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F F ALLSOPP & CO ,LIMITED

The following reproduces the text of the Accountants’ report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 2 to 5) have been prepared

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF F F ALLSOPP & CO ,LIMITED
FOR THE YEAR ENDED 31 DECEMBER 2010

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of F F Allsopp & Co ,Limited for the year ended 31 December 2010 which cormpnse the
Profit and Loss account and the Balance Sheet and the related notes from the company's accounting records
and from information and explanations you have given us

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to
its ethical and other professional requirements which are detalled at icaew com/membershandbook

This report 1s made solely to the directors of F F Allsopp & Co ,Limited, as a body, 1n accordance with the terms
of our engagement letter dated 09 July 2010 Qur work has been undertaken solely to prepare for your approval
the financial statements of F F Allsopp & Co .Limited and state those matters that we have agreed to state to
the directors of F F Allsopp & Co ,Limited, as a body, In this report in accordance with AAF 2/10 as detalled at
icaew com/compilation To the fullest extenl permitted by law, we do not accept or assume responsibility to
anyone other than F F Allsopp & Co Limited and its directors as a body for our work or for this report

It 1s your duty to ensure that F F Allsopp & Co Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and far view of the assets, habilities, financial position and loss of
F F Allsopp & Co ,Limited You consider that F F Allsopp & Co ,.Limited I1s exempt from the statutory audit
requirement for the year

We have not been instructed to carry out an audit or a review of the financial statements of F F Allsopp &
Co Limied For this reason, we have not verffied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any Opinion on the
statutory financial statements

In accordance with your instructions, we have prepared the financial statements on pages 2 to 5 from the
accounting records of the company and on the basis of information and explanations you have given to us

Pr W
—

PKF (UK) LLP

Regent House
Clinton Avenue
Nottingham
NG5 1AZ

pate [4. 09 z20{)
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F.F ALLSOPP & CO ,LIMITED
REGISTERED NUMBER 146681

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Note £ £ £ £
FIXED ASSETS
Tangible assels 2 432,022 478,949
CURRENT ASSETS
Stocks 26,038 53,363
Debtors 401,124 450,104
Cash at bank 100 796
427,262 504,263
CREDITORS amounts falling due within
one year 3 (380,334) (458,063}
NET CURRENT ASSETS 46,928 46,200
TOTAL ASSETS LESS CURRENT LIABILITIES 478,950 525,149
CREDITORS amounis falling due after
more than one year {13,811) {55,040)
PROVISIONS FOR LIABILITIES
Deferred tax {24,400) (20,965)
NET ASSETS 440,739 449,144
CAPITAL AND RESERVES
Called up share capial 4 7,358 7.358
Profit and loss account 433,381 441,786

SHAREHOLDERS' FUNDS 440,739 448,144

The directors consider that the company 15 entitled o exemption from the requirement to have an audit under
the provisions of section 477 of the Companies Act 2006 (“the Act”) and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at 31 December 2010 and of its loss for the year then ended n accordance
with the requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of
the Companies Act 2008 relating to the financial statements so far as applicable to the company

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authonsed for issue by the board and were signed on its behalf on

y g T Adevsr 20100

R J Loach
Director /

The notes on pages 3 to 5 form part of these financial statements
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F F ALLSOPP & CO ,LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOQUNTING POLICIES

11

12

13

14

15

16

17

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and frade discounts

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates
calculated to wnte off the cost of fixed assets, less ther estimated residual value, over their
expected useful lives on the following bases

L/Term Leasehold Property - 10% straight line
Plant & machinery - 5-33% straight ine

Impairment of fixed assets

Tangible fixed assets are reviewed for indications of imparment when events or changes in
circumstances indicate that the carrying amount may not be recovered If there are indications then
a test 1s performed on the asset affected to assess iis recoverable amount against carrying value

An asset impaired 1s written down to the higher of value in use or its farr value less costs to sell
Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed
assets Assets acquired by finance lease are deprectated over the shorter of the lease term and therr
useful ives Assets acquired by hire purchase are depreciated over ther useful lives Finance leases
are those where substanbally all of the henefits and nsks of ownership are assumed by the
company Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods The finance element of the rental payment s charged to the Profit and
loss account so as o produce a constant periodic rate of charge on the net obligation outstanding in
each pernod

Operating leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight ine basis over the period until the date the rent 1s expected to be adjusted to the prevailing
market rate

Stocks and work n progress
Stocks are valued at the lower of cost and net realisable value after making due allowance for

obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and vanable overheads
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F F ALLSOPP & CO ,LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES (continued)

18

19

Deferred taxation

Full prowvision 15 made for deferred tax assets and liabilties ansing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset Is recognised only If it can be regarded as mare likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and llabilihes are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

TANGIBLE FIXED ASSETS

£
Cost
At 1 January 2010 2,433,184
Additions 19,669
At 31 December 2010 2,452,853
Depreciation
At 1 January 2010 1,954,235
Charge for the year 66,596
At 31 December 2010 2,020,831
Net book value
At 31 December 2010 432,622
At 31 December 2009 478,949

CREDITORS.
Amounts falling due within one year

Creditors amounting to £114,586 (2009 £215,997) are secured
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F F ALLSOPP & CO ,LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

SHARE CAPITAL
2010 2009
£ £
Allotted, called up and fully paid
7,214 (2009 - 7,200) Ordinary shares of £0 01 each 72 72
728,614 (2009 - 728,600) Deferred Ordinary shares of £0 01 each 7,286 7,286
7,358 7,358

The deferred ordinary shares rank below ordinary shares and carry no voting or dividend nghts

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company Is controlled by Tempmark Limited in the opinion of the directors this 1s the company's
uitimate parent company Tempmark Limited 1s ultimately controlled by R J Loach
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