Babcock Investments Limited
Annual Report
For the year ended 31 March 2021 |
Company registration number:

00165086

e

I

i

- COMPANIES HOUSE

A



Babcock Investments Limited

Directors and advisors

Current directors
| Urquhart
N Borrett

Company secretary
Babcock Corporate Secretaries Limited

Registered office
33 Wigmore Street
London
w1l 1ax

Independent auditors
PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
1 Embankment Place
London
WC2N 6RH

Registered number 00165086

Page: 1




Babcock Investments Limited

Strategic report for the year ended 31 March 2021
The directors present their Strategic report on the Company for the year ended 31 March 2021.

Principal activities
The principal activity of the Company continues to be that of an investment holding Company.

Review of the business.

2021 2020
£000 £000
(Loss) / Profit for the financial year ' (101,792) 18,832
Impairment of investments (note 7) (115,772) -

Principal risks and uncertainties

The management of the business and the execution of the Company's strategy are subject to a
number of risks and uncertainties. These are managed through the operational review process
supplemented at Group level by independent challenge and review by the Group Risk Manager and
the Audit and Risk Committee.

Further discussion of these risks and uncertainties, in the context of the Group as a whole including
the impact of COVID-19 is provided on pages 84 to 95 of the annual report of Babcock International
Group PLC, which does not form part of this report.

Key performance indicators

Given the s_t}aightforward_ nature of the business, the Company’s directors. are of the opinion that
analysis using KPIs is not necessary for an understanding of the development, perfermance or
position of the business.

S$172(1) statement and stakeholder engagement

The Directors have acted in a way that they consider, in good faith, to be most likely to promote the
long-term success of the Company for the benefit of the Shareholders as a whole while having
regard for all stakeholdérs. Stakeholder engagement is managed in accordance with Group policies
and procedures which are discussed on pages 58, 59, 79 and 114 to 116 of the: annual report of
Babcock International Group PLC, which does not form part of this report.

On behalf of the Board

W=

| Urquhart
Director
10 December 2021
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Babcock Investments Limited

Directors’ report for the year ended 31 March 2021

The directors present their report and the audited financial statements of the Company for the year
ended 31 March 2021.

Dividends

Dividends dectared and paid during the financial year weré £nil (2020: £nil). There are no plans for
further dividend (note 11).

Future developments
There are no plans to alter significantly the business of the Company.

Financial risk management

Financial Risk is managed in accordance with Group policies and procedures which aré discussed
on pages 47 to 49 and Note 2 of the Annual Report of Babcock International Group PLC, which does
not form part of this repont.

Directors

The directors who held office during the year and up to the date of signing the Annual Repoft were
as follows:

| Urquhart

N Borrett

F Martinelli  Resigned 30 November 2020

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

Company law requires the directors, to prepare financial statements for each financial year. Under

that law the directors have prepared the financial statements in accordance with United Kingdom

Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS

101 “Reduced Disclosure Framework”, and applicable law). Under company law the directors must

not approve the financial statements uniess they are satisfied that they give a true and fair view of

the state of affairs of the company and of the profit or loss of the company far that period. In preparing

the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

¢ state whether applicable United Kingdom Accounting Standards, comprising FRS 101,
have been followed, subject to any material departures disclosed and explained in the
financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006.
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Babcock Investments Limited

Directors’ report for the year ended 31 March 2021 (continued)

Statement of directors’ responsibilities in respect of the financial statements
(continued)

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasohable steps for the prevention and detection of fraud and other irregularities.

Qualifying third party indemnity provisions

Babcock International Group PLC provides protections for directors of companies within the Group
against personal financial exposure they may incur in their capacity as such. These include
qualifying third party indemnity provisions (as defined by Companies Act 2006) for the benefit of

members of Babcock International Group PLC, including, where applicable, in their ¢apacity as a
director of the Company and other companies within the Group. These indemnities came into force

in 2012 and remain in force.

Statement of disclosure of information to auditors

Each director, as at the date of this report, has confirmed that in sofar as they are aware there is no
relevant audit information of which the Company's auditors are unaware, and they have taken all
the steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the Company’s auditors are aware of this information.

Reappointment of auditors

PricewaterhouseCoopers LLP has now-completed its final audit. as external auditor, Deloitte LLP
has been selected as the Company's externai auditor for the financial year ending 31 March 2022
following shareholder approval at the Annual General Meeting of the Ultimate Parent, Babcock
International Group PLC. '

On behalf of the Board

\

| Urquhart
Director
10 December 2021
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Independent auditors’ report to the
members of Babcock Investments
Limited :

Report on the audit of the financial statements

Opinion
in our opinion, Babcock Investments Limited's financial statements:

» give atrue and fair view of the state of the company’s affairs as at 31 March 2021 and of its loss for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice. (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework®, and applicable: law); and

» have been prepared in acéordance with the requiremenis of the Companies Act 2006.

We have audited the financial statements, included within the Arinual Report, which comprise: the Balance sheet as at
31 March 2021; the Income statement, the statement of comprehensive income, and statement of changes in equity for the
year then ended; and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of dur report. Wa believe that the audit evidericé we have obtained is sufficient and appropriate to provide a basis for
our opinion.

independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which. includes the FRC's Ethical Standard, and we have fulfiléd our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to-continue.as a going concem for a period of
at least twelve months from when the financial statements are authorised for issue.

In-auditing the financial statements, we-have concluded that the directors’ use of the going concern basis of accounting.in
the preparation of the financial statements is appropriate.

However, because nat all future events or conditions can be predicted, this conclusion is not a guarantee as to the company’s
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
'sections of this repont.
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Reporting on other information

The other information compyises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our résponsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements of our knowledge cbtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency. 6r material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statemernits or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Strategic report and Directors’ report, we also considered whether the disclosures required by the UK
Conipanies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

Strategic report and Directors’ report
In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic réport and
Directors’ report for the year ended 31 March 2021 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company. and its enviranment obtained in the course of the audit, we did
not identify any material misstatements in the Strategic report and Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the firiancial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial stateménts in accordance with the applicable framewark and for being satisfied
that they give a true and fair view. The directors are also responsible for such intemal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whather due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic altemative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered materiat if, individually
or in the aggregate, théy could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with iaws and regulations. We design procedures in line with

our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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Based on our understanding of the company and industry, we identified that the principal risks of non-comipliance with laws
and regulations related to non-compliance of equivalent local faws and regulations, and we considered the exterit to which
non-compliance might have a material effect on the financial statements. We also considered those laws and regulations that
have a direct impact on the financial statements such as the Companies Act 2006. We evaluated management's incentives
and opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and
determined that the principal risks were refated to posting inappropriate or fictitious journal entries to maniputate the financia
performance or financial position of the Company. Audit procedures performed by the engagement team included:

» Gaining an understanding of the legal and regulatory framework and considering the risk of any acts which may be
contrary to applicable laws and regulations, including fraud;
* Inquiries with management including consideration of known or suspected instances of non-compliance with laws and

regulation and fraud;
» Testing journal entries and other adjustments for appropriateness and evaluating the business rationale of any significant
transactions outside the normal course of business;

There are inherent limitations in the audit procedurés described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
wva.frc.org.uk/auditorsresponsibilitfes. This description forms part of our auditors' report.

Use of this report

This repont, including the opinions, has been prepared for and only for the company's members as a body in accordanceé with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing. ’

Other required reporting
Companies Act 2006 exception reporting

Under the. Companies Act 2006 we areé required to regort to you if, in our opinion:

+ we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

* cerain disclosures of directors’ remuneration specified by law are not made; or

» the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Stuart Macdougall (Senior Sjatutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory: Auditors
London

10 December 2021
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Babcock Investments Limited

Income Statement
for the year ended 31 March 2021

Note

Administrative (expenses) / income

Operating (loss) / profit 4
Impairment of investments 7
(Loss) / Profit before interest and taxation

Finance income 5
Finance costs 5
(Loss) / Profit before income tax

Income tax expense 6

(Loss) / Profit for the financial year

All of the above results derive from continuing operations.

Statement of comprehensive income
for the yearended 31 March 2021

(Loss) / Profit for the financial year

‘Total comprehensive ('expenses)'/'income for
the year

Registered number 00165086

2021 2020
£000 £000
(929) 2,282
(929) 2,282

(115,772) -
(116,701) -
15,336 17,229

(427) (679)
(101,792) 18,832

(101,792) 18,832
2021 2020
£000 £000

(101,792) 18,832

(101,792) 18,832
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Babcock Investments Limited

Balance sheet
as at 31 March 2021

Fixed assets.

‘Investments

Current assets

Trade and other receivables — amounts falling due
within one year

Current liabilities _
Creditors — amounts falling due within one year
Bank loans and overdraft

Net current assets

Net assets

Equity

Called up share capital
Share premium account
Retaihed earnings

Total shareholders’ funds

Note

10

2021 2020
£000 £000
1,549,621 1,665,393
1,030,894 1,015,450
(242,116) (240,652)
(28) (28)
(242,144) (240,680)
788,750 774,770
2,338,371 2,440,163
25,511 25,511
424,122 525,914
2,338,371 2,440,163

The notes on pages 11 to 18 are an integral part of these financial statements.

The financial statements on pages 8 to 18 were approved by the board of directors and signed on

its behalf by:

W—"

| Urquhart
Director
10 December 2021

7/’

Registered number 00165086
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Babcock Investments Limited

Statement of changes in equity
for the year ended 31 March 2021

Share Total

Called up premium Retained shareholders’

share capital account earnings funds

£000 © £000 ‘£000 £000

Balance at 1 April 2019 25,511 1,888,738 507,082 2,421,331

Profit for the financial year - - 18,832 18,832

Balance at 31 March 2020 25,511 1,888,738 525,914 2,440,163
Loss for the financial year _ - - _(101,792) (101,792)

Balance at 31 March 2021 25,511 1,888,738 ‘ 424,122 2,338,371
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Babcock Investments Limited

Notes to the financial statements

1 General information

Babcock Investments Limited is a private Company which is incorporated and domicited in the UK.
The address of the registered Office is 33 Wigmore Street, London W1U 1QX.

2 Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 101,
‘Reduced Disclosure Framework' (FRS 101). These financial statements are prepared on a going
concern basis, under the historical cost convention, as modified by the revaluation of land and
buildings and certain financial assets and liabilities measured at fair value through profit and loss in
accordance with the Companies Act 2006. The financial statements are prepared in sterling which
is the functional currency of the Company and rounded to the nearest £'000.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires managéement to exercise its judgement in the process of
applying the Company's accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements
are discussed in note 3.

The Company is a wholly-owned subsidiary of Babcock Holdings Limited and is included in the
consolidated financial statements of Babcock International Group PLC which are publicly available.
Consequently, the Company has taken advantage of the exemption from preparing consolidated
financial statements under the terms of section 400 of the Companies Act 2006.

The following exemptions from the requirements of IFRS have been applied in the preparation of
these financial statements, in accordance with FRS 101:

a) Paragraphs 45(b) and 46 to 52 of IFRS 2, ‘Share based payments’

b) IFRS 7, ‘Financial instruments: Disclosures’

c) Paragraphs 91 te 99 of IFRS 13 ‘Fair value measurement’ (disclosure of valuation techniques
and inputs used for fair value measurement of assets and liabilities)

d) Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information in
respect of:

- paragraph 79(a) (iv) of IAS 1 Share capital and reserves;

- paragraph 73(e) of IAS 16 Property, plant and equipment; and

- paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carrying amount
at the beginning and end of the period)

e) The following paragraphs of IAS 1, ‘Presentation of financial statements’:

- 10(d), 10(h, 16, 38, 40, 111, and 134-136

f) IAS 7, ‘Statement of cash flows’

g) Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and
errors’

h) Paragraph 17 of IAS 24, ‘Related party transactions' in respect of key management
compensation

i) The requirements of IAS 24, ‘Related party disclosures’ to disclose related party transactions
entered into between two or more members of a group.

Registered number 00165086 Page 11




Babcock Investments Limited

Notes to the financial statements (continued)
2 Summary of significant accounting policies (continued)

Basis of preparation (continued)

After making enquiries, the directors have a reasonable expectation that the Comparny has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, the directors
consider it appropriate to continue to adopt the going concern basis in preparing these financial
statements.

Investments
Fixed asset investments are stated at cost less provision for impairment in value.

Taxation

(a) Current income tax

Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws
that have been enacted or substantially enacted by the balance sheet date.

(b) Deferred income tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax basis of assets and liabilities and their carrying amounts in the consolidated financial
statements. However, if the deferred income tax arises from initial recognition of an asset or liability
in a transaction, other than a business combination, that at the time of the transaction affects neither
accounting nor taxable profit or loss, it is not accounted for. Deferred income tax is determined using
tax rates (and laws) that have been enacted, or substantially enacted by the balance sheet date and
are expected to apply when the related deferred income tax asset is realised or the deferred income
tax liability is settied.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utilised.

Tax is recognised in the income statement except to the extent that it relates to items recognised
directly in either other comprehensive income or in equity.

3 Critical accounting estimates and judgements

In the course of preparation of the financial statements no judgements have been made in applying
the Company's accounting policies, other than those involving estimates, that have had a material
effect on the amounts recognised in the financial statements. The application of the Company's
accounting policies requires the use of estimates and the inherent uncertainty in forward looking
estimates may result in a material adjustmerit to the carrying amount of assets and liabilities in the
next financial year.

Critical accounting estimates are subject to continuing evaluation and are based on historical

experience and other factors, including expectations of future events that are believed to be
reasonable in light of known circumstances. No criticai accounting estimates have been identified.

Registered number 00165086 Page 12




Babcock Investments Limited

Notes to the financial statements (continued)

4 Operating (loss) / profit
Operating (loss) / profit is stated after (charging) / crediting:

2021 2020
£000 £000
Foreign exchange (loss) / gain (929) 2,286

The fee payable to the parent Company’s auditors in respect of the audit of the Company's financial
statements was £2,700 (2020; £2,200) and was borne by Babcock International Limited.

There were no staff employed by the Company during the current or prior year. All Directors
emoluments are paid by Babcock International Limited and amounts for services to the Company
are immaterial.

5 Finance income.and finance costs

2021 2020
£000 £000
Finance income:
Loan interest receivable from group undertakings 15,336 17,229
Finance costs: )
Loan interést payable to group undertakings (427) (679)

6 Income tax expense

Tax expense for the year is higher (2020: lower) than the standard rate of corporation tax in the UK
for the year ended 31 March 2021 of 19% (2020: 19%). The differences are explained below:

2021 2020
£000 £000
(Loss) / Profit before taxation (101,792) 18,832
(Loss) / Profit before taxation multiptied by standard UK
corporation tax rate of 19% (2020: 19%) (19,340) 3,578
Expenses not deductible for tax purposes 21,997 -
Group relief for nil consideration (2,657) (3,578)

Total tax charge for the year .- -

In 2020 budget, it was announced that the decrease in the UK rate of corporation tax from 19% to
17%. was c¢ancelled. On 24 May 2021, the Findance Act 2021 was substantively enacted, increasing
the main rate of UK corporation tax from 19% to 25% with effect from 1 April 2023. As the increase
of the rate to 25% had not been substantively enacted at the Balance Sheet date, its effects are not
included in these Financial Statements.
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Babcock Investments Limited

Notes to the financial statements (continued)

7 Investments

. . 2021 2020
Shares in group undertakings £000 £000
Cost
At 1 April and 31 March 1,665,393 1,665,393
Accumulated impairment
At 1 April - -
Impairment (115,772) -
At 31 March (115,772) -
Net book value
At 31 March ’ 1,549,621 1,665,393

The investment in Babcock Management Limited was impaired by £115,772,000 (2020: £nil) as the
carrying amount of the investment exceeded the investee’s net assets.

The directors believe that the carrying value of the investments is supported by their underlying net
assets.

A fuit list of all subsidiary undertakings has been included in Note 13 Related Undertakings.

8 Trade and other receivables — amounts falling due within one year

2021 2020
£000 £000
Amounts due by group undertakings 1,030,894 1,015,450

Included in amounts due by group undertakings are unsecured, repayable on demand and:
- £13,034,000 (2020: £13,034,000) bearing an interest rate of 1 month UK LIBOR plus 100
basis points;
- £345,000,000 (2020: £345,000,000) bearing an interest rate of 6 month UK LIBOR plus 400
basis points; and
- The remaining £672,860,000 (2020: £657,416,000) is interest free.
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Babcock Investments Limited

Notes to the financial statements (continued)

9 Creditors — amounts falling due within one year.

2021 2020

£000 £000

Amounts due to parent and group undertakings 226,647 225,183
Group tax relief due to parent and group undertakings . 3,667 3,667
UK corporation tax payable 11,802 11,802
242,116 ) 240,652

included in amounts due to parent and group undertakings are repayable on demand and:
- £39,486,000 loan (2020: £39,485,000) bearing an interest rate of 1 month UK LIBOR plus
100 basis points; and
- The remaining £187,161,000 (2020: £185,698,000) is interest free;

Group tax relief due to barent and group undertakings is interest free and repayable on demand.

10 Called up share capital

2021 2020
£000 £000
Allotted and fully paid

510,214,024 (2020: 510,214,024) ordinary shares of 5p each 25,511 __ 25,511

11 Dividends

Dividends declared and paid during the financial year were £nil (2020: £nil). There are no plans for
further dividend (2020: £nil).

12 Related party disclosures

The Company has taken advantage of the exemptions within: FRS 101 not to disclose transactions
and balances with Babcock International Group PLC and its wholly owned subsidiaries, on the
grounds that the Company itself is a wholly owned subsidiary of Babcock International Group PLC,
for which the consolidated financial statements are publicly available.

13 Related undertakings
All related undertakings are as follows:

Name Address Ultimate
%

ABC Electrification Ltd 8th Fioor, The Place, High Holborn, London, WC1V 7AA, 33:.33%
United Kingdom

Babcock Africa (Pty) Limited Riley Road Office Park, 15E Riley Road, Bedfordview, 90.04%
Gauteng, 2007, South Africa :

Babcock Africa Holdings (Pty) Lid Riley Road Office Park, 15E Riley Road, Bedfordview, .90.04%
Gauteng, 2007, South Africa

Babcock Africa Investments -(Pty) Riley Road Office Park, 15E Riley Road, Bedfordview, 100.00%

Ltd Gauteng, 2007, South Africa

Babceck Africa Services (Pty) Ltd Ritey Road Office Park, 15E Riley Road, Bedfordview, 90.04%

Gauteng, 2007, South Africa
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Babcock Investments Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

Name
Babcock Assessments Limited
Babcock Civil Infrastructure Limited

Babcock Communications Cyprus
Limited
Babcock Communications Limited

Babcock Education & Training
Holdings LLP

Babcock Education and Training
(Pty) Ltd

Babcock Education Holdings
Limited

Babcock Financial Services (Pty)
Lid

Babcock Integration LLP

Babcock International Holdings BV

Babcock IP Management (Number
One) Limited

Babcock IP Management (Number
Two) Limited

Babcock Learning and Development

Partnership LLP

Babcock Luxembourg Investments |
S.arl

Babcock Luxembourg investments
S.a.rl

Babcock Malta Finance Limited

Babcock Malta Holdings Limited*

Babcock Management Limited”
Babcock Marine Limited

Babcock MCS Mozambique,
Limitada

Babcock Mogambique Limitada
Babcotk Namibia Services Pty Ltd
Babcock. Networks Limited

Babcock Ntuthuko Aviation. (Pty)
Limited

Registered number 00165086

Address
33 Wigmore Street, London, W1U 1@X, United Kingdom

BDO LLP, 55, Baker Street, London, England, W1U 7EU,
United Kingdom :

Spyrou Kyprianou, 47, 1st Floor, Mesa Geitonia, 4004
Limassol, Cyprus

33 Wigmaore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kingdom

Riley Road Office Park, 15E Riley Road, Bedfordview,
Gauteng, 2007, South Africa

33 Wigmore Street, London, W1U 1QX, United Kingdom

Riley Road Office Park, 15E Riley Road, Bedfordview,
Gauteng, 2007, South Africa

33 Wigmore Street, London, W1U 1QX, United Kingdom

Bezuidenhoutseweg 1, 2594 AB The Hague, The
Netherlands

33 Wigmore Street, London, W1l 1QX, United Kingdom

33 Wigmore Street, London, W1U 1QX, United Kingdom

33 Wigmore Street, London, W1U 1QX, United Kingdom

12F rue Guillaume Kroll, L-1882, Luxembourg
12F rue Guillaume Kroll, L - 1882, Luxembourg

Orange Point Building, Second Floor, Dun Karm Street,
Birkirkara By-Pass, Birkirkara, BKR 9037, Maita

Orange Point Building, Second Floor, Dun Karm Street,
Birkirkara By-Pass, Birkirkara, BKR 9037, Malta

33 Wigmore Street, London, W1l 1QX, United Kingdom

33 Wigmore Street, London, W1U 1QX, United Kingdom

Sala no. 2022, 1 Andar, Terminal A, Aeroporto Internacional

do Maputo, Distrito Urbano 2, Mozambique

Av. Samora Machel 3380/1,, Mozambique

Unit 5 Ground Floor, Dr Agostinho Neto Road, Ausspann
Plaza, Ausspanplatz, Windhoek, Namibia

33 Wigmore Street, London, W1U 1QX, United Kingdom

Riley Road Office Park, 15E Riley Road, Bedfordview,
Gauteng, 2007, South Africa

Ultimate
%
93.00%
100.00%
100.00%
100.00%
93.00%
90.04%
93.00%
90.04%
5.19%
100.00%
5.21%
5.19%
74.49%

100.00%
100.00%

100.00%

100.00%

100.00%
100.00%

90.04%

90.04%
90.04%

100.00%

66.78%
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Babcock Investments Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

Name
Babcack Ntuthuko Engineering

(Proprietary) Limited
Babcock Ntuthuko Powerlines

(Proprietary) Limited

Babcock Plant Services (Pty) Ltd
Babcock Project Services Limited*™
‘Babcock Rail Limited

Babcock Services Group. Limited
Babcock Services Limited
Babcock Skills Development and

Training Limited

Babcock Support Services
(Investments) Limited

Babcock TCM Plant (Proprietary)
Limited

Babcock Training Limited

Babcock Zambia Limited

BIL Solutions Limited

Cavendish Boccard Nuctear Limited
Cavendish Dounreay Partnership

Limited
Cavendish Fluor Partnership

Limited

Cavendish Nuclear (Overseas)
Limited

Cavendish Nuctear Japan KK
“Cavendish Nuclear Limited
FSP (2004) Limited

HCTC Limited

INS Innovation Limited

KML (UK) Limited

Nationat Training Institute LLC

Rowmoor Investments 811 (Pty) Ltd

Registered number 00165086

Address

Riley Road Office Park, 15€ Riiey Road, Bedfordview,
Gauteng, 2007, South Africa

Plot 17295, Molekangwetsi Crescent, Gaborone West Phase
1, Botswana -

Riley Road Office Park, 15E Riley Road, Bedfordview,
Gauteng, 2007, South Africa

33 Wigmore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kifigdom
33 Wigmore Street, London, W1U 10X, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1@X, United Kingdom
Plot 17295, Molekangwetsi Crescent, Gaborone West Phase
1, Botswana

33 Wigmore Street, London, W1U 1QX, United Kingdom
4th Floor, Consulting House, Broadway, Ndola, Zambia
BDO LLP, 55, Baker Street, London, England, W1U 7EU,
United Kingdom

33 Wigmore Street, London, W1U 1QX, United Kingdom
33Wi§m‘ore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kingdom
33 Wigmore Street, London, W1U 1QX, United Kingdom
GYB Akihabara Room 405, Kandasuda-cho 2-25, Chiyoda-
ku, Tokyo, Japan

33 Wigmore. Street, London, W1l 1QX, United Kingdom
Kintail House, 3 Lister Way, Hamilton International Park,
Blantyre, G72 OFT, Scotland

33 Wigmore Street, London, W1U 1QX, United Kingdom
BDO LLP, 55, Baker Street, London, England, W1U 7EU,
United Kingdom

33 Wigmore Street, London, W1U 1QX, United Kingdom
PO Box 267, MadinatQaboos, Sultanate of Oman, 115,

Oman

Ritey Road Office Park, 15E Riley Road, Bedfordview,
Gauteng, 2007, South Africa

Ultimate
%
33.08%
33.65%
64.83%
100.00%
100.00%
100.00%
100.00%
93.00%

100.00%

'90.04%

93.00%

90.04%

100.00%
51.00%,
50.00%
65.00%.
100.00%
100.00%
100.00%
50.00%
93.00%
100.00%
93.00%
65.10%

31.77%
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Babcock Investments Limited

Notes to the financial statements (continued)

13 Related undertakings (continued)

Name Address ' Ultimate
%
SBRail Limited 33 Wigrnare Street, London, W1U 1QX, Unitéd Kingdom 100.00%
Scimco Limited BDO LLP, 55, Baker Street, London, England, Wil 7EU, 100.00%
United Kingdom
Skills2Learn Ltd 33 Wigmore Street, London, W1U 1QX, United Kingdom 93.00%
Touchstone Learning & Skills Ltd 33 Wigmore Street, London, W1l 1QX, United Kingdom 93.00%

*Directly owned by Babcock investments Limited

14 Immediate and ultimate parent undertakings

The Company’s immediate parent Company is Babcock Holdings, Limited, a Company registered in
England and Wales. The Company's ultimate parent undertaking and controlling party is Babcock
International Group PLC, a Company régistéred in England and Wales. The only Group in which the
results of the Company are consolidated is that headed by Babcock International Group PLC.

Copies of Babcock International Group PLC Financial Statements are available from the following
address:

The Company Secretary

Babcock international Group PLC

33 Wigimore Street

London W1U 1QX
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