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Act 2008 Particulars of a charge

A fee 1s payable with this form You can use the WebFiling service to file this form online

Please see ‘How to pay' on the Please go to www companieshouse gov uk

last page

<& What this form is for % What this form 1s NOT for

You may use this form to register You may not use this form to

a charge created or evidenced by register a charge where there 1$ n

an instrument instrument Use form MRO8

*A2D7ZZCR"
A15 23/07/2013 #112
This form must be delivered to the Registrar for registration within COMPANIES HOUSE

21 days beginning with the day after the date of creation of the charge if
delvered outside of the 21 days it will be rejected unless it 1s accompanied by a
court order extending the time for delivery

D You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public record

Company details EE ,_ l_ For offiaal use
Company i IO_ r(J_- ’1_ |2_ ’3_ |_4_ ’—1— |4_ > ;:g:;ge It?otr:;eft:?:typescnpt orin

Company name in full | The Swansea City Association Feotball Club Limited bold black capitals
All fields are mandatory unless
[ specified or indicated by *
Charge creation date
Charge creation date |*1 |8 ,"'0 ™ ly2 o 'L '3
H Names of persons, security agents or trustees entitled to the charge

Please show the names of each cof the persons, secunty agents or trustees
entitled to the charge

Name |Barclays Bank plc (CN 01026167)

Name

Name

|
|
|
Name |
|
|
|

If there are more than four names, please supply any four of these names then
tick the statement below

[J 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge

B I S Department for Business CHFPO25
inmovation & Skills 04/13Version 10  Laserform Intemnaticnal 4/13




MRO1

Particulars of a charge

Description

Please give a short descnption of any land (including buildings), ship, arcraft or
inteilectual property registered (or required to be registered) in the UK which 1
subject to this fixed charge or fixed secunty

Description

Continuation page
Please use a continuation page If
you need to enler more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible (or in Scotland) corporeal or incorporeal property not descnbed
above? Please tick the appropriate box

[x] Yes

] No

Floating charge

Is the instrument expressed to contain a floating charge? Please fick the
appropnate box

] Yes Continue
[x] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[ Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from ¢reating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropriate box

(%] Yes
[ ] No

CHFP025
0413 Version 1 0
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Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

€ This statement may be filed after
the: registration of the: charge (use
form MROS)

Signature

| Please sign the form here

Signature

Signature

X Lond Diksor (LF X

This form must be signed by a person with an interest in the charge

CHFPO256
04/13 Version 10
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Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All detalls given here will be avallable on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

|commmm Tom Graham (BAR/1/428)

Imeanyna'ne
Bond Dickinson LLP

|

IMm St Ann's Wharf

lll2 Quayside

IWWW" Newcastle upon Tyne

l County/Region

’ Postcode

FECC R

[ Country

IW 61191 Newcastle upon Tyne

lmepmne 0845 415 0000

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

(1 The company name and number match the
infarmation held on the public Register

[} You have included a certified copy of the
instrument with this form

[ You have entered the date on which the charge
was created

3 You have shown the names of persons entitled to
the charge

(] You have ticked any appropnate boxes in Sections
3,566,748

LJ You have given a descnption in Section 4, if
appropnate
You have signed the form

[ You have enclosed the correct fee

(] Please do not send the onginal instrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'Companies House'

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales:
The Regstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountanbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
04/13 Version 10
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Dated Ve Juwy 2013
Assignment of Payments

The Swansea City Assaciation Football Club Limited

in favour of

Barclays Bank PLC

WE CERTIFY THAT THIS IS A
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 123414
Charge code: 0012 3414 0023

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th July 2013 and created by SWANSEA CITY
ASSOCIATION FOOTBALL CLUB LIMITED(THE} was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 23rd July 2013

Given at Companies House, Cardiff on 26th July 2013
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THIS ASSIGNMENT OF PAYMENTS dated |8 T LY 2013 1s made BETWEEN -

(1) THE SWANSEA CITY ASSOCIATION FOOTBALL CLUB LIMITED (CN 00123414) whose
registered office 1s at the Liberty Stadium, Landore, Swansea SA1 2FA (the “Borrower”), and

{2) BARCILAYS BANK PLC whose registered office 1s at 1 Churchil Place, London, EC4 SHP,
acling through s South Wales Corporate Team at 1/6 Pocketts Wharf, East Burrows Road,
Swansea SA1 3XL ("Barclays”)

1 INTERPRETATION
11 In this Deed the following expressions have the following meanings:-

*Assigned Rights” means all the Borrower's rnghts, tile, benefits and interests
assigned by clause 3,

“Encurmbrance” includes any mortgage, charge (fixed or floating), pledge, lien and
any other arrangement or interest (whether by way of assignment,
trust, tite retention or otherwise) which has the effect of creating
security or payment priorily,

“Expenses” means all expenses (on a full indemnity basis), from time to time
pad or ncurred by an admistrator (appointed under the
Insolvency Act 1986) of the Borrower i carrying out his statutory
functions and that administrator's remuneration and all expenses
{on a full iIndemnity basis) including legal fees, from tme to time
pad or incurred by Barctays or any Recewver at any time In
connection with the Assigned Rights or the Obligatons or in taking,
perfecting or enforcing this Deed or in exercising any right or power
under this Deed or otherwise together with VAT upon such
expenses where appropriate;

*Fontball Creditors” means each of the creditors referred to in rule E 23 and rule E 31 of
the Rules,

*HMRC" means HM Revenue and Customs,

“Interest” Intarest at the rate or rates agreed belween Barclays and the

Borrower and in the absence of agreement in respect of any liability
or obligation at the rate of 3% per annum above the base rate of
Barclays from time to time,

“Obligations” the obligatons and liabiities of the Borrower to Barclays
covenanted to be discharged or paid under clause 2,

“Payments” all amounts {including VAT) due or owing to or which may be due
or owing to or purchased or othgglpéljg_qqoquired by the Borrower
from the Premier League for Lhe/ socihtion football season In
relation to the Central Funds (as defined in Rule E 21.1 of the
Rules) ansing from or in relation to the provision by the Premier
League Clubs of nghts to the Premter League to enable it to fuifil its
agreements for the broadcasting and televising and the recording
and/for filing of any association football match mnvoiving such
clubs;

23260027_1
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“Premier League”

means as appropnate, The Football Association Premier League
Limited or combination of association football clubs compnising the
clubs known as the FA Premier League, or any replacement thereof
by whatever name;

‘Receiver’ any person appointed as recewver, administrative recewver,
admimstrator, manager or receiver and manager,

. "Relevant Currency” in relation to each of the Obligations and Expenses, the ¢urrency in
which it 1s from time to ime expressed;

“Rules” means the rules and constitubonal documents of the Premier
League from time to time In force,

“Tax® any form of taxation, levy, duty, charge, contnbution or impost
(including any applicable fine, penally, surcharge or nterest)
tmposed by any local, municipal, governmental, state, federal or
other fiscal, revenue, customs and/or excise authority, body or
official anywhere in the world; and

VAT value added tax or any other tax on added vailue or on turnover for
the time being n force

In this Deed -

121 references to "Assigned Rights®, "Expenses” ar “Obligations” include a reference to

any part of them or i,

122 references to clauses and the Schedules are references to the clauses of and the
Schedules to this Deed;

123 references to the “Bomrower” mclude a reference to any person denving title
through the Borower,

124 references to the “Barclays” include a reference to any person who claims any title
or interest through Barclays or any person o whom the business of Barclays I1s
transferred,

125 references to any document (including this Deed and the Payments) or a provision
of such document include a reference to such document or provision as
supplemented, vared or replaced from time to time,

126 references to a statutory proviston include a reference to any modification,
consohidabion or re-enactment of the provision from time to time in force and all
subordinate instruments, order or regulations made under it,

127 the singular includes the plural and vice versa,

128 references to a persen include a body corporate, unincorporated association,
government, state, partnership or trust {In each case, whether or not having
separate legal personaiity);

1289 “dispose” includes charging, sefling, leasing, assigning or transferring or agreeing

to do any of the same, granting an option or similar nght, creating a trust or other
equitable interest or shanng or parting with possession or occupation,




1210 general words shall not be given a restrictive interpretation by reason of their being
preceded or followed by words indicating a particutar class of acts, matters or
things; and

1211 headings in this Deed are for conventence only and shall not affect its
interpretation

2. SECURED LIABILITIES

21

2.2

The Borrower covenants to:-

211 discharge on demand from time to time all the obligatons and liabilities of the
Borrower to Barclays of any kind and in any currency (whether present or future,
actual or contingent and whether as pnincipal or surety or incurred alone or jointly
with another and whether Barclays shall have been an originai party to the relevant
transaction or not),

212 pay to Barclays on demand from time to time the Expenses, and

213 pay to Barclays on demand from tima to time Interest on the amounts referred to In
clauses 2.1.1 and 2 1 1 from the date on which the Borrower has agreed to pay
Interest on them or, If there is no such agreement, from the date on which they
become due

In the case of any of the Obligations which 1s not {but for this clause 2) due for discharge on
demand, Barclays shall not make demand before the due date

3  ASSIGNMENT

31

3z

As a continuing secunty for the discharge and payment of the Obligations and with full title
guarantee, the Borrower assigns absolutely and unconditionally to Barclays the Borrower's
nght, title, benefit and interest (present and future) In the Payments together with all nghts
for the Borrower to sue or take action in respect of any non-payment of the Payments by the
Premier League

After the repayment in full of the Obhgations, Barclays will at the request and cost of the
Borrower -

321 release to the Borrower any surplus part of the Payments held by it, and
322 re-assign all nght, title and interest in the Assigned Rights to the Borrower,

subject to compliance with its obligations to any other creditor or as required by taw or any
admrnstrator

4 NOTICE AND ACKNOWLEDGEMENT

41

4.2

23269027 _1

The Borrower and Barclays acknowledge that, prior to the date of this Deed, the Borrower
has given written notice to the Premier League of the assignment containsd in Clause 3
(Assignment) in the form set out in Schedule 1, together with all other documentation
referred to in such notice as being required by the Premier League, and that the Premier
League has confirmed that it 1s satisfied with the form and content of the this Deed

tmmediately after execution of this Deed, the Borrower shall obtain from the Premier League
a signed acknowledgement in the form set out in Schedule 2




5 RESTRICTIONS

The Borrower will not without Barclays’ prior written consent -

51

52

create or permit to anse or continue any Encumbrance over the Assigned Rights or any nght
relating to the Assigned Rights; or

dispose or purport to dispose of any interest in or grant any nght over any Assigned Rights.

6 UNDERTAKINGS BY THE BORROWER

The Borrower undertakes with Barclays -

61

62

6.3

6.4

65

6.6

If the Borrower receives any monies or other property in connection with the Assigned Rights
to which, pursuant to this Deed, it is not entitled, then it shall iImmed:ately upon receipt by it
(or any person acting on its behaif), pay over or transfer to Barclays (or as Barclays may
direct) any monies or other property which the Borrower (or any person acting on its behalf)
may receive or recover In connection with the Assigned Rights and all property which may,
directly or indirectly, represent, accrue on or be denved from any such mones or property,

promptly and diligently to perform and observe its obligatrons and commitments to the
Premier League,

to nobfy Barclays as soon as it becomes aware of the same of .-

6.31 any act, omission, event or other matter which would (or would, with the passage
of time) entitle the Premier League to suspend the Borrower in accordance with
the Rules,

632 any falure by the Borrower to pay a Football Creditor or HMRC the full amount
payable to such Football Creditor or HMRC on the due date for payment,

6.33 any falure by the Borrower to make any payment in accordance with the Rules,
due to any creditor, club ar person of any kind described mn the Rules,

lo maintain its centre of main interests (COMI) for the purposes of the EU Regulation on
Insolvency Proceedings 2000 in the United Kingdom;

not o forego any of the Premier League's liabilties directly or indirectly in reiation to the
Payments under any of the Rules without Barclays’ prior wntten consent (such consent not
to be unreasonably withheld or delayed), and

genersally not to do or cause or permit to be done (where such permission is n the
Borrower's control} anything to lessen the value or marketabilty of the Assigned Rights
including without hmitation any act or thing whereby the Payments by the Premler League
would or might reasonably be expected (in Barclays opinion) to be delayed, prevented or
impeded

7 POWERS OF BARCLAYS

71

72

73
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Sechon 103 of the Law of Property Act 1925 shall not apply and Barclays may exercise its
power of sale and other powers under that or any other Act or this Deed at any time after the
date of this Deed,

Barclays will not be liable to account to the Borrower as morigagee in possession for any
maoney not actually received by Barclays.

Section 93(1) of the Law of Property Act 1926 shall not apply to this Deed




8 PROTECTION OF PURCHASERS AND POWER OF ATTORNEY

81

82

83

84

No purchaser or other person shall be obliged or concerned to see or enquire whether the
nght of Barclays to exercise any of the powers conferred by this Deed has arisen or become
exercisable nor be concerned with notice to the contrary or with the propriety of the exercise
or purported exercise of such powers.

The receipt of Barclays shall be an absolute discharge and the payer shall not be obliged to
see to the application of the monies paid to Barclays

Barclays shall not be liable to the Borrower in respect of any loss or damage ansing out of
the exercise or the attempted, purported or failure to exercise any of its powers

The Borrower by way of secunlty rrevocably appoints Barclays to be the attormey for the
Borrower (with full power of substitution and defegation) in the Borrower's name and on the
Borrower’s behaif and as the Borrower's act and deed to sign or execute all such deeds,
instruments and documents and do all such acts and things as may be required by Barclays
pursuant to this Deed or the exercise of any of its powers

9 APPROPRIATION AND SET-OFF

91

92

9.3

9.4

Subject to clause 92, Barclays may apply all payments received In respect of the
Obligations in or towards discharge of such part of the Obligations as Barclays decides

Barclays may open a new account upon Barclays receiving actual or constructive notice of
any charge or interest affecting the Assigned Rights and whether or not Barclays opens any
such account no payment received by Barclays after receiving such notice shall (if followed
by any payment out of or debit to the relevant account) be appropnated towards or have the
effect of discharging the Obligations outstanding at the time of receving such notice

The Borrower agrees that Barclays may at any time without notice {and notwithstanding any
setllement of account or other matter) combine or consclidate all or any of its then existing
accounts ncluding accounts jointly in the name of the Borrower and any other person
(whether current, deposit, loan or of any other nature, whether subject to notice or not and
whether in sterling or In any other currency)

Barclays shall be enfitled at any time or times without notice (both before and after demand)
to set off any kability of the Borrower to Barclays agamnst any habibty of Barclays to the
Borrower (in etther case whether actual or contingent, present or future and irrespective of
the branch or office, currency or place of payment) and may for such purpose convert or
exchange any currency

10 PROTECTION OF SECURITY

101

102

103
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This Deed shall be a continuing secunty and shall extend to cover the ultimate balance due
from the Borrower to Barclays notwithstanding that there may have been at any tme a
balance to the credit of the Borrower on any account of the Borrower or any other matter or
thing

This Deed 1s in addilion to any other nghts or secunty, present or future, held by Barclays
from the Borrower or any other person for the Obligations and shall not merge with or
prejudice or be prejudiced by any such nghts or secunty or any other contractual or legal
nghts of Barclays Such rights or security may be enforced in whatever order Barclays
decides

No secunty or payment which may be avoided or adjusted under any law relatng to
mnsolvency or similar legisiation binding on the Borrower in whatever junsdiction and no
release, settiement or discharge given or made by Barclays on the faith of any such security




or payment shall prejudice or affect the nght of Barclays to recover from the Borrower
(Including the right to recover any monies refunded under the Insclvency Act 1986 and any
costs payable by it or incurred In connection with any such process) or to enforce the
securily created by or pursuant to this Deed to the {ull extent of the Obiigations Any such
release, settlement or discharge will be deemed to have been made upon the condition that
it will become entirely vord If the secunty or payment on the faith of which it was made or
given I1s at any time avoided (In whole or in part)

11 FURTHER ASSURANCE

The Borrower will at its own cost at Barclays' request execute any deed or document and take any
achon required by Barclays to perfect or protect this secunty or its prionty or further to secure on the
Assigned Rights the Obligations or for faciitating the realisation of the Assigned Rights or the
exercise of any rnights or powers of Barclays or for establishing the nature or extent of the Assigned

Rights

12 ARRANGEMENTS WITH THE EORROWER AND OTHERS

Barclays may without releasing or affecting the secunty created by this Deed do any of the

following -

121 allow to the Borrower or any other person any time or indulgence;

122 grant to the Borrower or any other person any new or increased factlity and increase any
rate of interest or charge,

123 enter into, renew, vary or end any agreement or arrangement with or hability of the Borrower
or any other person;

124 renew, vary, refrain from enforcing or release any present or future securnlty or guarantee
which Barclays holds from the Borrower or any other person, or

125 compound with the Borrower or any other person.

13 CURRENCY

131

132

133
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The Borrower's hability under this Deed 1s to discharge the Obligations in the Relevant
Currency

If at any tme Barclays receives a payment (including by set-off) referable to any of the
Qbhgations from any source n a currency other than the Relevant Currency, then -

132.1 such payment shall take effect as a payment to Barclays of the amount in the
Relevant Currency which Barclays 1s able to purchase (after deduction of any
relevant casts) with the amoun! of the payment so received in accordance with its
usual practice, and

1322 if such payment 1s made under a court order and I1s treated by clause 13.2 1 as a
payment of an amount which falls short of the relevant habiiity of the Borrower
expressed in the Relevant Currency, the Borrower as a separate and independent
obligation shall on demand from time to time indemnify Barclays agamst such
shortfall and pay Interest on such shortfzil from the date of such payment to the
date on which the shortfall 1s paid.

If as a result of sterling joining Economic and Monetary Union and where the Relevant
Currency is sterfing, an amount I1s paid to Barclays in euro, such payment shall be deemed
made In the Relevant Currency if made in immedhately available, freely transferable cleared




funds and shall be made to such account as Barclays may specify and this Deed shall be
subject to such consequential changes as Barclays reasonably decides are necessary

14 PAYMENTS TO BE MADE WITHOUT DEDUCTION

14.1  All sums payable by the Borrower shall be pad in the Relevant Currency in immediately
available funds and shall be paid to the credit of such account as Barclays may designate
All such payments shall be made In full without set-off of any sum owing by Barclays to the
Barrower or ceunter-clam and free and clear of any deduction of or withholding for or an
account of any Tax or for any other reason, except to the extent that any such deduction or
- withholding i1s required by law

142 if at any time the Borrower is required by law to make any deduction or withholding from any
payment due from the Borrower to Barclays, the Borrower shall simultaneously pay to
Barclays whatever addiltonal amount 1s necessary to ensure that Barclays recewes and
retains a net sum equal to the payment it would have received had no deducton or
withholding been made

15 CERTIFICATES

A certificate signed by an official of Barclays as to the amount due or owing from the Borrower shall
be conclusive evidence against the Borrower, except in the case of manifest error

16 MERGER OR AMALGAMATION

The Obligations shall include all lrabilities of the Borrower to Barclays notwithstanding any change to
the name, style or constitution of Barclays andfor Barclays' absorpton by or In or amalgamation with
any other person or the acquisition of all ar part of ds undertaking by any other person and all sums
in respect of advances and other facilities from such other person

17 NOTICES
17.1  All notices or demands must be in wnting

17 2 Any notice or demand to the Borrower may be sent by prepaid post, facsimile transmisston
or delivered to the Borrower at its registered office or the Boriower’s last known place of
business {or, if more than one, any one of such places). Notices or demands fo the
Borrower may also be delivered to one of its officers and may also be sent by selectronic mail
to the Borrower’s most recent e-mail address held by Barclays

17.3  Any nolice to Barclays must be sent by prepaid post or delivered to Barclays at its address
as set out In this deed unless it has communicated another address to the Borrower 1n which
case it must be sent to the last address so communicated

17 4 A notice or demand by Barclays sent by post will be deemed served on the day after posting
(but, f to another country, three days after posting) and if sent by facsimile transmission
shall be deemed to have been given when sent provided a ransmission report 1s received
and If by way of email shall be deemed served when sent provided Barclays has not
received notice that the message 1S undeliverable.

17.5 The Borrower undertakes to keep its current email address available and live unless and
until it notifies Barclays of an alternative address for the purpose of this clause 17
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18 REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants fo Barclays that -

181

182
183

184

186

186

187

188

189

it Is the sole legal and beneficial owner of all rights and interests which the Rules create in
favour of the Borrower,

it 15 not In default of any payment obligation owed by it to any Football Creditor,

it is not aware of any act, omisston, event or other matter which would {or would, with the
passage of time) entitle the Premier League to suspend the Borrower in accordance with the
Rules;

it 1s not aware of any fallure by the Borrower to make any payment In accordance with the
Rules, due to any creditor, club ar person of any kind described in the Rules,

none of the provisions, covenants and obligations contained in this Deed contravenes any of
the provisions of its memorandum or articles of association or other constitutional documents
nor will this Deed or its performance infringe any law or obligation binding upon 1,

it has complied with every formalty and obtained every licence or consent and satisfied
every other requirement (statutory or otherwise} which may be necessary to procure
compliance with the Rules and the effectiveness of this Deed,

it has received all necessary consents and approvals from the Premier League and any
other person to the assignments contained m this Deed and will, upon execution of this
Deed, serve any notices necessary to give effect to such assignments,

prior to the execution of this Deed it has not pledged or disposed of any night, title, benefit or
interest in the Assigned Rights, and

all Information given by the Borrower to Barclays in connectian with the Assigned Rights was
when gven and Is now true, accurate and comprehensive in all material respects

19. LAW AND JURISDICTION

191 This Deed is governed by and will be construed in accordance with the laws of England and
Wales

192 The Borrower irrevocably submits to the non-exclusive jurisdiction of the courts of England
and Wales

20 TRANSFER

201 The successors In title of the parties shall have the benefit of and subject to this Deed

202 The Borrower shall not dispose of or deal in any manner with any one or more of its nghts,
benefictal interests and/or obligations under this Deed.

203 Barclays may at any time dispose of or deal in any manner with or without nofice to any
Financial Institutton as defined in rule A 155 of the Rules (as such defimtion may be
amended from time to time) all or any part of its nghts, beneficial interests or benefits under
this Deed.

21 INDEMNITY

The Borrower will indemnify Barclays on demand against any loss or expense (including legal fees)
sustained or incurred as a result either of a failure by the Borrower to perform any of its obligations
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22

23

24

25

26

under this Deed or of any representation or warranty made in this Deed having been incorrect when
made,

WAIVER

22 1 No falure lo exercise or any delay in exercising any right or remedy under this Deed shall
operate as a waiver of it or of any other right or remedy under it No single or partial
exercise of any such nght or remedy shall prevent any further or other exercise of it or the
exercise of any other nght or remedy

222 Any wawver given by Barclays must be in wnting and expressly stated by an authorised
employee of Barclays to be a waver, Such waiver will only apply to the specific events or
circumstances to which it Is stated to relate, and not to any other events or circumstances,
past or future

SEVERANCE

23 1 If any provision of this Deed shall be found by any court or authorty of competent jurisdiction
to be invald or unenforceable, such provision shall be severed from the remainder of this
Deed which remain 1n full force and effect to the extent permitted by law

232 |f any provision of this Deed I1s sc found to be Invalid or unenforceable but would be valid or
enforceable if some part of the provision were reduced in application, the provision In
question shall apply with such modification as may be necessary to make it valid

MISCELLANEOUS

241 Interest will be calculated both before and after judgment on the basis agreed with the
Borrower, or If none has been agreed, on a dally basis and on the basis of a 365 day year or
according to the usual practice of Barclays and be compounded according to the usual
practice of Barclays or, if there 1s no such practice, quarterly.

242 Notwithstanding the assignment contained in this Deed, the Borrower shall remain liable to
perform all its obligations under the Payments and Barclays shall not be under any obfigation
or hability to the Borrower or any other person under or In réspect of any Payment

RIGHTS OF THIRD PARTIES

This Deed does not create, confer or purport to confer any benefit or right enforceable by any
person not a party to it except that a person who Is a permitted successor to or assignee of the
rights of a party to this Deed 1s deemed to be a party to this Deed.

COUNTERPARTS

This Deed may be executed mn any number of counterparts all of which taken together shall
constitute one and the same document, and any party may execute this Deed by signing any one or
more of such counterparts.

IN WITNESS whereof this Deed was duly executed and delivered as a deed on the date specified on
page 1

23269027_1




Schedule 1

Form of Notice of Assignment

The Football Association Premier League Limited
30 Gloucester Place
London W1U 8PL

[Date)

Dear Sirs

Proposed Assignment of Central Funds (the "Proposed Assignment”)

In this Notice reference to "Premier League” means, as appropnate, The Foctball Association Premier
League Limited or combination of association football clubs compnsing the clubs known as the FA
Premier League, or any replacement lhereof by whatever name

1

Pursuant to rule D 32 of rules of the Premier League (as from time to time in force) (the “Rules")
we wish lo assign to BARCLAYS BANK PLC (CN 00123414) whose registered office 1s at 1
Churchill Place, London EC4 SHP acting through its South Wales Corporate Team at 1/8
Pocketts Wharf, East Burrows Road, Swansea SA1 3XL (the “Lender®), all our nght, title and
interest 1n and to all amounts (exciuding VAT) due or owing to or which may be due or owing to
or purchased or otherwise acquired by us from the Premier League for the 2013/14 association
football season in relation to the Central Funds (as defined in Rule E 21 1} (the “Assigned
Property")

We confirm that attached to this Notice are copies of the full suite of proposed documentation
which will give effect to the Proposed Assignment or other grant of secunty, a full index of which
1s ncluded at Schedule 1 to this Notice (the "Assignment Documents®) which we intend to enter
into in respect of the Assigned Property. We further confirn that we will not execute the
Assignment Documents in relation to the Assigned Property untif we have received wiitten
confirmation from the Premier League pursuant to Rule D 32 2 that it 1s satisfied wath the form
and content of the Assignment Documents

We undertake to sigh and to procure that the Lender will sign an agreement with the Premter
League in the form of the letter of acknowledgement ("Acknowledgment”) provided by the
Premter League, which confirms (inter afia) that In taking the Assignment of the Assigned
Property

{1) the Lender understands that the Club's entitlement to future distributions of any Central
Funds s subject to the prowisions of the Articles of Association of the Premier League
and the Rules,

(i) the Club and the Lender acknowledge and agree that in the event of the Club suffering
an Insolvency Event pursuant to Rules E 254, E 25 5; E 25.6 and/or E257, andfor
ceasing to be a member of the Premler League or the Foofball League (as defined in the
Rules) the Club's entilltement to Central Funds shall immediately and irrevocably cease,

(i) In the event of non-payment of creditors as summansed in the Acknowledgment and
more fully particulansed in the Rules, the Premier League shail have the nght to make
any payments due to the relevant creditors before accounting to the Lender, and

(W) that we have fully disclosed our current and future Eabilities to other Clubs and clubs (as

defined in the Rules) and to cther Football Creditors (as defined n Rule £.23 and Rule
E.31, as appropriate) lo the Lender

10
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4. Subject to approvai of the Assignment Dacuments, we hereby irrevocably authorise and instruct

you to pay all montes whatsoever (excluding VAT) now or at any ime hereafter due or owing to |

us under or by virtue of the Assigned Property to the following account of the Lender

[ADDRESS, SORT CODE, ACCOUNT NUMBER, ACCOUNT NAME - TBC]

{(whose receipt shall be a full and sufficient discharge of such payment) or to such other account
of tha Lender as the Lender may notfy to you in writing from time to time.

5 We further hereby irevocably instruct and authonse you to furnish, following the Proposed
Assignment, to the Lender all information in relation fo the monies due or owing to us under or
by virtue of the Assigned Property as we would be entitled to receive ourselves

6 Thus authonty and instruction 1s declared to be irrevocable without the prior written consent of the
Lender
7 The Assignment Documents declare that we remain liable to you to perform all the obhigations

assumed by us In respect of the Assighed Property and the Lender I1s to be under no such
obligations of any kind

Please acknowledge receipt of this Notice and these instructions

We look forward to receiving the written consent in respect of the Assignment Documents pursuant to
Rule D 32 2

Yours fathfully

for and on behalf of

THE SWANSEA CITY ASSOCIATION FOOTBALL CLUB LIMITED

1. Draft Acknowledgement of the Premier League
2 Draft Deed of Assignment of Central Funds between Club and Lender
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Schedule 2

Form of Acknowledgment of Assignment
[on headed notepaper of The Football Assoclation Premier League Limited]

Barclays Bank PLC

c/o South Wales Corporate Team
1/6 Pocketts Wharf

East Burrows Road

Swansea

SA1 3AL

Attentien [ ]
and

The Swansea City Association Football Club Limited
Liberty Stadium

Landore

Swansea

SA12FA

Attention Company Secratary

[Date]

Dear Sirs

Acknowledgement of Notice of Assignment (the *“Notice”) between The Swansea City Association
Football Club Limited (the “Club”) and Barclays Bank PLC (the “Lender”)

We refer to the Notice (a copy of which 1s attached to this leiter) and the altached Assignment
Documents {as defined in the Notice) and confirm that subject to the followang, we consent to the
Assignment as proposed in the Notice For the avoidance of doubt, unless otherwise expressly provided,
all definirons in this Acknowledgment are as adopted in the Notice

This consent is subject to all parties executing this Acknowledgment and the Club returning the fully
executed version, along with copies of the fully executed Assignment Documents to us and our providing
written confirmation of receipt of the same,

We further confirm that (t 18 our intention to account to the Lender instead of the Club for all sums
referred to in paragraph 1 of the Notice until such time as we subsequently raceive wntten notice to the
contrary from both the Club and the Lender

PRQVIDED THAT the Club and the Lender acknowledge and agree that

(a) pursuant to Rule E 21 | if the Club (which includes a Relegated Club as defined in the Rules) 1s
in default In making any payment due to us or to any creditor of the description set out in Rule
E 23, or purstiant to Rule E 24 «f the Club 1s in default of payment of any Compensation Fee {as
defined in the Rules) payment to any Transferor Club{s) (as defined in the Rules), we are first
entitted to apply any sums which would otherwise be payable to the Club (including under the
Rules referred to in the Notice) in discharge of any debt due and payable (and unpaid at such
time) from the Club to us or such Premier League Club(s) or Transferor Club(s) before
accounting to the Lender for the sums referred to in paragraph 1 of the Notice provided that, for

12
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{b)

(c)

()

(e)

®

(@)

(h)

the purpose of determining whether any such debt is due and payable we shall not bring forward
the payment date for any such debt or otherwise take into account any debt falling due after the
date on which the Lender 13 to be paid. For the avoidance of doubt, pursuant to Rule E 21 2, we
may also withhold distnbution of any Central Funds (as defined in the Rules) due to the Club to
the extent of any liabilities the Club may have to us or to any creditor of the description set out in
Rule E 23 within the penod of 60 days after the due date of the distribution of the Central Funds
and pay the same to the aforementioned creditor/s,

pursuant to Rule E 30, in the case of a Club (as defined in the Rules) that is suspended under
Rute E.25 aor whase suspansion is postponed under Rule E.27, notwithstanding completion of
the Proposed Assignment, the Board (as defined in the Rules) shall have power to make such
payments as it may think fit to the Club’s football creditors as defined by Rule E 31,

pursuant to Rule E 34 any distnbution to @ Relegated Club may be deferred if on or before the
date of the distribution the Relegated Club has been given notice by the Football League (as
defined In the Ruies) that its membership has been suspended and such notice has not been
withdrawn The Relegated Club may also lose its entittement to any distnbution i the club
ceases fo be a member of the Football League whereupon the club's entitement shall revert
back to the general distribution fund,

in taking the Proposed Assignment

0] the Lender acknowledges and agrees that the Club's entitlement to future distributions of
Central Funds is subject to the provisions of the Arlicles of Association of the Premier
Leegue and the Rules,

(] the Club and the Lender acknowledge and agree that in the event of the Club suffening
an Insolvency Event pursuant to Rules E254, E255, E256 and/or E257, andlor
ceasing io be a member of the Premier League or the Football League {as defined n the
Rules) the Club’s entitiement to Central Funds shall mmediately and irrevocably cease;

{inl} in the event of non-payment of creditors as summansad in paragraph (a) of this letter
and more fully particulansed in the Rules, the Premier League shall have the nght to
make any payments due to the relevant creditors before accounting fo the Lender, and

() the Club has fully disciosed to the Lender its current and future liabilities to other Clubs
and clubs (as defined in the Rules) and to other Football Creditors (as defined in Rule
£ 23 and Rule E.31, as appropriate),

the mit of the Lender's entitlement 1s as assignes of the financial benefit accruing to the Club
under the Rules refarred to in the Notice and not otherwise and accordingly recourse against us
I8 mited to the payments that would be due from us to the Club under the Rules, subject always
to paragraphs (a} to (d} above;

nothing in either the Proposed Assignment or the Notice itself shall in any way prevent or restrict
us from amending the Rules in accordance with our constitution in any manner, and

nothing in either the Proposed Assignment or the Notice itself shall impose any obligation on us
(other than the obligation to account to the Lender as set out above) or any obligations towards
any thurd party (1.e other than the Club or the Lender)

this lefter i1s subject to Rules and rule numbenng in force at the relevant time of making payment
under the Notice

13
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Yours faithfully

for and on behalf of

THE FOOTBALL ASSQCIATION

PREMIER LEAGUE LIMITED

Acknowledged and agreed by the Club Acknowledged and agreed by the Lender
for and on behalf for and on behalf of

THE SWANSEA CITY FOOTBALL CLUB LIMITED BARCLAYS BANK PLC

14
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NOTICE TO BORROWER :- THIS IS AN IMPORTANT DOCUMENT.

YOU SHOULD TAKE

INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU WANT TO BE

LEGALLY BOUND.

EXECUTED AS A DEED by THE SWANSEA
CITY ASSOCIATION FOOTBALL CLUB
LIMITED acting by .
a director, in the presence of -

Signature

Name GAveT DAwES

Title Fav Antiae  Cuputaguoese

EXECUTED duily authorised for and on behalf
of BARCLAYS BANK PLC

Authornised Signatory

23268027_1
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NOTICE TO BORROWER :- THIS IS AN IMPORTANT DOCUMENT. YOU SHOULD TAKE
INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU WANT TO BE

LEGALLY BOUND.

EXECUTED AS A DEED by THE SWANSEA
CITY ASSQCIATION FOOTBALL CLUB
LIMITED acting by

a director, in the presence of -

Signature

Name

Title

EXECUTED duly authorised for and on behaif
of BARCLAYS BANK PLC

Authorised Signatory
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