Section 94

Note The copy account must be
authenticated by the written signature(s)
of the Liquiiator(z)

Form4 71

Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S 94
| ]

Insolvency Act 1986
To the Registrar of Companies

/ Company Number
00180674
Name of Company
MD-DOR2 Limited
I/We Simon David Chandler Scott Christian Bevan
45 Church Street 45 Church Street
Birrmingham Birmuingham
B3 2AT B3 2AT

7/
give notice that a general meeting of the company was dulysweid-es/summoned for 18 January 2017 pursuant
to sechion 94 of the Insolvency Act 1986, for the purpese of having an account (of which a copy 1S attached)
laid before it showing how the winding up of the company has been conducted, and the property of the

company has been disposed of and that ise-same-was-dens-aceerdingly— no quorum was present at the

meeling

The meeting was held at 45 Church Street, Birmingham, B3 2RT
s 7/

The report covers the period from 13/12/2013 (commencement of winding up) to 18/01/2017 (close of winding

up)

The outcome of the meeting {including any resolutions passed at the meeting) was as follows

The Joint Liquidators obtained ther release from office

Signed Date 1B January 2017

Software Supphed by Turnkey Computer Technology Limited Glasgow

Mazars LLP

45 Church Street
Birmingharm

B3 2RT

Ref MDDOR2/SDC/sch/MIR/PZI/AZH/IZB
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MD-DOR2 LIMITED - IN LIQUIDATION
Final Progress Report to Members

Thus 1s the Liquidators™ final progress report to all known members
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Introduction

The purpose of this report 1s to provide members with details of the progress of the
Liquidation for the final period from 13 December 2015 to 18 January 2017 ( ‘the final
reporting period™) ’

I was appointed Joint Liquidator of the company together with Mr S D Chandler at a meeting
of members held on 13 December 2013

We are both authonised to act as Insolvency Practitioners in the UK by the Insolvency
Practitioners Association

Statutory information regarding the Company and the Liquidation appointment 1s attached
at Appendix A

Liquidators’ Receipts and Payments

A summary of receipts and payments covenng the final reporuing period is attached at
Appendix B A companson of the figures provided 1n the directors’ declaration of solvency
to actual realisations made 1n the Liquidation 15 included

An explanation of the assets realised and the expenses paid 1s provided below

Asset realisations

There have been no assets to realise i respect of the liquidation

Liabilities

Secured Creditors

There are no secured creditors
Preferential Creditors

There are no preferential creditors
Unsecured Creditors

As required by insolvency legislation, an advertisement for creditors to clarm was published
on 24 December 2013
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MAZARS

The directors™ declaration of solvency did not include any unsecured creditors and no claims
were receved

Distributions to members

Cash distributions
There are no cash assets to distnbute 1n this matter
Distribution 1n specte

At the general meeting held on 13 Decemnber 2013, 11 was resolved thai the Joint Liquidators
be authorised to divide all or such part of the assets of the Company 1n specie amongst the
members of the Company

No distribution 1n specie has been made to members

Liquidators’ Remuneration

A resolution was agreed separately with Travis Perkins Plc on 23 October 2013 on a fixed
fee basts of £900 plus VAT and disbursements 1n accordance with our engagement letter
This was paid on 27 January 2014 by Travis Perkins Plc which 1s the ultimate parent
company

On 1 August 2014 we were advised not to close the liquidation due to potential outstanding
property 1ssues From this pomnt, the Jomnt Liquidators’ remuneration was charged by
reference to time properly spent by the Joint Liquidators and their staft in dealing with
matters artsing dunng the hiquidation in accordance with the engagement letter dated 235
October 2013

Attached at Appendix Cl 1s a summary of the Liquidators’” time costs for the current
reporting pentod These costs total £5,162 70, which represents 46 hours at an average hourly
rate of £112 23 Tt should be noted that this relates to this company and 14 other group
companies ptaced into members' voluntary Liquidation on 13 December 2013

Due to changes 1n Statement of Insolvency Practice 9, [ am now required to provide you
with additional. proportionate information regarding my costs, to include an explanation as
to why certain tasks were carnied out and whether the work carrned out provided a financial
benefit to members and creditors Accordingly, please find attached at Appendix C2 a
narrative summary of the work carried out during the current reporting penod

Total ume costs incurred in the Liquidation to date amount to £8,773 20 This represents
69 30 hours at an average hourly rate of £126 60 Attached at Appendix C3 are details of the
Liquidators’ cumulative time costs since appointment It should be noted that this time
relates to this company and 14 other group compantes placed into members’ voluntary
ligudation on 13 December 2013

To date an amount of £4,757 50 has been billed and paid by Travis Perkuns Plc

An amount of £4,015 70 will be billed shortly to Travis Perkins Ple Any further ume costs
mcurred will be written oft
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68 Routine admimistration of the hquidation has been dealt with by jumor staff wherever
possible in order to maximuse the cost effectiveness of the work performed These staff have
been supervised by senior staff and the Joint Liquidators Any matter of particular
complexity or significance that has required responsibility of an exceptional kind has also
been dealt with by senior staff and the Joint Liquidators

69 Charge out rates are reviewed annually on 1 September and in common with other
professtonal firms, may increase over the period of the administration of the case The rates
are appropnate to the skills and experience of the team member and the work that they
perform All staff that work on the case, including cashiers, support and any secretanal staff
charge therr time directly to the assignment Time 1s recorded 1n 6 runute umts with
supporting narrative to explamn the work undertaken

610 The charge out rates of the team members employed on the assignment dunng the perod
covered by this report have changed from the rates initially provided to the members, as
follows

Range (£) Partner  Director Manager  Assistant Admumistrator  Cashier Suppoit

Manager Staff
Current charge out 44000 39000 21500 21500 90 00-17500 100 00- 50 00
rate per hour, 130 00

effective from |
September 2015 to
10 January 2017

7. Liquidators’ Disbursements

71 Disbursements are expenses paid by this firm n the first instance and subsequently re-
charged to the estate when there are sufficient funds There are two categories of
disbursements, including Category 1 (payments to independent third parties) and Category
2 (costs incurred by the Liquidators or the firm that can be allocated to the ¢ase on a proper
and reasonable basis)

72 Further details of the rates agreed are provided within the Liquidators’ Rates and
Disbursements policy which was provided in the engagement letter dated 25 October 2013
and which 1s avatlable upon request

73 Details of disbursements incurred and paid during the period and whether they constitute
category | or category 2 disbursements are provided with the Expense Statement attached
at Appendix D
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Members’ Rights

Further mnformation

1 would advise you that pursuant to rule 4 49E of the Insolvency Rules 1986, a member with
concurrence of at least 5% of the total vouing nghts or a member with permussion of the
court, may, within 21 days of receipt of this progress report. ask the hquudator for further
information about the remuneration and expenses set out 1n thus progress report

Apply to Court

Addwionally, pursuant to rule 4.148C of the Insolvency rules 1986, a member with
concurrence of at least 10% 1n value of the total voting nghts or a member with the
permussion of the court may, within 8 weeks of the receipt of this progress report, apply to
the court on one or more of the following grounds

- the remuneration charged by the hquidator, or

- the basis fixed for the hquidator’s remuneration, or

- expenses incurred by the hiquidator

15 or are tn all of the circumstances, excessive or inappropriate

[ trust that thss 1s sufficient information for your requirements but please do not hesitate to contact me
should vou need anything further

S C Bevan
Joint Liquidator

Authorised to act as an msolvency pracittioner tn the UK by the Insolvency Practitioner s Association and bound
by the Insolvency Code of Ethncs
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Company name
Company number

Registered office

Date of appointment
Joimnt Liquidators

Joint Liquidators® address

, APPENDIX A

MD-Dor2 Limited
In Liquidation

Statutory Information

MD-Dor2 Limited

00180674

Lodge Way House lodge Way Harlestone Road,
Northampton, Northamptonshire NN3 7UG

13 December 2013
S D Chandler and S C Bevan

45 Church Street Birmungham B3 2RT




MD-DOR2 Limited
(In Liquidation)
Joint Liquidators’ Summary of Receipts & Payments

Declaration From 13/12/2015 From 13/12/2013
of Solvency To 18/01/2017 To 18/61/2017
£ £ /g
NIL NIL

REPRESENTED BY
NIL

Note
Scout Chrnistian Bevan
Joint Ligquidator
Pagc [ ofl 1 SOL Veor 201210 N7 Decpmhar Mis 17 71
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APPENDIX C2

MD- Dor Limited
In Liquidation

NARRATIVE SUNMMARY OF THE JOINT LIQUIDATORS’® TIME COSTS
FOR THE CURRENT REPORTING PERIOD

Introduction

This summary should be read together with the Jownt Liquidators Tune Costs Analysis at Appendix Cl1  The costs
mncurred in relation te each category are set out in the attached Tune Cost Analysis This shows the time spent by
each grade of staff by work category and provides the total cost and average hourly rate charged for each work
category

It should be noted that this time relates to this and 14 other companies placed into hquidation on 13 December 2013

Work carried out in the current period

Administration and planning
e  Managing and maintaiming the case on the Furm s client systems and our specialist msolvency software
system,
* Filing,
s Updates to the client regarding the strategy of the hquidation

The majority of this work derived no financial benefit for members However, appropnate case admimstration and
planning ensures that the case 1s managed coherently and efficiently, with muumisation of costs and avoidance of
duplication of work Strong internal processes aid to add value through the efficient management of the case This
work 1s alse required 1n order to appropriately document and record how the case has been admimistered n
accordance with regulatory requirements

Employees
We have received a small amount of employee habihities clams for two of the batch of 13 companies

We therefore haised with the group to deal with any claims

Reporting

Reporting requirements dunng the period as prescribed by statute have mcluded the following

*  Annual progress reports for 15 companes.
* Final progress reports were completed and sent oul

The majonty of this work derved no financial benefit for members and creditors However, 1t 1s required 1n order
to ensure that the case has been admunistered 1n hine with regulatory requirements It also provides members with
an update 10 respect of the liquidation

Cashiering

Cashienng work undertaken includes
s  Updating diary lines on our system




09 971 000 £9 5L 9 t1T 00 06€ 00 0 a)ey Anot Ay
el
0T £22'8 00 0 0L £L5'E 05 Pty 00 €50t 000 (¥) s3500 auny |t .a_L
0t 69 000 o€ i¥ Ot 61 0L T 00 0 SINOH [t O,
16 661 00 6117 09 0l oLe a9 05 1 awechio) g Aimnaey 74
Q0 OO ol 04 s 0 0y ¢ gy |4
It 801 07 76H'S Ob b5 1194 o1t an 1 burpoda { 4
0o sie 05 051 0L 0 UL 0 sashoitie t /
0o ate 00 st 0ol 00t buignn ;g
o aie 04 b9 0g 0 i} UGHEXE | ¢
/G941 00 ¢HS 08 1 (] or o Huiuue)g g wwp £ ¢
3 3 .
ajey 150D SJINOKH woddng 1GIENFIUNLpY 1abeuey 100341q 1auped ucl}? In |
Apinoy Ay awny jelo0lL SINOY MLOMA O UONEDIYIS BT

£ x1puad dy!

LT0Z/10/8T © $T0Z/80/ 10 pouad aif} 10} $3S0D 2uHy ,S1032pINb Jo sishjeuy’

J7d SNIXY3d SIAV 4]




VBl M A Z ARS

APPENDIX D

DISBURSEMENTS
Disbursements are expenses patd by thes firm 1n the first instance and subsequently re-charged to the
estate when there are sufficient funds Further details on the categones of disbursemenis 1s provided
within Section 7 of the report

Payments totalling £2.282 30 have been made during the hquidation An amount of £357 50 has been
incurted in the pertod To date an amount of £1,925 00 has been paid and a balance of £357 50 remains
outstanding w hich will be invoiced 1o Travis Perkins Plc shortly

Type of Description Amount Total
Disbursement incurred
in
current
period
&) ®
* Specific bond' | It 15 a legal requirement that 1 take 30000 | 300 00 plus
out a specific bond in respeci of plus VAT VAT
the value of the assets
» Adverusing' Costs are paid to The Legal & 1,275 00 |1.275 00 plus
Public Notices Advertising plus VAT VAT

Agency for statutory ads ertising
requirements including L.ondon
Gazette advernsements for notice
of the appointment and notice for
creditors’ claims

s Statutory These costs relate to the 35000 } 35000 plus |
Advertising advertisement of the final plus VAT VAT |
Costs' meetings of members However, !

these meetings were not held as
we were requested (o keep the
hquidations open

« Statuwtory These costs relate to the 35750 13537 30 plus
Final advertisement of the final plus VAT VAT
Advertising meetings of members
Costs'

|
Total Disbursements 2,282 50 2,282.50

' These disbursements relate to the company and 14 other companies placed in Members Voluntary
Liquidation on 13 December 2013 An imvoice will be 1ssued to Travis Perhuns shortly




