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Registration of a Charge

Company name: 600 UK LIMITED
Company number: 00144979
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Received for Electronic Filing: 13/09/2016

Details of Charge

Date of creation:  13/09/2016

Charge code: 0014 4979 0018

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LUCIE FOYLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 144979

Charge code: 0014 4979 0018

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 13th September 2016 and created by 600 UK LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th September 2016 .

Given at Companies House, Cardiff on 14th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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600 UK Limited

to

HSBC Invoice Finance (UK) Limited

Floating Charge

HEF Floating Chareg - 9371



This Floating Charvge by way of deed made the LY

Betwesn

(1) 600 UK Linrited - registration number |

(2VHSBC livotee Fiingice (LK) Limited {"HIF" Gegistered m England aumber 759637 whose address for
service for entry on the register is: 21 Parneombe Road, Worthing, West Sussex BN11 2ZBW

WITHNESSES as follows.
Floating Charze assecurity for the Debt

1. This Floating Charge shall be security for the payvment and discharge of the Debt mentioned in

Chavnse 2 below,

=

The Debt is.all money and liabilittes whatever, whenever and however mourred whether now of m

the future due, or becoming due, from the Client to HIF (e “Debt™)

“This meludes, but is not mited to;

{a) all monies and Tiabilities due from the Client to FUF under all facilities granted by HIF o the
Client:

() guarantees and indemunities to HIF and any of the Client’s other contingent Habilities;

() discount, comimission and other lawful tharges a;‘étﬁi_mpﬁn 5pg;

{d} inferest meaccordanee with any agreerent between the Chentand HEF and, 4f there 15 no

agreement, interest on any money and labitides doe friom the Client atan annual rate of 3%

above the Bank of England base rate from tme to e computed and (’:mﬂp’ﬁlmdmt.mc'mihg_jf
and/or aecordiniz to HIF s then current practice. Interest as above applies before and after

arty dernand or jiidgemaent
(e} money agreed 1o be paid by-the Client under Clause 21 below,
The Agrecmont to pay the Bebt

The Client agrees to pay and discharge the Debt when the same 1s due to be paid and discharged. Tt

o

acknowledges that the Debt shall, in the absence of express written agreement by MIF to the

contrary, bedue and pa\dhlu oy FIF upon demand.

Security piver over the Client’s Assets

4. The Client, with full tilfe guarantee, and as security Tor the pavment and discharge of the Debt,
charges by way of floating charge. all the undertaking of the Clent and all fts properly whalsoever

and wheresoever both present and fivmve, This will not-include any part of the same which is. for the

tinre being, effectively charged by way of legal mortgage or fixed charge w favowr of HIF and
recognised as effectively so charged under the laws of the Jurisdiction in which the samé is siriated

{collectively called the "charged property™).
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HIF's ability to convert Floating Charge

5. HIF iay, By notice i writing to the Client, convert the floating charge created. by Clause 4 above

(1)

(i)

.

iito & fixed chatge in respett of such of the property of the Client as may be specitied in such notice,

on the happoning of anv of the events mentioned in Clause 8 below; or

it appears to HIF that such property is in danger of seirure, distress. diligence orany other
form of legal process or that the same, and/or the security now ereated n respect of it s
stherwise in jeopardy.

In-either event, the ability of the Chent to deal in any way with such property shall cease except to the

extent that THF may ofherwise agree in writing,

Restrigtions on Client

6. The Client shall not. exvept with the prior written consent of HIF:-
{d} create, or aftempt to create, or allow to subsist over all or any of the charged property, any

(b

ge, charge; lied, pledoe or other security othier than this Floating Charee; or

mortga

parl with, hire, lend, sell, assign or dispose of all or {except by a sale or disposal in the
ordinary course of the Client's businessand for the purpose of carrying on-the same) any part

of. the charged properiy.

Client”s Obligations to HIF

7. Until this Floating Charge is discharged the Client will:-
{a} (i) Tnsure, and. Kéep fnsured, the charged property with such fnsurer and against such
visks and i1 such ameounts and otherwise wpon such terms as HIF may reasonably

veguire and, 17 HIF makes no requirement, then in accordance with accepted prodent

business practice from time to time w respect of properly of the same type. (HIF

may (but without being under any duty to do so and-if"it reasonably eonsiders. it
o[ effeet such insurances, I i does so, the Client shall be

recessary to do so}
lisble to HIF Tor the expenses incurred by MIF in doing so. Allsums at any fime
payable under any such policies of insurance shall (subject to any prior rights and
claims of amy third party) be paid to BIF. I the same are net paid directly to HIF by
the insurers then the Client shall be trustee of them for the benefit of HIF and shall
account o M1 accordingly. The insurance monies shall at the option. of HIT® be
applied (subject to Clause 24 below) in or towards the payment or dischiarge of the

Dbt orin making pood or recouping expenditure fin respect of the loss or dantage

Fo which-soch monies are receivedy,

{ily Punctually pay all premiums and other monies nccessary for keeping up such

TSLrRTCES,
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(B} See that the interest of HIF s noted upon all pelicies of such insurance or (if HIF

reasonably so requiresy that tie policy is held in the joint namies of the Clent and
HIE.

{iv) I HIF reasonably requires, produce to. or deposit-with, HHF all such policies and the

receipls

“wuch policies.

(v} Prompthy notily HIF of anything whith may give rise 1o a claim, onder such
policy(ies) and ensure that nothing is done ornot done as a consequence of which.

any. such policy might be adversely affected or which may inerease the premium
pavable.

() Keep all building
plant and machinery on and in them (and all other tangible property vomprised in the

s onany land charged by this Floating Charge-and all fistures and

charged property) in good and substantial repair and condition.

e

(i} Whenever any of the said buildings. fixtures, fittings or plant and machinery are
destroved: damaged or deteriorates, immediately repair, replace and make good the
same. 11 the Client shall fail to do so, then HIF shall be-entitled (but not bound) to

do soinstead:

{c) Notwithout the prior written consent of HIF:-
(1 pull down or remove the whicde orany part of any buildivigs Torming part of the Jand

charged by this Floating Charge;

(it} severorunlix or remove any of the fistures or fittings: or

Ty i

{1} except for the purpose of effeeting necessary repairs to them or of replacing the same
with new or improved models or substitutes, reinove any of the plant and machinery
belonging to, of in use by, the Client,

Wy (1) Carry o any trade. business ot agriculfural use on any land now or afterwards used
by the Client for the purposes of trade, business

or agriculture. Tt shall do so in
accordance with the standards of good management from tinte o time current in the.
trade or business or (iin the case of agricultural use) with the standards of good
husbandry, from timew time. 1 shall also do'so in accordance with the anthorised
planning vse of such laud..

(i1} Cbtain, maintain and comply with all Heences, consents and other anwthorisations.

fineluding, without Hmitation, snvironmental _;’mrmi:ts} and. etfect all regisuarions

ble in relation fo all or any part of the charged

jrat

which may- be necessary. or desiva

property or any busipess or other activity from time to time cartied on by the Client.

{iz} Notwithaut the prior written consent of HIF:-
i) carry out-or dllow fo-be carried out, onany land charged by this Floating Charge.

any development as defined In the Tovwn and Country Planning Act 1990:
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fit) enter into any agreement under Section 106 of the said Acty or
(i) change, or allow to be changed, the vse of any such land.

(h () Observe and perform all covenants, stipulations and conditions which from time 1o
time-affeet the use or possession of the charged property whether arising undeér any
“lesseorotheragreementunderwhich-twchurgedproperr i belds ' :

(i) Punctually pay-all rents and other paviments becoming due, or o become due; under
any ledse of other agreement mentioned above,

Ficient w reasonably satisty it that the
reguirements mentioned above have been complied with.

(i 1 HITF so requiies, produce to TUF evidence sufl

(i) (i} Comply with all statutory and other regulations affecting the charged property. This

will melude all envirommental faws and énvironmental permits applicable from time

to time to all or any part of the charged property or any business or other activity
from time to time carried on by the Client:

(i1}, Notallow any circumstances to arise which could lead:-

{a) to any competent authority or other person taking action, or making a claim
under any environmental laws Gncluding the requirement to clean up any
contaminated land or the revocation, suspension, variation or non-renewal of
any énvironmental permithl or

by -to the Client having to take action-to prevent the possibility of any such action

or claim.

(111} Indemnity each of HIF o the Administrator (and their respective officers, apents and

delegates) against all costs expenses and liabilities properly Incwred {directly or

idirectivy as a result of any non-cenppliance or alleged novscompliance with any
al laws in relation to all or any part of the charged property or anything

done-or not done-on (G

enviromment

{h) {i Within 7 days after becoming aware of the same, give full particulars to HIT of any
notice, order, direction, designation, resolution or proposal afteeting all or any part
of the charged property or (inn the case of any land) the Tocality 1n which it is situated,
givenn or made by any planming authority. of -other publie. body or authority
whatsoever {including, without Hhmitation. any licensing authoriiy).

i) [ HIF reasonably requires, immediately, and at the cost of the Client. take all

reasonable and netessary sicpsto comply with any of the matters mentioned in (H)(i)
above and make {or join with HIF I making such objections or. representations in

respect of them.

{n Permit HIF, @15 apentsand any person authorised by i, 1o enter on sny land chareed by this
Floating Charge or on which any other part of the charged property s sitwated, at all

reasonable Bmes and .on reasonable notice (except i case of emergency) For the purpose of

inspecting or valulhg any of the charged. property and if HIF calls Tor such a valuation
fwhich it is-entitled to doj that shall be at the expense of the Client.
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() Mot without the prior written consent of HIF:-

fi) grant or vary, or agree to grant or vary, any licence or tenancy affecting any land
charged by this Floating Charge:

fii) exereise the powers: of leasing, or agreeing to Tease, or of aveepting or agreeing o
sdersel lenses roonilerped: by Segtivng 94 Dttt b ol Prog

Aot ‘Q”
(i) invany other way, dispose, or agree to dispose of, or-create, any legal or equitable

éstate ofinterest in any land charged by thiy Floating Charge;

{(iv} negotiaie, setfle or waive any clabm for loss, damawe or other compensation
(including without limitation compulsory purchase compensation) a affecting amy land
charged by this Floating Charge: or

() apply for an tmprovement or other grant or do anvthing which might result in any

lard charged by this Floating Uharge bebip subject 1o any stafitory charge

(k) Ensure that, without the prior written consent of HIF;-
) no person other than the Client shall be registored under the Land Registration

legislation in force from time 1o timeé as proprietor. of any land charged by this
Floating Charge;

(i1} no person shall become entitled o any proprietary right or interest which may
il

this Floating Charge or at the time of the acquisition of such land by the € hmn} dmf

cet the value of such land (unless such entitlement exists at the date of

adversely a

the Client shall indemnity HIF for all expenses reasonably incursed by HIE in
fodging from tine to-time. cautions or notices- against the registration of title 1o any
such land.

{1} Linless it hos agreed otherswise with HUF, gerin and realise its Book mnd other dibtls or securities for money [/ tHe
aridisryeourse of By business

{m) Puneially pay dllealls, instalmems snd pther monies that ey become due in sespect of any of the securities.

of the rights and powers atmehiig 1o any of the reeurities ina mastimer-which, fothe reasona®ie
. B 5 B

apinion of IHF, may wdversels

[13) Mot exercise wy

alfert the value of the security wreatd by this Floating Charge,

vostieps and dooall socd zx;‘&‘a‘c-{%n&f?ia{tﬁw the, pregengst v ent ol ey approprioe
Y i JIROY

fesy {i Vikoalb sueh necess
fees and policing sgalist oy ilringenenit o) o challenge to. the insellettoal property; o mabmain the
vihue, subsistence and vatidity of the Clent™s Intelechuisl propariy..

{is) Wheere gporopeiste, use fs best endeavours 1© protect and safeguand the Client’s

et propeity

from syl agaivs thef [oes) destruction. wribithinrised eapring oruse by third sarties

et ol g

vod the Clients intellsctual property in

[ty ot ase, orallow 1o e used, or ke any step iy e

Aty oy whicln i Ve répsonable opinion of IV mdy adversely affedt e valoé of it

ipl U being reasonably requirad o do-so. by HEFand gt e cost and experise of the Cliont, execute, sign, deliver

and whoall things nevessary {ingliding, Withowt Dmitation, the giving of any netices and effeéting of amy

trations) as (and v osach formeasy HIF may réestnably reguive. This is fo perfect or protest the sgiurin

iteneded 0 be cremted by this Floating Charge or o faeililawe the exercize of any powess, authositfes and

liseretions conferred veder or In aeeordanee wilh this Floaing Charge
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When the Floating Charge becomes enforceable

8. This Floating Charge shall become enforceable-
{a} it the Debt is not paid or discharged when due (whether on demand, at agreed maturity or
earlier as the case may bel; o
{by if the Chient is in breach of any of the ob s under this Fleating
(&) i the Client shall enter into any composition or arrangement for the benefit of its ereditors;
3}y
{dy W any stepis taken for the adminisieation or winding up of the Clhent (which includes,
without Hmitation, in each case, the board of directors or the Client in general meeting.
passing @ resolulion for the same) except where, in the ease of winding up, HIF has
consented in writing for the purpose of reconstruction or amalgamation: or
{e) i third party shall take possession oft or & receiver shall be appointed over, or any secured
creditor of the Client shiall seek to enforce his secuiity inrespéct of, all orany of the chargsd
oroperly or any other event shall happen which puls in jeopardy all or any part of the
security ereated by this Floating Charge: or
{5 il HIF, in its reasonable discretion. considers that any claim may be made against HIF under
any bond, guarantee, indemnity or other contingent Hability issued or entersd into forany
liabilities of the Client; or
() i any othier event shall ocour which has beeragread by the Client.and HIF as an event-upon:

the oeeurrence of which this or any othersecurity for the Debt shall be enforceable.

Appointment of Administrator

g, {a)

bl

()

The floatig charge created by this Floating Charge is infended to be g qualifving floating.

charge as defined by paragraph 14 of schedulz B1 to the Insolveney. Act 1986 {i%‘t&#@i‘iéﬁdﬁ by
section 247 of and schedule 16 to the Enterprise Act 20023,

At any time after having been requested to do so by the Client, or after this Floating Charge
has become enforceable {and whether or not anyv of the events imentioned in Clause § are
continging), HIF miay appoint by deed of by writing under the hand of a duly-authorised
afficer of HIF; orotherwise, any one o miore persons 1o be administrator {“Administeator™).

Thesé expréssions shall, where nécessary, include any person substituted as Adminisorator of

all or any part of the charged property.

HIF may (so faras.it is lawfully able to do so) from time to time by deed or’by writing under
the hand of & duly anthorised officer of HIF, or atherwise, remove any person appointed to
be Administratorand may in a similar way appoint another in his place.

If at any time two or more persons shall hold office as Administrator-of the same property,
each one of them shall be separately entitled Gsubject to any contrary divection in the

appointment) to exercise-all the powers, authorities and discretions conferred on them,

The power to-appoint an Administrator shall be and remain exercisable by HIF even'though
theremay be @ prior appointment in respect of all orany part of thecharged property.
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10 {a) HIF shall not, nor shall the Administrator, be liable to account as mortgagee in possession in
respect of all or any of the charged property nor be liable for any loss upon realisation or for
any- rieglect ov default (unless willul} of any nature whatsoever in confiection with all or amy

of the charged property Tor which a mortgages in possession mibght as such be Hable.

in relation to ﬂua F imtuw {harge or the LJLE‘:U aha ha, pzmi b\ the Client.

U1, Fhe Admisstrator shall be the agent of the Client and the: Client shall be respousible for his acts-and
remuneration as well as Tor any defaults committed by him,

Powers of Administrator

12 The Administrator shall have the statutory powers in schedule | of the Tnsolvency Act 1986

Power of Attorney

13 (a) The Client irvevocably, and by way ol securitv. appoints HIF and any Administrator
appdinted by HIF and each of their respective delegates, jointly and alsorindividually 1o be
the attorney and attorneys-of the Chient.  Any attorney is authorised by the Client 1o do all
things which the Client may be required to do under this Floating Cliarge.  This includes
(without Hmitation) that which HIF or the Administrator {or any such delegatey may

{1 cofisider necessary or z‘appﬂ’apﬁme for, or in connection with, the improvement,
perfection o protection of the security Btended to be created by this Floating
Chigrge: of

[y the exercise of any of the powers authorities and discretions conferred undey it
) The Client ratifies and confirms (and fgrees to do so) whatever any such attorney shall do, or

attempt o do. W the exereise of all or any of the powers, authorities and discretions

ioned dbove or under this power of attorney. This powdr of attorngy is to seciire the
performance of obligations owed to the donees within the meaning of the Powers of
Attorney Act 1971,

HIF has Powers of Administrator and other powers

1. ti) Without affecting any other powers. anthorities and diseretions of HIF, &1l or any of the
POwWe

5. authorities and discretions conferred upon-the Administrator (whether arising wivder
this Floating Charge or otherwis¢) may also be exercised by HIF at any time afled this
Floating Charge has become enforceable. This 4 so whether or not an Administeator Has
been appointed.

(i} HIF shall also-be entitied to. delegate by power of attorney, or in any other manner, to any
person or persons all or any of its powers suthorities and discretions.

{iiff Mo such delegation mentioned above shall prevent the subseqguent exercise of the powers,
authorities and diseretions Ea'y HIF atseft or prevent HIF from making any subsequent

delegation of thom W some ofher pérson,

(ivy  HIF may revake any such delegation at zny tinwe.

FHF Flasting Charge - 05418 Page



15, Atany time after this Floating Charge shall have become enforceable, or afler any powers conferred
by any interest having priority 0 tie security created by this Floating Charge shall have become
exercisable, FIF may redeem such orany other prior interest of arrange the transfer of itto itself. It
may settle and pass the accounts of any third party concerned and any aceonnt so settled ind passed
shall be conclusive _ﬂn{ binding on the Client.  All monies mtd b\ E‘%.M to the third ;ﬂm in

_Aceor

erest and be secured-as part of the D&bi

gecount and shall bear 5

16, The rights and remedies of HIF under this Floating Charge are in-addition to, and not in substituiion
for; any rights or reimedies provided by law.

7. The. vestriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1923 shall not apply 1o this Floating Chares.

18, {1 1 thie Client at any time fails to perfoim and observe the terms, and obligations contained in
this Floating Charge, HIF may (but without belng under any daty 10 do so) take suchi steps as

i its reasonable opiniof niay be required 10 remedy such failure; and

it} this includes, without limitation, makmg any payvmient; and for the purpose mentioned in (i)
above, HIF and its agents-may enter upon any Jand of the Clieat without being regarded a8

having entered nto possession-of it
Tndemnity

Thie Client agrees 1o folly indemnpifyv-each of HIF and the Administeator from and against all and any
tiabifity they might inpur dny the exercise {of apparent exercise) of any powers, authorities and
discretions under or'in connection with fhis Floating Charge (with the exception of fraud or wilfu]
defauit on the part of HIF or the Administrator, but only to the extent committed by any of them) or
any failure by the Client to comply with anv.of its obligations under this Floating Charge.

149

Protection of Parchazers

24 No purchaser or - other person dealing with HIF or the Administrator (or any of theilr respective
delfegates)
(i) shatl be bound or entitied to see or enguire whether any power, authority of discrétion under

this Floating Charge has arisen or become exerciseble:

i) be concerned with anv notice to the contrary or 10 see whether any delegation shall have

fapsed forany reasonor been revoked:or

(i} be bound or entitied to concern himself with the proceeds of any ssle or other dealing or bie
answerahle inany circumstances for the application of the said proceeds.

Favment of costs, charges and expenses

21, The Client shall relmburse © HIF on demand onoa full indemnity basis, all costs, charses and
expenses (including, without limitation, all amounts reasonably determined by HIF to be necessary
to compensate it for infernal management or administeation. costs, charges and expenses) properly

incurred by HIF:-

(i) i ensoring this Floating Charge i3 effective;
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(i} in connection with the improvement, perfection or protection of the security created by this
Floating Charge;

(i) o the exercise of any vights, remedies, puwers, anthorities:and discretionis conferred andder,

or in connection with, thm F l.ﬁ;%a!mg-i. harge (together with any value added ax orsimilar x
charged '

Al such amaunts shall be debited to-an aceount i the name of the Clignt, Uniil they are reimbursed”

thiey shall bear interestat the rate of three per cent per annum over the Bank of England Base Rate

from time to time ealculated and. cﬁmpma:ﬁﬁﬁ{! monthiy and/or aceording to FIFs. then current.

practive and shall be pavable on demand. 1m will be secured ws part of the Debt by this Fleating
Clhiarge.

Indepeéndence of Security

.v_,‘,_‘

4

{a) This Floating Charge shall be in addition 1o, and independent of, every other security which-

HIF may al any time hold for any of the Debt by this Tloating Eﬁ?héﬁ.}'g;&

(bl Mo prioe security held by HIF over all or any of the charged property: shall merge in the
sorLrity u's:ziied by this Floating Charge.

(e} This Floating Charge shall remain in full force and efféct as a continuing security unless and.

uptil HIF discharees it

HIF's powers to deal with Accounts and Money Received

23,

253

(a) If HIF receives notice of any subsequent charge or otherinterest affecting all or any of the
charged property, HIV may open a new account or accounts for the Client in its books.

(b IWHIF does not do s, it shall be regarded us having done so unless HIF gives express written

notice to the contrary 1o the Chént. Notwithstanding any appropridtion by the Client o the

contrary, as from the time of receipt of such riotice, all payments made by the Client w HIF

shall be treated ay having been. credited 10.a new account of the Client. Such pavmernts will
not be apphied fo reduction-of the amoeunt-due, Owing or incurred from the Client to HIEF at
the fime when itreceived the notice

{n} Adlmonies received, recovered or realised by FIF under this Floating Charge (including the

proceeds of any conversion under Clause 26 below) mav. in the reasonable discretion of

HIF, be credited to any suspense or impersenal account.

(b} They-may be held in sach account for so Jong as HIF may think fit pending the application.

from time to-tme of such monies and all acerued interest {at the . rare. iF anyv, agreed in
writing between the Clientand T from time to-time}-in or towards the dischiarge of the
Debt,

The Client waives any right of set-ofl i may havenow, ar 4t any time in the futore, in respect of the
Debt (including sums payable by the Clisnt under this Floating Churge).

Lurrency Conversion

26,

fu Forthe purpose or pending the discharee of the Debt, HIF may conveért gity monies received,
recovered or realised by HIF under this Floating Charge {including the proceeds of any
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previous conversion under this Clause) from their existing currency of denomination into
ple AL

such other corrency of denomination as HIF mav reasonably ¢

by Any such conversion shall be made-at HSBC Bank ple’s then prevailing spot selling rate of
exchange for such other currency against the existing currency,

aretrreney-entends o fundsof taarcwrenoy and:
for the avoidance of doubt, funds of ene currency may be converted dnto different funds of

el previowsirelivenee in t

the same curren Y
Dealings with you and others

ot HIF may, in its diseretion, grant time, or make any other arrangement, variation or release with any

PRFSON OF persons not party 1o this Floating Charge (whether ornot such person or persons are jointly
ligble with the Client) in respect of any of the Debt or-of any other security Tor i 1 it does, it will
not in any way affect either this Floating Charge or the Hability of the Client for the Debt,

HIEF"s Right of Set Off

28, In addition to all rights of set-off conferred by law, HIF may set-off any money standing from time
o time 1o the credit of any account the Client has with HIF against the Debt.

Preservation and Retention of Secarity

29, (&) Any settlement, diseharge or release between (1) the Client arsd (iiy HIF or the Administrator
{the "Relevant Person(s)"} shall be conditiona! upon no security given, or payment made, {o
the Relevant Person(s) by the Client (or any other person) being aveided or reduced as a.
vesult of any provisions or enzetments relating to insolvency for the time being in force in
any jurisdiction.

{by In the event of such security or payient being avoided or reduced, the Relevant Person(s)

shall be entifled to recover the valug or amount of such seeurity. or payment from the Client
subsequently s i suchisettlement, discharge or release had not ocourred,

30, fa) Noetwithstanding any other provision of this Floating Charge, or any release, settlement,
discharge or arrangement given or made by HIF, HIF may retain the security created by this
Floating Charge (and all documents evidencing title o the charged property of any part of it
deposited with it} following the payment and discharge in full of the Debt fora period of two
vears and one month after such discharzge.

(b} 1f at amy time during that period, any step is taken for the Administration or winding-up
(whether voluntary or compulsory) of the Client or any analogous proceedings shall be
commenced., HIF may continue 1o retain this security and the documenis mentioned above
for such further period ds HIF may reasonably determine..

{cy The security created by this Floating Charge and documents relating to it shall be deemed to

have continged 1o have been held as securify lor the Debt

Notices Governing Law and Jurisdiction
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31 Withowt affecting any other lawful methed of service, any demand or notice to be made or given by
HIF to the Client (including withour limitation, & demand for payment of all or any of the. Debt) mav
bhe made or.given by any manager or officer of HIF or of any. branch of f:-

{8} By fetfer addressed to the Client and delivered to any officer of the Clignt at any place or

sent or left at the registered office of) the Client or dny

by first-class post 1o,

having been miade or ziven at noon on ilie %m‘md clay miim‘xmm the day the lefter wad
posgted,

b By fax or other electronic means to the fax number or electronic mail address of the Client
tast-known to P, T shall be regirded as having Becn mede of given at the time of
ansmission.

EVAN €3] This Floating Charge will be governed by and construed (n aceordance with Enelish law and
all claims and disputes  {inclading non-contractuad claims and disputes) arising outof or in
commection with this Floating Charge, its subject matter, negotiation or formation will be:
determined in accordance wiili English Jaw,

A{B} Both the Client and HIF submiit to the non-exclusive jurisdiction of the courfs of England

and Wales in relation 1o all claims, disputes, differences or other matters (including non:
mii;'ac:iaml §mma dmpz tes, differences or other matters) arising out ¢ or in connection with

Bisclosure of Tnformmation

33, The Client consents w0 the disclosure by HIF of any information abeut the Client, this Floating:
Charge. the charged property and the Debr

A{a) to amy person to whamy HIF has transferred. or propeses of may propose 1o fransfer, all ar
any-of its rights under this Floating Charge andfor the Diebt and 10 any rating agencies and
any advisers o HIF o connection with such transfer; and/or

(b} oy parson with whom HIF has entered info, or propeses to enfer info, any contractual

arrangements in contiection with this Floating Charge and/orthe Debt, and/or

{&) to any company within the HSBC Group being HSBC Holdings ple and its associatad and
subsidiary companies from time to time, or any of its or thelr agents, andlor

{ud} any insurer who is 1o, orwho proposes 1o, provide insurance to HIF in respect of the charged
propeity and/or, this Floating Charge and/or Dbt and/or.

(e to any other person o whom. and to the extent that, sech information is reguired to be
diselosed by any applicable law or regulation.

Transfer of Righty

-

34, {a) HIF may transfer all orany of its-rights under this Floating Charge and/or the Debt 1o any

persen al any e,

(b FHIF trarsters all or any of #ts rights under this Floating. Charge andior the Debt thi

Client’s rights under this Floating Charge andfor the Debt {as the case may be) will siay
exaetly the same.
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() The Client wiil be bound 10 any person to whom BIF transfers any such rights. That person
will have HIF's powers aid rights so far as FUF transters. these o that person.  FIF will be
released avtomatically from its obligations to the Client so far as that person assumes. HIF's

obligations.

Sanvihing reas
Floating Charge and/or the Debt.

{e) The Client will not transfer all or awy part of its vights under this Floating Charge and/or the
Debi-without the prior written consent of MIT.

{fy In these Transfor of Rights provisions and i the Disclosure of Information provisions
ahover

(i} the ferm transfer means sale, assignment andfor transfer;
(i} the term rights means rights, benefits and/or obligations; and
(iii} the term person means any person, trust, fund or other entity.
HIFs writien consent and reasonable reguirement

39, {a) Where the words “without HIF's written consent” appear in any Clause, HIF will not
unreasonably withheld consent. The Client agrees that it is reasonable for HIF o vefuse to-

consent to something if, in Qs reasonable opinion, it adversely affeets ormight affect:

(i FHE s security under this Floating Charge and its ability to enforeg it
{iiy the value of that whith is secured to HIF and its ability to sell the same:

(i) HIF's ability to recover the Debi: or

{iv} the assessment of the vatue of this Floating Charge as an asset of HIF,
{b) Where the words “FIF. reasonably requires™ appear in any elanse, the Client agrees that it is
reasonable. for HIF to require something if, in HIF's reasonabile opimon, it will or might

assist o

{i} the preservation of HIF's security under this Floating Charge or the value of that

which is secured: by it or

{1 HIF" s ability o recover the Debt

Severance and Modification - Unenforceability

LS {4y #£any of the Clauses (or part of & Clavse) and/or any of ithe paragraphs (or part of a
paragraph) becomes invalid or unenforeeable in any way under any law, the validity of the
remaining Clauses (or partof a Clause) or paragraph (or part ot a paragraph] will not o any’
way beaffected or impaired.
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{b) I any invalid or unenforeeable Clause or paragraph mentioned above {or part of either)
would not be invalid or unenforceabie i its form oreffect were modifted in any way, it shall
be deemed 1o have the modified form or effect <o long as HIF consents,

Interpretation:

{i} the “Cligit” shall inchide any persor from . tinee 1o fhme deriving ttle wnder the
Clisnt,
(i1} "HIET shall include its. successors.and transferees and in both cases to the extent of

their respective rights and benefits. {including, without Hmitation, any person in
whon under the Jawg of such person's place of incorporation all or substantially all
ot the assety and Habiities of HIF become vested).

ity environmental laws” includes afl applicable laws, regilations and directives (and all
notices, cireulars. orders, judgements and decisions of any court or other competent
agthority o any  jurisdiction) concerning  the pollution or protection of the
envirenment. or-the health of humans, animals or plants. This meludes, public and

workers' health and safety, the generation, use, treatment. storage. transportation or

disposal, or discharge or release into the environment, of any chemicals. or other
y}{ﬁmi’ﬂﬂfﬁ- 7 Cﬁ')'l’l'i‘aﬂﬂi’i"ﬂ’l'ii or-mdistrial, t’éi.iffﬂ;‘iﬁ:?ﬁ"ﬁ- ﬁi’c’!ﬂﬁ{lt’ﬂ“‘s‘; fonie or hazardous
substances or wastes (in whatever form and including noise and f’icmtwﬂ}\» modified
OTEARISNS),

{iv) “environmentdl permits™ means:all permits, licenses, consents, appeovals, certificates
and. other authorisations (ucludisg all conditions applicable to them) required under
any environmental Jaws,

(vl "holding  company” “subsidiary”™ and  “subsidiary undertaking” shall have the
meanings respeetively’ set out in the Companies Act 2006 (as the same may be

amended, varied or replaced from time t time).

(b) Any reference to'a person shall inclode any person, Client, corporation, -body- corporate:
government, state {or agency of a-state) and any association or partnership (whither or not
having tegal personality) of any of these.

{€) Anv reference to anv statute or any section of any statute shall be regarded as including
referarice 1o any statutory modification or reeenactiment of it for the time being in force

(el References to- the singuiar shall include the plural and vice versa; the use of the male
propoun shall inelude the female and neuter: the use of the neuter pronoun shall include hoth
the male and the female,

() The headings are used forauidance oaly.
Client's compliance with Memorandom and Articles of Association

38, The Chent confirms that this Floating Charge does not contravene any of the provisions of it
Slemorandum and Articles of Association.
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N OWITNESS this Deed has been executed and is intended to be and is delivered on the date first mentioned
above,

Fxecuted as o deed., but notdelivered until the: }
first date spectlied on page 1, by 3
by a director i the presence of s withess ]

Signature

s

) . . o
Name {block capitalsy 77

Directar
Wilnesy signidture
Witness name
{block capitalg)
Witness address
Execited 45 o deed, but not delivered uintil the )
tirst date specified on page [, by )
600 UK Limited )
by two directors or by )
one diveetor and the secretary )
: Signature. ... e i
Name (block capitals) ..
Director

Signalure

B e

Name (block capitalsy e
Director/Secretary

COPY RESOLUTION o _
{to be certitied by the signature of the Chatrman of the meeting of the dircetors at which. the resolution was
prassed )

Company No. 144979

600 UK Limited (" Company™)

L. The Chairiman reported that notice of the meeting hatl been given w all those persons entitled o
receive notice dnd, a guorum being present, the Chairman deelared the mecting open.
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2. There was produced to the meeting a form of charge 0 be entered into bepween HSBC Invoice
Fipance (UK Y Lintfed (“HUF yand the Company (the " Charge ).

1. After giving consderation tothe requirements set out in sections 171 to 177 of the anmmm At
2006, i was unanimously agreed that the entry o and execution of the Cliarge was in the
commerdial inferest of and for the bemefit of the Company and was most likely to promote the

LSue i
4. After-carcful consideration by the directors of the terms of the Charge and of the nature and scale of

the liabilities undertaken by the Company under the Charge, it was unanimously resolved that:

{a) it was, in the good faith judgment of'all the directors present. for the commercial benefit of the
Company and was most likely to promite the: success of the Company For the benelit of its
members as a wholé to énter into the Charge!

{b)  theterms of and the transactions contemplated by the Charge be approved;
{ey  the Charge should be executed o behalf of the Company as a deed;

()Y any two-directors, or any director and the company secretary, or any director in the presence of
i attesting witness (*Authorised Eswmmuu “be authorised 1o execute dnd deliver-the.
Charge as a deed {or and on behalfof the C {:‘mpamf and that (in either casey the same may be
delivered o W with such mnmdmuns as the Authorised Signatories may agree with HiF:

(e} amy one or more authorised signatory {as defined. in section #4(3) of the' Companies Act 2006)
be duthorised 1o approve and execute any fuitdier documents, certificates and notices 1o be
signied-and/or despatched by the Company under or in connection with the Charge: and

{fy  acopyofthis tesolution be endorsed on the Charge.

Certified o true copy of this Resolation:

Signature of Chairman of board meeting Print Name of Chatrman of board meeting
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Spned as-a Deed
Y

d

HSBC i}"“%;%:‘"_{}ICE FINANCE (UK) LIMITED
in the presence of

Attorney

Witness signature:

Mame: CUEA LR SSRE L e et
Oeoupation: hrvodce Finavee O ial
Witess Address: Farncoimbe Road

Worthing, West Sussex
BN112RW
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