedgefieid Stesplechase Company (1972) Limited
Great Yarmouth Racecourse Limited

Fontwell Park Stesplechase Limited

P G Y O Y

1 Companigs held through subsidiary underlakings
9 Debtors
Amounts falling due within one year:

Amounts owed by group undertakings

10 Creditors: amounts falling due within one year

Notes
Other borrowings "
Trade creditors
Amounts owed to group undertakings
Other creditors

11 Loans and overdrafts

Other loans

Payable within one year

(Continued)

Class of % Held
shares heid Direct
Ordingry 100.00
Ordinary 100.00
Ordingry 100.00
Ordinary 100.00
Ordinary 100.00
Ordinary 100.00
Ordinary 9240
Ovdinary 81.00
Ordinaru 99.80
Ordinary 81.00
Ordinary 100.00
2021 2020

4 4
40,984,371 40,974,206
2021 2020

€ £
4,076,270 4,076,270
1 1
24,004,414 24,004 415
29,630 29,630
28,110,315 28,110,316
2021 2020

£ £
4,076,270 4,076,270
4,076,270 4,078,270

The bank loans and overdrafts of the NR Acquisitions Topco group are secured by a legal charge over the
racaecourse properties in the group. An unlimited guarantee exists across the group for the liabllities of the

same.

-18.



NORTHERN RACING LTD

. NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

2

13

14

Share capital

2021 2020 2021 2020
Ordinary share capital Number Number 3 £
tssued and fully paid
Ordinary Shares of 25p each 35543485 35,543,485 8,885,871 8,685,671
Related party transactions
The following amounts were outstanding at the reporting end date:

2021 2020

Amounts due from related parties £ £
Uttoxeter Leisure and Devalopment Company Limited 2,065,861 2,085,861
Great Yarmouth Racecourse Limited 2,024,918 2,024,918
Sedgefield Steeplechase Company (1927) Limited 1,578,187 1,578,187

Brighton Racecourse Company Limited 1,303,559 1,303,558

The companies above are all under common cantrol with the company.

Inciuded in other loans is an amount of £4,076,270 (2020: £4,078,270) due to Aldersgate Investments Limited,
a company under common control.

Ultimate controlling party

The Immediate parent company is NR Acquisitions Limited. The ultimate parent company Is Omaha Business
Holdings Corp., a company registered in the British Virgin Islands.

The company’s ultimate UK parent is NR Acquisitions Topco Limited. NR Acquisitions Topeo Limited prepares
group financial statements and coples can be obtained from Companies House.

The registered address and principal place of business of NR Acquisitions Topco Limited and NR Acquisitions
Limited is Millbank Tower, 21-24 Milibank, London, SW IP 4QP.

The registered address and principal place of business of Omaha Business Hofdings Corp is 2nd Floor,
O'Neal Marketing Associates Bullding, PO Box 3174, Wickham's Cay (I, Road Town, Tortola, British Virgin
islands.
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