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. PROFESSIONAL PUBLISHERS ASSOCIATION LTD
(A company limited by guarantee)

DIRECTORS' REPORT
For the Year Ended 31 December 2018

The directors present their report and the financial statements for the year ended 31 December 2018.

Principal activity

The company's principal activity during the year was to represent the interests of its members. These principally
comprise businesses involved in the publication of magazines in print and online, together with conferences and

other face to face events.

Directors

The directors who served during the year were:

Marcus Rich (Chairman)
James Tye (Deputy Chairman)
Barry Mcllheney (Chief Executive)

Marcus Arthur (resigned 29 November 2018)
Tim Brooks (resigned 29 November 2018)
Tom Bureau

Zillah Byng-Maddick

Natasha Christie-Miller

Kevin Costello

Sara Cremer (resigned 6 March 2018)

Trevor Fenwick

Jeff Henry (resigned 1 January 2018)

Anna Jones (resigned 6 March 2018)

Andrew Moultrie (appointed 29 November 2018)
Robert Munro-Hall

Duncan Painter (resigned 30 November 2018)
Kevin Petley

Albert Read

Charles Reed

Nicolas Sennegon

Michael Soutar (resigned 29 November 2018)
Peter Timperley (appointed 29 November 2018)
Andria Vidler

James Wildman

On 1 January 2019 Tom Bureau was appointed deputy chairman and Ella Dolphin was appointed a director.
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
* (A company limited by guarantee)

DIRECTORS' REPORT (CONTINUED)
For the Year Ended 31 December 2018

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the company's auditor is aware of that information.

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 30 April 2019 and signed on its behalf.

Barry Mcllheney (Chief Executive)
Director
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD '
(A company limited by guarantee)

DIRECTORS' RESPONSIBILITIES STATEMENT
For the Year Ended 31 December 2018

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

in preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
' (A company limited by guarantee)

P . -

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PROFESSIONAL PUBLISHERS
ASSOCIATION LTD

Opinion

We have audited the financial statements of Professional Publishers Association Ltd (the 'company') for the year
ended 31 December 2018, which comprise the Statement of income and retained earnings, the Statement of
financial position and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2018 and of its loss for
the year then ended; .

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise expllcstly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we.conclude that there is a material misstatement of this other information, we are
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PROFESSIONAL PUBLISHERS
ASSOCIATION LTD (CONTINUED)

required to report that fact.
We have nothing to report in this regard.
Opinion on other matters prescribed by the 'Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit; or

o the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Directors' report and
from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD _ .
' (A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PROFESSIONAL PUBLISHERS
ASSOCIATION LTD (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to-anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

N)sey’ W
Nigel Bostock (Senior statutory auditor)

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

St Bride's House'
10 Salisbury Square
London

EC4Y 8EH

30 April 2019
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f‘PROFESSIONAL PUBLISHERS ASSOCIATION LTb
(A company limited by guarantee)

STATEMENT OF INCOME AND RETAINED EARNINGS
For the Year Ended 31 December 2018

2018 2017
Note £ £
Turnover 5,763,912 6,245,681
Administrative expenses (5,901,025) (6,246,194)
Operating loss 3 (137,113) (513)
Tax on loss - - (4,459)
Loss after tax (137,113) (4,972)
Retained earnings at the beginning of the year 235,228 240,200
Loss for the year (137,113) (4,972)

Retained earnings at the end of the year 98,115 235,228

The notes on pages 9 to 14 form part of these financial statements.
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PROFESSIONAL PUBLISHERS A§SQCIATION LTD

(A company limited by guarantee) -

Fixed assets

Tangible assets
Current assets

Registered number: 00132310

STATEMENT OF FINANCIAL POSITION
As at 31 December 2018

Note

Debtors: amounts falling due within one year 6

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Net assets

Capital and reserves

Profit and loss account

2018

£

11,807
3,063,217
674,947
3,738,164

(3,651,856)

86,308

98,115

98,115

98,115

2017

£

29,010
3,044,039
549,395
3,693,434

(3,.387,216)

206,218

235,228

235,228

235,228

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the boafd

30 April 2019.

Barry Mcliheney (Chief Executiv

Director

The notes on pages 9 to 14 form part of these financial statements.

3 were signed on its behalf on
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
(A company limited by guarantee)

e

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

General information

The company is a private company (limited by guarantee) and its principal activity during the year

was to represent the interests of its members. The company’s principal place of business and its
registered office are located at White Collar Factory, 1 Old Street Yard, London, EC1Y 8AF, England,
United Kingdom. -

The liability of each of the company's members is limited to not exceed £1.

Accounting policies

2.1

2.2

23

2.4

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:

Going concern

The directors have reviewed the cash-flow forecasts for the twelve months from the date the

financial statements have been approved and consider the company to be a going concern in light of
this review. :

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as-the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Operating leases

Rentals paid under operating leases are charged to the Statement of income and retained earnings
on a straight line basis over the lease term.
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PROF_ESSIONAL PUBLISHERS ASSOCIATION LTD
(A company limited by g'uarantee)

2

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

Accounting policies (continued)

2.5 Pensions

2.6

2.7

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the Statement of income and retained earnings
when they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the company in independently administered
funds.

Taxation

Tax is recognised in the Statement of income and retained earnings, except that a charge attributable
to an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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PROFESSIdNAL PUBLISHERS ASSdCiATION LTD
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

2. Accounting policies (continued)

2.7

2.8

2.9

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:
Other fixed assets - 20-33% per annum on a straight line basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of income and retained earnings.

Debtors

Short term debtors are measured al lransaction price, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Creditors

Short term creditors are measured at transaction price.

3. Operating loss

The operating loss is stated after charging:

2018 2017

£ £

Depreciation of tangible fixed assets 22,469 31,195
Auditor's remuneration 11,800 11,600
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

Directors and employees

Directors' emoluments

Company contributions to defined contribution pension schemes

2018 2017

£ £
160,580 159,580
3,990 6,982
164,570 166,562

During the year retirement benefits were accruing to 1 director (2077 - 1) in respect of defined

contribution pension schemes.

The average number of employees during the year, excluding directors, was 16 (2017: 23).

Tangible fixed assets

Cost

At 1 January 2018
Additions
Disposals

At 31 December 2018
Depreciation
At 1 January 2018

Charge for the year on owned assets
Disposals

At 31 December 2018

Net book value

At 31 December 2018

At 31 December 2017

Qther fixed

assets
£

195,179
11,331
(145,952)

60,558

166,169
22,469
(139,887)

48,751

11,807

29,010
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PROFESSIONAL PUBLISHERS ASSOCIATION LTD
. (A company limited by guarantee)

8.

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

Debtors

Trade debtors )
Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

fCreditors: Amounts falling'due within one year

Trade creditors
Deferred income

' Other taxation and social security

Accruals

Operating Lease Commitments

2018 2017
£ £
2,886,617 2735147
176,600 308,892
3,063,217 3,044,039
2018 2017
£ £
674,947 549,395

2018 2017

£ £
66,485 148,322
2,899,366 2420437
446,394 362,076
239,611 456,381

3,651,856

3,387,216

During September 2018 the company entered into a property lease with a monthly licence fee payable of

£10,500 and an earllest termination date of 23 September 2019.
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PROFESSIONAL PUBL'ISHE:RS ASSOCIATION LTD ‘
(A company limited by guarantee) J

10.

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 December 2018

Related party transactions

National Readership Surveys Limited (“"NRS")

NRS is considered a related party to the company by virtue of the company being one of three members
of NRS, which is a company limited by guarantee. NRS's principal activity was the quarterly publishing of
the National Readership Survey and to administer the research contract with Ipsos MORI, the principal

research contractor. NRS's principal activity ceased on 31 December 2015.

During the year ended 31 December 2017 NRS had a deficit after taxation of £12,777 (2016: £614) and
had capital and reserves at that date of £294,527 (2016: £307,304).

In the year ended 31 December 2018 the company contributed £Nil (2017: £Nil) to NRS

Publishers Audience Measurement Company Limited ("PAMCO")

PAMCO is considered a related party to the company by virtue of the company being one of three
members of PAMCO, which is a company limited by guarantee. PAMCO's principal activity is to produce

industry-wide information on audience measurement for the published media sector.

During the period ended 31 December 2017 PAMCO had a deficit after taxation of £262,345 (2016:
surplus £522,472) and had net assets at that date of £219,150 (2016: £481,495).

In the year ended 31 December 2018 the company contributed £2,644,876 (2017: £2,423,075) to
PAMCO.

Publishers Licensing Services Limited ("PLS", formerly Publishers Licensing Society Limited)
PLS is considered a related party to the company by virtue of the company being one of four members

of PLS, which is a company limited by guarantee. PLS's principal activity is to represent the interests of
publishers in the collective management of the rights in their works and to distribute licence fee income to
publishers from collective licensing of limited copying and related secondary uses of their publications.

During the year ended 31 March 2018 PLS had a surplus after taxation of £28,665 (2017 deficit: £63,394)
and had capital and reserves at that date of £551,793 (2017: £523,128).

In the year ended 31 December 2018 PLS paid the company management fees of £90,744 (2017:
£85,556).

NRS, PAMCO and PLS are considered to be associated undertakings of the company.
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