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Registration of a Charge

Company name: JOSEPH CLAYTON AND SONS (CHESTERFIELD) LIMITED

Company number: 00137362
XBIWMAP4

Received for Electronic Filing: 03/07/2017

Details of Charge

Date of creation:  23/06/2017

Charge code: 0013 7362 0009

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 137362

Charge code: 0013 7362 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd June 2017 and created by JOSEPH CLAYTON AND

SONS (CHESTERFIELD) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 3rd July 2017 .

Given at Companies House, Cardiff on 5th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Deberture D1b (/00 Revidion}

Dared Lo Ju L 20177

Toseph Clavion & Sons (Chesterfield) Limited

1oy

HSBC Bank plc

Debenture

Registered at the Companies” Registry on e
Pravof

Form of charge filed at HM Land Registry under reforencs RO LA
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This Bebenture by way of deed made the o

Bigween (1) Joseph {fiaymgrz-_-& Sons {Chesterfield) Limited

Number 50177362 {he ™ Company™) and

{21 HSBC Bank ple ("the Bank") {registered in England mmber, 1425%whose sdiiress for service or cukry on the
register is: Securities Processing fentre, PO Box 6304, Coventry, CV3 91Y

WITIWNESRS

5 as foliows,

Debenture as security for the Debt

1 This Dicbenture shatl be secarity for the payvment and discharge of the Debt mentioned i Clause 2 bokow,
3. The Debi is all money and liabilities whatever, whenever and however incurred whether now or i the

fiatnre due, or becoming dug, Trom the Company to the Bank {"the Theint™),

This reludes. bt is not Hmited to;

twy  overdrafis, loans or other facilities and Turther advances of mongy,

thy  poaranicesand indernmitics 1o Uhe Bank and any of the Company's pilicrcontingent Habilities:

¢y diseount, conumission and pither Tl charges and EXpERSCs;

(d} irerest in accordance with any apreement between the Connpmeny and the Bankoand, il thereds no
spreenicil, interest o any- money and tiabilities due from the Campany al an anbal rate of T
~above thie Bank's base rate o e to time computed and compouided monthly andd/or according
1o the Bank's theri current practiGe: Interest.as above applics before and after any dewand of
Jutgement:

fe)  roney agreed to be paid by the © n'mp:-m}’--tmﬁa:r Clanse 25 helow.

The Agrecment to pay the Debt

b The Company agrees to pay and discharge the Diebi vhien the sdme s due to be paid and gischirged. It
acknowledges that (i Dot shall, i the absence of éxpross written agreement by the Bunk to the Coniany.
e due and pazable o the Bank upon Aemand.

Spcurity preen over the Company's Assels

=3 The Company, with fuil title guaranice: and-as seourity Tor the pavinent and discharpe of Ui Db,
Ehgrges- '
{ay Bvoway ol legal morigage A1l frachold (including commonlold) and enschold Tand now vested in the
Coompry Toget Berwith all buiidings fixtures, fitings and fixed plait and machinery tiow Or al iy
e aftorwards oeit. Thisinclodes { bt Hmitation)y the Tand describied or referred 10 in Part bal
{he First Schedule below subieot only 1o Yhe-other mortgages or matlers (0 any) mentioned 1 Part 2
of the First Schiedule below,
by Dy owayof Tiest fixad charge: He chattels Gncluding all additions and IRProvenients (o. e
replacements-of, thetn from tme (o time). sceuritics. intellectual property and/or other property
wenlioned in the Sceond Schedule below:
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(¢ By way of first Bxed charge (except a5 already charged abovel -

(i All the present and future right, title and merest aithe Company in ot to any Trechold
tincluding commonlold) or leasehold land or other inmovable property wherover situod
aned afl fixtores, fitings and fixed plant and machinery now or af any ghme afterwards o il

(i) All chattels now or at any time afiersirds belonging to the Company. Thits excludes any of them
for (he time Beiig Torming part of The stock in trade or work-1i-progiess of the Comparny or
which ave, for the time being, otherwise clfectively clairged by way af Tegal mortgage o Tived
rhatge by this Debenture,

iy The benefit of a1l rights, licences. guarantess, rent deposits, contracts, desds. undertnkings
and warrantics relating 1o any land or other property montioned above and/ar to any trade oF
Bysiness from time to time carried on by the Company.

{ivyAll book debts and other debts and monsiary clatms and any rents. licence foes or other payments
due fromeany lessee, licensee or occupier ofany innnovable property wherever sithated now er
at gy time affereards due owing or incurred 10 the Company: T additon, the full benelit of
all guarantees and securities for thewm and all liens, reservations of e and other righls
enshling the Company to guforce any such debts or claims (collectively called the "debis™).
This exchides such debts and clatms (i any) as the Bank may from tme 1o tiime have agreed
i writing with the Company which shall a0t be suljeet to this fixed charge and also such
debite and elaime as are charged inaccorda mee withparagraph () below,

(vi  Any credit balance on any accouat of ihe Company with the Bank,

vy Any credit Balance on any aceowt of the Company with anv bank {other thait the Bank) or

othot (rson,

3 AL goodwill and uncalled capital for the tme being wfthe Company.

{viil) Al stocks, shares. débentures; bonds, Toan capital awd-othgr scouritics of any description of

anv other person (including, withobi limitaton, any substdiary or subsidiary undirtaking of

the Compatyy. Tnoaddition,

(a3 all rights 1o subsceribe to or convert other ecriritics o or otherivise acuing any such
sectritios fow o al any Thme afterwards belonging to the Company,

() alldividends, Dnterest and other ineome and all other rights of whiitsoeyver Kind deriving
from or ncidental o, any-of these (together withany seeurities mentioned in the Sccond.
Sehedule below, callectively called, the "securities™).

GixpAH tettors pateni, tradeindrks, service ks, -designs, utility models. copyrights, dosign vighis,
applications for registration ofany of them and the right (o apply for them st any part of the
world, T addition. miial rights, inventions, conlidential information, Know-how and rights
of 4 similar natnre arising or subsisting anywhere in the world in relation to all orany ol the
abowve (whether registered or pnrégistered) now. oF at dny e al

fiervwards belonging to the
Company (together withoany of the same mentioncd in thie Second. Schodite helow,
collestively called the ntellectual property™).

{x} All policies of life msurance or assurance and-all rights and claims 1o which the Compaiy 15
now, or may al aug dme afierwards: become cntitled in relation to the procesds of them or of
sy ether policics of Tnsurance ol any desenphon {inc{ud‘mg,'wiihmzi Hmdtation, e
insurances mentioned in Clause 8{a) below)

{x{y ALl rights and other property 1o which thie-Company, s now. or may at ay e g fierwards,
Bocome entitied as a result of, or in connection with, any proceedings threatened or
cammenced under the Insalvency Act 1986 or arre sindifar legislation i any jarisdhetion.

(xifj  Thebenefitof all agreemenis for the provision by the Company 10 aiy person of any lowi or

stedit or ofher fnancial accommedation of any-description (inclpding, without limitation, any
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finance leases and hive ot ire-purchase agrecmentsy now. or 4t any thme afterwards, ontered
e by thie Company:
Caiy The proceeds of sade of any property mentioned above.

(dy By way-of foating charge. all the undertaking of the Compary-and 411 is property whatsoever and
wherestever both present and fulure Thits will not inchude ary partof the snmne which-is. for the
time being, effectively charged by way of legal morigage o fixed charge by this Debentine and
recognised as effectively-so chareed wider the Taws of the jurisdiction in which the same 15 sitpted

The property referred to in paragraphs 1) (B) {0) and {d) aboye is callectively calied the "charged
propert®. The propenty referred 1o parigraphs (3) (b} and (€) (rogether willi-any proparty Tor tie time
being effecuvely charged by way of fixed charge by the application of Clause 3 bolow?y is collectively
calied the "lixed charged property”.

Bank's ability to convert Fluating Charge

3. The Bank mav. by notice inwriting o the Company. converl the floating charge créated by Clause didy

above into p Txed charge o Tespect of such of the propernty of the Company as may be spegificd in soch

motice. ooay do soy

iy i on the happening of any of the évents merdiosed i Clanse TR below: or

(i) it appears 1o-the Bauk that such property s in danger of selaire, disress, diligence or-any othier Him
oflegal process or that the suoe. and/or the seeurity now created in respect of it is pthorwise in
Toopdy,

T either event. the abibity of the Company to deal inany way with such property shall coase.

gxpept 1o the extent that the Bank may otherwise agree in wriling.

Fostrictions on Company

. e Company shall nol. exceptwith the prioy written consent of the Bank' -

(ap croate, of atlempt o credte or allow 1o subsist over all or any of the charged property, Ay Tortgage,
charge. e, pledge or othiér security other than this Prebenture and the morlgages o mutters af anv}
mertioned i Part 2 of the First 8chedule below -or

By allow any tangible property, forming part of the fixed chargad property. fo leave the possession ol 1he
Company {oxtopt Tor the parpese of NCCOESATY TEPALT O NIRIICHANCE ) 0T 10 b used by 0y person
ather i the Company or for any purpose other tan comnection with the business of the

Company or

ey release. oxclunge, comphurd, sat off, grant tme or agres 10 any ather arrangement i respect ol or

Iany of [the debis cacep a5 expressty altowsd bythis Behentore, or

ver way deal with, all or any of

{dy  part with, hire, fend. scll, assign or dispose of afl, or any par of {or any right, title.or interest anj. the
ixed charged property or all. or (except by 4 saleor disposal in the ordinary course ol the L ompany
business and for the purposs of carrving on the same) any part of the rematnder of the charged
property’

Land Registry Restriction

7. fre respect of any part of. o interest in. the fixed charped propéry tithe o which is or becomes registerad Al

FM Land Registry, the Company applies {0 118 Chief Langd Registrar fo enter the following resiriction on
the Proprictorship Register of thic title-of all such propoty -
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"Mo disposition of the ragistered estate by the proprictor of the registered estate s 1o be registered without

A wwrilien consen ‘,:ngcl by the projmietor forthe time betng ol tho charge dated S NS O
in favour of the HSEC Bank ple refefred o in the Charges Register.” R

Company’s Obligations to the Bank

& Uil this Debestore is discharged the Company wills -
fay fiy Inswre, and keop insured the churged property with suchoisaret and yEanst sue
quch amounis and.otherwise upon such terms as the Bank may ronsomably roguire, IHihe
Bank iakes no requireinent. then in a ceordance with accopted prudent business practice from
time o tme i respect.of property of th same Iype.
(i1 Prnctuatly pav all preminms and other MOMICs NEcCssary for keeping up suc
other insurance referred t in Clause 4(c)(x).
See that the interest of the Bank is noted tipon all policies of such insurance of (i the Bank
held in the joint names of the Campany, andd the

Ik amd in

hoinsuranioes or any

()
regsonably 5o remaires) that the policy is.
Trank.

(ivy 1T {he Bank reasonably requires, produce lo, or deposit with, the Fank ull such polivies and the
receipts for all promium and 0ther payments necessary for effucting and keeping up sich
TS,

(v} Prompily notify the Baik of anything which may pive rise to ¢l
ensure that nothing is-done or not done 85 o CORSEILNCE of which

tod or which magy increage the premivim payable.

{lt any bk (othior than the Bank)

i yndes snghs policy(ics) and
any such policy might be

stversely alfog

(v MoiY the Bank prior fo-taking any sieps o open-an accountw
o gther person.

g agreed owlinther or not this Dieberiture €hall have become crforceable) that! -

(i), The Bank may {butwithout being under any duty to:do-so and if il reasomibly considers @

' necessary to do so) tiselfeffect such inswrances. I i-does so, i Company.shall be labie to

the Bank for the expenses neurred by the Bank in doing so.

iy AN soms dt any e pavable wader suy such policies of fnsurance shall (subjectio ATV O
vights and claims of any third party) be paid o the Bank. I the sarme aw¢ not paid trectly 10
the Bank by the insurers then e Comnpany shatl be trustee-of t Bt for the beoefitof the Bank
and shall account 1o the Bank accordingly. The insurance monies shall at the option of the

Bank be applicd (subject to Clanse 28 below) inor towards the payment or dischargeof the

‘Lrebit or in making vood-or recouping expenditues in respest of the Toss or damage for which

shch MOocs-are recaived.
by {1} Keep all aildings on any land charged by this Debenture andd all fixtures and plant-and
machinery on and i {herm (and all other tangible property comprised in the chiarged property)
it good and substantial repair and condition.
Whenever any of the said buildings. fixres, hitingsor plant and machinery are dostrove
damaged or deteriorates, nhediately eping, replace and make good the same. i this
il Tail to do so. then the Baik shall be entitled (but not houndy fo do S ins

{it) .
Compeiny st tead,
foy Movwithout the prior writien consoint of the Bank: -
iy puitl down or remove the whole or any pait of wry buildimgs forming part ol the Larudd charged by
thag Debenture:
{1} sever or nafix or remove any of the fixtires o fittings: or
(i) excopt for the purpose of effecling necessiry repairs 1o hem or of replacing the same with
piew or mproved models or substitules, remaveany of the plant and machinery belonging to.
of in use by the Compay,
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(dy (i) Carry on any trade, business or agriculiural use on any fand now or aferwards.used by the
Company for the purposes of trade, business or agricuiture. . 1L shall do-so inaccordancs wilh
{he srandards of good management from e (o Hme-current m-the irgde or business or {in
(e vase of goricuitural usey witl the standards of good Tmsbandry, from time w0 time. [t gliall
also do so-in accordance with the authorised planming usc of such Land,
firy Obtain. maintain and comply with it licencos. consents and other authorisations {mcluding.
withiul rmitation. environmental pormits) and éffect all registrations which way be necessary
or desizable in relation 1o il or any part of the charged property or any Dusiticss Of ailier
activity from time 1o time carsid on by the Company '
tey Mot without the pricr writien consent. of the Bank: -
(i} corry ont, or allow.io be carried out, on any land charged by this Debenture, any developricnt 4s.
defined in the Town gnd Country Planming Act 1990
(i ewter inpoany agreement undér Scction 106 of the swid Act.or
{iiiy  change. or allow o be changed. the vse of any such land:

() (1) Observe and perform all covenants. stipulations and conditions which from time to tume alfec
the use or possession of the charged property whethier arising under any lease, Comuonhold

Community Stafernent, or other agreerent under which the chirrged propedty 18 held

(5 'Pnn;mmﬂ:]y pay all rents and other payments becoming due, or (o become due. under any lease.

Cormonbold Community Stslemont or other ggreoment mentoned above,

ity 3 the Bank so requires, produce to the Bank svidence soificiont to regsonabiy satishv it hat
thie requirements menbioned above bave béen com plied with.
gy 1) Comple with all statntory and other regulations affoct ing {he charged property. This svill inelude
alf ervirosimental Inws and envirommental peroviis applicable from pime 1o time to all or-any
part of the cliarsed property-or aimy bustiess of other activity: from tine 1o time ca rried on by
the Company,
{ifi Mot alfow any circumstances to drise whick could leads. -

{ay toany compaent authorty or other person taking dciion, or making & Claim wnder any
aivironmental Livws (including the requirement to clean up any contaminated tand or the
fevocation, suspension, variation or non-renewal of any environmental permit) or

{y o the Company baving'to take aition to prevenl {h&.pcﬁﬁsibikﬂy of any such acticn or
clatm, '

iy indempifeeach of (he Bask, the Adminstiator or Recciver (and their respective.olficdrs,

agenis and delegales) against alt costs expensesand liabitities properly incurred (divecily or
directly) as a resudf of sy non-colnplignoe oralleged nop-compliance with any
spvironmentl liws in relation to all or auy part of the charged property.or-any ling dena OF
ot done ot

(hy (1) Within 7-duvs afier becomingaware of The same, give full particulars to the Bank of any notice,
arder, direction, designation, resofution or proposal affecting all or any parl of the charged
property of {in the case of any Tandy the Jocality inowhich it 1s siteated, giverror madce by oy
planging awhority or other public body of quthority whatsoever (iéluding, without '

Hynitation, any Diersing authoniyl.

iy IFthe Bank reasonably requires, immediately, anc e the costof tie Company, take all
reasanable and necessary steps 1o comply with any of the ‘matiers mentioned in h){1) above
avid tapke {or join with the Bank in making) suclrobjections or representations as iy
reasonably be available inrespect of them
{1y Permit the Bank. its agents ared any person authorised by It toenteron any land charged by this
Pebeniure or onwhicli-any other part of the fixed charped property is sitmed. al all rengonable
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{imes and on reasomable notice (except th case of. emergency) for the purpose of ingpecting or
valuing any of the fixed charged propérty and i the Bank catls for-such a valuation (whicli it 1s
ertitted fo-doy that shafl be st the expense of the Company.

(v Notwithout the prior writien consent of the Bank: - '

(i} gramtorvary, o agree 1o glant of vary, any locnoe ov lenancy affecting any land charged by
1hids Diebonture,

(i) extreise (he powers of lepsing, or agreeing to lease, or of accepling oF aproging 1o pocept
currenders of loases, conferred by Sections. 99 or 100 of the Law of Property Act 1925,

(i) inoany other way, dispose. or agree to dispose of, or create, any legal or cdiiitable estite or

interest in any land charged by this Debentore:

{vinegciiate. seitle or wawve any claim for Toss. damape or other compensation (including withon
limitation compulsory pirrchise compensation) atfecting any land charged by this Debenture,
or

(v) apply-Jor an improvement or other grant of do anvihing which might resnlt snany land charped
by this Debenture being subrect fo iy statutory charge.

(kY Eusorc ihat, without the prior wilten consent of the Bank! -

{i) no person-ciher than the Company shall be regisiered uncer e Land Registration legistation in
force from time 6 time as proprictor of any Tand charged by this Debeitture:

o -ghaill hecome entifled 1o any proprietary right or mierest wlich may adversely alfect
e value of such land (unless sucly entitlement exisis at the date.of this Debenture.or atd he
time of the acquisition of such land by the Company’ and the Company shall indemu fythe
Bank for all expenses reagonably incurizd by the Banlin Todping from (ime (o e cantious
or ndlices against tic registration of tile o ank such tanid. '

(3 () Permancatly keep all tangible moveable property forming part of {he ixed charged property it
the premises (i any] specified in the Second Sehedule below or at such other premists s the
Bank may from time to lime reasonably approve PiE Wi, '

(i) Keep such-fixed charged property jﬁ‘iihin Englandand Wales sndl noufy the Bark upon request of
the locution of such Dixed.chinrped properly Trotn thine to e, '

(il Uponowritios notce rom 1hie Rank, keep swch fixed charged propenty al the promises 5o

rotified orat suchoothar Proniscs 4s may be reasonably auhorised in writing by the Bank.

(v Py all costs Tor the relocdtion of any of the tixed charped properiy

(i See thatthere s Tised to all tangible moveablc property forming part of the fixed charged property

a prominent positioi o plague Contaiming the following words. -

NOTICE OF CHEARGE
ories are subiect 1o a firgt fixed charge in favour.of  HSBC Bank plc.”

Ty property dnd §e0e
or in such other form as the Bank may require.
(1 {1y Get inoand realise the delsts in the ordinary course of 1ts busness {which shall moi exiend 1o
elling o assigning or i auy-other way Tactoring or discounting ther).
(i) Pay the proceeds of such gett in-and reatisation, and all other monics received in respect of the
fixed charged progerty, into such separate and denomitiated accounits 45 the Bank shall from.
Girte o Uene b nate i writing 16r seclh purpose or-as the Bank may otherwise Trontine 1o
timerequire. I the Bank shiall not nomizine any such account, the Company's Gurren
accomr with-the Bank shall be the rieminated account for the purpose of this Clanse 8tn),
(iiiy  Pending such payment, hold such proceeds and other monies upow trast for the Bank,
vy Bxcepl with the prive wiitten consent of the Bank, not be entifled 1o withdrase ot transfer from
any such-aceount any monles standing 10 the credit of suclt goeount
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(oy  Punctually pay it calls. instalments and other monics that may become due in respect of the
SRCHNTIES.

() (i Notexercise-any of the fights and powers attaching wany of The. securities in a manncr wlich, i
tlic reasonable opinion of the Bank. may adversely aflect the value of the securiy created by
1his Diebentare; and '

(i3 prior 10.1his Debenture becoming eafurtéable, nd sitbject o (s above, all vights and- powers
asching (o the seonrities shatl be oxcrcisable- by the. Comipany oF 85 1L may {rect.

(g iy Take all such nécessaty 8 . and-do all such acts (including the promgt pavinend ol any
appropriate foes and policing against any tifringement of, or challenge w, the intellectual
property) 1o maintain the value. subsistence and validity of the miellcctual property,

{ii} Where appropriie. nse its best endeavours.to protect and safeguard the imtellectual property from
and ngainst thell, Toss. destruction. ynanthorised sccess, copying or use by thivd parties.

(i} Not use. or allow to beused. or take any step in yespect af any of The intelleéiual propesty in
iy oway which, in the reasonable opinion of the Bank. may adversely affect the value of it

() {0y Theposit with the Bank (and the Hank shallbe crtitled to retaing all deeds, certificates and other
docurments constituting or evidencing tithe to the fixed charped property (excep insofar asthe
samie are held, or required to be held by any third pany in accordanoe with any obligation
ranking in priority 1o the séouriiy created by this Debenture).

{ity  On being reasonably required 1o do so by the Bank. and at the-cost and expense of the-
Compain: - '
fa)  Dixecute, sign. deliver and do all things necessary (including, without i mitation, the
1gmment of all or any of the debts and the transfer of all or any of the securities, 1o the
ank orits nomines and the grving of any nitices and effecting of sy registrations) as
{and in such fornyas) The Bank.may e sonably require. This s 1o perfect @ legal
mortgage, assignment or ofhier fixed security i Favour of the Bk of all orsuch partas
shall be speciticd in such notice of the fixed-ch arged property or othenvise 1o improve,
perieet or protect the-securtly intended 1o bie created by this Debienture or to fagilitate the
cxgreisa of any powers, authorities and discretions conferrei under ar in accordance with
this Dreberiture o
(v Endorse, or cause to be-entorsed, on any dotuments colstitiiing or evidencing tile o
the fixed charge property and give 1o third parties such notices of the securify created by
this Diebeniure s the Bank. v reasonably require.

Bank's Powinrs

. cab Without-affecting in any way-the Compaiy's abligation under Clyuse B{n above, the Pank shall.
have the right atany tme 1o fis plaques or other markings o all ngible movesble property
comprised i the fxed charged property or the premses m or-on-which such property is sttuated.

by The plagues or other markings shall be m s Tormeard with suclowording ¢ the Bank may
reasonably require indicating the Bank's imterest insuch fixed charged property.
() The Company shall net allow any such platues.or ma things to be conceated alered.or removed
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T () Avany time pefore this Debenture 15 discharged (and whetber or not the same shall have hacome
criforceabied. the Bank may, if and whenever, and so.often as it shall reasonably think [y apply the
whaole or any part of the monies from time to tune standing 1o the credit of any socounl-as referred to
it Clause 8(n) in or fowards the discharge of the Debt.

(by It may pay the moties mentioned in (2) above 1o the credit ol ary other acceunt nominaied By i
(inclading an account opened by 11 for this purpose
o thie Company tothe Bank.

a8 security for amy contingent or future Dability

When the Debenture becomes eaforceable

fL. This Debenture shall becothe enforceable & -
£y if the Deébiis nol paid or discharged whendue {whether o demand, at sgreed matirdty of aartiior #8
thi case may beyor
{by  afthe Company is m breack of anv of the ohligations under this Debenturc: or
(e if the Comipany shall enterinid any Composiion.or arrngement for the benefit.of it creditors; or
(v iF any step is bidken Sor Thic adiinistration or winding=up of the Company {which includes, without
limitation, in cach case, 1he board of directors or the Company it general meetng. passinga
resolution for the sane) except where. in the case of winding up, the Bank has consented m wrifing
for the purpose of reconstruction of amalgamation: oF
(ey il a third party shall take possession of. ora réceiver sfiatl be appointed over, orany secured creditor
o the Company shall seek to-enforce hssecurity in respect of-all or any of the charged property or
ary-other event shatl happen which puts in jeoputty all or any partol (he secarily created b this
Dichenure, or N '

() if the Bank, in iis reasondble discretion, considers that-any clain pay be made against the Bank
prder any bond. guarantes. indennity o ather contingent lability issusd or sntered into for any
Habitties of the Company. or

(g  if any otherevent shall ocour wihich hus been agreed by the Comipaiy and the Bank as an-event upon
the-aceurrence-of which this or any other security {or the Dieht sliall by criforecable

[T any of the above shodld vocar: -
(i) the powers of sale atid of appointing & weever confirred by Section 101 of the Law of Property
Act 1975 shall inmediately arse and bécome exercisable by the Bank frec from the
resteictions contained in Sections 103 and 1o of tha Act and
(11} thi powers of feasing, or agrectg to lease, or of accepting or agrecing to acvept surrenders o
leases (conferred by Sections G0 and 100 of the Law of Property-Act 1925 shall inmediately
becomie cxercisablie.

These powers are available to the Ba ril whether or not the Bank shall ther be n possession of allor auy
part of {he charped property. The Bank may grant a lease ata premitan and forany. lengih of toriw and,
penierally, without the necessity for the Bank fo comphy with any restrictions imposed by orother
provisions of. the Sections and legisiaion mentioned above (and so that for the purposes of Secuions Y9
and 100af the Law of Property Act [925; the expression "mortgagor” shall include any person. deriving
sitle under the Company and Sub-Sections 99 (18} and 100-(12) shall not applyh

Appuintment of Administrator or Kegeivir

A (ay The Mpating charge ereated by ths Debenture 18 intenided 1o be a qualifving fosting charge as
defined by paragraph 14 of schedule BY to the Ihsolvency Act 1986 (inseried by section 248 ol and.
schedule 16 10 e Enterprise Act 2002);
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{hy Al any time affer having been requested 1o do so by the Company, or afier this Debenture has
become enforezable (and whether or not any of the events. mentioned in Clavse 17 arccontinuing).
the Bank may appond b}_‘déﬁ{; or by writing under the hand of s duly authorised officer of the Bank,
or-ptherwise, any. one or Hiere persons © be Administeaior (" Administraror™) or Recelver
{"Receiver™). These expressions shintl, whore necessary, include auy person substitiuled as
Administrator or Recerver of gl prany part of the charged propety: Thie Bank may simdiardy
appointa Receiver at any {ime afier baving being requested to do 5o by thie Company.

fey The Bank may (solaras it is lawlully ablc 1o -do sa) from time to thme by deed of by writing under
thie hand of . duly anthorised officer of the Bank, or otherwiss. remeve ane person appoinicd 1obe
Adwinistrator or Receiver and way-ina similar way appoint ancther in bis place

(TP ar any Bimetwo of more persons shall tieild office as Admantstrator of Receiver of the same
property, each oneof them shall be separately eriitled (subject 1o any conttary direction in the
appointmenty 1o exercise all ihe powers. authoritics and discretions conferred on themn.

1y Thé power to appoint a Receiver shall be in addition to all sttotory saed other powers of the Bank:
ander the Tnsolvency Act 1986 and the Law of Property Act 1925,

i Thepower (o appding an1. Administrator or Receiver shianll be and renssin exercisable by {he Bank
even though there may be a prior appointment i respect of all or any pirt-of the chorged property.

13 {ar The Bank shall not. nor shall the Admanistrator or Receiver, be liable 1o acconnt as morigagee in
“wossession in regpect of all orany ofthe clarped property nor be Hable for any oss upon rodlisation
oy Tor any neglect of default (unkess w itfaly of o natore whatsoover i comsction with atl or any of
the charged property Tor which a mortgapes in possession might as such be lable.
() Al reasonable costs, charges and expenses prope rly imcurred by the Bank oy the Administrator of
Receiver (including 118 (nternal panagement and adypinistration g:@_s:z-fqzﬁnd.ihcj post of any
proceedings n relation to this Diebentrire or the Drebiy shull be paid by the Company,

L2 The Administrator o Becetver shall be the agent of the Company and the Company shall be responsible

for g acts and rerineration as well as for apy defaulis commitied by him

Poswers of Adwinisteator or Rectiver
I3, The Adinisiraior shall tiive the statutory powers i achiedule 1ol the Insolvency Act T9R6. The

wecoiver shall (subjoct Lo any Hinitations or restrictions expressid in the document appuinting hiar bud
aptwithstanding any resirictivn or Tinsitation binding on the Comparny nader s Diehonhire of any
winding-up or dissohition of tic Company G any analogous procendings in sy jurisdiction) haveallthe
pewers (as varied and extended by 'ﬂﬁ‘ss'Dﬁmrmariz{}' conferred on receivirs by the Tuselvenoy Adt 1956 and
the Lo of Property Agt 1925 amd {(withoutatfecting theabove in any way) the following powers! -
(a3 o sell, transfer. assign. convey O grant, accept surtender or vary, ierminate or snrrender loases
of or in exchange and enter into of terminate Jeases of anv-of tie charged property, and
(i1 inany other way to dispose ol or deal with. a1l or any of the charged property il vespect ol
which the Receiver s appointed {or agree any of the same Y ippither case in such a way.and
generally on-such lerms and conditions as he reasonably (hinks fin
Any transaction menfioned above mav be for such payment or other consideration as 1he
Adwtinigtrator or Receiver shall fhink fit. This is so whether for a lump-sum o7 cofisideration
pavable in instalments and whether sir cash or otherwise: Ln thexase of the latter, wshall Torm phrt
of the charged property @nd be charged with the pavmentand discharge of ihe Debit,
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el

i

iky

{1
{ml,

YL}

desivable 10 obiain (in the name-of

Fixtures and plant and machinery may be taken and sold separately [rom the premises o which they
are fixed for in which they are comtained) without the consent of the Company being oblained of
RECCSEATY.
To take possession ol collect und get in, all orany of the chrged property i vespect of which the
Receiveris appointed and for thal purpdse o make srich demands and take any procoedingsas the
Recebver shall reasonably think fit '
Tocarry on, masge, develop, reconstract, amalgamae or diversify for agree the same) any trada o
business (nclading Girming s las fom time to tme boen carriod on the whole or any part of the
fixed charged property
(1} Tomake any arrangenient or comprommise between the Company and any other persor which the
Receiver may reasonably think expedient.
{1ty Tortake. defend or participate in any procecdings nchuding, without lmitation, arbitration
procecdings) as the Receiver may reasonably think expedient.
Te ke, offect and complete such improvements. developinent and repairs to any o the charged
' - reasonably think expedient '
rée pavment of them) co pddilionally, or unconditiomalty, on the mombers
of the Company in respeet of @ uncallzd capital with the benefit of all the posers i the Articlesof
Associaton of the Company conferred on the Directors, '
T appodnt managers, ollicers. servants, workmen, nominees and agents Tor any of the purposcs:
mentioned in this Clause 15 a1 such remuoneration and for such periods and on-such ferms asihe
Receaver mary reasonably-delermane.
I the Recelver thinks i, bubwithout affectmg the indemnity contained in Clause 23 below, 10 elfee
with any insurer any palicy or policies of insurnce cither in lew, or satisfaction of or in addition io.
strch indeimy.

To delegate by power ol altorney, oran any atlicr way, {0any porsoilof persons approved in writing

Ly the Bank. all or any of the powers, authontics arich diseretions which are Tor the time berig

cisable by the Recelvér under this Debenture,

(i) to promote the foriwation, OF oiherwise acquire the share copital of. any body-corporate with &
vz 1o such body corporate becoming o subsidiary of the Company o othigrwisi,
(ity 1o purchase, ledse, or otherw iseacquire any interest inath or sy of the Cotapany's undertaking.
and property.
(U o Carry Onoany buginess in specession 10 the Company o any subsidigry of the Company,
aned in each cise, as the Receiver may otherwise reasemably think fit
To apply Tor, and otherwise taka Such steps as the Receiver iy consider reasonably tecdss

WiV oY
a noriinee or ollierwise) such Heenges, consesits. permits and
approvals s the Reteiver may rensoniabiy think expedient,

To nike elections for value added tax purposes as the Roveiver may veagongbly think Gt

For any of the purposes anthorised by tis Clause, 10 faise money by borrowing from the Bank o

fromeany other porson on the scourity of all or any of the-charged property 1o respect of whigh the

frecerver s appoinied

(i} Thi Reociver may Ta1se Doney &8 mentioned above o such terims (including, # the Paynk shadl
consent. terms ander which sach security rapks i priority (o all or any of the seounty oregied
by thus Nicheniure) as e Recciver iy reasonably think Gt a nd

(ty the repayment of all such wonies and the pavment of intorest on them arud related Co50E
charzes anid espenses, shall be treated for all purposcs 05 SxXpEises propetly payable by the
Recever

Tor exercise any of the powers which the Bank waonld be enotled 1o exproize under s Deberturd,
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oy Todo all such other acts and things as the Recetver may reasonably consider to be incidental or

necessary toany of The matiers or powers mentivned above or which
car-do as agent for the Compiny.

the Receiver lawlully may or

(1) Toexercise any of the above powers on behalf of ihe Company or on the Receiver's own behalf or. m

1ie case of the powers coniained in parsgraph {1y abovie, o behalf of

6 Subpect fo claims having priority- 1o the seenirity-crizdied by this Debenture,
Receiver or (on sty exercise by (he Bank of fs enforcement powers wder
be applied 1o the following order: -
tny T paynient of ail reasonable costs, charges and expenses.of, and et

e Drirestors of the Conipany.

all-monies received by the
{his Debeniure) the Bank. shall

dental o, the appointment of

the Heceiver and fo the exercise of all or any of the powers of the Receiver or the Bank and-of any
other onteoings properly payabie by them, This includes, without mitation, the repayment of
smonics borrowed as referred 1o Clanse 15(m) above and Uhe pavinest of inferest and refated costs,
Charpes, and expenses (10 e extent that the Bank has consented 1o the sanie biring seonred 11

priority to the sccurity created iy this Debonturc) 4 nd.allb amonnts payable by the Bank 0 the

pecoiver under any order of any cowrl or othorwise.

(by. In puyiment of remuneration 1o the Receiver atsuch mate a8 may from tmeto e be-agredd between

{he Receiver and the Bank,
ich ip pavment o the Bank.

Posver of Attorney

L7, (v The Company rrevocably, oo d by way of secutily, appoinis the Bank. any Receiver, ard any
Adlministrator appoinied by the Bank and ech of their respective telegates, joritly and also
individaatly w be the ptioimey and alormeys of the Company. Any sttorney is gutho rised by the

Company Lo do all things whicli the Company may be reguired todo

under this Debenture,. This

tnciudes (withowt ligditation) that which the Bank. the Receiver or the Adniinistrator {ov any.such

delegate] may

(%, consider fHEoossary oy appropriaie for. or dn connection sith, the tmprovenient, perfedtion ot

protection of the secinly inlended io be crgated by this Deben

PRre O

(i) thecserciseofany. of the powers anthorities and digretions conforred under 1L
At The Company ratifics and confinms (and agrees to.do s0) whatever Aty guch atorney shall do_or
artempl o do, i the exerciseiof all orany of the powers, authoritics and discretions merdioncd above

or under 1his power ol attorney. This power olattormey 18 1o secure |

e perforntinge of gbligations

awed 10 1he donees within the meaniag of the Powars of Attorney Ast I9TL

Bank has Powers ol Administrator or Receiver and athey powery
; §

i 4 Without affecting any othier powers, aithorities and di

authorities and discretions conferred upon the Admunistrator o Recgiver (whelher it

etiomg of the Bank, all o any ol (e powers

g ek this

Pheberilire or otherwise) may plso beexercised by | b Bapk ot any time after this Debentur® has
become enforceable, This isso whether or notan Adminisirator or Roeeiver has been appoinied.
i The Bank shall also be entitfed to delegate byv-power ol atlotrey. or e any other manner, (oany

prson of persousall or any of it powers authorities and discretions

(il Mo such delegation mentioned above shall provent the subseguent exercise of the powers, authoriies

4nd discretions by tie Bank ifself or prevent the Bank fronme minking
them tosome othor persin.
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{ivi The Bank may revoke any such delegation at any time.

14, At any time after this Debenture shall have become enforceable. or after any. powers conferred by any
interest having priovity W ihe scourity Cieated By this Debentrs shall have becofne exercisable; the Bank
Mgy recleen such or any ather peor interest orarrange the tpameter of 1t {0 Hself It may settle aud pass.
ihe scconnts of any third party concerncd and any account so settled and passed shall be vomclusive and
‘bhinding on the Company. All monies pad by the Bank to the third parry in wcordance with such
ecounis shall as-fromr such payment be due from the Company (o thie Bank on current account and shall
bewr Dntorest ani be secured as part.of tie Debrt.

20 s and remedies of the Bank under (his Debenture are i1 addition o, and notin substitation [or,
any rights or remedies provided by law.

21 The festriction on the right of consolidating monlgages comtained in Section 43 of the Law of Property Act
(475 shiall not apply 1o this Debeninre,

23 (Y I the Cowpany b any tgme fails to perform and obscrve thie ferms. and obligations contained
‘his Debenture. the Bank may (bt withow baing under iny duty to do s0) take such sleps 48 in s
ressonable opinion may be riquired to remetdy sugh Tatlire: and

{11y This ingludes, without Titation, making amy payment. and for the purpose mentioned (i}
v, the Tail and 18 azoenis may el upon &ny 1and of the Company withott bong regardad as
Naving entered in0lo possession of it
Tadermnity
13 T Corpany Aproesio fully indemnifly each-of the-Busk. the Adwinisirator and the Recciver fromand

apainst all and any bability 1 ~puight tacur th the exercise (or apparcil pxeroise) of any powers;
-;1.m_hmmeg and digeretions under or i conneciion with this Debenture (with the exce plion ol fraud or
wilfisl detiutt on the partof thie Bank, the Ad ministrator or the Receiver, but onty 10 the exiont comnitied
By any of them) or any floreby the Connpay 1o comply with any of its phitgations under {his Debenture.

Protection of Parchasery

ey Mo purchaser of gther person dealmg with e Bank, the Admivistrator or the Revgiver (o7 3ty ol thelr
respective delegates)
iy shall be bouad ot crvtiibod o 500 or crguire whsths any power nihority or discretion wnder flis

Debentare has arisen or become exercisable:

fity. be conicerned with any notice to the contrary or © secwhether ang delepation shall have Yapsed for
an reason o boon rovoked, ot

(i1 be bound or entitled to concert b piscl with the proceeds of any sale or other dea hingor bt
answeralile in any Sirowmstances for the application of he sad proceeds.

Payment of Costs, charges gl LYPCTSLS

Bd
=t

The Company shall reimburse To the B anik on demsand on a Gd] indemeity basis, all costs, charges and
axpenses {including, without fritation, 41l amounis reasonably determind by the Bank 1o be necessary 10
compensate i for fferiad management or adiiinistraiion costs, charges and sl ey properky ncwrred
e thie Banke -
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iy in ensring this Debenture 18 effective,

(i) i conaection with the mprovament, per fection oy protection of the security cramted by T

Debenturd,

(i) i e exercise ol any rights, remedics. powers, authorities and discretions.conferred vnder ot in
connection with this Debeninre (fogether with any value added tax or similar tax chprged Ot
chargeable in respect of i),

Al such amounts chall be debited to an-accouril in the mame of the Cormpany, Until they are revmbursad

(hey. shall bear interest it the rate of thiee pey cont per st over the Bank's Base Rate from time (o e

catculated and componnded monthly. andfor i

-cording fo the Bank's then current prachice s nd shall be
pavable on demand, They will be seoured as part of the Diebt'by thas Debenburde,

Indegendence of Security

i

a7 This Debenturéshall be in addition to.and independent of, every other security. which the Banls may
at-any tim hold for any of the Debit seoured by this Debemuare

By o pwior security held by the Bank over all or any of the charged praperty shinll merge 30 the secnniy
created e this Debenture,

ey This Deberiure shadl rerain in full foree and effect as o continmng security unless-and it the
Fank dis¢hargesil

Hank's powers to deal swith Accounts and Mooy Receéived

2%

1 1 e Bank rocpives nolice of any subsequent charge of ofligr imtercsL-afficimg il orany of the
chareged property, the Bank mey 0pon 8 new weeotmi or acouids for the Comipany i its Dooks,

fy I the Bank does not do so. it shall be regardad 48 having done so apless the Bank gves cxpress
written notice 1o the contrary o The Company. Notwithstanding any appropriation by the. Company
tor thie contrary, as from the time of receipl of such notice, ali paymients made by the Company 1o 1he
Bank {otlier than those dealtwith wnder-Clause &(17) shall be treated as having been credifed o a
s accouit of the Company, such paymenis will not be applied i redieton of the amdournit dog.
owing orinenrred fron the Company (0 the. Bank at the Hime when it receivid the notice..

Loy Al monies received, recovered of realised by the Bank under this Debenturs (ineluiding the procesds
of any conversion under Clavsg 31y below )y may, i t he reasonable discretion of the Baak, bz credited
f any SHSpense o impersonal account

By Theymay be field in such acconzil Tor g0 Tong as 1w Bank miry think fit pending the application from
Fimie b dimne of such monies and all aceried inlerest G the rate. ifany, agreed in writing betwveen the
Compiiny anid the Bank from time 1o 1ime} i oF owirds the-discharge of the Debt

The Corapany waves any right of set-off it may bave now, or @t any mein the future, in respect of the

[rebt (including sums pavabic by the- Company under this D ghigriinrel.

Currency Clnversion

3,

ca1 Far the purpose of pending the discharge of the Debt. the Bank may comvert any mioriles received.
reciversd or realised by theBank under this Debenture {including the proceeds of any previons
converstor under this Clanssy fro their pxisting eurrency of denomination into such othot Currency
of denomination as the Bank miy reasonably think fit.
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(b Any such conversion shall be rade a1 the Bank's then prevailing spot selling rate of exehange for
sich m.h.er-i‘:a._frf-em;y':@;{inm the oxXIsiing Curigney.

{¢) Each previous reference 4 s Clause 10 @.0ure
avaidance of doubt, Tunds of one corrency may be
CHITEHY.

g

extends 1o funds of that currency dnd, for the

arverted tnto different Tunds of the same

E

Dreatings with you and athees

it The Bank may. in is discretion, grant i, or ke any. other arrangiment, variation or relaase with any
person o persons not party to this bebenture {whethior or not such PRS0 OF PEISeis e jainily liable with
the Company’ in respectof any of ¢he Debt or of amy other scourity for it Mt does, i will ot an aany way
affvcr culier s Debenture or the Habitity of the Compuny for the Delit,

Bank's Wisht of Sot (T

3 I mdditeon to-adl rights af set-off conderred by Ly, the Bink may sct-off any money standing frouy Hmg 1o
time to the credit of any accoant the Company has with the Bank agmiost U Debt.

Preservation anil Retention of Security

e

fal  Anyscrilement; discharge or release between (1) fhe Company and (i) the Bank. the- Admimastratoy
ar the Receiver (the "Relevait Person(s)”) sl 1!l be conditional upon o security pivien, or paymenl
wmide. wthe Relevant Porson(s) by (he Company (or any other person) being avoided o7 redhuced asa
result ol any provisions of enactimeils velating to insolvency for the time Being in force in any
jarrisciction. ' '

by fu the ovent of sich secimily of payment being avotdeth o reduced, (he Relevant Person{s) shiall be

entited to recover the value o amount of guch security arpayment from the Company subsequently
s il such settlement, dischiarge or release Bsd ot oooired.
EEY far Notwithstanding any other provision of this Debenture, oF any relesse. seltlement, discharge or

arrargement givert of made by the Buank. the Bank may retain the security created by this Debentare
fand all documents-evidéncing Gtle 1o the charged property or any partof it deposited with 18
following the payvmont and-discharpe in full of the Debtfora- neriad of o years and one momily after
sach dwscharge.

by L sty time doring that period, any step is ki for iz, Adminisiration df winding-up {whithor
voluntary or compulsory) of the Cpanpnay or any a nalopous.proceadings shall be commented.
Bank may continne to retain-(his seourily and ihe documeits mentioned dbove for such further
porod as the Rank may reasoniabliy deteriming,

{c)  Thesecurity created by this Trebenture and-docurments relating 10 it sha ] B doemed 1o have

continued 1o have'been held as security for the Debt.

Notices Coverning Law and Jurisdiction

if

Withowt affecting any other tawful method of service, wiy demand or notice 10 be rade or given by the

Bank 1o the Compan uding without linfiation. - demand for pavinend of all-or any of the Debly may

b aatle or given by any manager or officer of thic Bank or of any branch of it -

ny DB letter addressed to the Company and delivered 1o anv officer of Gie Company al any place or senl
by firstclass post o, or leftat the registered office of, the Company or any place of business of
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By

activity of the Company last known 1o the Bank. [Fsent by post it shall be regarded as having been
madeor given at noon on the second day following the day the lziter was posted,

Sk or-othier electronic means 1o the fax number or electromic mail address of e Company last

Lot (o thie Bank, 1 shall bo regaided ay having boen made of ghvanat the thne of fransmission.

This Debenture will be governed by and construed in acoordance with English law and all claims
and disputes (ncluding non-contractaal cluims anid disputes) ansing out of or i conngction with this
Piebentire. 116 subjtct muiter, negotialion or formation will be determined in accordance v ith
English law. '

Both the Company and the Bank submitio te pom-exchusive parisdiciion of the cours of England
and Wales in relation 1o all clai

ims. disputes, differences or other matlers (including non-contraciual

claims, dispiites, differences or other matiersha ristave but of or in connechon with this Debenture

Diisciosure of Information

37 The Company consents Lo the disclosure v the Bank of any tnformation about the Company, this

Debenture, the charged property and ke Debt -

g}

1)
=)
iy

(e}

1o amy person 1o whoto the Bank has teangferred, OF proposes O WRY Propose o transfer, allor any of
its righis under (s Debenture and/or the Debi and to any rating agencies and any advisers o the
Pank iy connection with such wransfor: andiar

to any-person with whom the Bank his enteredl into, or proposes (0 enier inlo, any cotractiual-
grrangements n connection with this Debentnre and/ar the Debty and/or

1o any. company within the HSBC Group being B SRC Holdings ple and it sssociuted wud subsidiary
companies from o o lie, or any of s of Their agehnts and/ior '

any insurer who'is {9, or who proposes to, provide insurance 1o thie Bank in respect of the cha rocd
prperty, 108 Pebenture andfor the Debi: and/or

{0 any: other porson to whom, and © the extent that, such information is rgcquired to be discloscd by
any applicable law or regulation..

Transier of Hiohis

38, ia)

by

ey

(e}

1

The Bank may transfer adl or any of its rights under this Debenture arid/ar the Thehd 40 fory porson &

AT HE

IF Ui Rank iransfers all or any of {tg righis under (his Debenture andior the Debt, the Conipany's
rights under this Debergure and/or tli¢ Debi (as the case may b wilh sty exactls the sane.

The Conmpany will be bound toany person 10 whom the Ba nk transfers any such fghts, That person
will have the Bank's powers and rights so faras the Bank pransfors these o that person, The Bank
will bereleased amomalically Trom its obligations ta the Company s far as that person Assumcs the
Bank's obligations,

The Company will at the expense of the Bank or the person to whom the rights are tansferred. do
avthing reasopably reguicsted by the Bk (o offect 4 transfer of all or anv-of s rights under thiss
Prehenture zadior the Debi. '
The Company will not transfer all or any part-of 15 rights under {his Dehenture andlor the Debt
veithont e pradr WrTticn consent of the Banl.

Tn these Transfer of Rights provisions and in the Disclosire of Infornation provisions abive.,

(i) the term transfer meang sale, assignment anl/or transier;
(i) the term rights means rights. benefits and/or obligations: and
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{iti) thi {erm persen Means any person, sl fund or other entity
The Bank's written consent and rensonble requirement

A9, {2y Where the words *without the Bank's wrilien consent” appedr in any Clause, the Bank will not
unreasonably withhold consent, The Company agrees that itis reasouable for the Bank to refose to
comsent 10 something i i the Bank's reasonable opinion, it adversely afficts or mught affet:

the Bank's-security under this Debenture and its ability 16 enforie ik '

the value of that which i secured to1he Bank and s ability to gell thie samet

the Bank's ability o retover the Debl or

{he asscssment of the value of 1his Debenture as an asset of the Bank,

(b1 Where (e words e Bank reasonably requires™ appesr inany tlause the Company agrees that 1§

ceqsonable Tor the Bank to require something i£ in the Bank's reasonable opinion; it will or might
R FLRREN
(i) thi preservation of the Boank's securily wnder this Debenturc or she value of that wiich s sconred
[ i)
(1) the Bank's ability to retover the Drchit.

Severance aad Modification - Unenforceability

. {wy  Ifany of the Clauses {or pari of a Claunse) and/or any of the paragraphs (or partof @ paragraph)

' becomies tavalid or unenforceable in any way tnder any law, the vatidity of the resdining Clavses
{or part of a Clause) or paragraph (o1 part of a paragraphy will yolin any way be affected or
mnpaired.

by 1P any invgled or unenforesible Clanse ar paragraph mentioned above (orpart of cither) wonld not-be
invatid of nnenforceable i3ts Torm or effect were modified i any way. it shatl b deemed 1o have the
madificd forg oroffect so long as the Bank consents. '

Tnterpretation

41 () Theesprossions-

{1y "the Company” shall include any person fron me o tmne derving title nnder the Company.

(i) "the Bank” shall include its successors and fransferces and in both cases fo e extent of therr
régpoctive Tights and benefits (ncluding, without finutation, any.person in whom wnder the
Taws.of suchi person's place of incorporation a1l or substantially all of the asséts and habilities
of 1he Bank become vested),

(i Menvitonmentil kws” includes all aprlicable laws, regutations and dircctives {anad all notices,
circulars orders, judgoments and decisions of any courl orothier-campotent auithority an afy
jurisdiction) conceriing the pollut ion or protection of the envitonment orihe healthof
hemans, animals or planis, This includes. pbiic smich workers' health-and safety. the
generition. use, eatiment, sioTage. irunsportation or disposal, or-discharge of rélease into the
sviranment, of umy chemicals orother poliutants o contaminants or industrial. radioachive,
dungerowus, toxac or hazardous SubStandes ar wastes (i whatever form and inelnding noiss

and genetically modified OrEANISIEY.

{(iv)y  Penvironmental permls” means all permits. livenses, conscnts, approvils, certificates and
sther aulinrisations (inclnding alf conditions apphcableto t hem) required under any
guvironmental laws:
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tv1 holding company” "subsidiary” and "euhsidiary nnderaking” shatl have the meanings
respentively:set ol {if the Companies At 2006 (as the same niay- be snended, vared or
replaced fromy {ime i i)

Ay feloronce Wea person shall inchade any perse, COMPAny, gorporation, body corporaie.

povernment, stale (o1 ageney of a siatgy and any association of pa rtnership {whether or not having

Jegal personalityy of auy of these. ' '

Aary reforence fdoany gatole or any section of any struie shall b2 gparded as inciuding relerence 1o

uny statutory modification ot re-eriactiment of it for the time beng i foree..

References 1o the singular shail include the plural and vige versa: the use of the mate pronoun shatl

inelude the female and neter: the nse-of the newtor pronoud shall include both the mate and the

fomale.
The headings are used for guidance only.

Comprany's complignce with Memorandom anl Articles of Association

42, The Compaiy condirms that this Debenture does not contravene iny of the provisions of 1§ Memorandian
and Articles of Association

TWITNESS (his Deed has boen executed and is fintended 1w be and is delivered on the date [irst sentioned

Ao,

The First S¢hedule veferred o above

Part 1

AFrechold and/or leaschold Py

Registered Title

A the propertyiies) conmprised i (he following title(s) at 8 Land Repisirv:

U npesistered Tith

Al the property(ies) now vested an the Company and cotprised su the Dieed(sy reforred to below

Part 2

(Priog mortEngcs or other matlers relating 10/ the property describet abovel

Peheniee Db (1106 Rovision)

Thie Second Schedule veferved to shove
{Chaitels and/or other properiy}:
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THiv Dewd bvoan important fepad document. HSBO Bank ple strongly recommends that you seck the advice
of your seficiter or pilier legal adviser before sipning this Deed.

Sigred as o doed by the Company acling by

{REDACTED)}

Ripristune Drirector
Naine in-full

fForuse by o
Comipary witlwout a
oy seall
Signanirg

i in full

Signed asa-deed by the Compans geting by

Stgnatnye . Director

miame i Tull

L W T D
tor weandhorised

163 ‘%Eg!ﬁ:i
i1 the presencs of.
Sionature of
witness Witness

Fult mang of witness R
(Bl ferfars)

Address:

CIecupation:

For aned on behalfof B SR Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Kebease midicthe dav.of - thousand and

BETWEE

L1 MEBC Band plt -ij:“ﬂ'w”['%ia'alk“' i

and £2}
{"the Company™}

Witnesses {hat tie Bunk herchy relcases to the Compairy aH the property now comprised in or cltrged by the within
writign Debenture (rom all motics seci red by and from all ¢latms and dernands wider the withino written Debentore.

I witsess whereol this docoment wiich 18 intended to1ake effect o5 a deed hasbeen duly executed the day aid year
First belore writlen,

SIGNED AND DELIVERED

4s the attarniy and on behalf of HSBC Bank ple
1t the presence of.

Full pame of witness,

Stgnatare ol witness

Seldress

Crosupian
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