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Benson Turner Limited
DIRECTORS' REPORT

The directors submit their report and financial statemenis of Benson Tumer Limited for the year ended
31 March 2010

PRINCIPAL ACTIVITIES
The company's principal activaty is property investment
REVIEW OF THE BUSINESS

The company's balance sheet as detaled on page 9 shows a satisfactory position, shareholders' funds amounting
to £4,054,993

The properties at Wyke continued to be fully occupied duning the year Total annuahsed rental imcome from all
tenancies for the Wyke property 15 £338,896, excluding any accounting adjustments for rent-frec penods and
rent 1n respect of property insurance A supportive discoumnt for one tenancy has been provided Two lease
expines have taken place since the year-end, the renewal of one having been completed and the second awaiing
completion of a new lease Another tenant has given notice to vacate but 1t 1s hoped that there will be a
replacement tenant taking immediate occupancy for part of the space and the remainder 15 being marketed for a
further sutable tenant.

The French property has again been fully let throughout the mamm holiday season providing a surplus over
normal rnning costs

Contnbutions to the Managers Pension Scheme continue to be paid in accordance with the Schedule of
Coninbutions as required by the Scheme Actuary The next tnenmal Actuanal Report, as at March 2010, may
amend the level of payments but this report has not yet been recerved

Present UK economic condittons reman subdued and will confinue to determine the form of any future
developments It remans the imtention to mantain full occupancy at Wyke mn order to cover pension
commitments

RESULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to £192,626 The directors have not recommended a dividend
DIRECTORS

The directors who served the company dunng the year were as follows

C W D Sutclhiffe

1 D Kilgallon

C P D Sutchiffe

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

The directors who were an office on the date of approval of these financial statements have confirmed, as far as
they are aware, that there 15 no relevant audit information of which the auditor 1s unaware Each of the directors
have confirmed that they have taken all the steps that they ought to have taken as directors n order to make
themselves aware of any retevant audht information and to establish that 1t has been commurucated to the auditor
AUDITOR

Baker Tilly UK Audit LLP has indicated its willingness to continue 1n office

By order of the board

I D Kilgallon
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Benson Tumer Limited
DIRECTORS' RESPONSIBILITIES IN THE PREPARATION OF
FINANCIAL STATEMENTS

The directors are responsible for prepanng the Anmial Report and the financial statements i accordance with
apphcable law and regulations.

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accountng Practice (Umited Kingdom Accounting Standards and apphcable law) The financial
statements are requtred by law to give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period, In prepanng those financial statements, the directors are requured to

a select swiable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,
¢ prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue tn busmess

The directors are responsible for keeping proper accounting records that are sufficient to show and explan the
company's transactrons and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of frand and other wrregularities




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BENSON TURNER
LIMITED

We have audited the financial statements on pages 7 to 22 The financial reporting framework that has been
applied 1n their preparation 1s apphcable law and Umted Kingdom Accounting Standards (Umted Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

As more fully explained in the Directors’ Responsibilities Statement set out on pages 5, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responstbility 1s to audit the financial statements in accordance wath applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit
A description of the scope of an audit of financial statements 1s provided on the APB’s website at
www frc org uk/apb/scope/UUKNP

Opmmon on the financial statements

In our opinion the financial statements

¢ gve a true and fair view of the state of the company’s affairs as at 31 March 2010 and of uts profit for the
year then ended,

¢ have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice,
and

¢ have been prepared n accordance with the requirements of the Companies Act 2006

Opinmion on other matter prescribed by the Compames Act 2006
In our opmion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, in our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit or

1f small - the directors were not entitled to [prepare the financial statements in accordance with the small
companes regume and take advantage of the small companies exemption 1 preparing the directors’ report

Ratd g 1t Pnask L

PAUL BYRNE BSc, MBA, FCA (Semor Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Stawtory Auditor
Chartered Accountants

2 Whatehall Quay

Leeds LS1 4HG

& Novembkel 1010




Benson Tumer Limited
PROFIT AND LOSS ACCOUNT
for the year ended 31 March 2010

Notes
TURNOVER 1
Cost of sales
Gross profit
Administrative expenses
OPERATING PROFIT 2
Interest receivable 5
Interest payable and stmilar charges 6
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Taxation 7
PROFIT FOR THE FINANCIAL YEAR I8

The profit for the year anses from the company's continuing operations

2010 2009

£ £
332,860 362,560
(19,592)  (20,442)
313,268 342 118
(125,294)  (166,108)
187,974 176,010
1,147 6,602
189,121 182,612
(50,000)  (57,000)
139,121 125,612
53,505 (4,533)
192,626 121,079
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Benson Turner Limited
STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
for the year ended 31 March 2010

Profit for the financial year

Unrealised deficit on revaluation of
investment property

Actuanal loss in respect of defined benefit pension scheme
Deferred tax mn respect of defined benefit pension scheme

Total recogmsed gains and losses since the last financial statements

2010 2009

£ £
192,626 121,079
(200,000) (454,061)
(7,374) (332,982)
(166,000) (28.000)
9,492 (16,485)
(163,882) (377,467)




Benson Turner Limited

BALANCE SHEET
31 March 2010

Company Registration No 169838

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS

Debtors
Cash at bank and in kand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

PENSION LIABILITY

NET ASSETS INCLUDING PENSION LIABILITY

CAPITAL AND RESERVES
Called up share capital

Share premuum account
Revaluation rescrve

Orher reserves

Profit and loss account

EQUITY SHAREHOLDERS' FUNDS

I D Kilgallon

2010 2009
Notes £ £
8 3,864 4,407
9 4,200,000 4,400,000
4,203,864 4,404,407
10 122,821 78,803
193,169 187,227
315,990 266,030
12 (68,518) (90,927)
247472 175,103
4,451,336 4579510
20 (396,343) (360 635)
4,054,993 4218875
14 585,525 585525
15 65,375 65,375
16 1,664,317 1,864,317
17 1,513,675 1,513,675
I8 226,101 189,983
19 4,054,993 4,218 875
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Benson Turner Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the histoncal cost convention, modified to wnclude the
revaluation of imvestmeni propertes and i accordance with apphcable accounting standards

CASH FLOW STATEMENT

The directors have taken advantage of the exemption 1n Financial Reporting Standard No 1 (Revised 1996) from
including a cash flow statement m the financial statements on the grounds that the company 15 small

TURNOVER

Rental income from the propertics held by the company is recorded 1n the profit and loss accounts as it falls due
Rent increases and decreases ansing from rent reviews are taken mnto account only to the extent that such rent
reviews are agreed with tenants before the year end.

FIXED ASSETS
Tangible fixed assets are stated at cost
DEPRECIATION

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estumated residual value, over the useful
economuc hife of that asset as follows

Fixtures & Fithngs - 20% straight line

INVESTMENT PROPERTIES

Investment properties are revalued annually and were revalued dunng the year by the directors They are shown
m the financial statements at valuation Net surpluses arc credited to the revaluation reserve No provision 1s
made for depreciatton 1n accordance with the Statement of Standard Accountung Practice No 19 However, this 1s
contrary to the Compames Act 2006, which specifically requires that depreciation 1s provided for on any fiaed
asset which has a hmuted useful economic ife The reason for this departure 1s that the policy of depreciating
fixed assets does not show a true and fair view in respect of assets held for investment purposes, where current
value and changes 1n that current value, are of pnme unportance rather than a calculatron of systemic annual
depreciaton. The Compames Act 2006 requires the true and far view critenon to overnde any specific
provisions of the Act

RETIREMENT BENEFITS

For defined benefit schemes the amounts charged to the profit and loss account 1n respect of pension costs and
other post retirement benefits 1s the estimated regular cost of providing the benefits accrued 1n the year, adjusted
to reflect vanations from that cost The interest cost and expected return on assets are included within other
finance costs

Actuanal gains and losses ansing from the new valuations and from updating valuations to the balance sheet
date are recogmised in the Statement of Total Recognised Gains and Losses

Defined benefit schemes are funded, with the assets held separately from the company m separate trustee
adnumstered funds Full actuarial valuations, by a professional qualified acinary, are obtained at least every three
years. and updated to reflect curremt conditions at each balance sheet date The pension scheme assels are
measured at fair value The penston habiliies are measured using the projected umit methed and discounted at
the current rate of return on a lugh quality corporate bond of equivalent term and currency A pension scheme
asset 1s recogmsed on the balance sheet only to the extent that the surplus may be recovered by reduced future
contributions or to the extent that the trustees have agreed a refund from the scheme at the balance sheet daiec A
pension habihty s recogmsed to the extem that the company has a legal or constructive cbhigation to settle the
hability

11




Benson Turner Limited
ACCOUNTING POLICIES

DEFERRED TAXATION

Deferred tax 1s recogrised 1n respect of all iming differences that have onginated but not reversed at the balance
sheet dale where transactions or evenis that result in an obligatton to pay more tax in the future or a nght to pay
less tax 1n the future have occurred at the balance sheet date Tuming cafferences are differences between the
company's (axable profits and its results as stated in the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods 1n which tming
differences arc expected to reverse, based on tax rates and laws that have been enacted or substantially enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis

FOREIGN CURRENCIES
Transactions in foreign currencies are translated 1nto sterling at ruling rates of exchange ltems outstanding at the

balance sheet date are translated at the rate ruling on that date Exchange differences are dealt with through the
profit and loss account




Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

1 TURNOVER
The wrnover and profit before tax are atmbutable to the one pnncipal activaty of the company

An analysis of tumnover 1s given below

2010 2009
£ £
United Kingdom 316,621 345,104
Overseas 16,239 17.456
332,860 362,560
2 QPERATING PROFIT
Operating profit 15 stated after charging/(creditung)
2010 2009
£ £
Depreciation of owned fixed assets 543 249
Auditor's remuneration
- as audttor 3,950 6,200
- for other services 7,431 8,490
Net profit on foreign currency translation 387 (390)

Auditor’s fees

The fees charged by the auditor can be further analysed under the follewing headings for services
rendered

2010 2009
£ £
Audnt 5,950 6,200
Taxauon 5,231 6,390
Pension scheme aundit 2,200 2,100
13,381 14,690
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

3 PARTICULARS OF EMPLOYEES

The average number of staff employed by the company duning the financial year was

2010 2009
No No
Admimstration

Directors 3 3
4 4

The aggregate payroll costs of the above were
2010 2009
£ £
Wages and salares 80,205 84,013
Social secunty costs 8,632 8.811
88,837 93,424

Other pension costs are amounts charged to operating profit and do not include amounts charged to finance
costs (see note 6) and amounts recogmised 1n the statement of recogmsed gains and losses

4 DIRECTORS' EMOLUMENTS

The directors' aggregate emoluments n respect of qualifying services were

2010 2009

£ £

Emoluments receivable 78.480 81,109

5 INTEREST RECEIVABLE

2010 2009

£ £

Bank interest receivable 98 5,202
Trade interest receivable 631 1,400
Directors’ loan interest 418 -
1,147 6.602
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

6 INTEREST PAYABLE AND SIMILAR CHARGES

Net cost on pension scheme assets and liabihities

7  TAXATION ON ORDINARY ACTIVITIES
(a) Analysis of charge un the year

Currcnt tax

UK Corporation tax based on the results for the year at 28% (2009 - 28%)

Total current tax (note 7(b))

Deferred tax
Onginaton and reversal of unung differences

Adjustment 1n respect of previous years
Deferred tax

Total deferred tax (note 11)

Tax on profit on ordinary activities

2010 2009

£ £
50,000 57,000
2010 2009

£ £

2,018 824
(55,523) 3,709
(53,505) 4,533
(53,505) 4,533
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

(b) Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the year is lower than the standard rate of
corporation tax m the UK of 28% (2009 - 21%), as explamed below

2010 2009
£ £
Profit on ordinary activities before taxation 139,121 125,612
Profit on ordinary activities by the standard rate of tax 38,954 35,171
Effects of
Expenses not deductible for tax purposes 14,630 10.154
Capital allowances for penod in excess of depreciation (3,003) (231)
Utlisation of tax losses (2,735) (8,011)
Deferred tax provided at chfferent rate - (2,748)
Non taxable income (22) -
Pension contnibutions paid (47,.824) (34,335}
Total current tax (note 7(3)) - -
8 TANGIBLE FIXED ASSETS
Fixtures,
fitungs
& equupment
£
Cost or valuation
At 1 Apnil 2009 and at 31 March 2010 8,289
Depreciation
At 1 Apnil 2009 3 882
Charge for the year 543
At 31 March 2010 4 425
Net book value
At 31 March 2009 4,407
At 31 March 2010 3.864
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

9 INVESTMENTS

Investment Property Held As Fixed Assets

£
Cost or valuation
At 1 Apnl 2009 4,400,000
Additions -
Revaluations {200,000)
At 31 March 2010 4,200,000
Net book value
At 31 March 2009 4,200,000
At 31 March 2010 4,400,000

The mvestment properties were revalued as at 31 March 2010 to their open market value of £4,200,000
(2009 £4,400,000) It 1s the opimon of the directors that this represents the market value as at 31 March
2010

The hustorical cost of the investment properties held at 31 March 2010 was £2,558.822 (2009 £2,558,822)

10 DEBTORS
2010 2009
£ £
Other debtors 3,937 4,828
Prepayments and accrued income 58,402 66,998
Deferred taxation {note 11) 60,482 6,977
122 821 78,803
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Benson Turner Limited

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

11 DEFERRED TAXATION

The deferred taxation included in the balance sheet 1s as follows

Included 1n debtors (note 10)

The movement 1n the deferred taxation account dunng the year was

Balance brought forward
Profit and loss account movement ansing during the year

Balance cammied forward

2010 2009
£ £
60,482 6,977
2010 2009

£ £
6,977 11,510
53,505 (4,533)
60,482 6,977

The balance of the deferred taxation account consists of the tax effect of tmmng differences 1n respect of

Excess of taxatron allowances over depreciation on fixed assets
Tax losses available

2010 2009

£ £
(1,833) (1,867)
62,316 8,844
60,483 6,977

No provision has been made for deferred tax on gamns recogmnsed on revaluing property to its market value
Such tax would become payable only 1if the property was sold without 1t being possible to claim rollover
relief The total amount unprovided for 1s £707,000 At present 11 1§ not envisaged that any tax will become

payable 1n the foresceable future

12 CREDITORS Amounts falling due within one year

Bank overdraft

Other taxation and social secunty
Other creditors

Accruals and deferred itncome

2010 2009
£ £
10,378 1,392
8,403 1,626
21,975 44,475
27,762 43,434
68,518 90,927
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

13

14

15

16

17

RELATED PARTIES

Control

The company was controlled by the directors and therr munediate famultes dunng the current and

preceding financial year Transactions with directors are as follows

SHARE CAPITAL
2010 2009
£ £
Authonised
5,000,000 Ordinary shares of £1 each 5,000,000 5,000,000
2010 2009
£ £
Allotted, called up and fully paid
585,525 Ordinary shares of £1 each 585,525 585,525
SHARE PREMIUM ACCOUNT
There was no movement on the share premium account during the financial year
REVALUATION RESERVE
2010 2009
£ £
At 1 Apnl 2009 1,864,317 2,318,378
Revaluation of fixed assets (200,000) (454,061)
At 31 March 2010 1,664,317 1,864,317
OTHER RESERVES
2010 2009
£ £
Capital redemption reserve 1,513,675 1,513,675
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

18 PROFIT AND LOSS ACCOUNT

2010 2009

£ £

At 1 Apnl 2009 189,983 113,389
Profit for the financial year 192,626 121,079
Movement in deferred tax 9,492 (16,485)
Actuanal gain (166,000) (28,000)
At 31 March 2010 226,101 189,983
2010 2009

£ £

Profit and loss account excluding pension Liability 622,444 550,618
Pension reserve (396,343) (360,633)
Profit and loss account inclrding pension Liabihity 226,101 189,983

19 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2010 2009

£ £

Profit for the financiat year 192.626 121,079
Other net recogmised gains and losses (260,000) (454,061)
Movement in deferred tax 9,492 (16,485)
Actuanal gain (166,000) (28,000)
Net reductton to sharcholders’ funds (163,8382) (377.467)
Opeming shareholders' funds 4,218,875 4,596,342
Closing shareholders’ funds 4,054,993 4,218.875




Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

20

PENSION COMMITMENTS

The Benson Tuemer Managers Pension Scheme

The company operates a defined benefit pension scheme 1n the UK The scheme 15 closed to new entrants

A full FRS 17 valuation was carned out at 31 March 2010 by a qualified independent actuary

The assets of the scheme and expected rate of return were-

At
31 March
2010
£000
Equties (expected rate
of return 4 5%) 1,583
Present value
of hability (2,085)
Deficit in
the fund (502)
Estimated related
deferred tax
asset 105
Estimated net
pension habihty (396)

At At At At

31 March 31 March 31 March 31 March
2009 2008 2007 2006
£000 £000 £000 £000
1,485 1,705 1,703 1,661
(1,942) (2,240) (2,412) (2,506)
(457) (535) (709) (845)

9% 113 135 161

(361) 422) (574) (684)




Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

20 PENSIONS COMMITMENTS (conunued)

The amounts recogmused n the profit and loss account are as follows

2010
£
Amounts included 1n other finance mcome-
Expected return on scheme assets 67,000
Interest on scheme liabilities (117.000)
Other finance income (50,000)
Total credit to the profit and loss reserve (50,000)

2009

77,000
(134,600)

(57,000)
(57,000)

The total operating charge 1s recognised in the following line items 1n the profit and loss account

2010

£

Administrative expenses 50,000
Total operating charge 50,000

2009
£
57,000

57,000

Other finance income 1s included n the profit and loss account within interest receivable and simlar

mcome

The amounts recognised 1n the statement of total recogmsed gamns and losses are as follows

2010 2009
£ £
Actual return less expected return on pension scheme assets 264,000 (299,000)
Experience gains and losses ansing on scheme habilities including
changes 1n assumptions underlying the present value of the scheme
habilities (430,000) 271,000
Actuanal loss (166,000) (28.,000)
The amounts recogmsed it the balance sheet are as follows
2010 2009
£ £
Present value of funded obligations (2,085,000)  (1,941,000)
Fair value of scheme assets 1,583,000 1,485,000
(502,000) (456,000)
Related deferred tax asset 105,657 95,365
Net penston liability (396,343) (360,635)
Changes m the present value of the defined benefit obligation scheme are as follows
2010 2009
£ £
Opening defined benefit obligation 1,941,000 2,240,000
Interest on scheme habihities 117,000 134,000
Actuanal loss/(gain) 430,000 (271,000)
Benefits pard (403,000) (162,000)
Closing defined benefit obligation 2,085,000 1,941,000
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Benson Turner Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2010

20 PENSIONS COMMITMENTS (connnued)

Changes 1n the fair value of scheme assets are as follows

Opening fair value of scheme assets
Expected return on scheme assets
Contnbutions by cmployer
Actuanal gain/(loss})

Benefits paid

Closing fair value of scheme assets

2010 2009

£ £
1,485,000 1,705,000
67,000 77.000
170,000 164,000
264,000 (299,000)
(403,000) (162,000)
1,583,000 1,485,000

The scheme assets are held under a Scottish Life branded insurance policy with Royal London Mutual
Insurance Society Limuted. The contract 1s administered on unit linked pnnciples and allows access to a

wide range of available funds

The principal actuanal assumptions as at the balance sheet date were

2010 2009
% %
Discount rate 560 670
Rates of increase to pensions i payment 370 310
Inflatton 370 310
Amounts for the current and previous four pertods are as follows
2010 2009 2008 2007 2006
£ £ £ £ £
Defined benefit
obhigation (2,085.000)  (1,941,000)  (2,240,000) (2,412,000)  (2,506,000)
Fair value of scheme
assets 1,583,000 1,485,000 1,705,000 1,703,000 1,661,000
(Deficit)/surplus in the
scheme (502,000) (456,000) (535,000) (709,000) (845,000)
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Benson Turner Limited
MANAGEMENT INFORMATION
for the year ended 31 March 2010

The following pages do not form part of the statutory financial statements
which are the subject of the independent auditor’s report on page 7




Benson Tumer Limited
DETAILED PROFIT AND LOSS ACCOUNT
for the year ended 31 March 2010

TURNOVER

COST OF SALES
Property Expenses

Gross profit
OVERHEADS

Admimstrative expenses

OPERATING PROFIT
Interest receivablc

Net finance costs 1n respect of defined benefit pension schemes

PROFIT ON ORDINARY ACTIVITIES

2010 2009
£ £
332,860 362,560
(19,592) (20,442)
313,268 342,118
(125,294) (166,108)
187,974 176,010
1,147 6,602
189,121 182 612
(50,000) (57,000)
139,121 125,612
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Benson Turner Limited

NOTES TO THE DETAILED PROFIT AND LOSS ACCOUNT

for the year ended 31 March 2010

ADMINISTRATIVE EXPENSES
Personnel costs

Directors salanes

Directors national insurance contribtions
Admiuustrative staff salanes

Staff national insurance contributions

Establishment expenses
Rent, rates and water
Insurance

Storage

General expenses

Motor expenses

Travel and subsistence
Telephone

Subscriptions

Computer Expenses
Printing, stationery and postage
Staff welfare

Sundry expenses

Legal and professional fees
Accountancy fees

Auditors remuneration
Depreciation

Financial costs
Bank charges
Foreign currency gams/losses

INTEREST RECEIVABLE
Bank interest recervable
Trade Interest Recervable
Directors Interest Receivable

2010 2009
£ £
72,857 77,214
7,206 1,796
7,348 7,399
1,426 1,015
88,837 93,424
747 1,811
1,023 779
1,566 1,566
3,336 4,156
- 406

592 494
101 161
1,205 1,068
35 35

151 267
5,623 3,895
14 15
17,809 55,963
1,000 1,000
5,000 5,000
543 249
32,073 68,553
661 365
387 (390)
1,048 (25)
125,294 166 108
98 5,202

631 1,400
418 -
1,147 6,602
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