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The company is proposing to give financial assistance in connection with the acquisition of shares in its
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The assistance is to be given to: (note 2} __ STUNTARFNOQ  LItTED
MiLTon__HeATH HOOSE , WESTLOT T Lo#df L._DOE!L\L\S_KH_L}_ 3&1 ..
Rer, No. R13L31E

The assistance wiil take the form of:

SEE APPENOIY. b ATIACHED

The person who thassequiredi[will acquire]t the shares is:

_STUNT BEAND. LIMITED (RS AbXvE) ~

The principal terms on which the assistance will be given are:

see Perenoix B BTTRCHED.

Tho amount of cash to be transferred to the person assisted is £__NAtL-

The value of any asset to be transferred to the person assisted is £ NIL

See Appandix Culd= g \vne
The date on which the assistance is to be given is —Q—N—Q&——Smamuqm
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X \We have formed the opinion, as regards the company's initial situation imn:ediately following the date on
which the assistance is proposed ic be given, that there will be no ground on which it could then be found to

be ur.lable to pay its debts.(note 3}

(a}WWe have formed the opinion that the company will be able to pay it’s debts as they fall due during the

year immediately following that aate]”(note 3}
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And/we make this sclemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declar datly1 l‘)tﬂ/\ {_z@ﬁv\ "TMQ-;___ Declarants to sign below

a}m’;{-— Vord ,

the_____

& A dayof __ ( ‘ _:;‘a;%
one thousand nmc hundred and £
before me ﬁ,(ﬁ_ ﬂ il M__b__*ﬁ_-

A ComissioneY fér Qaths or Notary Public or Justice of the
Peace or a Sclicitor having the powers confeired on a
Comissianer for Oatis.

NOTES

1 Fur the meaning of “a person incurring a
vability” and “reducing or discharging 3 tiability”
s¢2 saguon 152(3) of the Companies Act 1985,

2 laset full namels! ang addresslesi of the
persons) 1o whom assistance is to be given; if
a recipientis a company the registered office
address stould be shown,

3 Contingant and prospective liabilities of the
company are G be taken into account - see
section 158:3} of the Companies Act 1985.

4 The auditors repoti required by section 156(4)
of the Camrpanies st«t 1985 must be annexed 10
thus Term
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APPENDIX A

The finzncial assistance will take the form of the granting
of security by the company in respect of the obligations of
stuntbrand Limited and any of its subsidiaries under:-

(a) a medium term loan agreement (the "Medium Term Loan
Agreement") dated 9th June, 19288 between Stuntbrand
Limited and Standard Chartered Bank and certain other
banks and financial institutions (together the "RBanks™)
for the provision of a medium term lecan facility in the
amount of €245,000,000; and

(b) a mezzanine loan agreement (the "Mezzanine Loan
Agreement™) dated 10th June, 1988 between Stuntbrand
Limited and 3i plc for the provision of a loan facility
of a maximum aggregate principal amount of £30,000,000;
and

{c) a revolving multi-currency facilities agreement (the
"Revolving Facilities Agresment") dated 9th June, 1988
between Stuntbrand Limited and Standard Chartered Bank
and certain other banks and financial institutions
{(tcgether the "Working Capital Banks") for the
provision of credit facilities in the amount of up to
£31,000,000; and

(d} an agreement {the "Guarantee Facility Agreement") dated
+h June, 1988 between Stuntbrand Limited and Standard
Chartered Bank relating to the provision of guarantees
up to a maximum aggregate amount of £10,000,000.

The vroceeds from the above agreements and facilities are to
be applied ({inter alia) in the acquisition of the entire
issued share capital of the company specified in the
attached declaration.
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APPENDIX A Continued

Such security will take the form of:-

(a)

{b)

(c)

a Guarantee and Debenture by the company in favour of
the Banks, and of the Working Capital Banks, secu:’ing
(inter alia) payment of all monies and discharge of all
obligations and liabilities due by Stuntbrand Limited
under the Medium Term Loan Agreement, due by Stuntbrand
Limited and certain of its subsidiaries under the
Revolving Facilities Agreement and dus hy Stuntbrard
Limited and zertain of its subsidizries under the
Guarantee Facility Agreement and containing fixed and
floating charges over all the assets and undertaking of
the company; and

a Guarantee by the company to guarantee payment of all
monies and discharge of all obligations and liabilities
Aue by Stuntbrand Limited under the Mezzanine Loan
Agreement; and

Standard Security by the company in favour of the Banks
and the Working Capital Banks, securing payvment of all
monies and all obligations and liabilities due by the
company under the Guarantee and Debenture referred to
in paragraph (a) above and containing standard security
over heritable property of the company.
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APPENDIX B

There are no terms as to the granting of the financial
assistance between the company and Stuntbrand Limited. The
granting »f the security is, however, a condition precedent
of the medium term loan facility under the Medium Term Loan
Agreement and of the facilities under the Revolving
Facilities Agreement and the Guarantee Facility Agreerment
being made available and is a term of the loan facility
under the Mezzanine Loan Agreement.



APPENDIX D

Subject (to the extent applicable) to the provisions of
cantion 152(2) and (3) of the Companies Act 1985, on any
date prior to 22nd August 1988.
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- Deloitie
Haskins+Sells

your ref:

our ref:

Chartered Accountants P.O. Box 207
128 Queen Vicloria L tre="
London 2C47P 44X
Telephone G1-248 3913
Tzlex 894941
Facsimile 01-248 3623

extn:

29th June 1988

The Directors
Anglo-Swedish Engineering and Welding Limited

Dear Sirs,

We have enquired into the state of affairs of Anglo-Sweclish
Engineering and Welding Limited ("the Company") in
connection with the statutory declaration concerning the
Company made by you pursuant to Section 155 (6) of the
Companies Act 1985. However, solely for the avoicdance cf
any doubt we point out that, we have not audited any
financial statements of the Company sade up to any date
after 31st December 1987.

On the basis of our enquiries, we are not aware of anything
to indicate that the opinion expressed by you in the saic
declaration as to any of the matters mentioned in Secticn
156 (2) of the said Act are unreasonable in all the
circumstances.

Yours faithfully,

Ak U A N

Principal Place of business at which a list of the partners’ namss is avadable: 128 Queen Victona Stieet London ECAP 4JX.
Authorised by the Instilute of Chartered Accountants in England and Wales to carry on investment business.



%5:

Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




