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BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

BALANCE SHEET

AS AT 31 MARCH 2023
2023 2022

Notes £ £ £ £
Fixed assets
Tangible assets 3 3.597 4.561
Current assets
Debtors 4 2.250 10.279
Cash at bank and in hand 143,095 158,085

145,345 168.364

Creditors: amounts falling due within
one year 5 (102.092) (116,407)
Net current assets 43,253 51,957
Net assets 46.850 56.518
Reserves
Income and expenditure account 46.850 56,518
Members' funds 46.850 56.518

The directors of the company have elected not to include a copy of the income and expenditure account within the
financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 retaling to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect 10 accounting records and the preparation of financial statements.

The members have not required the company io obtain an audit of its financial statements for the year in question in
accordance wilh seclion 476.

These financial slatemenls have been prepared and delivered in accordance with the provisions applicable o
companies subject to the small companies regime.

The financiaf statements were approved by the board of direciors and autharised for issue on .. &=/ 3 ¥4 <
are signed on its behalf by:

J Miskelly
Director

Company Registration No. 00178503




BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

Accounting policies

Company information

British Institute of Professionai Photography is a private company limited by guarantee incorporated in
England and Wales. The registered office is The Artistry House, 16 Winckley Square, Preston, Lancashire,
England, PR1 3JJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” {*FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financiat statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
White remaining an encouraging overall trend, the company has made a !oss before tax during this financiat
year which has been funded by the Institute’s reserves.

The Directors will continue the efforts of the past year to monitor overheads and administration costs, ensuring
every penny of members' subscription fees is spent wisely, in line with our two key value propositions above.
Robust HR policies and oversight will also help the staff representing the Institute and its members reach their
targets and maintain a healthy work ethic.

Of course, the Directors, alongside the CEOQ, will aim to expand the BIPP’s membership base and imprave its
subscription income, while better serving the needs of our existing members.

With the implementation of the new website and branding, and with refreshed awards and qualifications, this
will only add to the already strong reputation of the Institute.

In the last 8 months we have added a further 8 new trade partners, giving valuable discounts to our
membership - benefiting both new and existing members alike. The Directors are also keeping a close eye on
what effect external financial pressures are having on our members, with a focus on delivering tangible value
in return for every £ invested in us as both an organisation and business support community.

The Directors recognise that the circumstances above could present a material uncertainty on the company's
ability to continue as a going concern; however, having considered all the circumstances and for reasons
highlighted in the above paragraphs, the Directors believe that the company will continue in operational
existence for the foreseeable future and are therefore justified in adopting the basis of going concern in
preparing the financial statements,

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.




BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023
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1.5

1.6

1.7

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
usefu! lives on the following bases:

Plant and equipment 33% and 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to surplus or deficit.

tmpairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in surplus or deficit, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequentiy reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit} in prior years. A reversal of an impairment loss is
recognised immediately in surplus or deficit, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 '‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues' of FRS 102 to all ot its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractuat provisions of the instrument.

financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a net
basis or to realise the asset and settle the liability simultaneously.




BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023
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1.9

1.10

11

1.12

Accounting policies (Con'tinued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financiat liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation
The company is exempt from corporation tax, it being a company not carrying on a business for the purposes
of making a profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterting are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.




BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Employees

The average monthiy number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total 3 3
3 Tangible fixed assets
Plant and
machinery
£
Cost
At 1 April 2022 111,170
Additions 1,583
At 31 March 2023 112,753
Depreciation and impairment
At 1 April 2022 106,609
Depreciation charged in the year 2,547
At 31 March 2023 109,156
Carrying amount
At 31 March 2023 3,597
At 31 March 2022 4,561
4 Debtors .
2023 2022
Amounts falling due within one year: £ £
Trade debtors - 9,212
Other debtors 2,250 1,067
2,250 10,279




BRITISH INSTITUTE OF PROFESSIONAL PHOTOGRAPHY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

§  Creditors: amounts falling due within one year

2023

£

Trade creditors 6,740
Taxation and social security 5,330
Other creditors 90,022
102,092

6 Members’ liability

2022

13,245
7,356
95,806

116,407

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company

on winding up such amounts as may be required not exceeding £1.




