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FRANCIS HOWARD LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Noles

Fixed asseis
Tangible assets 4

Current assets

Stocks

Debtors

Cash at bank and in hand

h

Creditors: amounts falling due within one
year 6

Net current asscts

Total asscts less current liabilitics

Creditors: amounts falling due after more
than vne year 7

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 8
Prolil and loss rescrves

Total equity

2022

220,595
136,617

89,958
447,170

(209,878)

21,290

(25,751}

(3,906}

228,925

15,041

213,884

228,925

2021

218,683
156,566

77,395
4352 644

(219,344)

19,8

Gl
A

233,300

]

253,135

(35.647)

(3.468)

214,020

15,041

198,972

214,020




FRANCIS HOWARD LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 24 May 2023 and are
signed on its behalf by:

A T lloward
Direclor

Company Registration No. 00175501




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

Company information
Francis Howard Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Aberdeen Works, Trafalgar Street, Sheftield, S1 3RL.

1.1 Accounting convention
These tinancial statements have been prepared in accordance with FRS 102 “The Finuancial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102™) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Turnover
Turnover represents amounts receivable for goods and services net of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the peods
have passed to the buyer (usually on dispateh of the goods), the amount of revenue can be measured reliably, it is
probable that the econemie benelils associaled wilh the trunsaction will Oow e the entity and the costs incurred
or to be incurred in respect of the transaction can be measured reliably.

1.3 Tangible fixed assets
Tangible lixed asscls arc initially mcasured at cost and subscquently measured at cost or valuation, nct of
depreciation and any impairmenlt losses.

Depreciation is recognised so as 10 wrile ofl the cost or valuation of assets less their residual values over Lheir
useful lives on the following bases:

Land and buildings Leaschold Straight linc over the life of the lcase
Plant and machinery 0% Reducing balance
Fixtures, fittings & equipment 10% Reducing balance

The gain or loss arising on the dispesal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

14

1.6

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. 1f any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
compainy cstimates the recoverable amount of the cash-generating unit to which the assct belongs.

Recoverable amount is the higher of fair value less costs ta sell and value in use. In assessing valus in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current.
market assessiments of the time value of moncy and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

Il the recoverable amount ol an asset (or cash-generaling unit) 1s eslimaled to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount, An impairment
loss 1s recognised immediately in profit or loss, unless the relevant assel is carried al a revalued umount, in
which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so thart the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) n prior years. A reversal of an impairment loss is recognised immediately
in profic or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is trcated as a revaluation increasc.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs o complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its cstimared selling price less costs to complete and scll 1s recopnised as an unpairment loss in prafit or loss.
Reversals of impairment losses are also recopnised in profit or loss,

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts, Bank
overdralls are shown within borrowings in current liabilitics.




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.7

1.8

19

Accounting policies (Continued)

Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics arc oflsct, with the net amounts presented in the (inancial statements, when there
is a legally enlorceable right wo set ofl the recognised amounts and there is an intention o seltle on a nel basis or
w realise the asset and seutle the liability simulancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amaortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted ar a market rate of interest. Financial assets classified as
reccivable within one year are not amortised.

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the asscts of
the company after deducting all of its liabilitics.

Basic financial fiabilities

Basic linancial liabilities, including creditors and bank loans, are inilially recognised al Lransaclion price unless
the arrangement constilutes a [inancing ransaclion, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest, Financial liabilities classitied as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. Tf not, they are presented as non-current liabilives. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Fquity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all fiming differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilitics or other
[uture taxable profits. Such assets and liabilitics arc not recognised if the timing difTerence arises from goodwill
or [rom the inital recogmtion of other assels and liabililies mn a transaction that allects neither the tax profil nor
the accounting protit.

The carrying amount of deferred tux assels is reviewed al each reporting end date und reduced 0 the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recoveraed. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity. in which case the deferred tax 15 alsa dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and labilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

1.10 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognisad immediately as an expense when the company is demonstrahly conmunitred
to terminate the employment of an employee or to provide termination benefits.

1.11 Retirement benefits
Payments to detfined centribution retircment benefit schemes ace charged as an expense as they fall due.

1.12 Leases
Rentals payable under operating leasces, including any lease incentives reecived, arce charged (o prolit or loss on a
straight line basis over the lenm ol the relevant lease excepl where another more syslemalic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed,

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.13

1.14

Accounting policies (Continued)

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the granr conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met,
Where a prant docs not specify performance conditions it is recognised in income when the proceeds arc
received or reecivable, A grant received before the recognition criteria are satistied is recognisced as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominared in foreign
currencics arc retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Employccs

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 7 7
Intangible fixed assels
Goodwill
£

Cost
At 1 January 2022 and 31 December 2022 50,000
Amortisation and impairment
At ] January 2022 and 31 December 2022 50,000

Carrying amount
At 31 December 2022

Al 31 December 2021




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

4

Tangible fixed assets

Cost
At | January 2022
Additions

At 31 December 2022
Depreciation and impairment
At | January 2022

Depreciation charged in the year

At 31 Deeember 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Deblors

Amounts falling due within one year:

Trade debtors
Other debtors

Land and Plant and Fixcures, fictings & Total
huildings machinery equipment
Leasehold
£ £ £ £
85,001 537,935 22,351 165,287
- 3,821 - 3,821
85,001 61,756 22,351 169,108
85,001 42,317 18,134 145,452
- 1,944 422 2,366
35,001 44,261 18,556 147,818
- 17,4935 3,795 21,290
- 15,61% 4,217 19,835
2022 2021
£ £
128,552 149,519
8.0635 7.047
136,617 156,566

5




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

6

Creditors: amounts falling due within one vear

2022 2021
£ £
Bank loans and overdrafis 9,870 17,961
Trade creditors 104,535 112,274
Carporation tax 18,930 18,201
Other taxation and social security 45 RR3 43,051
Other creditors 30,660 27,767
209,878 219,344
The bank loans and overdrafts are secured by fixed charges over the assets of the company.
Creditors: amounts falling due after more than one vear
2022 2021
£ £
Bank loans and overdratts 25,751 35,647
The bank loans and overdrafts are secured by fixed charges over the assets of the company.
Called up share capital
2022 2021
£ £
Ordinary share capital
Issued and fully paid
15,041

13,041 Qrdinary shares of L1 each 15,041

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future ninimum lease payvments under

non-cancellable aperating leases, as [ollows:
2022
£

372,294

2021
£

426,227




FRANCIS HOWARD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10 Related party transactions

Transactions with rclated parties
During the year the company entered into the following transactions with related parties:

The company paid rent amounting to £37,917 (2021 - £17,083) for the lease of the property from a trust which is
a shareholder of the company.

The bank overdraft and loan are secured on assets held by the trust which is a shareholder of the company.

The company is controlled by A F Howard,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



