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THE SWANSEA CITY ASSOCIATION FOOTBALL
= CLUB LIMITED <.

(Founded 1912)
Registered Office: VETCH FIELD, SWANSEA.

Jeit Presidents: P. E. Holden, Esq., F. C. A., Ivor Pursey, Esq., M. B. E.
DIRECTORS
Chairman: Douglas Sharpe, Esq.

Vice-Chairman: R. G. Jones, Esq.

Messrs. P. E. Holden, F.C.A., M., Struel, E. P. Walters. T. Phillips, F.C.I.O.B.,
Ivor Pursey, M.B.E., P. L. W. Owen, T.D., Q.C., M.A., W.C. Floyd, J.P., D.W. A. Rees,
P. K. Howard.

Team Manager:

Secretary: Mr. G. J. Daniels,

NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING of the above
named Company will be held at the VETCH FIELD, SWANSEA, en WEDNESDAY,
25th APRIL, 1984 at 6 p.m., for the following purpoges;-

I. To receive and approve the Directors' Report and Audited Statement of
Accounts for the year ended 30th s.ro, 1983,

2. To re-¢lect Messrs. M. Struel, R, Jones, D. W. A. Rees and P. K. Howard
as Directors.

3. To re-elect the Audiic, s,

4, To fix the remuneration of the Auditors.

5. To transact any other ordinary business oi the Cornpany.

By Order of thes Board,
G. J. DANIELS,
Vetch Field, Swansea. Secretary,
}17th February, 1984,

Note (l) A member entitled to attend and vote may appoint a proxy to attend and
vote instead of him, and such proxy need not also be a member.
(2) The production of this notice will admit members, after first signing
the Attendance Sheet at the door.




DIRECTORS' REPORT FOR THE YEAR ENDED 30th JUNE, 1983.

The Directors submit their Report and Audited Statement of Accourts for the
~ar ended 30th June, 1983,

Principal Activities.

The principal activity, which remained unchanged during the year uncer review,
is the promotion of EFrofessional Association Football. During the 1982/83 seasoli, the
Company fulfilled its fixtures in the First Division of the Football League, but was
relegated to the Second Division at the end of the season.

Fixed Assets.

Significant changes in the Fixed Assets of the Company have included the purchase
of additional and replacement motor vehicles and plant and machinery. Details
are shown in Note |1 of the Notes to the Accounts. In view of the specialised use of
the land and property, the Directors are unable to give indication of the difference
between the market and book values, but they are, however, of the opinion that the
market value is in excess of the book value.

Transferred Registrations.

As stated in the Notes to the Accounts, expenditure on ransferred registrations
is capitalised and written off over three years. No registr~-ions were purchased or
sold for value during the year under review. The Directors are of the opinion that
the inarket value of registrations held by the Club is substantially in excess of the
book value.

Directors.

Mr . K. Howard retires in accordance with the Articles of Association, and,
being eligible, oifers himself for re-election. Messrs M. Struel, R. G, Jones and
D. W. A. Rees retire by rotation, and being eligible, offer themselves for re-election.

Directors' Shareholdings.

Under agreements entered into with the Company, certain Directors are entitled
to acquire shares in the Company 'y cunversion of their loan accounts. The number
of shares which these Directors were entitled to acquire at 30th June, 1983 is shown
below. The Directors' shareholdings remained unchanged throughout the year under
revicw.

Sharcholdings at Acquisition

30th June, 1982, 30th June, 1933, Entitlement
50p_Ord. _ 25p Ord.  50p Ord. 23p Ord. 50p Ord.
Mr P, E. Holden. Benelicial. 100 - 100 - G154
do. Other. 9936 3096 9936 3096 -
Mr E. P. Waiters. Beneficial, 5440 10 a0 10 3796
Mr M. Struel. do, 6925 - 6925 - 17099
Mr L. Pursey. do. 6925 - 6925 - 7332
Mr T. Phillips. do, 6924 - 6924 - 17316
Mr P. Qwen, do. 5751 - 5751 - 17449
Mr R. Jones do. 7125 - 7128 - 17075
Mr. W. C. Floyd. do. 6925 - 6925 - 17125
Mr D. W. A. Rees.  do. 6375 - 63875 - 17125
Mr. D, J. Sharpe do. 6375 - 6875 - 17125
Mr P. K. Howard. do (appointed 22nd Dec, 1982) 6000 - 17099

Auditrs.

In accordance with Section 14 Companies Act 1976, a resolution proposing
the re-appointment of Messrs Briniey Bowen, Mills & Co., as Auditors of the Company
will be put to the Annual General Meeting.

By Order of the Board.
Vetch Field, G. 1. DAMNIELS.
Swansea. Secretary.
17th February, 1984.
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BALANCE SHEET - 30th JUNE, 1983.

1982
£ £ Note £ £
FIXED ASSETS
735194 Intangible Assets 10 282120
718307 Tangible Assets 1 681502
1453501 963622
CURRENT ASSETS
31574 Stocks on Hand 22666
Debtors:~-
2197 Trade Debtors 967
122220 Loans to Employees 108597
35519 Prepayments and Accrued Income 36269
1300 Cash at Dank and in Hand 4519
199810 173018
CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR
179313 Bank Loans and Overdrafts 12 337491
241615 Season Tickets sold in advance, 165614
1983/84 Season
301942 Trade Creditors 282584
66301 Hire Purchase Creditors 45840
93355 Employment and other Taxes 104956
62563 Accruals and Deferred Income 41739
945090 978224
(74:5280) NET CURRENT LIABILITIES (805206)
708221 TOTAL ASSETS LESS CURRENT LIABILITIES 158416
CREDITORS-
AMOUNTS FALLING DUE AFTERMORE THAN ONE YEAR
#12500 Bank Loans 12 53,000
Transfer Fee Instalments payable after
290000  30th June, 1984 145600
36608 Unsecured Loans 13 97977
211500 P.epayable Building Bonds 14 212600
_ - Accruals and Delerred Income __ 5430
950608 996007
£(242387) £(837591)
CAPITAL AND RESERVIES
57276 Calied up Share Capital 15 63159
(299663) Less Adverse Balance on Profit und Loss {900750)
£(242387) Account £(837591)

ACCOUNTS APPROVED 19th NOVEMBER, 1983

AUDITORS' REPORT TO THE MEMBERS

We have audited the financial stateinents on pages 3 to & in accordance with
approved Auditing Standards.

The financial statements have been drawn up on a going concern basis which
‘assumes that the bank and unsecured creditors continue to give thewr support.

Subject thereto, in our opinion the {inancial statemer*s, which have been
prepared under the historical cost convention, give a true and fair view of the state of
affairs of the Company at 30th June. 1983, and of the loss and source and application
of funds of the Company for the year then ended, and comply with the Companijes Acts
1948 to 1981.

58 Mansel Street, BRINLEY BOWEN, MILLS & CO.
Svransea. Chartered Accountants.
17th February, 1984,
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30th JUNL, 1983.

1232
£ £ Note £ £
INCOME
980429 Income from Footballing Activities 2 821645
450338 Income from Commercial Activities 351570
50350 Other Income 3 17928
Profit on Sale of Transferred
2500 Registrations -
Depreciation on Transferred
92000 Registrations Written Back i -
1585617 1191143
EXPENDITURE
871314 Staff Expenditure 4 856764
161768 Match Expenditure 5 169376
139656 Establishment Expenditure 6 144670
75424  Administrative Expenditure 7 68897
612967 Depreciation of Transferred Registrations 433074
1911129 1692781
(325512 Ope: ating (Loss) (501638}
14330 Other Interest Receivable and Sirnilar 8 20275
Incom«
(85209) Inietest Payable 9 (119724)
(396391) {(Loss) on Ordinary Activities before Taxation 1601087)
96728 Adverst: Balance brought forward (299663)
£(299663) Adverse Balance carried forward £(9007350)
STATEMENT OF SOURCE AND APPLICATION OF FUNDS FOR
THE YEAR ENDED 30th JUNE, 1933
1982
£ £ £ £
SOURCE OF FUNDS
(396391) Funds generated from ordinary activities {601087)
Adjustment not involving the movement of funds:-
551691 Depreciation, less depreciation written back 493322
155300 (107765}
FUNDS FROM OTHER SOURCES
1115 Shares Issued 5883
- Unsecured Loans 61369
3200 Sales of Fixed Assets 11100
114500 Sales of Registrations -
12370 Rcpayable Building Bonds 1100
136115 79452
291415 (28313)
APPLICATION OF FUNDS
Increase/(Decrease) in working capital requirements:-
27380 Stocks on Hand (8903)
31968 Debtors and Prepayments {21103)
(123140) Trade Creditors and Accruals 23151
9499] Season Tickets in Advance 76002
{37751) Hire Purchase Creditors 20461
81352 29603
136343 Purchases of Fixed Assets 14543
(170000) Transfer Fee Instalments payable after
30th June, 1984 145000
892442 Expenditure on Transferred Registrations -
852733 249146
£(5€1318) £(277439)
(13590) {Decrease)/Increase in Cash in Hand and at Bank 3719
(85228) {Increase) in Banlk Overdrafts (113178)
(462500) {(Increase) in Bank Loans {137500)
£(561318) £Q27745%)
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NOTES ON AND FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED 30th JUNE, 1983

ACCOUNTING POLICIES

(a) Basis of Accounting
The Accounts have been prepared under the historical cost convention
() Intangible Fixed Assets

Expenditure on Transferred Registrations is capitalised and written off in equal

instalments over three years.
(c) T~ ~ible Fixed Assets

Dep ition has been provided for at the following rates on the various classes of

assets, designed to write them off over their cstirmmated useful lives:-

Tenant's cxpenditure at Cver the unexpired portion of
Yetch Field the lease, te a residual value.
Freehold Property 1.25% of cost

Plant and Machinery 15% of written down value

10% of additions in year

Motor Vehicles 20% of wriftten down value
15% of additions in year

(d) Stocks are valued at the lower of cost and net realisable value

ek

INCOME FROM FOOTBALLING ACTIVITIES 1983 1982
Home Football League Gate Receipts and Scason Tickets 592143 795558
Deduct Shares of Gates to Visitors (66477) (104320)

League Percentages {9706) (13152)
Away Football League Match Receipts 109248 135377
Cup and other matches 110031 110787
Fooiball League Distributions 86h06 _ 36179

321645 980429

OTHER INCOME ,
Vice-Presidents 5778 7763

Donations 11850 13200
Sundry Income 300 39387

17928 60350

Donations were received from Friends of Swansea City (E700) Vice-Presidents

(£5000) Milford (£300) and the Supporters Club (£5850)
STAFF EXPENDITURE

Salaries, Wages and Natijonal Insurance 849251 826570
Employees’ Removal and Accomr adation Expenses J689 42744
Pension Fund Contributions 1824 2000

856764 871314

The ave age weekly number of employees, including Directors, was 64 (1982 72).

Thelir duties fell into the following categories:~

1983 1982

Footballing activities 37 39
Cornmercial Activicies 9 11
Administrative Duties 7 12
Directors Be 10
64 72

The number of employees whose emoluments were in excess of £30000 for the

year was 5 (1982 4), divided into bands as follows:-

£30001 to £35000
£35001 to £40000
£40001 to £45000

— NN
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30ih JUNE, 1933.

1984
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£

980429
450338
60350

2500

92000
1585617

1911129
(325512)
14330

(85209)
(356391)
96728
£(299663)

£

871314
161768
189656

75424
612967

Mote £ £
INCOME
Income from Footballing Activities 2 8z2le45
Income from Commercial Activities 351570
Other Income 3 17928
Profil on Sale of Transferred
Regisirations -
Depreciation on Transferred
Registrations Written Back ~
1191143
EXPENDITURE
Staff Expenditure & 856764
Match Expenditure 5 16%376
Establishment Expenditure 6 144670
Adiministrative Expenditure 7 68897
Depreciation of Transferred Registrations 453074
' 1692781
Operating (Loss) (501638)
Other Interest Rveceivable and Similar 8 20275
Income
In’ zrest Payable 9 {119724)
(Loss) on Ordinary Activities before Taxation {601087)
Adverse Balance brought forward (299663)
£(900750)

Adverse Balance carried forward

STATEMENT OF SOURCE AND APPLICATION OF FUNDS FOR

THE YEAR ENDED 30th JUNE, 1983

1982
£ £ £ £
SOURCE OF FUNDS
(396391) Funds generated from ordinary activities (601087)
Adjustment not involving the movement of funds:-
221691 Depreciation, less depreciation written back 493322
15530 (107765)
FUNDS FROM OTHER SOURCES
1115 Shares Issued 5883
- Unsecured Loans 61369
3200 Sales of Fixed Assets 11100
114500 Sales of Registrations -
12300 Repayable Building Bonds 1100
136113 79452
291415 (28313)
APPLICATION OF FUNDS
Increase/(Decrease) in working capital requirements:-
27880 Stocks on Hand (8908)
31968 Debtors and Prepayments {21103)
(123140) Trade Creditors and Accruals 23151
94991 Season Tickets in Advance 76002
(37751) Hire Purchase Creditors 20461
11052) 89603
136343 Purchases of Fixed Assets 14543
(170000) Transfer Fee Instalments payable after
30th June, 1984 145000
892442 Expenditure on Transferred Registrations -
852733 249146
£(561318) £(277455)
(13590) (Decrease)/Increase in Cash in Hand and at Bank- 3219
(85228) {Increase) in Bank Overdrafts (143;78)
(462500) (Increase) in Bank Loans (137500)
£(561318) £277559)
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NQTES ON AND FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDEL 30th JUNE, 1983

ACCOUNTING POLICIES

(a) Basis of Accounting

The Accounts have been prepared under the historical cost convention

(b} Intangible Fixed Assets

Expenditure on Transferred Registrations is capitalised and written off in equal
instalments over three years.

(c; Tangible ™ -od Assets :

Depreciatio s been provided for at the following rates on the various classes of
assets, designed to write them off over their estimated useful }ives:-

Tenant's expenditure at Over the unexpired portion of
Vetch Field the lease, to a cesidual value.
Freehold Property 1.25% of cost

Plant and Machinery 15% of written down value

10% of additions in year

Motor Vehicles 209% of written down value
15% of additions in year

(d) Stocks are valued at the lower of cost and net realisable value

INCOME FROM FOOTBALLING ACTIVITIES 1983 1982
Home Football League Gate Receipts and Season Tickets 592143 795558
Deduct Shares of Gates to Visitors (66477) (104320)

League Percentages (9706) (13152)
Away Football League Match Receipts 109248 135377
Cup and other matches 110031 110787
Football League Distributions 36406 _ 56179

821645 980429

OTHER INCOME ’
Vice-Presidents 3778 7763

Donations 11850 13200
Sundry Income 300 39387

17928 60350

Donations were received from Friends of Swansea City (£700) Vice-Presidenss
(£5000) Milford (£300) and the Supporters Club (£5850)

STAFF EXPENDITURE

Salaries, Wages and National Insurancc 849251 826570
Employees' Rernoval and Accommuodatian Expenses 5689 42744
Pension Fund Contrihutlons 1824 2000

36764 871314

The av rage weekly number of employees, including Directors, was 64 (1982 72),
Their duties fell into the following categories:-

1983 1982

Fooihalling activities 37 39
Commercial Activities 9 11
Administrative Duties 7 12
Directors 11 1o
64 72

———

The number of employees whose emoluments were in excess ot £30000 for the
year was 5 (1982 4), divided into bands as follows:~

£3000] to £35000
£35001 to £40000
£40001 to £45000
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10.

MATCH EXPENDIVURE

Tean, Trave: and F.ocommodation Expenses
Qther Match Expe: ~ies

Training, Medical .nd Scouting Expenses
Club Gear

ESTABLISHMENT LXPENDITURE

Ground Maintenant ¢ and Repairs
Motor Running Expenses

Rent, Rates and Insurance
Lighting, Heating und Water
Ground Safety Expenditure
Depreciation ~

ADMINISTRATIVE EXFENDITURE

Printing, Stationery, Postages and Telephone
Bank Charges

Equipment Leasing

Auditors' Remuneration

Sundry Expenses

INTEREST RECEIVABLE AND SIMILAR INCOME

Property Letting and Wayleaves
Bankk Interest
Loan Interest Recwivable

INTEREST PAYABLE

Bank 'nterest

Hire Purchase Internst

Interest Pavable on Transfer Fee Instalments
Mortgage Interest

IMTANGIBLE ASSETS

Transferred Registrations, at cost
30th June, (982 and 30th June, 1983

Depreciation thereon, as at 30th June, 1982
Provided during year

As at 30tk June, 1983

Net Book Value, 30th June, 1982

Net Book Value, 30th June, 1983

1983 1987
63914 53661
86586 88946
15393 15869

3483 3292

169376 1561768
10325, 30674
2034 19080
59436 60316
14318 13889

- 32473
4O248 33221

144670 189656 ..
19328 19312

6153 3279

11246 11930

156 150
32020 44753
68897 7542
2000 2000

46 129
13229 12201

20275 14330
88430 75516

S5 5878

22063 3554

36 121
119724 85209
1313136
577942
453074
1031016
735194
282120



Tenant’s

1i. TANGIBLE ASSETS. Experditure Freehold

at -+ Land and Plant and Motor
Felch Field Property Machinery Pehicles Total
£ £ £ £ E

At Cost 30th June 1932 616788 27448 28723 102427 775386
Expenditure, year 30th June 1983 (8561) - 820 22284 14543
(Less Sales, year 30th June 1983) - - - (19224) (19224)
At Cost, 30th June, 1983 608227 27448 29543 105487 770705

Depreciation.

At 30th June, 1982 26969 738 8822 202550 57079
Provided, year 30th June, 1983 13929 343 3805 22171 40248
(Less Accumulated on Sales) - - - (8124) (8124)
At 30th June, 1983 408928 1081 12627 34597 39203
MNet Book Values

30th June, 1982 589819 26710 19901 21877 718307
30th June, 1983 567329 26367 16916 70890 631502

The £8561 under Tenant's Expenditure represents a grant received during the year
from the Football Grounds Improvement Trust. The total value of grants received is
£401545 (1982 £392984).

12. BANK LOANS AND OVERDRAFTS. 1983 1982

The Aggregate amount of bank loans and overdrafts

was as follows:- 872491 291813

Falling due within one year:-

Bank Overdrafts 272491 129313

Bank Loans: Current Portion _65000 50000
237491 172313

Falling due after more than one year:-

Bank Loans repayable within five years 260000 200000

Bank L.oans repavable after five years 272000 212500
535000 412500

The bank loans and overdrafts are securad by personal guarantees of the Directors,
by a guarantee by Filton Enterprises Lid, and by & legal charge on the freehold
property at Glamorgan Street. Negotiations for revised facilities have been sarried out
since the date of ihe Balance Sheet.

13. UNSECURED LOANS

These represent loans from Directors, The terms of the loans are set out In
contracts made under seal in December 1982; the loans are [ree of interest.
14. REPAYABLE BUILDING BONDS

These represent unsecured loans of £100 which are iree of interest to the Company
which are repayable in five equal annual instalment®s after five years. The first re-
payments are due in the year ended 30th June, 1936,

15. CALLED UP SHARE CAPITAL 1983 1982

Authorised:-

4000 Ordinary Shares of 25p each 1600 1000

193000 Ordinary Shares of 50p each 99000 29000
100000 100000

Allotted, Issued and Fully Paid:-

4000 Ordinary Shares of 2Jp each 1000 1000

124318 Ordinary Shares of 50p each 62159 56276
63159 57276

During the year, 11765 ordinary shares of 50p each were issued at par, for the
purpose of increasing and strengthening the capital base of the Company.




16.  Certain players' contracts provide for capital paymerits to be made at stages
during the term of the contract. The outstanding liability at 30th June, [983, f{or

which no provision has been made in the accounts, is:-

Within one year 27083
After more than one year 24750
31833

ELd

Printed by Albert E, Davies, Swansea.



