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ABURNET LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTORS OF ABURNET LIMITED
YEAR ENDED 31st DECEMBER 2010

In accordance with the engagement letter dated 23rd February 2009, and in order to assist you to fulfil your
duties under the Companies Act 2006, we have compiled the financial statements of the company set out on
pages 2 to 5 from the accounting records and information and explanations you have gwen to us

This report 1s made to the Company's Directors, as a body, in accordance with the terms of our engagement Cur
work has been undertaken so that we might compile the financial statements that we have been engaged to
compite, report to the Company’s Directors that we have done so, and state those matters that we have agreed
to state to them in this report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company and the Company's Directors, as a body, for our work
or for this report

We have carried out this engagement in accordance with technical guidance 1ssued by the institute of Chartered
Accountants in England and Wales and have complied with the ethical guidance laid down by the Institute
relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet as at 31st December 2010 your duty to ensure that the company
has kept adequate accounting records and to prepare financial statements that give a true and fair view under
the Companies Act 2006 You consider that the company Is exempt from the statutory requirement for an audit
for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not
venfied the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not, therefore, express any opinion on the financial statements

e o W2

PAGE KIRK LLP
Sherwood House Chartered Accountants
7 Gregory Boulevard
Nottingham
NG7 6LB

24th August 2011




ABURNET LIMITED
ABBREVIATED BALANCE SHEET

31st DECEMBER 2010
2010 2009
Note £ £ £ £
FIXED ASSETS 2
Tangible assets 164,060 169,218
CURRENT ASSETS
Stocks 273,061 263,366
Debtors 411,123 376,947
Cash at bank and in hand 859,876 759,312
1,544,060 1,399,625
CREDITORS. Amounts falling due
within one year 503,473 497,743
NET CURRENT ASSETS 1,040,587 901,882
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,204,647 1,071,100
CAPITAL AND RESERVES
Called-up equity share capital 3 12,979 12,979
Share premium account 48,600 48,600
Other reserves 2,421 2.421
Profit and loss account 1,140,647 1,007,100
SHAREHOLDERS' FUNDS 1,204,647 1,071,100

The directors are satisfied that the company 1s entitled to exemption from the prowisions of the Companies Act
2006 (the Act) relating to the audit of the financial statements for the year by virtue of section 477, and that no
member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge their responsibilities for
{i)  ensuring that the company keeps adequate accounting records which comply with section 386 of the Act,

and

{n) prepanng financial statements which give a true and fair view of the state of affars of the company as at
the end of the financial year and of its profit or loss for the financial year in accerdance with the
requirements of sections 324 and 395, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as applicable te the company

These abbreviated accounts have been prepared in accordance with the special provisions for small companies

under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 24th August 2011, and

are signed on their behalf by

Mr R J S Burnet
Director

Company Registration Number 00202702

The notes on pages 3 to 5 form part of these abbreviated accounts




ABURNET LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st DECEMBER 2010

ACCOUNTING POLICIES
{a) Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in accordance with
the Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

{(b) Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced dunng the year, exclusive
of Value Added Tax

(c} Fixed assets
All fixed assets are inihally recorded at cost
{d) Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic life of that asset as follows

Freehold Property - 2% straight ine

Plant & Machinery - 14 3% to 33 3% straight line
Fixtures & Fittings - 10% to 33 3% straight ine
Motor Vehicles - 20% straight ine

{e) Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items

{f) Work n progress

Work in progress 1s valued on the basis of direct costs plus attrbutable overheads based on normal level of
activity Provision 1s made for any foreseeable losses where appropnate No element of profit is included n
the valuation of work in progress

(g) Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at
therr fair value The capital element of the future payments Is treated as a liability and the interest I1s
charged to the profit and loss account on a straight line basis

(h} Operating lease agreements

Rentats applicable to operating leases where substantially all of the benefits and nisks of ownership remain
with the lessor are charged against profits on a straight line basis over the penod of the lease

(1) Pension costs

The company operates a defined contnibution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contnbutions payable are charged to the profit
and loss account

{} Foreign currencies

Transactions denominated in foreign currencies are translated into sterling at the rate ruling al the date of

the transaction Assets and liabilities in foreign currency are transtated into sterling at the rate ruling at the
balance sheet dale All exchange differences are dealt with through the profit and loss account




NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st DECEMBER 2010

ABURNET LIMITED

ACCOUNTING POLICIES (continued)

(k) Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habilities or equity instruments An equity instrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of its

labihties

FIXED ASSETS

COST

At 1st January 2010
Additions

Disposals

At 31st December 2010

DEPRECIATION

At 1st January 2010
Charge for year

On disposals

At 31st December 2010

NET BOOK VALUE
At 31st December 2010

At 31st December 2009

Tangible
Assets
£

697,173
37,208
{11,936)

722,445

527,955
42,366
(11,936)

558,385

164,060
169,218




ABURNET LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st DECEMBER 2010

SHARE CAPITAL

Authorised share capital

2010 2009
£ £
15,400 Ordinary shares of £1 each 15,400 15,400
10,000 Preference shares of £1 each 10,000 10,000
25,400 25,400
Allotted, called up and fully paid
2010 2009
No £ No £
12,979 Ordinary shares of £1 each 12,979 12,979 12,979 12,979
10,000 Preference shares of £1 each 10,000 10,000 10,000 10,000
22,979 22,979 22,979 22,979
2010 2009
Amounts presented In equity £ £
12,979 Ordinary shares of £1 each 12,979 12,979
Amounts presented 1n liabilities
10,000 Preference shares of £1 each 10,000 10,000

The 7% preference shareholders are entitled to a fixed cumulative preferential dividend at that rate These
shares have first entitlement to amounts recevable on a winding up, not exceeding the amounts paid up on
the shares The balance of profits resolved to be distnbuted apply to the ordinary shareholders, as do the
balance of amounts receivable on a winding up

The 7% preference shares carry one vote each and the ordinary shares four votes each




