


NECH Lot wytmonry

%’5“ o

.
[
{ A ,'«‘fl. .
o ST R i
.
- [ FTYRTER Bohre ke 0 gy, ke e Lty D T A A oot
’ A . v
i o BT e LIS T Y AR U L PEE I LT e P (R IRV FU
e N . Pt s ) Bevi ke e ke e LU IS R (IR LT
. . [ . ; LN AR O P R TP T G N
. [ . .o N Lo fr e b gt 8 "y TH [ T TR LR R R e by
o L S B L T A I A
N B Ul e e e C
i LN s v ot W T '
e ka8



P

1977

George Wimpey & Co Limited

Natice of Annual General Meeting 2
The Yearin brisf 3
Financial calendar 3
Ditectors and Officers 4
Chairman’s Statement 5
Report of the Directors 8
1977 Accounts -

Accounting policies 12
Consolidated Profit and Loss Account 13
Report of the Auditors 13
Consolidated Balance Sheet 14
Balance Sheet 16
Source and Application of Funds 18
Notes on the Accounts 19
Review of 1977 26
Company Addresses and Other [nformation

Subsidiary companies 39
Investments 40
UK Regional and Area Offices 41
Principal UK Subsidiaries 42
Principal Overseas Offices 43
Wimpey At Work 44




C o fTE A TT

Notes

ziotice of annual general meeting

Moice is hereby given that the fifty-ninth annuzl genersl mesting of @
George Wimpay & Co Limitsd will be held at the Royal Garden Hotel,
Kensington High Street. London W8 on Thursday 8 June 1978 at 12 noon

for the following puvpases:

1 Toreceive and considat the report of the directors and accounts for the yeatended
31 December 1977 (Resotution 1).

9 Todeclare a dividend {Resotution 2).

a  To re-slect the following directors who vetire in accordance with the company’s ﬁ
Articles of Association:
Hon AL Hood (Resolution 3a}
LR Pincott {Resolution 3b).

4 To appoint Deloitte Haskins & Sells as auditors of the company (Resolution 4).

By order of the board

DM Penton,

Secretary

12 May 1978

1 A member entitled to attend and vote at this mesting may appoint a proxy to attend
ane vote instead of him. A proxy need not also be a member of the company.

2 “This notice is being sent to all holders of shares and loan stock. but only ordinary
sharehaolders are entitled to atiend and vote at the meeting.

3 There are no contracts of service with directors that are required to be made @
available for inspection,

4 The company is not a close company under the provisions of the Income and
Corporation Taxes Act 1870.

5 Forthe purposes of computing capital gains tax, the market values of the company’s

share and loan capital on 6 April 1965 were:
ordinary shares (adjusted for subsequent splitting and capitalisation issues) 2184p
6% unsecured loan stock 1975/80 £82:.
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The year in brief

L

Ge e Wimpey & Do Lirmited ard subaidiones 3
e T Em T Em
e e e e e e e e e 1877 1276
Turnover — ..752.5 652.4
Profit before taxation 51.4 44.5
Profit after taxation and minority interests 254 184
Diviciend 1.8 1.8
Retained profits 23.7 1“{.2
Earnings per share 9.9p 7.65

Financial calendar 1978

Annual general meeting

8 June 1978 12 noon.

Rk qults

Preliminary announcement of year end results — 27 April 1978,
Announcement of half vear resultz — 28 September 1978,

Dividend

Subject to anproval by the annual general meeting an ordinary dividend will be

pavable on 8 June 1978 to ordinary shareholders whose names appear in the register
ot members at the close of business on b May 19874,

6% Unsecured loan stock
1976~80

L

Interest is payable on 14 April 1978 and 13 October 1978 to those stockholders

whose names appear on the register at the close of business on 16 March 1978 and

15 September 1978 respectively.

e e —————— a2t dr_
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Secretary

DI, Penton MA FCIS

Auditors

Deloitte Haskins & Sells, chartered accountants
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London ECAP 4JX
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National Westminsier Bank Limited
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Ki Street

London W6 0QD
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transfer office
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Chairman’s statement

Becession in the UE ronstrachon nd sty praored
thra.ahcnt 1977 and oversods thes won oonogs
ecenomie sroblons i many Lountnes and 10e0se
international compatition. Ip Y50 crrumstances 't svas
hghly creditable to auhieve substantial ncieases In
turnover and profits,

The value of work done by the group (mcluding amounts
attributable to intetests in associated companies)
increased by £100m (15%) to £752m. Pre-tax wofits
increased by £6.9m (16%) to tha record level of £51.4m,
Net profit after tax attnibutable to group shareho'ders
increased by £6.0m (31%) to £25.4m and earrags per
ordinary share increased from 7.6p to 9.9p. These results
could not have been obtained without outstanding and
dedicated service by very many Wimpey people. We
regret that in some cases we have been unable to provide
adequate incentive because of government controls on
incomes and that for some years dividend limitation has
restricted tha extent 10 which shareholders can share

in the improved profits, We look forward to greater
flexibility in both these important matters.

In the UK the volume of work available and profit margins
were adversely affected by cuts in public expenditure and
restricted capital investment by industrial and commercial
firms. Nevertheless we increased lurnover and it was
significant that we achieved an increased share of the
private housing market. This reflects the high reputation
we have established in housebuilding and our ability to
offer homes of the types and quality that the public wants
and can afford.

Our continuing efforts to increase our involvement
ovelseas were recognised in April last year when the
company was granted the Queen’s Award for Export
Achievement. We congratuiate and thank everyone
involved both in recent years and in the early days when
the foundations were laid for this success.

The difficulties and high cost of establishing effective and
widaspread operations overseas are not genarelly
appreciated. Competition is severe, The task of finding.
training and servicing large numbers of masagement and
stati is formidabla. Almost every country L:as its special
problems for expatriates ; many countries insist that their
own citizens should be trained and cmployed. Legislation
and operating controls and conditiens shaage frequently.

o Wk e




There are complox probioms of fmanac, fowal. oo, FOMENEes and exchanse M*:Jﬁ
Mamimoth progects often involve subolantal noks, XRERSID ENUINRG COMS and
protracted negotiations. There 1s a grownng need for substontial guaranteos and bonds
and althougn we receive sigmificant support fiom tha fBinanceal anstidunsns, ;1 ean bo
rystealng 10 lose wotk ta foreign competiters bocause of the aid they recewve,

Tha growth of the svarseas husingss required adeitional borrowings, Adverse
influences in exchange rates on consolidation of the reserves and investmeras of
overseas subsidiaries and branches, taken against reserves, amounted to £8.2m in

1977 (credit of £6.0m in 1976), the biggest amount relating to Canaca. However,
overseas profits {(inciuding the Wimpey share of associated comy-arias) increased @
substantially. A

Property Development

in my statement last year i referred to ths significant increase in our property
activities. Qur interests in this field have now been brought together in Wimpsy
Property Holdings, a wholly owned subsidiary, and its activities are dealt with in the
review of the year on page 37.

The utilisation of finance in property development is reflected both in the amount for
investment properties included under fixed assets and (in respect of properties built
for sale) in the amount of work in progress. The impact of new schemes on revenue
is gtill relatively small, but the propertly values are appreciating.

Nationalisation

(e moaomr 2w wme ea

e e

Last year we participated in a successful industry-wide campaign 1o thwart the
introduction of legislation to extend the powers of local authority direct labour
organisations. Unfortunately, the threat is still with us but in much more serious form,
being one of the proposals contained in the policy document “Building Britain's

Future ~ Labour's Policy on Construction’. Among the recommendations accepted

at the last Labour Party Conference is the establishment of a National Construction
Corporation based on the acquisition of one or more major contractors. In my view

the proposals are irrelevant to the needs of the industry and the nation. Let it not be
overlooked that, ultimately, it is the public at large who will suffer in terms of higher @
costs and a less efficient construction industry. It is essential for us to ensure that the &
proposals are rejected. To this end we are participating in a joint committee formed by
the Federation of Civil Engineering Contractors and the National Federation of

Building Trades Employers to formulate a campaign of action which has been named
CABIN (Campaign Against Building Industry Nationalisation).

Employescs

It again gives me great pleasure to pay tribute to the sterling efforts and performance
of our employees. During the year | had the opportunity of meeting our workpeople
in a tour of the principal centres of operations in Canada and the USA together with
visits to a number of offices and depots in the UK. As on previous occasions, | was
greatly heartened by the dedication and effort which characterises our employees,
especially those expatriates overseas who, in spite of often working in very arduous
conditions, manage to produce a performance second to none.

Last year | expressed our deep concern at the Bullock Report on industrial democracy
but it is now gratifying that the climate of upinion has moved against its recom-
mendations. Hopefully employers will retain the flaxibility to develop participatiun
geared to the particular circumstances and structurs of each organisation.
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We have applied a grest deat of offort in wproving ines of commyncoton and
cencultation with our employees and the results have been encoursging. In ponicular,
the framewverk of elected consultative cammittees has been turther developed and the
introduction of locat information bulleting at a number of lacations 1o supplemont

aur long-established heuse journal, Wimpey News, has been weil received.

We are also continuing with our substantial training and management developmerit
efforts and currently have over 2,700 enmployees undergoing formal training. Although
time cansuming and costly, we strongly believe that these programmes are of vital
importance to ensure the fullest utifisation of manpower resources within the
organisation, Qur cornmitment overseas has provided excellent opportunities for
career advancement as well as highlighting new training needs.

Directors

Itis with the deepest regret that | record the untimely death of Mr John Anderson.
A director for nine years, ha spent his whole career with Wimpey and played a key
role in the growth of the group’s operations in the mechanical, electrical and
chemical engineering field.

Mr LR Pincott was appointed a non-executive director with effect from 1 April 1978.
Mr Pincott has enjoyed a long and distinguished cArasr with Esso Petroleum Ca where
until 31 March 1978 he was a managing director, | am sure the company wili benefit
from his considerable experience. | shall propose his re-election and that of

Mr AL Hood, who retires by rotation, with every confidence.

The Future

In the UK there are now signs of an increase in the level of enquiries but, even when
full economic confidence is restored, we do not envisage that construction activity
will return to the peaks achieved in the early 1970s. This means no relaxation in the
present intense competition and continued pressure on margins.

However, with our established network of 19 regional offices, each of which is able
to provide a comprehensive service in the construction field, we are geared for the
awaited upturn in demand. The large number of established clients for whom we
have undertaken a series of contracts indicates the confidence shown in our regional
organisations. This pattern has been increasingly followed overseas and the steady
growth of our activities in Canada and the South East Arabian Gulf is very

much due to the pursuit of this policy. We will concentrate on increasing these
activities as well as broadening the base of our operations in other areas.

Forecasting is, as always, notoricusly difficult in our industry. But we have a record
workload booked and there is every indication that, in 1978, private house sales in the
UK will exceed the level of 1977. Both at home and overseas we have a strong and
capable team and | am confident that together we shall have another good year.

¢ hairman
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Report of the directors

The directars hive pleasuse i submitiing thesr fifty-mnth repori totho members ﬁ
togather vath a halance shiect as at 31 December 1977, and the group accounts for

1he year endad on that date,

Profus and dividands The profits available to the sharcholders amounting te £25,426,000 are shown i the
consolidated profit and loss sccourt on page 13, The directors recommend 3n
ordinaty dividend ai the rate of 0.69038 pence per share amounting to £1.767.000,
leaving retamned profits of £23,659.000, which have been transferred 10 reserves.

Directors

T The director to retire by rotaticn is the Hon AL Haod who, being eligible, offers
himself for re-election.

2 There were no appointments to the board during 1977. Mr J Anderson died in -~ ™
office on 14 Qctober 1977. Mr LR Pincotlt was appointed to the board
with effect from 1 April 1978. He retires under Article 96 but, being eligible,
offars himself for re-election.

3 Interests of the directors (including their wives and children who have not
attained majority) in shares of the company are shown below. Except where
indicated all the interests are held beneficially.

Ordinary chares 31 Decamber 77 1 January 77
RB Smith 29,200 29,200
DG Fitzgerald 22240 52,240
D Wight 3,840 3.840
Sir Godfrey W Mitchell N 174,000 164,000
DRW Watts 58,000 58,000
RH Gane 36,000 42,000
AL Hood 504,000 516,000
(Trustee Interest Non-Beneficial) 233,73321: _ 267,764
Sir Joseph Latham 7 12,800 o 12.566
JH Oakley 4,000 4,000
H Norris 9,500 9.5 "“‘
D Macpherson 9,600 9,60
CJ Chetwood 7 500 7.500
R Cowan 7,600 710,000
AN Coane 10,000 10,000
TT Candlish 4,000 4,000
AW Nicol 11,580 11.580
PJ Ward 6,500 6,500
JC Chapman 4,000 4,000
AD MecDowall 11,000 11,000
AR Grant 4000 2,000
JF Shearer 10,000 100048
§3 Jaraine 10,000 10,000

Ng 6% unsecured loan stock was held by any of the directors.

No changes in the directors’ interests in the company’s shares occurred during

the period from the date of the accounts to 12 April 1978. Mr LR Pincott had no
interests in the company’s shares both at the date of his appointment to the board
and at 12 April 1978.



@ 4 No direutor was meatenally interested dunna the your 1o ary contract which swas
significant i relstuion 10 the business of the copany,
tdajor shareholdings There was a holding by Grove Charity Management Luntted on 31 December 1977 of
127,75C,000 ordinary shares which were stilf held at 12 April 1978, This holding

’ rapresentad 49.9% of the ordinary shares in issue at both dates. No othor interests
of 6% or more have heen notifted to the company.

. Fixed assels Apart from the acquisition of further investment properties, including Canadian
i+rests, No significant changes have occurrad in the group's fixed assets, other than
e inclusion of assets of subsidiaries acquired during the year, as indicated on

@ page 39, and additions in the course of business.

It is considered that the market value of the land and buildings owred and occupied
by the company and its subsidiaries is substantially in excess of the book value but,
in relation to the company’s affairs as a whole, this difference is not significant
In relation to investment properties, the major part of these are acquisitions within
recent years, and whilst it is considered that the current value is in excess of the book
value, itis thought that the preparation of formal valuations 15 premature.

Priﬁafﬁél activities The business of the group is related t¢ construction and is regarded by the directors as a
single class of business. The activities include quarrying, supply of building materials,
property interests and provision of supply vessels and other marine services in
connection with the oil industry, all of which are ancillary to the group’s principal
activities.

Exports The group does not engage in the business of exporting goods as such although
materials and equipment are exported for the purpose of carrying out construction
work overseas. The total of such work executed during the vear, including the
proportion relative to associated companies, was valued at £292m.

Employees and The average number of persons employed by the group in the UK during 1977 was
remuneration 26,000 and the aggregate remuneration for the year was £1056m.
Charitable, educational Contributions for charitable and educational purposes made by the group amounted to

( d political coniributions £26,000. There were no political contributions.

Current cost accounting As the Hyde Committee recommendations do not include guidance on the specific
circumstances of long-term contract work, it is not felt practicable at this stage to
prepare any statement relative 10 current cost concepts.

- Audit Committee An Audit Commitiee has been established consisting of four non-executive Directors :
‘ Sir Joseph Latham (Chairman), Hon AL Hood, Mr JF Shearer and Mr LR Pincott.

i The chjects of the Committee are to review the effectiveness of financial controls,
internal check and audit (external and internal), to consider major accounting issues
and developments and to study the annual accounts and reports,

=. o

uditors A resolution for the appointment of Deloitte Haskins & Sells (formerly practising in
@ the naine of Deloitte & Co.) as auditors of the company will be proposed at the
forthcoming annual general meeting in accordance with Section 14(1) of the
Companies Act 19786,

By order of the board

DM Penton
Secretary
2 May 1978
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Accounting policies

1 Bosis of consolidation

2 Proht for the year

3 Turnover

4 Depreciation

5 Research and development

6 Deferred taxation

7 Regional Development
Grants

8 Associated companies

@ Work in progress and
stocks

10 Exchange rates

Tre e%‘\l'. S kRt by I T ]

The consolidated accaunts prepared on the historical cost tasig of gor intmg inchidp zh*
aceounis of the parent company and all its subsidharies made uo 10 the ¢nd of the hinancial
year, togather with the group share of the rosults of associnied companies, '

Profit for the year includes the results of contracts completed during the year and the
profits atiributable to contracts in progress at the year-end, in both cases after deducting
amounts hrought into revenue in previous ysars and after making provisions for
foreseeable losses to completion. This principle is extended to cover comprehensive
housirig estate developments where, because of the dependence on the sales of
individual houses to realise the costs speculatively incured on such ventures, the amount
of house sales profit taken to revenue increases in relation to the number of houses of an
estate iri respect of which legal completions have takenr place.

Turnover comprises the total value of construction work executed during the year and
includes expenditure of clients’ funds and other sales as invoiced, less credit notes, but .
excludes Value Added Tax and inter-company trading. ‘ @ -

- s
Depreciation is provided in the accounts on the original cost ¢f assets at the rates set
out below:

Offices and depots occupied by the group:
Freehold buildings and long leaseholds - In equal instalments over 40 years
Short leaseholds — OQver the period of the lease

Quarries — By reference to the minerals extracted

Plant and vessels — Over the expected life of the assets

No deprecialion is provided on investment properties in the United Kingdom.

Research and development expenditure other than capital expenditure on {aboratory
buildings and plant is charged to revenue in the year in which it is incurred,

Deferred taxation represents principally taxation at current rates on the excess of tax
allowances on capital expenditure over the amounts provided for depraciation, Gther
timing differences include tax relief for the increase in value of trading stock, tax an
profits less losses attrioutable to long-term contracts under transitional provisions
and a deduction for Advance Corporation Tax on the recommended dividerid. No
provision has been made for such taxation as would arise on the distribution of
profits by overseas subsidiaries and associated companies.

Regional Development Grants have been deducted in arriving at the cost of fixed assets.

Associated companies are unlisted companies, other than subsidiaries, irwhich the
group holding represents not less than 20% of the equity and in which the group actively

participates in the managemen

t. The group share of profits less losses of associated

companies has been brought into the accounts hased on audited accounts made up 10
dates on or after 30 Septernber 1977 or, where these were not available, unaudited
management accounts or estimates up to 31 December 1877 The group share of

associated companies’ reserves

other than the attributable share of profits less losses

has not been brought into the consolidated bala
property revaluation surpluses, whilst the group

nce sheet as it consists. largely of
includes its own properties at cost

rather than at revaluation figures.

The group reserves consist entirely of realised

surpluses, whether capital or revenue, and the exclusion of the associated companies’ '

surpluses is therefore in accor

dance with the group accounting policy.

a) Work in progress

Until such time as the outcome of a contract or development can be foreseeh with

reasonable certainty, cantract work in progress, land and developmeiits (N proyress are
valued at the lower of direct cost and net realisable value after deducting cash received or
recetvable on account. A proporti 3n of profit is included in work in progress when

contracts or developments have progressed to the point where a profitable outcome can
prudently be foreseen. %D’

b) Stocks
Stocks comprise materials and equipment and are inciuded at thic lower of cost and net
realisable value.

Assets and liabilities in foreign currencies have been converted into sterling at the rates
of excharge ruling at the date of the balance sheat and trading profits have oeen
converted into sterting at the average rate for the year, Diffarences arising onconsclidation
of the reserves, investments in and curtant accounts of overseas subsidiaries and
branches are taken to resarve. All other differences are taken to profit and loss account.
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Consolidated profit and loss account
for the year ended 81 Recember 1977

®

[ o

QOperating profit
Interest payable less receivable

Share of profits less losses of
associated companies

Profit befare taxation
Taxation

Profit after taxation

\ " Attributable minority losses (profits)

Repon"_lmendéd ordinary dividend
Transfer to retained profits

Parent company
Subsidiary companies

Associated companies

Earnings per ordi_nah/ sh'aﬁe

Report of the auditors
to the membars of George Wimpey & Co Limiled

L

A ety

Motes

1977
£000  £000
48,849

5,362

43,487

7.878
51,365
26,702
24,663

763
25,426

1,767

£23,669

13,666

' 5,623

19,289

4370

' £23,659

2.9p

1976

£000 £G00
41,628
(1.454)

43,082

1411
45,498
24,378
20,115

(669)
19,446
1,561
£17.885

14,086
4,492

18,978
_(699)
£17.835

7.6p

We have examined the accounts set out on pages 12 té 25 which have been prenared
~n the Basis of the accounting policies set out on page 19 ’

in our orinion the accounts give a true and fair view of the state of affairs of the
company and, so far as concerns members of the holding company, of the group at
31 December 19 "7 and of the profit and source and application of funds for the year
ended on that date and comply with th‘? Gompanies Acts 1343 and 1967.

Charp;edMnts

London.2 May 1978
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4 Georae Witpoy & Co wirated and cubsidianas

Consolidated balance sheet
as at 31 Decomber 1877 '

Notes 1877
£000 £000
Share capital 14
Issued capital:
George Wimpey & Co Limited 64,000
Reserves 15 107,476
171,476

Outside shareholders interests in

= - subsidiaries 145
Loans 16 165,179
;" Defarred taxation h 62,531

Current liabilities and pfovisi_ons

£000C

s

20,883
1,561

28,311
107,541

Taxation , 12,628
Recommended ordinary dividend 5 1,767
‘Barik overdrafts (secured to the extent
of £2,133,000. 19786, £14,495,000) - 17,356
Creditoss . ‘ ' 130,706
' Yo _ 162,457
~ ' £501,788

1976 7

£000

)

71,027

38,823

LY
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Fixed assets
Cost
Less: Depieciation

Investnients’

Current assets ,
Wark in progress and stocks

~ Debtors

S LHbsahanes

Notes

11

12

Shor:term jnvestments and deposits 18

Bank balances and cash

S
L ey 1\\\
/‘::/ o -~ :J
!
i
b
4
.f\
Yy

£000

228,824
79,513

153,311
148,286
2,513
20,286

1977
£0U0

149,311

28,081

324,326

£000

1856.782
6230

120,992
108,243
3,506
43,360

-3

L

1976
£000

122,786

25,301,

277,100

——— r——— . W ams W
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Balance sheat
as at 31 Uocember 1377

>
Notes 1977 1976 -~
£006 £000 £000
Share capital 14
Issued vapital 64,000 64,000
Reserves 18 55,661 _{}5.325_
119,661 109,325
Loans 16 891 1,245
2 . - ~
Deferred taxatics 47,662 26,6658 7
Current liabilities and brpvisioris
Taxation - 380 14,579
Recommended ordinary dividend 5 1,767 1.561
Bank overdrafts o 4,635 4.328
Creditors _ 7 87187 66,705
97,380 87,173
£265,604 £223412
¥
v



Notes

Fixed assets 9
Cast
Lass: Depreciation

Subsidiary companies 10
Invesiments 11
Current assets

Work in progress and stocks 12
Debtors

Short-term investments and deposits 13 '
Bank balances and cash

«

Diractors

£000

109,853
42,687

Mok i e -

60,380
62,410
2,511

8190

977
£000

67,166

57,363

7,584

133,491

£265,604

£000

91,648
36,777

41,874
40,278

3,505
37.566

1476
£000

54,871

39,833

5.485

123,223

£223.412
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Source and application of funds
fat the yoar ended 31 December 1977

1977 1976@]

| £000  £000 £00D.  £COD /.0

Sources ;[ f( !
Net group profit after taxation and minorities 25,426 19,446 b
Add: ' :
Taxation provision ’ 26,702 24,378 i
Depreciation provision 20,216 17,222 1

' 72,344 61,046 :

Attributable profits prior years ‘ !
(before taxation of £12,449,000 in 1976) V = 24,270 :
72,344 Baiogy |

Less: Profits retained in associated \ ' < !
companies S , 7,643 - 826 ;
Funds from operations ' ' ) - 64,701 84,690
Add: S | _ ) :
Reduction in advances to associated companies 4,953 . {2,563) ‘-
Surpluses arising on disposal of properties ' , '
and investments o . 943 1,244 !
Medium and long termloans 23_@_68 _ 28876 i
Total funds provided . »99,965 112,247 I
Applications * o ] E
Fuichase of fixed assets 52877 50,696 ;
Less: Disposals " % L 11,196 12,895 )
’ ST mes ~37.801

Fixed assets of subsidiaries acquired ~ 5,060 28,664 |
Cost of control of subsidiaries acquired 1,055 © 2,33 i
Investments S 3,363 2723 |
Exchange adjustments 0 823 " (4,956) |
Taxation paid B - 7,976 13,169 }
Dividends paid 1,561 1419 K

B T T essee T 8118 & o

£31,066 - £81086

Increase {decrease) in working capital ‘ ;
Work in progress and stock 32,319 43,962 .
Debtors ' . 39,043 66,392 t
Creditors ' O (22,411) (48,690) t
. - T 4,851 63.664 <7 "

Movement in net liquicl funds: : '
Overdrafts and short term [oans ) 6,171 (23,910} :
Cash and bank balances (24,066) (8,668) @J ?
- (17.885)  (32.568)

£31,056 £31.006
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Gecrae Wemoey & Co Frmited ged subsichianss

Notes on the accounts

4

1 Operating profit

&

et

@

2 Interest payable

less raceivable

3 Taxation

Operating profit is stated after charging :
Staff pension schemes:
Regular company contributions
Special provision
Depraciation
Auditors’ remuneration and expenses
Hire of plant and equipment
and-after crediting :
Ground rents snd faus receivable

““Other rental i income, net

Dividends rece ived ather than from
associated companies:
Quoted

. Unquoted

Interest payable:
Bank loans
Bank overdraf&s )
Loans repayable Wlthm 5 years

1.
.......

Long-term lQans T

l‘ntgrrest_[ec_e{i&é_ﬁle A

 United Kingdom:

Corporation tax
Credst for oversoas tax

' Deferred tax

Tax attnbutable 1o d|V|dends recewed

QOverseas ;
Current tax )
. Deferred tax

Associated companies {note 11a)

Prior year adjustments :
United Kingdom corporation tax
United Kingdom deferred tax
QOverseas taxes

£G00

2975

1,785

2,267
. 2442

1977
£000

2,783
1,000
20,216
220
12,545

447
2,901

266
22

9,469
4,107

£5,362

2 —

(935)

(456)
(1,391)
20,120

88

18,817

2,702
1,461
22,980
3,273

26,253

(2,232)

2,702
(21)

€26,702

e T

1976

£000  £0Q0

2,515
17,222
173
8,617

440
988

31
18

3,251

186

2151

1.310
T 5,898
8,352
(E1454)

6,248
_{(651)
5.597
14,176
- ]

2,261
1,266
23,309
1,319
24,628

(229)
' 1B
{36)
£24.378

United Kingdom corporation tax has been provided at 52% on the profit of the year

(1976 52%).
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4 Prodg aftor takation A yrodin o £16.4%3000 (1976 £1 5.647,000) hias boon doglt nah DGR At 6}
uf the parent asapany.
A

L

 Cirdary divdend The resommended dwidons otallng £1,767.315 toaether vedb e anpUked tax e
15 ther Paasinm peratted dradend and Sompises the follorv g
. prer sl 1977 1975
- 1976 Supplemental 0.00538 24,011 -
" 1977 : 0.68047 - 1,743,304 1560809
' - 0.50035 £1,767,315 £1.560.809

The supplemental dividend for the year ended 31 December 1976 reprasents the
© addivunat Gvidand pormiseibie as a result of the reduction of Advance Corporation @
Tax from 35% o 34%. :

1977 1976
. ) £000 £000
6 Turnover The group _ o - 638,005 574,103
Associates ' _ 114,469 78,298
B £752,474 £652,401
- =7 Cmolumonts of directors Directors’ emoluments comprised :
and employess Ditectors’ fees @ , 57 55
Directors’ other emsluments including ‘ ' _
contributions to pension schemes o 449 ‘ 417
Pasthd_irec;tgré'yjpéhsipns“ o . 10 7

Théérﬁb!dmer_{_ts_cjf‘t'ﬁe Chairman, excluding pension contributions were £43,285.
In 1976 the emolumants of the Chairman and his predecessor totalled £40.,422,
The nQnibe(bf-diTré:cfors:(;i‘péiu—d_ihg\i for part only of the year) and employees other
than those working wholly or mainly overseas whose emoluments, excluding pension
contributions, fell within the following scales was: '

o o o u Number Number
Scaleof emoluments ' of directors of employess
o - 1977 1976 1977 1978
£ 2,601~ 5,000. ,_ 3 3 :
£ 5001 - 7,600 2 2
£ 7,601 -10,000 : 1 1
£10,001 — 12,500 - 1 61 41
£12,601 - 15,000 ' - - 28 12
£15,001 - 17.600 ' ' - 2 9 7
£17,601 ~ 20,000 2 - 5 1 @
£20,001 — 22,500 6 9 3 1
£22,501 —~ 25,000 4 1 -
£26,001 — 27,500 1 1 1 -
£27,501 ~ 30.000 2 1 - -
£37,501 — 40,000 - 1 - -
£42,601 ~ 45,000 1 - - -
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@ f‘ bk@ 10 Subsidiary companies

The v fonltion of maagng por shome « by oo

VIR PTG 000 anel on 25600007 g

1877 i 31 Dot 1976

Group

Cost 1 January 1977
Additions

Exchange adjustments
Assats of subsidiaries acquired
Disposals 4
Reclassification ,
Cost 3% December 1977
Depreciation provision

Net book value

31 December 1977

Nt hookvalue 31 December 1976

Net book value of lnvestment

properties included above
31 December 1977 o
31 December 1976 -

Par‘ént‘comhany . o
Costl January 1977
Addlitions -
Exchange adjustments
Disposals o
Reclassification

Inter group transfers

Cost 31 December 1877
Depreciation provision

Net Book value

31 December 1977

Metbuok value 31 Deccmber 1976

v mdy at 520

i

. . 39 Ty o
S oS mr gt 0f Deemb

1077

£000

Investments in subsidiary companies, less amaount

writlen off:
Sliaires

Amounts due from subsidiary companies

Less: Amounts due to subsidiary companiea

£57, 363

The company's principal activo subsidianos are shovwn nn paigoe 39.
)

Freo- 1 oniy Shont Plant & Tewred
holds - loase- leasz  wosgels
hotds holds
£000  £0C0  EUDD  EDOD £LOD
41,938 15528 3,845 124,471 185,782
17,948 5,357 © 1.460. 37662  hii 333
(1.002) (68) (2,388) 12.456)
662 - - 4408 5050
~(1.667) (18)  (86) (13.117) (14.395)
(4,777) 4777 - -
63002 25647 5149 Taaush 270824
4,727 §37 1,201 73048 79513
£48,365 £25,110 £3,948 £71,888£149,311
£37.775 £15,045 £3,240 £66,717 £122,786
£26,310 £15629 - ~ £41,939
_£13492 £13544 - ~ £27.086
21444 1,746 6756 67,784 91.648
2151 3251 207 22.237 . 27.936
(22 - @) @hH  (90)
(27) . =7 (4) (9.487) (9.498)
(4777) 4777 e
- T(43)  (143)
18769 9773 941 80370 109,853
2,991 q74 713 38500 42,687
£15,778 £9,299 £228 £41,861 £67.166
#18740 ' £1316  £43] £34,676 £54.871

1976
£000

14,983
48179
63,162
28349

_\JH.B-JS
pbliadhid
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Notes ot o eaents continued

11 mvestments

Group Parent Gioup  Paont @R
company CONPany

1977 1977 1976 1976
£050 £000 £G00 £006

Associated companies 23,524 7481 22.0C6 8,362
Other companies:
Quoted:
United Kingdom stock exchanges 3.574 - 1.504 -
Other stock exchanges 676 - 831 -
Unguoted 307 123 a00 123

£28,081 £7,584 £26.301 £5485 @

Market value of quoted investments £6,993 - f£2,574 -
Alist of i'nve_st_mentsrin éssociategj and other companies is shown on page 40.

The amount appearing above in respect of associated companies comprises :
- - Group Parent Group Parent
‘ company company
1977 1977 1978 1476
T 777 goo0 £000  £000  £00D
Sharesatcost " © ' 3,987 643 2546 575

“ Poovisions © 7 S - (17 - (101)
Share of atmbutabld proﬂts Iess |OSSES o 3539 - (881) -
Amounts due from assocnated companles 15,998 6,995 20,951 4,888

£23,524 £7 461 £22, 666 £5.362

The group share of proflts Iess Iosses mc[uded above andi in the group reserves in note 15
IS made up as fol!ows

, 1977 1876
o £000  £000  £000 - £000 Y
Asatl January 1 977 loss ‘ (831) (138)
Deficiencies of companies coasingtobe o -
assor‘lated companies duringtheyear ' 462 355
- | (369) 217
i Prdfit before tax: '

“Trading o o 6,734 731
Property Investment L o 1,144 680
. 7,878 T4
Tax thereon (riote 3) fl 3,273 1.319

S T a5 T

4,236 309

" Dividends received during the current year

(excluding the notional income tax credit
of £283,000. 1976 £199,000) 697 1,140
Added 0 (deducted from) reserves £3,539 E(J?ﬂ)
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The share of profits leas lusses of associated companies, SMGINLRS 2 £2.878,300, 35
shawn in the consolidated profit and loss account represents the Joup chara of
apportioned results for pantods of twelve months ended at vanow: (34408 Bewyenn

30 Septomber 1977 and 31 Dacemier 1977,

The group share of capital surpluses of associated companies which s not included in
the above figures amounts 1> £25,000,000 (1976 £23, 813,060). Thesa are largely
surpluses arising from directors’ ravaluations of properties completed and fully or
substantially let, as shown in the capital reserves and ditestors’ feptats in the last
avaiiable accounts of those companies,

The total group share of profits and reserves relative to the holdings in unguoted
investments shown by accounts made up to various dates from 31 December 19786 to
30 September 1977 is as follows:

1977 © . 1976

‘  £000 £000

Net profits before taxation 899 655
Taxation - - o 513 478
Net profits aftertaxation ‘ T386 178
Dividends paid attributable thereto 16 13
Total surpluses ' _ 370 - 1686
Accumulated net surp!usas brought forward o 221 56
Accumulated net surpluses carried forward 591 3
Other reserves mcludrng amounts subsequemly caprtdlrsed 18,205 ]§_:,fl E
Group share of post- acqursrtron surplusetz . 1879%. 18,437
Group share of capital and pre-acquisition reserves 352 356
Total group share of capita! and reserves . £19,148 £18.793
Group bookvalues . . _£80T - _£300

The other reserves shown abow are prrmarrlv in respect of revaluation surpluses which
arrse from directors’ revaluations of properties completed and fully or substantrally let,
as shown by the last available acoounrs or directors’ reports of those companresr Other

propertres are regarded by the directors of those comyanies as hdvmg a valun, 1n excess

of the book value,

+

In stating the surpluses arising from directors' revaluations of properties and the
market value of queted investments, no account has been taken of taxation fiabibties
which might arise upon realisation.

==

o TR S A -
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Cogean Yhmry 0 G i et and St o

Pyl a3 B accounts cantmuad

12 Work in progress
and stocks

13 Short-term
investments -
and deposits

14 Share capital

18 Ffeservgs

Work in grogress
Less: Cash recuivad and receivakle

Stocks

e

Group  Parent  Group  Porent
company ComEany

1977 1977 16976 1976
£000 £000  £000  £000
1,154,414 027,922 912,060 732485
1,021,933 879,030 806,224 700.G3%
132181 48,892 105345 32455
21,130 11,488 15147 9,419
£153,311 £60,380 £120,002 £41.874

Short-term investments and deposits include investments of the parent company
guoted ona stock exchange amounting to £1.511,041 {1976 £1.005,000) wr)]ic?l\
had a market value at 31 December 1977 of £1,682,900 (1876 £1.010.000). -~

Ord_inér\) shares of 2'5;5'éacch,i-fadthoriéed”u ) N

issued and fully pai¢

- Gereral reserve

Balance at 1 January 1977 . _
Surpluses arizing on disposai of

" properties and investments

Cost of control of new subsidiaries
Surplus (deficit) on exctiange differences
Surplus on redernpuion of loan stock
Unappropriatad balance of the year

Associated companies

Cumulative share of profits less losses
{note 11a) ‘

Total reserves

pa
;

1976
~ £000
64,000
Graup Fareht
_company
1976 1976
£400  £000
70,526 28,425
1,244 -
(2.331) -
4956 2,812
2 2
18,578 14,088
92,969 45,325
{331) -

1977

£000

64,000

Group _Parent
company

1977 1977
£000  £000

1 92,968 45,325 .
- 943 . B7
(1.,055) -
(8.213) (3.391)
4 4
19,289 13,666
103,937 55,661
_ 3539 -
£107,476 £55,661

£02.138 £45,325

Of the net balance of £103,937,000 (1976 £92,969,000) on the general reserve at
31 December 1977 £7b.718,000 {1978 £G3,805.000) ic availakle for distribution.

As & rasult uf a transaction entered into during 1978, the directors are hapeful that o
tax hanofit of approximatoly £18 million may become available. As a matier of
prudenca, no credit has heen taken in these rwcounts,

L

@



. 18 Loans

B4

17 Capital commitments

e, 18 Contingent fiabilities

@ ©

Mo PR Jua XV RANRAL 5 % St o DB pd WA ol TR RN

Group Parent  Group  Paent
company company
1977 1977 1676 1876

£000 £000 £000 £000

6% Unsecured loan stock 1475,80 375 37 418 416
Repayable within 1 year 7,746 260 2,962 188
Repayable within 2-5 years 13,626 26 18471 306
Rapayahle after 6 vears 34,135 ~ 28066 -
Bank Loans 49,397 230 23,12 338
£105,179 £891 £71027 £1.245
Sacured 69,277 1 21 56,083 216
Unsocured 35,802 770 14,944 1,029

£105,179  £891 £71,027 £1.245

Unsecured loan stock

Durit.g the year, £40,900 (1978 £8, 500) of the 6% unsecured loan stock 1 976/80 was
purchased at market price and cancelled, The surplus of £4,486 (1 976 £1.738) has
been taken to reserve,

Terms of loans
Loans repayable after 5 G years are due for repaymant atvarjous dates from 1983 to 2014
and mterest |s payable thcareon ma|n1y at rates from 8% 10 11% per anaum.

Group Parent Parent
- company comjzany

1877 1977  197¢ 1976
£000 FO0O0  £000  £000

Group-

Estlmated amount of capltal expenditure

’ contracted for but not provided in the accounts 20, 754 5,989 9,880 8,933

Expenduture authonscd but notcontractea for 1.544 1,421 10,426 259
In arriving at these figures, Regiqnal Development Grants have not been taken into
account.

Of the loans appearing in the consolidated balance sheet, tha parent compans has
ouaranteed borlowmgq by subsidiary companies amounting to £38 millicn {1976 £15
nullion). The parfntcompanv has also guarantoed part or all of the bank feciiities of
certain associated comparies, of which £30 million {1976 £18 million) was outstanding
at the balance shiest date. There are also contingent liabilities in respect of guarantees
under bullding and other agreements entered inta in the normal course of business.
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Review of the year

Building and civil engineering ~ United Kingdom

The restrictions in the UK on public expenditure and lack of confidence in the

industrial field caused intense competition. This is exemplified by the substantial and

continuing downturn in our No-Fines housing for local authorities. 7,600 dwellings

wera handed over — 1,200 less than last year.

In joint venture with local authoritics we built houses on counzi! owned land and

many of these properties were sold to purchasers nominated by housing departments.

One such scheme was completed and seven further schemes are under construction.
’uQNe have maintained our position as the largest builder of private homes in the

“"United Kingdom and, with bookings exceeding 10,000 units, our share of the reduced

market was increased.

Satisfactory results were achieved on a numbel of contracis for commercial buildings,

incl'ding a large office block at Basingstoke and another fur Antony Gibbs & Sons,

Bishopsqate. Work orr the new police headquarters for the Cry of Liverpool was

started.

Waork carried out for subsidiary and associated companies tripled during the year;

good progiss was made on an impressive offiue project for Wimpey Property Holdings

at Aldgate.
(&N\Jotable completions in the industrial field were the Albion Sugar compiex at Tilbury,
» factory estensions at Bathgata for British Layland and the central pier at Gatwick for
British Alrports Authority,
Gowd progress was maintained on the covered docks for Caramell Laird at
Eir-andiend, on tao ties vontracts for Britigh Leyland at Lengbadge and a protein
stant far [C] ot Bidbngghan,

An attractive No-Fines development at
Howkeslay Farm, North
Worgestershire compnses 183 two
storey ard 18 three storey houses.
Client: Birningham City Councit
City Architect: W G Reed MCD

B Arch. RIBA MRTPI

Consuliants: James A Robaerts and
Associates

Quantity Surveycss: Bellamy &
Waraham in aseactation with

D Bernman FRICS City Bulding

Fin v (Hhiger
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Production of apencast coal in 1877 continued at a sausfactary level and agan
reached over one million tonnes. This mvolved the remoeval of some 33 millon m?3 of

overburden, Do the yesn additional tems of Beavy plant were pueichase.
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Building and civil engineering — Overseas The National Day Parade Ground,
Salalah, Southern Oman. The stands

The Middle East continued to be our main area of activity. in the United Arab Emiiates, have a seating capacity of 30,000 and
Al-Futtaim Wimpey had several major works in progress including quarry operations xﬁﬁﬁs"[}f‘tmi‘:r"t‘,fe"%‘;';‘2,‘:2:““5‘"
for the construction of the new port and the infrastricture of a new industrial area at National Day celebrations which were
£ .. . ! L. . R attended by HM Su'tan Qaboos bin
k@JebeI Ali'in Dubai. The Hamriya Fishing Harbour and roadworks in Umm Al Qawain Soid
were handed over ahead of schedule. Our associate company British Smeite) Con-
structions started work at Jebel Ali on an aluminium smelter together with power
station and desalination plant.
In Oman several major projects were handed over during the year, including the
National Day parade ground which was finished well ahead of programme, Qur
performance in the Sultanate has resulted in the award of a number of new contracts,
and our support activities in oilfield exploration and development have bsen expanded.
Satisfactory production was maintained at the Government quarries in Qatar and the
first two production lines of a new sand processing plant commenced operations. In
(@ Bahrain work continued at Isa Town and a major office development was completed
during the year. Opportunities in other Middle Eastern countries have been pursued
and new offices opened in Egypt and the Yemen Arab Republic.
In Iran Wimpey-Laing obtained a substantial order for basic utilities and buildings for
4 project at Esfahan, At Bandar Abbas the dry docks, together with associated
facilities for the Imparial Iranian Navy, were handec over and satisfactory progress
matntamed o additional woiks, Millbank Technical Services is main contractor for

besth these projgcts.
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Ste Madele.ne semior second sy Laing Yimpey Alireza completed Phase 1 of the Abha arport in Saudi Arabia which
scheol, bunt for the Ministy of L .
Euucaton and Cutture, The Republie was officially opened by the Minister of Defence snd Awiatien, HRH Purce Sultan

of Tnnidad and Tobago. I

,:\,ch;tgm‘r“wmk.%jph.u.,;,.;_ Bynce & Abdul Aziz, in November, Work continued un several other projects including Phase I
Fartnars . R " . ror ey Byen 1 e e y
Strueturcl Enginiers: Cuniulting ~f the Abha airpert and guurrving operations. A large housing contract for the United
Enguneers Pastnershup States Corps of Enginees was also secuted.

Quantity Surveyors  Hart & Leanard ' . ;
it Nigeria we completed the road compiax for the Trades Fairin Lagos which was

opened in November, Wark was substantiadly completed on tiv teachers’ training
colloge at Pankshin and on a number of other projects in the Lagos area Progress was Q
ragintained on the Joo Baucht rond and asphalt surfacma carried out gn many cther
roads, particulatly i the south, Three new building contracts were obtamned durng
the year; a vehiele plant for Stoyr (Nigenia) at Bauche, a mJiary complex at Lolaa
and terminal buldinag and utihty services fur the new irternational arpert at Port
Harcourt. Neaotiations continued for furthar substartial Building and ol engincadtng
contracts particuliarly for roadwonha.

Cur major contract with GRN for the rebwlding of siveaenal anpents i Zane was
completod. The logmte: dithicultes of getumny men matenale and especiily ciant 10
such wickily seattered and remwste sites preseptad a severe challenyge which was

accepted and overceme We ate nove actinocdy parsiing oppaltuistos o other African Q

Cotntres,

Farly i thee vieess womn o s sttt itorost s de aogured 31 Mo ket based
compairy wluch bas g conorderable foand Bodes s g tbo Moy Toe G e sty plonni
cotnetit foa maed dvnolepmient Funthen eoct ¢ e e o sate e ReEe Mas
cerapfetod cotefa tenly
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ﬁ Venezuelav  nalised agreements for the provision of building technology and

n

? axpect operatf *t in 1978, whilstin Peru vorious projects are under considera-

i tion followir “mpletion of the Petropery oil terminal at Bayovar,

f] Turriover by da increased substantially. A wide range of

&L construction anu ¢ities was undertaken in the Toronto region, South
Wastsrn and Sauth - asw w0 and in Alberta. A substantial praperty acquisition

was made in Ontario and w  so entered the fields of ready-mixed concrete and
asphalt manufacturing as well as that of mineral aggregate extraction. During the year
work in USA continued on a civil engineering project in Florida. Residential activities
were expanded in Ohio and the decision was taken to commence similar operations in
A ®¥ouston, Texas.
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Installation of the outfall sertion of the
eastern commuriy trunk sewet lor
City of Ottawa, Ontario, Canada. Tha
conciate sewor Pipes ars the largest
ever manulactured and iaid in Cenada,
each saction weighing 27 tonnos and
measunng 3.6m in diamatar.



Steady progress continued to be made by Wimpey France in the development of @
private housing sites on the outskirts of Paris, where our designs are proving popular,

tn Spain we have formed a joint company with Beyre SA to build flats for sale near
Madrid using our No-Fines technigue.

; R B Smith accompanied by | A Milroy,
. ragional manager, private
development, Toronto, inspecting
‘The Raleigh’ style house on a private
development estate at Annapolis

i Subdivision, Qakville, Ontario, Canada, oY 2 Ty N o e |l ,yfwﬁ
. This is just one of 386 units built and ; . : . 'ﬁ”xﬁx ‘:;":ﬁ#ﬂ@ﬁ;‘%
i sold on this site. - ’ i SR LSRN G,
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f'-" E@ffshore Engineering
The third major oil preduction platform constructed at Nigg Bay by Brown & Root-
Wimpey Highlands Fabricators was delivered on schedule in May to Chevron Petroleum
(UK), operator of the Ninian Field. The contract for another platform for this field was
finatised during the year and good progress made on design and fabrication,
A policy of diversification into new fields of steel fabrication was pursued, and the
. pipe rolling mill at Nigg Bay completed several projects of types not previously
- undertaken. Highlands Fabricators was also appointed project manager for the
development of the Beatrice Field for the MESA Group.
Wimpey Marine’s fleet of tug and supply vessels continuad to be fully employed in
e North Sea while the cargo and construction barges supported our own operations
and provided a service to clients in the Caribbean, Arabian Gulf and UK waters. It also
( continued cperating the harbour facility to receive all the materials for constructing the
- Sullom Voe oil terminal.
In Trinidad, two offshore drilling production platforms were under construction for ,
Trinidad-Tesoro. In Venezuela we formed a company with Industrias Metalurgicas Van
Dam to fabricate drilling platforms for increasing offshore oil and gas exploration.
In Bahrain, an asscciated company with Brown & Root maintained its share of the
offshore-oil construction market although keen competition affected the level of profits.
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TSMV Wimpey Seatiger is a 8480
BHP tugfancher handling/supply®
vessel designed to undertake suppornt
operations in the North Sea and world
wide, Seatiger was built to the sama
specification as her sister ship
Wimpay Seafox.
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Float out of the 21,000 tonne Ninian
Southarn Platform which has since
been successfully installed in the
Ninian ollfiald. This is the third major
North Sé& structure to be constructed
at Nigg Bay, Scotland.
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Jﬁ?‘éﬁv i Client: Chevron Petraleum {UK)
fz‘ﬁ"ﬁu Construction by Brown & Root -

Wimpey Highlands Fabricators,



'

e

Maechanical, Electrizal and Chemical Engineering @
George Wimpsy M E & C again contrituted substantially 1o group turnover and the

wide range of design, construction and management skills we offer, has secured &

diverse workload at home and overseas: design engineering facilities were expanded

to mest predicted demands from an increasing market.

A large gas compressor station was completed in Scotland. Complex mechanical

and electrical works were successfully carried out on two oil production platforms at

Arcyne for the Shell-Esso consortium. Work proceeded in Scotland on a bentones

plant for Abbey Chemicals, at Grangemouth for British Petroleum and at Hull

for BP Chemicals. A further contract was obtained from BP Chemicals for engineer-

ing, procurement and construction management at a PVC plant in South Wales, Foster @
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Above: Brightside was responsible RoL N S5 soiacki Hy 001 Coa AP
far tha design and installation of the TN UL %* ; gL L O A

air condiitioning, with heat reclaim,
heating and ventilation and a sprinklor
fire protection system in the new
store at Bradford for The Boots
Company.

Architects: William Saunders &
Partners, Nottingham.

Above right: The first Wirnpey Unox
system to be installed in the UK at
Patmersford Recovery Works,
Wimbormne, Dersel. The system isan
activated sludge process utilizing
oxygen for the treatmaent of sewage
and waste water,

Client; Wessex Water Authority,
Avaon & Dorset recovery division,
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A highly automated starch derivatives
and sweatener plant at Tilbury Essex.
Enginaering, procurement and
construction carnad out by Gewrgo
Wimpay M E & C.
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project for affsiie faciitios at the Sullom Voe oil terminal in the Shetiand isles.
Wimpey Unox (in which we increased our shareholding to 75%) demonstrated its
lacd in high technology effluent treatment by securing all three oxygenated sewage
treatment contracts placed during 1977 by regional water authouities.
Workload overseas increased on a variety of projects for the metal, oil, chemical and
food products manufactwring industries, In Saudi Arabia we continued to provide
services to Aramco and took part in the design and construction of a reverse osmosis
water treatment plant at Riyadh. Our joint company, Arabian Mechanical Engineering
Company {(AMEC), continued to expand. Substantial projects are also under way in
"'(@an. Dubai and Bahrain. In conjunction with John Mowlem, work began on a sugar
‘factory and infrastructure in Somalia.

%ﬂ.sphalt and Quarrying

*Despite the severe cutback in local authority expenditure in the United Kingdom
Wimpey Asphalt again achieved an increase in turnover due in part to expansion over-
seas. We acquired Davidsons (Contractors), owners of quarry sites and manufacturers
of brick and ready-mixed concrete, based in Aberdeen. The MacWilliam Group in the
North of Scotland, Moore Brothers (Quarries) in Northern lreland and Margam Slag,
our associated company in South Wales, all maintained satisfactory performance.
Overseas the contract to resurface the international airport at Abu Dhabi was
completed and has been replaced by a major contract for strengthening the runways
and 1axiways at Doha in Qatar. Good results were achieved in Brunei and also in

‘@Sahrain where we laid high-quality mastic floors in the lelevision studios. Operations
<o the asphalt core of the High Island Dam joint venture project in Hong Kong

continued and elsewhere our work using asohalt for hydraulic purposes expanded.

Laboratory Operations

In order to compensate for a reduced workload in the UK, a number of news activities
were developed ; these included water well drilling, drainage ard dewatering work.
Additionally the sails section undertook advisory work using more sophisticated soil

George Wimpey Nigeria carrying oit
surfacing work on the lkorodi Road,
near Lagos,

Clignt: Petra Monk.
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In the structures testing laboratory a
bending test baing carried out ona
760mm diamoter tonl joint. This is
part of a riser pipe which carrias oil
from the sea bed to & oil production
platform on the surface,

A rotary drilling rig, mounted on e six=
wheel drive truck, is operated by
Wimpey Laboratories, working on a
major dewatering project in Dubai,
LAE on behalf of British Smelter
Constructions.
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testing techniques. Thus a reasonable turnover was achieved and these new ventures
increased the overall technical resources available to the.company.

As well as other overseas projects, site investigations were undertaken for the Arab
Potash Company in Jordan, port works in Saudi Arabia, a power station in Kuwait and
a naval base in lran,

Major contracts in the United Kingdom, which involved specialist construction @
techniques making a significant contribution to the laboratories’ turnover, included
dam curtain grouting at Dinorwic in North Wales and mine infilling for the new
Pilkington float glass warks at St Helens.

The hydrographic and geophysical sections continued to carry out a number of
surveys in the Middle East where a laboratory was established in Dubai.

The dynamically positioned vessel MV Wimpey Sealab made a valuable contribution
to the development of Brazil's offshore oil exploration programme. More than

100 boreholes totalling nearly 10,000 metres of drilling were carried out as part of an
¢viznsive site investigation for Petrobras, the national oil company of Brazil.

Laboratory Services %
With the rapidly changing requirements and materials in the building and civit engineer-
ing industries, the laboratory's expertise has proved 1o be of increasing importance in

the support of Wimpey activities. The scope of these services, including quality control,
have continued to develop as a result of undertaking investigations and advisory
coniracts for outside organisations including Aramco in Saudi Arabia, Petroven in
Venozuela, the Hong Kong Government, axnid the Government of Nova Scotia.
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@ewchnical Serviges

Our techinical departments, which include a wide range of building, civil engineering
and scientific disciplines, continued to suppost our diverse operations thraughout the
worid, They provided a comprehensive and flexible professional service that is
frequently used by our clients and consultants.
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A computer-aided design work station
with maimn processor, is just one of
many developments Introduced by
‘George Wimpey M E & C to improve
quality of design and reduce costs,
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Research and Development :
Research projects are in progress both for external clients and in support of our ow

iAbusiness, including energy conservation, asphalt applications and the design of
* buildings subject to seismic conditions.

Property Development

The company's property interests in Europe have now been consolidated in Wimpey
Property Holdings (formerly known as Hamme Investmonts).

The interests fall into three main groups ; the investments built up over a period of
years, the developments in the UK and the developments of Ariel (Wimpey 50%) in
Huoiiand and Germany. The investments include a 50% holding in Euston Centre
Pioperties, a 104% holding in Oldham Estate Company and investment properties of

-aWingate {nvestments acquired in 1976,
“&There are 29 current developments in the UK (five of which were started during 1977}

including two large office blocks at the Wingate Centre in London,

Ariel gwns three properties completed, let and 1-financed in Holland, with satisfactory
yields and capital appreciation. Construction started on three developments during 1977
and at the end of the year, there were in hand lnree office developments 1 Hollond and
six office or shop developments in Germany ; these schemes are financed Ly losai
borrowings by Ariel, partly guaranteed bv the company.
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This atiractive property in the centre
of Amsterdam was purchased by Arel
in 1977 and partially refurbished.

Leases have been completed with the
University of Amsterdam, Delta Lloyd
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{a subsidiary of Commercial Union) @\- ! ) ~
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Anartist’s impression of tho new
headquarters for IPC Businass Prass
being developad by Wimpey Proparty
Haldings now undar consiruction ot
Sultnn, Surrey. The premises
oecupying approximately 26250m? will
accommrodate come 1600 staffina .
rodetn air-condioned environmant. ; *
Arelutects  Brower, Sruth & Browar,
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Subrs?diary companies -

§

' j @w f:omr:{ény-‘ s pringipal active subsidiaries, of which

"? 5‘?.,

1 GeorgeWrmpey ME&C L+ %

- Fab Ltd12 AR S
. James Gatherq! (Ptumbers Merchants) Ltd (75%

. albare wholly awnad except as indicated, are as follows:
' Lo “] L ,’-‘:

United Kingdom -
AlexRobertson & CoLtdn2.
Annandale Tiles {Highlands) Ltd.2 oy
Apprcach House (Putney) Ltd (68.8%)
Arrer Developments (Brietley Hill) Ltd*.
Ar:ei Developments (Carrs Lane) Ltd1.4
The Brightside Mechamcai and Electrical
Earvices Grcupwtd {5 '

i Glcmhorne fnsurance BroIfers Ltd ) \ {
Haadley Properties 1td (80%)1 4] C

Maddeﬁ Bros (Tcomebndge) Ltdt.3:
Monterth Burld:ng Serwces Ltd (75%) 12
Monterth Travel Ser\/rcss Ltd (75%) "2 ’
Moore Brothers (Ouarnes) L‘cd1 3

x‘-‘”\RadrantTube Systems Ltd* 0.7 TN

S,

L WWHall Lid

\ Waxlow R‘ropertres Lfdr & =

Hessarch Modéls’ & Equrpment !_td (75%
-,Second Hamme Investments Ltd ‘

The Lothrans Quarry Co Ltdnz
he, Pure Asphalt Co* (Bolton) t_td1 . -
Wa!ter Krrkfand (Stéel) Ltd(78%) 12 - e

W Pettrfer (Well Drrf!mg yLtdt

Wrmgrove Deveiopments Ltd?

Wrmpey Asphal+ Ltd
Wampey Finance- Ltd ~
Wrmpev Gultf Holdlngs Ltd .
Wrmpey Laboratorres Lid

@Nrmpey Marinie Lid-

mepcv Propérty Holdings Ltd
W:mpev Unox Ltd (75%) 4
Wingate Inyestnients Lt

© Wimpey Aiberta Ltdr .~
 Wimpey Devel;,pments Ltdt

s "George Wrmpey vaerSeas) Ltd

o Panama ‘ :
Yo Gul Marme Contractors SA‘ X )
R W:mpey Offshore Cor‘structron Company Inc‘ T

",South Afrrca :
) ‘Trrnrdad

e *“United States of'Amarrca? )
" Wimpey Developmeénts Ing! "

Australia -
Wimpey Developments (Australia) (Pty) /L/.td,l'.
Canada IS

George Wimpey Canada Ltd ° ,

HJ McFariand Constructron Companv Ltdi LA

S

By

Chrswrck Park Developments Ltd! S “Wimpey Homes'Ltdi T
,_{t DAMontelth {Holdings) Ltd (76%)2 - oo Wimpey Weste‘rh‘i;rdt e
' Davidsons (Contractors) Lid 2.4 S T R L A .
e Eyam Quarries Ltd1 ‘ - o ‘France e Sl e
. George MacerIrarn & oon (Contractors) Ltd1 2 - L ,Wlmpey France SA ;"i'” ‘[ 9.-"";, Ve r
Georga MacWrtlram &Son (Macrete) Ltr:t1 2 o L D L
Gecrge Wrmpevlntematronal Cid | R . Jersey Cl [ S

. Nrgerra ! ; O W
o Georqe Wrmpey &Co (Nrgerra) Lto (60%) 5 -

':=4W1mpeyHomes(Pty) Ltd1 ?: -
TRy T '

George Wrmpey (Carrbbean) Ltd 1'}

- .

"Shares held by other subsrdrarres -
> 2Registerad in Scotland o .
~ %Incorporatéd frn Northern Ireland ©
' 4Became a subsidiary during {he year

et TR g nbmy
e WU,
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investments
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i . - Hotdings of a matecial nature in unquoted o @
i associated companies representing not less o r :
than 20% of the equity are as datailed below L
. Except where indicated the country of , ‘ |
) {# o _ incorporation is the United Klngdom -

; : . = Held by parent company o
B o Beyre y Wimpey SA o ' Spain . 80
i N .« .. British Smeiter Constructions Ltd R o 50
Lo L ' Brown & Root-Wimpey Ltd ' o ..
Brown & Root-Wimpey Highlands Fabricators td . ' e v 80
".Esfahan ConstructionLtd .~ 7 , " c.o .. 80
PN Margdm Slag Co Ltd e e -5
~ 7 % Millbank Technlcal Serv:ces Ordnance Ltd (e, nty sha:e 33%%) R 24
o COMISCOltd e e R s B0
« Wimpey- Brown & Root(ngerla) Ltd o [\.lgena ’f, T :f, 30
Wimpey Lamg Bandar Abbas Ltd o o o B0
. S Cse T Wimpey. Eaingttd « - - o ¢ e RIS I«'ﬁO
- s - “‘~ " Wimpey;Laing iran Ltd R {*"‘ - T R w0
" CE T W|mpey Lanng SSP\ s e T e ran T 0 B0

e e T e e e

-

SRR
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i S Held byanbmd:ary»ompames AP R
. e AlFuttaim-Wimpey (Pte) Ltd: . - = UAE f
SRR s Arablan Mechanical Engmeermg Company Ltd; T Saud: Arabia " ‘
L ., Arel Holdlngs BV, . . Holland .
I Arlel Internatiphal BY. < ST Y Holland &
AR L BmWn & Root Wlmpey M|ddie East SA hene Bahram S
o . “Central, Land fnvestrients (Surrey) Ltd .o o -
I © Chantiers; Modarnes- Witnpey Asphalt SA e “.France - e |
S E D Chemin Construgtion C‘ompany SSK ol e Ay T
DI AR . Chiltern Streat Invesxments Ltd A e T
ST e g C|ly Centre London Ltd’ U ', Capada .t o -
B D Crarg:elea Investmenits, Ltd e '_fjf A ST }
SRS . Euston Centre Propeities, td ‘;

i) VR ‘;‘j,‘:_ .1 'Haymarket Devejopments’ Ld
e e Lo Haysmlthlnvestments Ltd o T
oo e Wy " Hong Lok Yuén Estates Ltd o Sy Hong Kong L

Lamg Wlmpey Allreza Ltd L. SaudlArabla;i,
. A LW Properties Lid - e I
S Paternoster Deveiopments Ltd '
Coe  Shaftward Investments Ltd- L e e
Wlmpev Laboratorleslran SSK S LT s A . -;49::,

Holdmgs ofa materlal nature in other c.ompameb ’
B ) reprosentmg not less than 10% of the equnt\/ L ‘
PR . are as follows Clo o L e
rield byparentcompany g s N - ,"
Conder Internatlonal Ltd V, ... ... ordinary, unquoted © . ced 2%

Held by st" sndlarv companies o e S

" “The Oldkam Estete Company Ltd .~ . ordinary, ‘Uriquoted Co 104
Hovermgham Group Ld restricted voting ordinary, quoted” ot 23%

. . - ordinary. quoted -~ 18

John Mowle,m & Co Ltd “ ordinary, quoted S 10;,;

= ‘((w' ‘ e ";"”‘ 7 arem e *"**r;;'“\;."~~-f~‘.~~~u': cee _!‘:,“ e %
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UK regional and area offices

Bl

@ead office &
" Hammersmith Grove, tondon W6 7EN
Te‘.-laphqne Q1-748.2000

. Telegrams & Cables : Wimpeyco London W8
'Terex UK 25666 Overseas 22436

= Abardeen o e
. Dlstrtct manager:.DR Barclay

. Braghead Way, Bridge. of Don
~ Aberdeen AB28RR 1 - .
.. Telephone: 0224 7037;1

@u‘mmgham S

egional dirsctor’ JMA Bemey o
" Chestér,Road, Birmingham B367AH .
Telephone DZI -'747 4800 B

antol Co
Reglonal dlreotor DFG Loudoun

i Teléphone 0272 778333

5 Heglonal dlreotor RO Evans

Telephone '-.0222 494301

f‘ﬁeglonal dlrectorr AP Goudle o
Bamton Grove Edlnburgh EH4 GBT
‘Teiephone 03‘1 3361721 '

i, . . L7

" Aréa manager'\.A Weston D
o 73 Lambwath Road, Hull HUB QEZ

: Teiephone 0482 794248 o
: L:aeds ' \
Ficglonal director: TA Mclntosh
-Gelderd Road, Leeds LS1 2 BDE
Telephone 0532 636343

Lwarpool . .

‘Regional dlrector JA Dwyer ‘
g@sndio Road, Bootle, Merseys:de L.304UQ

Telephone 051 525 6341 :

Q"\'\.‘ London

? Regional dnector JLW Foot
Chiswick Green House, Actlon Lane
London W4 5HF ,
Telephone: (1-995 7733

LR Regional dlrector4 Ja Charlesworth L
w0 629 Eccles New Road, Salford Lancs M5 ZBD S

' Stackwood Road, anhngton, antol BS4 5LT,,3‘ SR :-Telephone 061; 736 4321

.382, Newport Road, Cardlff CFB 7\‘(U. S j‘_ S

. Newcastle upon Tyne ,
. “Regional diréctor: GB Weston R
©."Orchard House, Fenwick Terrace )
i Neweastle upon Tyne NE2 2LD
AR hTelephone 0632 81 2321

"Nottmgham 5
"Regional director: TGrahamﬂh J '
_.Beechdale Road, Asplev. Notungham NGS SEX
Telephone 0602 291171 L S v

) Plymouth .
" . Area manager: CS G|II ‘
" Valley Road, Plympton, PIymouth

M

Luton

Regional dlrector* KWaddlngton .

250 Toddington Road, Luton, Beds Lu4 SEE .
Telephone: 0682 65922~ * . ‘ “ e

" . Maidstone | - l “ - ;"‘-,\ . . | "ji”-
Regional manager: D McGrath . ’\i\"\
-Forstal Road., Aylesford, Maids tone. Kent- ;e o N

Telephone: 0622 77131 " - - AN Y
- . . ., rv 3 s
’.; e '\{L Lo K C:_; ‘J‘ :

Nlam.hester

L N]lddlesbrough SRS . ":',; N
i j‘Heglonaldlrector G F{obertson v e

“ ' Cargo,Fleet Lane, Mlddfesbrough

. ‘)‘/".Cleveland TS38DE: :

L 'A‘Telephone 0642 218421

Devon PL7 3RQ - -
Telephone 0752 336551

g

Southampton = : s
Regional director: PD Wh;tehouse ‘ J,/ ;
. High Street, West End, Southampton SOS 3JJ " P
o Telephone 042186711 S . s
. Witham o 4

Regional manager:J MUrray

. Crittall Road, Witham, Essex CMS 3AF -
) Telephone 0376512721 -

A
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’Pnri‘ncipal UK subsidiaries

A

Th&Brightsed-a Meachanical & Elec #ical
Services Group Limited

Mariaging diractor: HH Pricharc

Chester Road, Birmingham B357AH
Telephona: 021-748 7070

Ditgctors : D Wight, HH Prichard, H Norris
WA Simpson, DE Austin, W Blagg, JA Davis

DA Monteith {Holdings) Limited
Chairman and managing director: DA Monteith
10 Lynedoch Place, Glasgow G3 6BL
Telephone 041-332 9777 .

Dirgctors : DA Monteith, D Wight, H Norris

J8 Robertson, CE Adams, Lord Glonklnglas PC -

7N

George MacWilliam & Son (Contractors) leltc,d. N

Managlng director: AA Tait

' Great North Road, Muir of Otd:
Ross-$hire IVB7UB- .~
Telephone 046-382 344 -

‘Directors : FG Earner, AA Tait, D\N:ght . .
SS Jardine ] Robertson.TSuthet!and oo

Gemgv Wimpey Internat:onal I sm:ted
Chairman and managing director: DG Fitzgerald ™
Hammersmith Grove, London W6 7EN Lo
Telephone: 01-748 2000 . ‘ o
Directors: DG Fitzgerald, KJ Barry,’ RH Gane JH Oakley

) ‘CJ Chetwood, TT, Candlish, PJ Ward, “AD. McDowaH

*.85 Jardine, FH Archer, WA Simpson, RB.Ferris'
RC Hattersley, LCT Sal!abank DHL Hanklnson NH Searle

George W:mpey ME&C lelted
~Managing director: WA Simpson |

:* Flyover Houseé, Great West Hoad Blentford
. Middlesex TW8 SAR - at
Telephone 01-560 3100 . © “wd .
. Directors : TT Candlish, WA Slmpson AqL Connell

| .’ :

‘DG Fitzgerald, DRW Watts, H Notris, JC. Chapman“ -

. RF Flint, DFrasex GW Spall PJ Grey o .

Glpnthorne Insurance Brokers leited
Director: RJA Zeale

ChISWICk Green House, Acton Lane

- London W4 BHF' : o
Teiephone 01-995 7733 , ’
" Directors H Norns. 5] nght R Cowan PJ Ward
HJA Zeale : ‘

‘;(
Ao

. o
¥

Moore Brothers (Quarries) Limited
Director: WGV Puxley

Green Road Quarries, Bal!yclare Co Antnm

N lreland

Telephone; 023431 2295

Directors: S8 Jardine, NR Rutherford D W:ght
CE Adams, WGV Puxlay

Wimpey Asphalt Limited
Managing director: S8 Jardine

, 'Gunnersbury House, 626 Ch!swmk Htgh Road
.. London W4 5RZ (

Telephone 019951400
Directors : D Wight, $S Jardine, NR Hutherford

JB Whlte NV Finnie

'H Norris, FG Earner, CE Adams. PC Leaver. AC Tyler‘l

W:mpey Laboratories, Lamlted

*I-. - Managing director: NH Searle

- Beaconsfield Road, Haves, Middlesex UB4 OLS
. . JTeIephone 01- 573 7744 ) ;
* . -Birectors : JC Chapman, NH Searle, RH: Gane : ‘
. JH Cakley, A Broadhead, LJ Murdock AG Scott RS
-L,S Hodm TK Hsieh = - AN

y ;'Wsmpuy Marine L|m:ted ,
‘Managing director: R Butcher

T

“Marine Base, South Denes Road

. Great Yarmouth, Norfolk NR30 3QQ, - ...~ ¢
,Tnlephone 0493 58151 : RN
Directors : JI Oakley, R Butcher, H Noms T
j,JC Chapman T Candhsh A Broadhead

A thpey Pmperty Holdmgs lelted
-, Managing.director : CB Smith L
" Hamimersmith Grave, London W6, 7EN
" Telephona: 01-846 2652 '
;" Directors: Sir Joseph Latham, ol:) Smlth H [\.oms ;’ RN
‘PJ Ward, DRL Hankinson, AA Gnmwade -

L WWw Hall lelted
" . Chairman: HW. Hall

Elgar Road, Reading RG2 OBU

" Telephone: 0734 85363 .~ .. " - . W
-, Directors; HW Hall, RW Hall, JD Altken H Norns
‘AM Coane, CE Adams, DA Montelth DH Heppeil




Principal overseas offices

o

é&ustraiia‘: George Wimpey & Co Limited Peru: George Wimpey & Co Limited o
- “Manager: BG Granger Manager: JR Suttonp {he " 6’%
- 197 Gaward Street, Mascot 2020 * Avenida Nicolas De Pierola 742 X
% Naw South Wales (PO Box 124 Mascot) Edificio Internationa Of 708, Lima 2
" Telephone: 667 0371 - (Apartado 10186) i
, s o . *. Telephone: 312188 e
. - Bahrain: George Wimpey & Co Limited J CL i
Manager:J Nicholson . Qatar: Wimpey Offshore Construction , . i
_ Mina Sulman, Manama . Company lnc » :
~.{POBox588 Bahrain) : ~ Manager: P Grady
* ° “Telephone: 714911 PO Box 2133, Doha
e Wi : Telephone: Doha 25420 = %
Canada: Gaorge Wimpey Canada Limited ; o

| easresident: AR Grant T . SaudiArabia : Laing Wimpey Alireza Limited
N '.f@Narth Queen Street, Toronto Ontario MB82Z2C9 Managing director: KJ Gilder o
v . e e N .

lephone : 233 5811 o _ - : PO Box 2797, Riyadh
.. Directors: RH Gane, AR Grant, DG Fitzgerald Telephone: 85995 ‘
© AW Nicol, AJ Macintosh, JJ Barnicke, CF Bennell - . Directors: DG Fitzgerald, KJ Gilder, J Mason

B WMMp,raq, RW Chapman KS Bowden, JM Watt, WD Hewetson. R Pawsay

. ST ‘ o C . BM Sanderson, Sheikh Ahmed YZ Alireza
7+ Dubai: Wimpey Offshore CoRstruction -~ .~ "  Sheikh Mahmoud YZ Alireza e
..~ Company.inc . S “. - ... - Sheikh Mohamed YZ Alireza

“ Director: RB Ferris. ~ ¢

i, Fuad Abbas Building, Banyas Street, Deira . = . Saudi Arabia: Arabian Mechanical Engineering. . ‘

i “. United ‘Arab Emirates (PO Box1811)" . .~ . . Company Limited = | S . -

L. Telephione: 220186 ‘ o 5. U7 7 Manager: G'Beaton . o O
LT e L - b PO Box 854, Dharan Airport, Dharan . S \
» - Dubai: ALFuttaim-Wimpey (Pté) Limited . " . . Telephohe : Alkobar 41066 ’ |

* Managing director: DA Macrae . . - .. Directors: H: Norris, N Urmossy, WA Simpson, Teymour .

"~ POBox 1811 :Dubai, United Arab Emirates . .~ ¢ ‘Alireza, A Weijburg, JHN Gibsom: JA Craig ", < + - -
L?Ta!cphone:r,220131 et s i IR A T

.. Directorsi Majid Al Futtaim,; RB Ferris, DA Macrae. . /" Singaporé: George Wimpey (Far East) Private . - I

", ' DG.Fitzgerald, RC Foster, A'Moneim, A:Adm, C Bean .- Limited - - S . ' i

4;;‘-‘S.afy,,Ei.D'gn’}-jan‘ggudah, AW Brownlie: v 1T 24th Floor, Room 2411 o e :

’ AN e N International Plaza . o :
~ “Egypt:George Wimpey & Co Limited ~ ...W " .10 Anson-Road, Singapore 2 .«
w0 ‘Manager:G.Baty-Symes: oL, s e - : ‘

e e 2 e it g 3 e ne e
. ' ko o
P - e

- 44 Nehiu Street, Hefiopolis;Caito .~ . "+ Lot South Africa: Wimpey Homes (Pty) Limited

" Telephone:863527.. - . “w. " Director: TW Chapple . - - N

A S s . Argon House, 87 Jutd Street, Braamfontein et
Frahce! Wimpéy-Frénce'SA-“ L _Johannesburg (PQ Box23272 Joubert Park 2044y T

Président directeur-général : K Lovelock " “Telephone : 39-5869

A € 68-Avenue Charles de Gaulle: 7. .47 Directors: D Wight, AM Coane, TW Chapple
- 22200 Neuilly.sur Seine .~ ° I e BMC Stubbs .- - - S
* “Telephone : Paris 745 22 05/758 14 22 L R R
- Directors: D.Wight, K'Lovelock, H Norris, - Spain: Beyrey Wimpey SA
D Maépherson. - . : " Director: R Hatfield ‘
N oo Orense 20, “ﬂg%”gf?m
.. lran:Wimpey Laing Iran Limited T ~ Telephong: 400-98-%* - L . o
F ,Méhaging‘dpiie‘cr;tor;-ga Bousfield s . Directors: D Macpherson, G. Rodrigues, R Hatfiéld
" . PO Box?33-443,Tehran ' IR G Redondo, JA Gordo, H Maloney

Telephone: 628839, 629228

,» Directors: DG Fitzgerald, GB Bousfield, AD MoDowall -+ Trinidad and Tobago: George Wimpey
JM Watt, KTW Beavon, A Tasker, SDP Morfon . (Caribbean) Limited o
Lo s -, Manager: GV Lassetter
- Nigeria: George Wimpey & Co {Nigeria) Limited Southern Main Road, Couva |
yQeputy chairman: FH Archer Telephone: 85 62321 Blac \
Y53 Sumbo Jibowu Street, South West Ikovi, Lagos , Directors : H Norris, K Melnnes, LN Blache-Fraser
‘*‘_ro Box 2049 S  DSC Hannays : \ :
elephone ; 27406 Lo ' . T I
. Di[egtors: JH Qakley, FH Archer, PF Cook _ Venezuela: George Wimpey & Co Limited
Egdcr;éatwood, TT Candlish, SS Jardine, TK Audifferen %@Rg%e& gAP%%k% Oficine 14 ‘ ,
: y Kofo Ademola, AA Egunjol _ _ venida Libezrtacét;r. Chacao, Caracas
Oman: George Wimpey & Co Limited (Apartado 6243 '
, Mansgor: W Sotande. ! l Telephone : 32-59-34

: Ruwi, Muscat, Sultanate of Oman (PO Box 4436)
Tefophione : Mutrah 702856



Wimpey at work
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1 Whisky Kilo, owned by our Dubai
office, preparing to take off from
Salalah in the Sultanate of Gman.

2 Awaiting radio message from
control tower at Abu Dhali airpont
before equipment can be moved on to
site during the resurfacing contract.

3 An engineer 1aking a core sample
on site at Abu Dhabi airport,

4 Sweel fabrication at Port Harcourt
depot, Nigeria.

5 A sample of Wimpey No-Fines
being demonstrated 10 a government
oflicial in Dubai, UAE.

6 Workers arriving by {erry at Kindu,
Zaire.

7 Fixing external shutter fittings toa
three storey No-Fines structure pricr
to pouring.

8 Wimpey Nigeria on 2 maintenance
contract at Port Harcourt oil refinery.

9 R B Smith meets a scraper operator
during a tour of Highway 404 contract
in Toronto, Canada.

10 Site meeting in Zaire between
project manager, consulting engineer
and airpart cornmandant.

11 Wotking on a tubular in the pipe
mill at Hhighlands Fabricators’ vard,
Nigg, Scotland,

12 Nigerian student learns the arts of
surveying equipment,

13 A surveyor working on site at
Goodrich Bay, Trinidad.

14 Al Futtaim-Wimpey carrying out a
road surfacing contract in Dubai, UAE,
Destgn by Harrison Graphics

Primted by Harrison & Sons {London)
Lid.

Nasign by Hatrison Graphics
Punted by
Hairison & Sons {London) Lid
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