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SALTEIL_BROS TINTIED (411D SURSIDTARY COMPANY)

REROR'T OF THE DIMECTORS
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tha Dircctors submit thelr Annuel Report together with the Audited
Accounts of the Company for the year ended 3lst Dzcember 1976,

Accourta and Dicidand

»

The result of the year and DJVJLPnd is shown by the Profit and Los:
Account on Page 2, The Directors recommend that no furthoer dividend be
paid in nespect of the year,

Acg§q1iicu
The principal activities of the Parent  Company cowtinuc to be olcrat~-.

passenger twausport om inland watervays and to build, repair and hise ‘boats.

The Subsidiary Gompany contlnues bo cater for meals and refreshments for the

passengers of the Parent Company. ”

Significant Changes dn Fixed Assets

During the year the Company uisposed of the Freehold Property at
8% South Avenve, Kidlington.

State of the Companies Affairs

As at 3lst December 1976 the Directors considercd that the state of the
Companies affuirs was satisfactory, and in thesi opinion the value of the
Frachold Property cxceesed the figure in the Balance Sheet by over £185,000.
Exports

Expoxts auring the year amounted to £3096.

Directoys
The Directors and their intercsts in the Company werels

Ordinary Shanes
At 1,1,70 At 31,12,76

Mre A, Ao Salter 4526 4526
Mrs. D. E, Sackett : 3185 31.85
l‘h... J. Sl E. Saltcr 250 250

BY ORDER OF THE BOARD

-

) R. S. TAWMER

Secretaxy
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SALTRR BROS. LIMITED (AND SURSIDIARY)

CONGOLIDALLD TRCTTT AN 0SS ACCOUT FOR TR YEAR RHDED 31ST DRGITS
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Lurnover
(Excluding Ronts Received L8763}
1975 £10333 :

Oparabting Profit

After charging the following:
Diteotors Remunerxation
Loan and Bank Overdraft Interest
Iqterest un Mortgage Loans
Depraclation '
Amounts written off Leasc and Goodwill

Auditors Remuneration

Add Prefit on Sale of Property

Less Appropriations:
Dividead Paid (12,1%)

Dalance of A.C,T. due 1970 Dividends

Less Net (Loss)/Profit apulicable to Outside

Sharchoiders Interest in Subsidizys

Unappropriaked Profits brought forward,
lst January 1976

1876,
£ L
£400233
44158
L1714
7597
3943
L1668
240
TR
44158
7643
51801
2730
1470 4200
47601
{ 69)
47670
28507
£761.77
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1975
£ £
£303492
31512
8834
8181
3631 .
8431
240
m(c):;lfs(:)s
31512
534
32046
2482
780 3262
28784
8
28776
(269)
£28507
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SALLER, JUOR.. LEMLIED (4000 SULSIII-RE)

CONSOLIATUD BALANCE SUBRT A AT 3187 DECEUBER 1976

1976 1975
. Hote & L £ ¢
FIXED ASSETS (1) .
h“uehuld Property at cost ’ ) 66635 56543
| Leaschold Yroparty and Goodwill " LO3L 1271
Furniture and Pittiags - 2929 3383
Plant and Bquipment 14775 15358
Holor Lawnachzs, lleusehoats and :
Furnishines 74598 54632
Holox Vahicles 6715 166683 3059 134246
UMCINTLD  THVESTHUNTS
Traae IHVLSLNCnlS, at cost b i A
166694 - T34257
LRSS GUARE ST TIABTLITIES LESS ASSETS '
“rade Creditors and Accruod Chaxges 40403 32727
Hire Purchase Liabilities 12777 22575
Bonk Qverdraft (Sccured) 46238 65978
Dircctows Bonuses and Fees L1280 1280
. 10070° 1£?J60
Less Stock and Work in Progress (2) 59259 E5h&h
Dabtors and Prepayments 10521 127;3
Cash in lland . 327 360
70207. - 30496 88537 54003
. £),36198 £80254
FINANGED BY:
SIARE CADTTAL Ordinary Sharces of £1 each
Thuthoriscds 25,000 Shares) 22560 22560
TROFIT AND_LOSS ACCOWIT 76177 28507
98737 51067
LESS: GOODUILL ARTSIRG ON CONSOLIDATION 326 326
98411 50741
QUTSTDE SUARBIOLDERS TNTEREST TN SUBSIDIARY 480 549
HORTCAGE LOANS (SECUALD) (7 37307 28964
£136198 £802.54
el TV L RN S RLTT N
Ao A, SALTER )
g Directors

D, B, SACKETT b}

AUBLTORS REPORT ‘IO THE MEMBERS OF SALTER PROS, LIMITED

We have examined the accounbts set out om pages 2 to 7, -
These have been prepatcd undey the historical cost convention. I our opinion
these accounts give, under the accounting convention stated above, and so far
as concerns members of the holding company a true and fair view of the state of
affairs of the group at 3lst Necember 1976 and of the profit for the year
ended on that date and cumply with the Companies Acts 1948 and 1967,

Oxfoxd . Crirchley,Ward and Pigotk
22nd Aurvst 1977 Charterad Accountants
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EALANCE SUIET AS AT 3187 DREG
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(LIZED ASSETS

| Freshold Prudurty at cost
| Purniture and Plitings
Plant and Equipment

Hotor Lawnchos,llouseboats and Furnishings

Motor Vehiclay
LROUGOTED IRVESTMELITS
Tende Investmenks at cost

Subsidiary Company, Themoes Catering Co,ntd

1115 Ordinary Sharves 5p paid

]

LBSS CIVRENT LISRILITIES TESS ASSETS
Trade Creditors and Accrued Charges
Advance Corporation Tax
Due to Subsidiary Company
Hire Purchase Liability
Dank Ovexdraft (Secured)

Dircctors BDonuses and Fees

L2ss Stoek and Vork in Progress

APy

Debtors and Prepayments
Cash in Hand

Lot

SHARE _CAPITAL Ordimary Shares of £l each

Authorised, 25000 Shares
Issued and Fully Paid, 22560 Shares

PROFIT ARD LOSS ACCOUNT

HORTGAGE LOANS (SECURED)

W T T e Y L A e ST T

(6)

(3)

(2)

(?)

2976

£

1638206

11

o
[+

164952

30018

£134534

ot ipmtmpiiod

22560

97627
37307

£134934
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1975

£ £
55338
2824
15358
54632

2902 131054
1L

L115 . 1126

132180
"27591,
3294
7091
22575
50353
1280
~ 21184
p vk da N sl 4
54906
12450
300

87656 53528

£75652

22360

27128

49688

28964

£78652
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£
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DONES O AUD ol PART 0F TERSH ALGONTTS
L, Misxed Asrols at cost (un]tss otherwise

¥rcehol d Tronesty
As abt Lst Januaxy 1976
Additions
Sales

Leagehald Droverty and GoodudLl
Ag oat lst Jamuwwy 1yvo
Lagg morti

Fornituce and Fittings

hs at lst January 1676

Less Disposals

uess Depreciation to date (1975

Ly P ]

Parent Compauny,
Sownill, Plant and Eouininonl
At 1946 valuetion
At lst Jonuary 1976
Additions

Less Nepwcniation to date

Molor Launches, Houseboats

(Depreciantion 1s not charped on Fixtures

2

LT (A 2
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IBELINARY)
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1976

stated)

sabion to date {1975 £3785)

£8212)

(1975 £4998)

and Furnishinrsg

AL 19406 Valuaticn
At lst January 19706
Additions

Sales

XLous Depreciation to date

hotoxr Vehicles

As at lst January 1976
Additions

Sales

Less Depreciation to datr

2. Stock nnd Work in Pro~xess

if lower,

*u

3. Gontinmant Licbilities

uncalled on the 1115 shares
up to a limit of £5000.

4, Taxvation

II~1ding Company
Subsgidiary Company

(1975 £57017)

(1975 £6416 and
£5692 )

Parent Goupony

Copsolidated

£

55338
13328
(3236)

£6.54 30
TaEIIENRT

2824
299

r?hZJ

1050
19306
156
7.051.2
5737
£1.4775
Firssmi

4907
106742
291,20
(3588)
37181

_62583

£74598

8595
7330
(3403)

12522

5924
26508

£
8900
300,

i

g2

-

299

67

&

56543
13328
£32.36)

ot e o

£660 35

Lok JnuEd

5056
4025

-t

£2529

e —

and PitL:nrs “otmed by the
Replacements are charged against profits),

10350
19206
156
20512
5737
£55778

[larart ey

4907
106742
29120
_(3568)
137181
_ 62583
£1h598

. —

9475
7330
{2403)
13402

66
7).

L)

7
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.Shown at the cost of matarials and labouxr, or estimated rcali°able value

The Paient Lompan; has a conLingent iiability of £1059.25, being the amount
in Thames Catering Ltd,
The Parent Compavy has guaranteed the Bank Overdraft of Thames Catering Ltd,

As at 3]st December 1976 there ate cstimated lax losses aveilable to caryy
forward against future profits as follows:



SALTER BROS. LIMITI (ARD_SUBLS 1P ARY)

BOTES PO AWD FORNING PART OF THESK ACCOURTS FOR I YRR BHDED

ALST DECEMUER 1976 (GOUTINUED)
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5, Deferred Tanation
At 3ist Decembor 1976 £31000 required for Tax Equalisation, becausc the
capital allowances givon exceed the depreciation charped.

4

0, Subsidiary Gompany '

The Parent Company holds 1115°out of the 1400 Ordinary Shares issued
by 1ts Subsidiary Company, Thames Gatering Co.Ltd,

7. Moutenna Toang

e T

Thece axe repayable by equal monthly inst-lments, and bear intervest at
a varlable zate, currently 10%% payable to a Building Society, '

. Rarent Comnany Consolidated -
Repayable over a minimum ofz~ -
4 Yeors 3104 3164
14 Years 2697 2697
12 Years 6883 6883
16 Years 7554 7554
16 Years 1517 7517
20 Years . 9492 9492
£37207 . X37307
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