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Natjce 15 hereby gLven ihat the Anmal General Meellni of
e Jdohnson and Conpany Limited wiii be hie.d at the nffices of
the Company at Horoughbridge Road, York, at 2 pemi, 01 Friday,
jut Ampusty, 1975, for the following purposesi-

As omlinary business:

1. Te receive the Directors' Report and the
Accounts for the year ended 318t March 1975.

2, 7o declare a dividend on the ordinary share
capital.

3 To elect directors.

L, To authorise the directors to determine ¢

the remuneration of the aunditors.

5. To transact any other oxdinary pusiness of
an annual general meeting.

By Order of thg Board,

C.  Lain

ROBERT C. BROWN
secretary.

gth July, 1975

Boroughbridge Road,

York.

A Member entitled to attend and vote at the
above Annual General Meeting is entitled to

appoint a proxy (vhelher a member or not)y %o
temd and on 4 poll to voic, instead of him oI her.

¥ales
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The yesr ond 1974 /75 was woddoned by shiodentl of our late Chalrmil,
Bernard Johnson, whose vieion a1 lendership bas pui the Compary Lorh
amonget the Jeoders of o’ indastry. The Board of Directors weloaucs
Mrs. A, C. Johnsun wire Tas agreed to serve the Company wih much grenler
snvatvomend. as an Execative Divector and Deputy Chairman, 1 am sure we
wil? greatly benefit from the experience she Itas pained from 16 yoears 48
n Director of the Company and 40 years of close working relationship with
her hustand. '

Tha moin items of copital expenditure during the year, apart from the
completion of the power gtobion now making the Tactory sompletely
independent during a national electricity emergency,; were

1. An automatic liquid pumping and storing system for the bulk
handling and efficient control of liquids throughout the factory.

2. A complete paper and beard baling plant using a vacuuil suction
+runking system to take waste from all parts of the factory to
a central cyclone and baling plant,

P

3. An antomatic pallet strapping systbem.

ALl three of these items were designed to reduce ever~increasing direct
1zbour charges bY antomating duties previously performed by agsistants.
Together with the completion of the power station they cost £45,750.

During the year the alumina cement used to jouint the main support beams
of the roof in the web hall had to be replaced by Portland cement at a

cost of £30,000. ’
All Letterpress activities have now ceased and the remaining Letterpres?®
equipment sold.,

1975 has seen 2 continuation of inflation and a diminution of demand

~ fyom our cusSboni . Thuis unwelcome trend began for us between November
and December 1974, DBewroxe this the Company experienced & rise in
demand which, togethier with n-.terials supply shoxrtages, necessitated i
* higher paper stocks than is normal.

*

ainee the turn of the year the Company has concr: r .bed on its liquidity.
The loan for the purchase of the web machine is pbeing reduced frok its
peak of £300,000 to £100,000. The stocks made necessary by difficuls 1
supply conditions in 19't4 have been greatly reduced, again improving :
the Company's liquidity. All ecapital expenditure +has been postponed
until some improvement is seen in the general trading conditions of the
industry and to o ood the country.

Summed Up, OUr spures fom the vear 1974ﬁ£9 have ShoW considerable ¥
improvement, The factery turnover has jnecreased to £l , 309,436 (nd )
that of the shop to £189,339. The total figure of profit before .
tauation is £235,121, after allowing an extra £32,000 depreciation

hecause of the inecrease in wear and tear with regular overtime in the

pash few yeals.

Shareholders will wish to greet Mr. Pairman who from being Works

Manager hos bhaecome oAr Works Director. In the not too distant Ffuture

-3 hope that the Poard will be joined by a mnew financial Director to

+tokae the purden of day +to day financial admninistration from +the

choulders of Mr. Brown who has had to cosTy the great increase of such
activities unaided.

Trading ~onditions at the moment are dii ficult and the year ahead will
aat bho ©L5 . T+ is uob possible, thevoefore, to state with any certainty
whant ouy espericnce wiil be for rhis Mnoncinl year. our destiny, like
w11 ot British i S1¥, 1w substantio 1y dopondent on the Tecovery

i e CROLOMY a0 o absence of Lndren el riites
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DirectoXls

senort of rectors

your to 318t Mar~h 1975

The Directors submit their report for the vyeal
ended 31st March 1975,

et that we have to report that

Tt is with deepest regl
10t May 1975

ouy Chairman, Bernard paul Johnson, died Oon

ecotors of the Company

The folliowing were the nir
hareholdings

during year to 3ist March 19775 and their 8
at 1st April,1974 and 31st March 1975

Ordinary preference
shares Shares

_Shares
s e 3. 2T

The late B. P. Johnsoit

M.Ao, FnS-A- 1,21"5 1’250 - -
Mrs. A ¢. Johnson 25,750 25,750 10,000 10,000
J. A, Capstick 5 - - -
C. E. rowell - - - -

- -~ —-—

R, CG. Brown -
Mr. J. A Capstick was appointed Joint Managing
pirector with effect from i1st April 1974,

since the end of the veal under review the following

appaintments have been made

Mr. J. A GCapstick to be Chairman and Managing
pirector with effect from 1st May 1975,

Mrs. &. Co Johnson 1o be Deputy Chairman and
an executive director with effect from
7th May 1975, and
M. Jo- Pairman to be Works pDirector from
13t April 1975.

Activities

The princi
unchanged during
quality colour printing and the Te
and office machincry.

the year are the manufacture of high
tailing of stationery

_..-—-l—-#‘. - « - .
The profit before taxation, dividends and

transfer to neserves amounted to £235,121
lessS:t Taxation fully transferrcd to
deferred taxatlon acconnt 133,592
101,529
Less: Transfer L0 Bad Debts Reserve 10,000
£91,529
Legst pividend ¢n Preference Shares (h.z%) 842
. - . £90,689
The pirectors peconmicnd after 1imitation
by H.H. Trecsury @ dividend o3 ordinary
ahinpes of 16.12372 pence per SRLTC 8,787
The profib racsmmended o be pob. o
£81,902

amounts 40
_ﬂ

pal activities of the company which remained

T e

#



Report ol Dires b8

Year 1o 21zt Morch 1975

Cootinsed 1

Turnover
The appropriate contributions apart from investments
were as follows: '

Total Printing Retailingg
Turnover  £4,498,775H £l , 309,436 £189,339
Profit £233,620 £216,029 £17, 591

Exports
Exports of printing during the year amounted to

£10,093.

Pixed Assets

The main additions to fixed assets during the year
were the provision of a waste extraction and baler plant,
the piping for solvents through the factory and the
installation of photo-~type film secting.

Tn June 1972, Lawson Larg & Co., Charterecd Surveyors,
York, valued the unoccupied land adjacent to the factory
at £200,000 and the land on which the buildings stand at
£245,000.

Political and Charitable Subscriptions

No contributions have been made for political purposes
during the year. Tor charitable purposes, contributions
amounted to £65.

Employees

During the year the company employed an average of
552 (excluding directors) whose aggregate remuneration
was £1,272,405.

Election of Directors
Mr. C. B. Powell retires undex Articl2 103(8) and
being eligible offers himself for re-election.

Mr. J. Pairman, having been appointed under Article
163(2) on 1st April 1975, retives under that article and
being eligible offers himae'f far s e~election.

Auditors

The auditors, Barron & Barr.n, Chartered Accountants.
have intimated thedr willingness to continue in office
and will continue under the provisions of section 159(2)
of the Coupanies Act 1948,

By order of the Board

e
ot £

gt July 1973 “ Secretory
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We: have not aundited the Accounts of Ben Jopmuon {Pﬁy.) Limited, south

Africa. The figure quoted for the aterling equivalent of

peofits for the YeoT ended 30th June, 1974 under gyatenent of

2 Lopociated Company hos
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1. Vi wed Anno

Tets Goot ar Tolsa
AT1 (he fised nssets of the fuppany are stuted ut

ihe apount b whieh they weve rovalued on 31st Decerint,
1964 less dieposals, pius additions at cost. As tle
sovolnaiion bock plece before caplial pains taix was
iriroduced no ecsiimate has been made of any potential
gapi tal goins tax liabilidy 11 the assets were to be
pealiced for lheir revaluation amount.

1.2 Uep,ecintion

rs Ne depreeciation is provided on the undeveloped
, v ¥reoeurtd Land., The cost or vaiunation of all other
& fized assets i8 wriltten off on a straight line basis
i over their estimated wseful lives. :

15, Tnvestment Groanis

Previously these have been {voated ns a reducticn
of the taxation charge of the Conpllly calculated by
reference to the estimated usetul iives of the assetls

- giving vice to the grants. This year the whole of the
balance not vel transferied to Profit and Loss Account
has been transferred to the Deferred Taxation account.

2. Asgocinted Company

The Company oOwns 33%% of the issued share capital of
Len Johmson (¥ty.) Limited, South Africa. The assets consist
0f cash and guoted ordinary shares in South African companies
which were valued at £77,028 at 31st March, 1975 (i974:
£707,39%).

From 6th April, 1965, this company, which is residens
’ ’ in the United Kingdom for tax purposes has been subject to
v Corporacion Tax, ITn 1971 the Direc:ozs of the South African
company informed the Company of ' . difficulties with the
’ A Exchange Control Commission of Sorwi Africa in their endeavours
) to transfer cash from South Africa to the United Kingdom to pay
. the Pritigh bax liability. A further reguest during this year
failed yet ogain. The United Kingdom Inland Revenue accepted
our cloim to be relieved of further assessment to Corporation
Tax in these present circumctances, However, they have issued
assessments for apporiionment of shortfall to the participators
in the company. The Pivectors of the South Afrdican company,
having satisfied the South African fiscal authorities,
declared a dividend of R,4.300 per share which was received
e in the United Kingdom on Srd April, 1975, subject to a with-
holding tax of 1555 in South Africa, and tvherefore amounted to
» dividend in stexrling of 22,257.65p,

+. Consideration iz boing given to the liguidation of this
compoaiy citer $0th June, 1375, gubject to the fiscal requirements

of the Republic of Southh Africa end the United Ringdom.
f &

Profite and lusses of the U ath ATyricon company have
oo been tulien Saio cecount by bae Gorpony.  Under the

Grancmeats of s34 endard Aceounting, SLoeo 00 YoT Accounting ferxr
Coelie o Associaved Compoailes wie O Con o profits shonld

e coproltdetod i the Cuuponyte weewo.ioe IR viow of the

L
¥,
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R IO SON AND DUMDANY LIMITED N 4

crp At FMENT_OF _ACCOUNRTLLE POLINTES (CONTINVEDY

———

pusition of the South African company, your pirectors are

i the opinion {hey cannot 80 do., Profits for the year to
30th June, 197h, amounted to £2,666 (19738 £1,843}, after
nroviding £1,881 (19738 £1,740) for the contingent 1igbility
to fnited Kingdom taX.

Stouke and vwork in Progrrneas

These are stated at the lowelX of cost or net realisable
value after deducting progress payments on uncompleted coniracts
and after providing for expactoed logset.

Debtors

Bad debts axre written off when they prove to be irre~
coverable. A general provision pased on the age of the debt ig
paized on all outstanding debtors and rournled to ithe rearest
£5,000,

peferred Taxation

Deferred taxation arises through the rates of dapreciatian
in fTinancial accounts djffering from the rates of capital allow—- .
ances for taxation purposes. The difference peiween the book
and the tax writtem down values at 315t March, 1975 is £86%,196.

After adjusting for the current veas!s deferred 1iability
on 'profits and for ACT payable to date, the total sum required
(at the current known rate of 52%) is gholt,55%. Had 2 gimilar
account been in existence at 31st March, 1974 the total sum
required calculated on the same basis, wow.'d have been £338 ,206
and the Balance Sheet figures for that your have been re-stated
accordingly.

The account has been created ar followss

T By transfer fprom Cepital Researve:s
Assets were revalued at 318% Decembel, 1964
and a capital reserve crealed from the resulting
increase in value. The partion attributable to
assets subject to capital ang writing down allowances
for tax purposes was £584,735.

Corporation Tax at 520 thereon 305,062

2. By transfer from investment grants
equulisation account (see 1.3. above) 33,480
T charged to profits brought forward at
418t Maxrch, 1974 664
satal at 3187 Murch, 1977 338,206 f;,
Y. Chiurye oy {axetion in Profit nd Tags L
Acveommt tox Feur 133,592 :
Hﬁ?”“ﬁ AG@ paysble 43t raspoty o at
—="  ihis year 7,213 126,379 \
el at Jist warein, 1975 £45h 585 z

presm i
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Foar T AND LOSS ACCMYNT FOR_THY YT AR END

ED 31ST MARCH, 1973

Note 1975

Jummover £h, 158,775
et rpepnarise 4
Teding Profit 2081991*
after charging: %f1'3;{
. {21
Diveciors! Remuncration 2 49,225 > 8,072
Auditors! Remuneration 1,400 1,400
Bunk Intcrest Payable 92,878 62,647
Lepreciation 3 165,254 129, 547
Bad Debtis W b5k . 2,076
2 ha el
Qrher Income and Gains RS RAY 2 TE*
Tncome from Quoted Envestments 1 1,501 1,57%
- l 1"
Interest Receivable - -~ ‘18
surplus (19742 Deficit) on ;
Disposal of Fixed Assels 24,850 (11,109)
26,351 (9,487)
TLess: Loss on Realisation of ‘ .
Investments 2204, 26,127 -
Profit befere Taxation : J 235,121
Taxation L 133,592
Profit available for Appropriantion £101,529
e it
Appropiriated as allows: f
pivﬁdands Pzic and Propoesed J
profererte Shares @ b.2k ' {
(19741203} . 340 840 ;
ordipary Shares @ 16.12372p per ;
share {(i97h: 14.77431p per share) 8,787 9,627 8,052 8,89
rransgfoy o Regerves
Bad Debts Reserve J 10,000 u/(10,cd%
1o it Reiuined §1,902 ;39,020
— W- -
£101,529 £37,912i

Ml emaheze 3l PR 10 Sor.a an integeal i« .

S TR K ]

¢

Ji4is Profit and Loss Accounfi

i
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1 Tarygee -
W A -

e S ¥ ST

s Pigrare pepresen s the batal valune of govds invoiced,
wd jire Ll in respunt ol cinring ol ciosing values of finished
roaitn il wWork an progrests. value added tnx IS excluded.

e

o

2e Diveclors! Remprol o idon 1973 1203
Snlarics, benefsus and pension
contrilarlionss
Exaceutive Directors h3,672
Noti~executive Direclor 2,053
. U
- b5,725
Former Director (1974 including
£12,300 - Gompensation for
1oss of office) -
Pensions to Widows of Tormer
Directors 3,500
R—
£h9,2n5
]
Directors® Remumeration less | ' Y

pension contributions: ;
Chairm.n and Joint Managing D:i.rectorj £15,152
Other Directors! Remuneration a :

£0 -~  £2,500 ’ 1
£2,500 -  £5,000 -
£5,000 -  £7,500 -
£7,500 ~ £10,000 3

(one monﬂ?
3. pupreciation !

The annual rates of depreciation on mechanical plant and on ‘

printing and eiectrical plant were increased with effect from
1st April, 1974 and the effecc on profits is an annual increase
of £32,82h in the charge for depreciation. 3

y, Taxation 19753 - 1974 t

rnorporation Tax @ 52% on the profits for
the vear as adjusted for taxation

purpansas 133,103 -
Re-charge of Corporation Tax i year ¥
to 51st Mavrch, 1970 - 9,331
Advance Corporation Tax not recoverable \
in the foveseeable future - Co7,uh3
Tax Oredit on Franked investment Income . l
receivol 489 369
Transier rom Invesiment Grants g
Equilisation Avcount : - (8,371)%
ot —
133,392 £12,772
O e—
Neune of vher cueront year!s fapmoaloverr o pavable immediately i
awitif o the aviilability ol cujas i d ¢ T 0 8 browrht forward and -
Pape Gos ooyt e eladm tor stock oppaeasl oo .. iief. The whole of V
Phois aitesarrd RS heen added to the [efircs @i 1eaailon account, ]

L
e
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BEN JOHNSON

AND COMPANY [1iTED

BALANCE SHEET

AS AT 5151 MARCHL, 1472

\m?,\kg& .

A

.""l.l.‘l..‘.l’.‘.

g L Notes on

‘...Q

P 4

pages 12 to 14 form

D Ry \' 5

Tyi v bind
LILF L e o

S it s

an integral part of this Balanc

—
Tpic xl Lhie COLY peferyed to dn W Lo sertiricnte WE}$b\”13:5d&&4 Divecmur
P =
. WC A LwEreWTY
Note 975 7 1974
ASSETS EMPLOYED
Pixed Assetsg 1 h Y
Frechold Land 32,500 32,500
Frochold Land and Buildings L0l ,0L6 401,784
ghort Term Leasehold property 2,6u8 3,248
Plant and Machinery, Fixtures
and Fittings 72l ,008 814,662
Motor Vehicles 13,727 1,206,929 33,8261,286,02a
‘-ﬂw
Invesiments o :
quoted 2 | 37,403 37,664 !
Unguoted 3, k1,h18h 1,418 ;
Housing Loans L ¢ a6,132 114,955 535,282 114,36%
B
. i
Cuyrent Assets ]
Stock and Work in Progress 647,568 468,717 2
Debtors and Accrued Income 5 937,165 841,574 :
Cash in Hand , 1,307 22
“__.——-—-—""'_" ____,__-—-—-'—"'
i,586,oh0 1,310,518
——— RS :
Current Liabilities X ; !
Ccreditors and Accrued Charges } u5o,927ﬁf; 416,410 )
Bank Borrowings 6.1 570,251. 616,680 ,
Proposed Dividend : 8,737 8,892 i
Advance Corporation Tax Payable 7 : 4,882 h,124 ;
. ) :
1,034,847 4,0u6,106 \
e B = = :
Net current Assets 551,193 ”Gh,hﬁ
__,__..p-——-—-"—'"" — rA———4
£1,873,077 £1,664,79
. PRI IE R
FINANCED BY .
Deferred Taxation : uélh, 585 338, 20!
‘: 1
shareholders' Funds i
Capital Reserves 32&,759 324’759
Revenue Reserves 8 1,009,233 927,331
5 Mﬂﬂ
1,333,992 1,252,090 ‘
share Capital 9 74 4,500 1,#08,&92 74,5001,326,59(
-_,._--—nﬂ—"'"“' _.__.__.-u-——"—“"'
R JU——
£1,873,077 £1,664,79
W *__*—_'Sm—"ﬂg

¢ Sheet

Y
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; 1w PR LAY S A . . v
RTINS ACAL ST L S i
bisl AR SRR RARIRARRIL R AN %
Groodand Fergec teent s 1975 1o k
Sw s wadntedd st 3lat | STPLIT ULEESE o !
106 with snrbsogeul CGrOgGes ‘
ut custl £77 5105 £37,604
Marhet Volue at Blsat Necch £2h,503 £:23,170
SR a———r—"
Tprunted Tavestuiwis ﬁ
Ben Johneon [(Pty.} Limited,
South Alrica y
1 Share of Rz, fully paid 2
at cust 1 14
Unsecured Loan h1,417 41,h1?i
St bl AT -..—-—-n-——'-“""
£411,418 £y ,418°
pe = . W"‘
Housing Loans _
The loans have beexn made to employees,interest free and are ;
pecu. ed by second mortgages. ‘ ; : ?é
' | i
pebtors and Accrued Income ' f
The figure ii net after deducting the bad debt resexrve of "
£h5,000 (19742 £35,000). ‘f;{
Bank Torrowings 1975 1974 '%
Loail ?
Balance at 1st April 232,161 109,&6# :
Additions during year 67,839 122,697
M M
300,000 - 232,161
Repayments during year 120,000 - 180,000 - 232,161
_..-ﬂ_‘ M

The

borrowings abe s¢

overdraft at 31st March

Yot

tie Compiiny.

v pepuyible by

cured Ty oa e Py

390,251 384,519 b
£570,251 £616,680

1 e ———
Yot I —T——.

|

.
iy

h i A———nn

il Seploewber, 1979. The bank bi
cyaape on the assets of E{

3

;
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T i atpeen £ o S e T I LS
PSS, AL
Thoe, rop:avs elits Alapee Cevr
it ordinary dividemds Jur
redueod Ly the tas vt
. Yeopegs 10 Boaorves
P lianee 1st April
profit Retained
Deduct: Transf{er to beferred
Taxation
Y. Share: Capiisd

i, zeh (formerly 6% gross)
pPreference Shares of &1
eanh

$s Grdinary Sharcs of £1 each

curation Tas on the

H

e voar to 31ut Marvch, 1975,

o fronked inves {ment 1nCOome.

1975

{orence

L o

)
'
1
H
4

9274331
81,902 39,020
- B1,u02 66h
£1,009,233
mﬂﬁ
Tesued and
Authorisged Fally Taid
12:Z§ 1974 i) 1:3_:[& .
. | l
20,000 20,000 20,000 20,0001
55,000 55,000 54,500 | 54,500
£75%,000 £75,000 £7k,500 £7f+,500'!
J——

ki

I CRN . S P



iﬂ_L;:L_;,g_Qm.*JQLZ_*“lewJ___E \\’ J \
(g
:ﬂ‘itf ANTT] ‘w..,.-\-..‘.-_\F‘ 1i, KHE 11 /
1675 1974
M
[STERVA AL I furats
grioiit after 1o 1131, 329 37,912
pptegamaCRinl O 1&:'},:!514 129, 547
Tpeyeiise i deferred faxatliul
(1) Deerenso i lavesmettd
Grout Grpaadisal jom Accouti 120,379 (1&,3'?1}
W_ ”—dﬂm
Total gencratéd'frum pperatinms 28173, 102 167,088 |
_é_.._p_pli.cati on of funds
. proposed pividends 9,627 - 8,892
;
purchase of Fized Assets 86,163 304,269 .
Inerease in gtocks and Work in . :
Progress 178,851 188,187
Increase in Del OFS 175,591, 187,240
tncrease in creditors (including
taxation (35,170) (180,&77)
inereuce (1974 Ducrease) in
Investments 591 (639)
M -M
345,653 507,472
| e JuRR
£h7,509 . - (£34%,380
Wovoment in net tiguid {ads
Treaan e (19773 neesrease) din sash :
balance 1,080 (h12)
Dfs§ Fomet 00 {197h: Increusu) i hon'k
Ty 1y T DA o6, 2 (343,972)
M‘-‘. M
7,509 (£3h4,38
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