LLOYDS BANE. { COLONLAL K FORELSN) HOMIBEEZ LIMITRD -~ REPORT OF THE DIRECTORS

The DLreetors gubmir herewith Jhe Aamnal Report and Accounts of che Company
for the year epded 31 Decemaber 1587 .

Activities

The Company holds gecurities on pehalf of customers of Lloyds pank Plc, has
aotr. traded during the year and has not jneurred any 1iabilities. The
Company 18 2 wholly owned gubsidiary of Lloyds Pank Plc.

Directors

The persrns aamed below were pirectors of the Company during the year ended
3] December 1987:

Baldwin
Daniels
Dellow

G imwood
Harrington
Holdstock
gpong
Stenson
stuart
Turle

o
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Died 2lst Qctober 1987

nHm;rvEQ"d
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Resigned 3lst December 1987

pirectors’ Intexests

The interests of the Directors who are not also Directors of Lloyds Bank Ple
in the shares and ioan stock of Lloyds Rank Plc and its subsidiaries were as
follows:—

ghares of £1 each At 11.12.87 At 1.1.87 or later
of Llozds pank Plc date of agpointment

peneficial options to Beneficial Options to

Interest gubscribe Interest subscribe
shaxres for shares Shares for shares
Baldwin DJ 6,306 2,537 2,903 1,748
Daalels JgT 2,035 NIL 1,165 NIL
Dellow JW 1,786 1,592 1,795 789
crimwood GT 2,733 1,746 2,414 1,163
Harrington HG 5,068 NIL 3,103 NIL
Holdstock RV 5,921 1,278 3,229 1,046
Spong C A 2,298 3,071 1,284 1,506
gruart DI 10,032 14,780 6,684 5,060
Auditors

A special ragolvtion was passed at the Aunnual General Meeting held on
Thursday, 28th February 1984 in accoxdance with Section 252 of the Companies
At 1983, exempting the Company from its obligation te appoint Auditors
gnder Section 384 of the companies Act 1985.

By Ordey of the Board

gecretary
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