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Registration of a Charge

Company name: WIRRAL CHAMBER OF COMMERCE AND INDUSTRY

Company number: 00120076
X4FFQR49

Received for Electronic Filing: 07/09/2015

Details of Charge

Date of creation:  02/09/2015
Charge code: 0012 0076 0004

Persons entitted: THE SECRETARY OF STATE FOR COMMUNITIES AND LOCAL
GOVERNMENT

Brief description: PACIFIC ROAD, BIRKENHEAD, WIRRAL, CH41 1LJ

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IAN MILLINGTON

Electronically filed document for Company Number: 00120076 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 120076

Charge code: 0012 0076 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd September 2015 and created by WIRRAL CHAMBER

OF COMMERCE AND INDUSTRY was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 7th September 2015 .

Given at Companies House, Cardiff on 8th September 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- -.DATE OF LEGAL MORTGAGE 2 S&F’rwrse—i?_ L G 2015 -

PARTIES

IR WIRRAL CHAMBER OF COMMERGE AND INDUSTRY(company number

00120076) whose registered office is' at Egerton House 2, Tower Road, =
Birkenhead, Wurrai CH41 1FN (the ”Chargor“) ' S -

(2)  THE SECRETARY OF STATE FOR COMMUNITIES ~AND LocAL

GOVERNMENT . whose pnncspa! address s Eiand House, Bressenden Place -
" London SWHE 5DU (the "Chargee™) o :

INTRODUCT!ON

A The'Chargee ahd the Chargor havé eritered into the Funding Agreement. g

B Pursuant to the Funding Agreement the Chargee has required the Chargor to enter _
into this Deed.

" IT'iS AGREED THAT:

4 DEFINITIONS

. Schedule 9 Legal Charge v 3 30 01 2015 clean -

" Unless the context otherwise requ.ires,'.thfe terms which are defined in this clause
_ shall have the meanings assigned to them by this clause.

"Act” means the Law of Property Act 19285.

*Administrator” means any person appoint’ed' Lmder Schedule B1 Insolvency Act- 3
. 1686 to manage the Company's affairs, business and property.

| ~ “Annexure means the annexure to this Deed.
" "Deed"™ means this legal morigage.

"Default Rate” means 2% above the base rate of Barclayé Bank PLC'from time to
time. g

"Encumbrance™ means any mortgage, charge {whether fixed or floating), pledge, -

- lien, hypothecation, standard security, assignment by way of securily, frust

- arrangement for the purpose of providing security or other security interest of any

kind securing or preferring any obligation of any person or any other arrangement _
having the effect of conferring righis of retention or set-off or other disposal righis .~
over an asset (including, without Ilimilation, title transfer andfor reteniion
arrangements having a similar effect) and includes any agreement to create any of -
the foregeing.

- "Event of Default™ means any event or circumstance described in clause 12 of the .
" Funding Agreement.

"Excess Profit” means any amount due from the Chargor to the Chargee pursuant
'~ fo clause 12.5 of Schedule 1 ("Project Specific Conditions”) of the Funding -
.- Agresment.



“Funding Agreement” means an 'faiﬂgréémen't'déte'd”" | b&cauﬁe&. 2015 Q‘andi_' o

“made beiween the Chargee (1) and the Chargor {2).-

“Grant" shall bear the meamng glven to itin the Fundxng Agreement

_ “Land Reg:stratlon Acts” means the Land Reg!strataon Act 1925 and the Land".'__.' |
Regsstratson Act 2002, ' _ -

“Plan" means the plan of the Property in the Annexure

_ "P!anmng Acts" means. the Town and Country Plannlng Act 1990 the Planning
{Listed Buildings  and Conservation Areas) Act 1990, the Planning (Hazardous -

o Substances) Act 1980 and the Planning (Conséquential Prov;smns) Act 1990,

SR
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B "Property“ means Pacific Road Birkenhead, Wsrrai CH41 1LJ as edged red on the |

“Recesvér" means any recsiver and/or manager not béing'ah'administrative receiver
{within the meaning of Section 29(2) Insoivency Act 1986) appomted by the Chargee
- pursuant to this Deed. :

‘"Repayment” means all and any amounts of ihe Grant réﬁuired {o be repaid by the -
. Chargor to the Chargee under the terms of the Funding Agreement.

 "Secured Liabilities” means all those obliga.tions and liabilities which the Chargor
~ cevenants to pay or discharge under or pursuant to clause 3.1. '

~ . "Security Period” means the period of 15 years from the final date upon which the
- Chargor received payment of the Grant in respect of the Property or such other date .
. as may be agreed between the Parties pursuant to the terms of the Funding
- Agreement, and notified to the Parties under the terms of clause 12 of this Deed

 INTERPRETATION

‘Where appropriate, the singular includes the plural and vice versa, Words imbortihg'
- one gender only or neuter include all other genders.

. Referencﬁes tb' clauses and schedules are to the clauses of and the schedules to this o

Deed and references io this Deed include its schedules.

- Where appropriaie, a reference to a "person” shall be construed as a reference o _
any individual, firm, company, partnership, corporation or unincorporated body of
- persons.

 Reference to law or a law shall be construed as a reference to any present or future

statute, statutory instrument, common law, decree, rule, order, judgment, EC -

~ directive or regulation treaty or other law of any jurisdiction.

Any reference to any Act of Parliament, statutory provision or any EC directive or

reguiation shall be construed as a reference o that Act, provision, directive or

regulation as the same may from time to time be modified, extended, re-enacted or

renewed.

. Headings are inserted for convenience only and shall be ignored in its construction.:
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2.10
- have been execuled under hand only.
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" Whers the Chargee's prior consent or approval.is required, that consent or approval
must be obtained in writing and may be given subject to such- :conditions and g
restrictions as the Chargee may inits absoiute duscretion determme -

Reference to thls "Deed" or the "Fundlng Agreement" sha[l mean thas !egal mortgage'f ; =
or the Funding Agreement (as appropriate) and any schedules hereto or thereto as
either may be from time to time amended, varaed or suppiemented whether by deed . '

or ctherwise.

-References to the Property shai! be to the whole or any part of the Praperty unless A
. the context requires otherwise. -

This Deed is intended to take effect as a 'aéed ﬁowifhs{andiﬁg' that the Chargfé may

" COVENANT TO PAY

The Chargor covenants with the Chargee that it will discharge its obligations under
" the Funding Agreement, and covenants {0 pay to the Chargee on demand;

“(a)  the Repayment;
(b) - the Excess Profit -~ -

(). interest on any amount demanded at the Default Rate from the date of .
.. demand until payment (before as well as after judgment) compounded -

. monthly in arrears; and

{d) ‘all costs and expenses incurred by the Chargee or by an Administrator or a .
. Receiver in or about the enforcement or preservation of this Deed on a full

indempity basis.

'Upon receipt by the Chargee of the Secured Liabilities or, if 'eaflier, at the end of the

Security Period the Chargee will upon request of the Chargor unconditionally

discharge and release the Property and all other assets of the Chargor from the
- security created by this Deed.

PROPERTY CHARGED BY THIS DEED

" The Chargor as a continuing security for the payment and discharge of the Secured
- Liabilities hereby charges to the Chargee with full title guarantee by way of legal .
. mortgage the Property and all buildings and fixtures thereon from time to time, and

the benefit of all rights, easements and privileges appurienant to or benefiting the -

. same.

- The Chargor as a confinuing security for the payment and discharge of the Secured
Liabilities hereby charges to the Chargee by way of floating charge its undertaking .
- and ali its property, assets and rights whatsoever and wheresoever both present and

future other than any property or assets from time fo time effectively charged under
clause 4.1 above. The provisions of paragraph 14 of Schedule B1 Insolvency Act

- 1986, apply o the floating charge in this clause 4.2, which shall be enforceable at :
any time on or afier an Event of Default or, if earlier, the date on which any Secured
. Liabiiities shall have fallen due for payment or discharge. '



43

) | (¢)  any corporate action, Iegai proceedlngs or other proceedungs or. steps are”ﬁ '
' - taken for the winding up, dissolution, administration or reorganisation of the

R _ the floating charge created by clause 4.2 oVef_ the property'dr asset concerned shall
- thereupon automatically without notice be converted into a fixed charge. L

45
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_ So far as permutted by law and notwsthstandang anythmg expressed or amplaed in thss o
Oeed, if: . - e _ el .

(a) thé'CharQOr creates or 'alttempts' {o create any Encu'mbféncé OVe'r' all or any

of its property or assets without the prior written consent of the Chargee or .

(b)Y - any person !evaes or attempts to !evy any dastress executmn sequestratuon or
:  other process or does or atlempts to do any diligence in execution agaanst.

any of the property or assets of the Chargor or

. " Chargor,

~ Notwithstanding anything expressed or implied in this Deed but without prejudice to
. clause 4.3, the Chargee shall be entitled at any time by giving notice in writing to that .
- effect to the Chargor to convert the floating charge over all or any part of the property
or assets of the Chargee into a fixed charge as regards the property or assels

" specified in such notice.

- The Chérgor and the Chargee hereby apply to the Chief Land Registrar to enter a
- rastriction on the register of the Property in the following terms:

- "MNo disposition of the registered estate by the proprietor of the registered estate or by

. the proprietor of any registered charge, not being a charge registered before the
entry of this restriction, is to be regisiered without a written consent signed by the
o Secretary of State for Communities and Local Government of Eland House,
. Bressenden Place, London, SW1E 5DU or by iis conveyancer”.

- COVENANTS BY THE CHARGOR

The Charger covenants with and undertakes to the Chargee as follows: ~

{a) Negative pledge

| th; without the Chargee"s' pridr conseni to créa(e’-or' attempt to create or

. permit to subsist or arise in favour of any person any Encumbrance on or over

the Property or any of ils other property or assels or any agreement

{conditional or otherwise) to create an Encumbrance.

o {b) | Insurance and application of proceeds

() To ensure that the interest of the Chargee is noted on the insurance

. policy for the Property,

(i) - To insure and keep insured the Property against all usual risks insured .~

by prudent persons and such other risks as the Chargee may from
time to time require {(acting reasonably), in the full amount of their

reinstatement cost (due allowance being made in the case of the

- Property for inflation during the period of insurance and the cost of
employing architects, surveyors and other professionals and



o _' (iv)

: _{é}"._
o

T

" Not, without the Chargee's prior consent (such consent not to ‘be

' Schedule § Legal Charge v 3 30 01 2015 clean

Wy

T demolition charges) with such insurers as the Chargee shall approve: .
.. {(such approval not to be:unreasonably withheld or delayed} with the -~~~
" interest of the Chargee noted on the policy on terms requiring the™ .

insurers not o cancel the policy without givang at’ ieast 14 days pnor.__

:_ written notice to the Chargee. -

To pay all premiums and 'bthér:'mdhé"y .niecies;'sér.y .fIOr "éf'fecﬁh?g' and

keeping up such insurance policy on the first day on which they fall
due for payment provided such insurance cover is available in the
market at commercially acceptable rates ‘and on demand by the

Chargee o deliver to the Chargee such. policy and the receipt {or
~ other evidence of ‘payment satisfaciory to the Chargee) for every

premium payable in respect of such polacy

To hotd all money recewed on any instrance whatsoever in respect of

 loss or damage to the Property in trust for the Chargee to be applied
_in making good the ioss or damage in respect of which the money is

received or following an Event of Default or, if earlier, the dale on
which any of the Secured Liabilities shall have fallen due for payment

- or discharge in or towards discharge of the Secured Liabilities if the

Charges s0 requires.

: Stata of repair of buildings etc and entry and mspaction

To maintain all bu;ldmgs roads, car parks foctpaths drams san:tary. |

- water apparatus and any other service media forming part of or
" serving the Property in no worse state of repair as they are in at the
date of this Deed provided that it is accepted the Chargor may carry - -
- out the Project Aclivities (as defined in the Funding Agreement). '
~{il} - To permit the Chargee (and any agents appointed by it) to enterand
. view the Property to assess its state of repair and condition by
_appointment made at least seven days before the proposed day of

inspection.

Prohibition on parting with possession dealings with any leases

unreasonably withheld or dslayed), to grant any lease, part with possession
or share occupation of the Property or confer any licence, right or interest to

. occupy or grant any licence or permission to assign, underiet or part with
- possession of the same or any part thereof or permit any person;

(0

to be ragistered (jointly with the Chargor or otherwise) as proprietor
under the Land Registration Acts of the Property nor knowingly creaie
or permit to arise any overriding interest affeciing the same within the

- definition in those Acts; or

-to become entitled to any right, easement, covenant, interest or other . - o
litte encumbrance which might adversely affect the value or

marketability of the Property.



FRRR S ST SO —

-~ (e) - Planning and user

Gy Save as otherwise envisaged by- thé'll'f’rdjﬁé:nt' Activities (as defi ned 'sn_-" i
the Funding Agreernent) not without the Chargees pnor consent

{A) to make nor permit to be made any change of use or matenal _
- change of use (within the meaning of the Planning Acts) of the -~
- Property from that at the date of this Deed; and 3:

- (B) o rnake nor permat tobe made any change of use or matenal. :
' . change of use from the. Approved Use (as defined in the.
- Funding Agreement); and :

E . o _ (€)' not without forwardang to it a copy of the plans in respect o
i ' - - thereof, carry out in, on, over or under the Property any -
N development {within the meaning of the Planning Acis).

(i)} - To comply in all material respects with the conditions subject to which
- any permission for development of the Property {within the meaning of
the Planning Acts) is granted, the building regulations and other bye- -
~laws and the provisions of any other order, direction or requirement
~ made or given by any planning or local authority, or any Minister of the
- Crown and keep the Chargee indemnified in respect of any breach
- thereof.

(i}  To observe and perform all covenants and stipulations for the time
- being affecting the Property or the mode of use or enjoyment of the -

.- same s0 as not to adversely affect the value or marketability of the -

- Property and not without the Chargee’s prior consent to enter info any .
- onerous or restrictive obligations affecting the Property. -

- (iv) - Within seven days of receipt to send to the Chargee copies and, if
' . required, the originals of any notice, order or proposal given, issued or
made by the Chargor by any local or other authority or person whether
. under the Planning Acts or otherwise relating to the Properly and
- without delay comply with any such lawful notice, order or proposal
.- and at the request of the Chargee make or join with the Chargee in
- making such objections or representations against or in respect of any
S o : .- such notice, order or proposal as the Chargee shall deem expedient
% S (acting reasonably).

v To comply with all laws relating to anything on or done on the
. Property. :

(v} As and when the same become payable, pay and indemnify the
Chargee and any Administrator or Receiver against all existing and
- future rent, {axes, rates, duties, charges, licence fees, assessments
- and outgeings whatsoever which are payable in respect of the
Property or by the owner or occupier thereof.

i)  Notification
To notify the Chargee immediately of any act or omission which would entitle

. the Chargee to demand immediate repayment of the Secured Liabilities.

Schedule 9 Lega.l Charge v 330 01 2015 clean ~
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~ manager of the Chargee, appoint any person to be a Receiver of the Property. A - -
Receiver so appointed shall be the agent of the Chargor for ail purposes and the
 Chargor shall be solely responsible for his acts or defaults and for his remuneration.

If the Chargor at any tirrie defaults in complylng wnth any of the obhgatlons under this RIS
"Deed, the Chargee shall, without prejudice to its other rights under this Deed, be
- entitied (but not bound) to make good such default. All costs and expenses incurred

by the Chargee under this provision shall be payable by the Chargor to the Chargee

within 7 days of demand together with interest at the Default Rate from the date of R

: payment by the Chargee until repayment {both befcre and after judgment) and if not 8
. s0 paid shall be added to the habilatles securad by this Deed. - : P

if, fo!iowmg a demand made pursuant to clause 5. 1(b (m) the Chargor falls to deluver -
the policy of insurance in respect of the Property or receipt evidencing payment of -
. the current premium (or other evidence of payment satisfactory to the Chargee) for
- the same the Chargee shall be entitled to assume that the Chargor has made default
~ in insuring the Property and shall be entitled to take the action specified in clause 5.2.

Without prejudice to clause 5.1(d), during the continuance of this Deed the Chargor -
“may not exercise any of the siatuiory and any other powers of leasing, letting, -
- entering into agreement for leases or lettings and accepting or agreeing to accept

surrenders of leases or tenancies.

APPOINTMENT OF. ADMINISTRATOR

At any time on or after {i) an Event of Default a.ﬁ:d!:car'(ii).the date on which éhy of the
Secured Liabliities shall have fallen due for payment or discharge and/or (i) a
request by the Chargor, the Chargee may appeint an Administrator of the Chargor for -

the purposes and upon the terms contained in Schedule B1 Insolvency Act 1986.

APPOINTMENT AND POWERS OF RECEIVER |

. At any time on or after {i) an Event of Default and!or'(ii) the date on which éhy of the _
Secured Liabilities shall have fallen due for payment or discharge andfor (i) a

request by the Chargor, the Chargee may, in writing under the hand of any director or

- Any Receiver so appointed shall in addition to any powers conferred by law and

- without the restrictions contained in section 103 of the Act, have the power on behalf _

- of and at the cost of the Chargor:

{a} To take possession

To take possession of, collect and gfet'i.n the F’roperty and all tentsand.oithier |

income thereof (whether accrued before or afier the date of his appointment) B . .

- in such manner as he may think fit.

o (b}  To sell and deal with the Property etc

" Schedule © Leg.al' Charge v 3 30 01 2015 clean L

To sell {whether by public auction, private' contract or othemi'sé) and withéut -

the need to observe the provisions of sections 89 and 100 of the Act, to lease

- or grant a licence or franchise of the Properly or accept surrenders of any .

 lease of the Property or otherwise dispose of or deal with the Property or (if

the Property is leasehold) to vary or surrender the lease or concur in doing o

any of the same on such terms and for such consideration payable on such
tarms as in each case he may think fit.



fe)
" To commence or complete any unf nlshed demolstuon construction,
"~ maintenance, _repa:rs improvements, development or reconstruction of the

~ Property in such manner as he may in:his absolute discretion think fit and
*obtain all necessary planning permission, building régulation approvals and

 . (.d)“

. (e)

* Schadule 8 Legal Charge v 3 30 01 2015 clean -

(@

-+ To maintain, renew, take out or increase the insurance cover in respect of the
Property.

(h}

To malntaln and develop the Property

any other permissions, consents or licences as may be necessary o develop

or otherwise deal with the Property as he may in his absoiute dascret:on think
- it :

" To raise finance _
" To raise or borrow any 'mohey from or incur a'ny' bthéf !iabii'!ity' to the Ch’arge'e"
~or others on such terms and with or without security as he may think fit to
- enable him to exercise all the powers conferred on him (including borrowing

money for the completion with or without modification of any building in the

- course of construction and any development or project which he considers )
beneficial notwithstanding that such borrowing may escalate out of proportion
- to the Secured Liabilities) and so that any such security may be or include a

morigage or charge on the Property ranking in priority to this Deed or
otherwise.

To seftie disputes efc -

.- To bring, defend, compromise,-settlé 'oi' disé:o'nii'n'u'e any claims, actibns,' suits 3 :
- or proceedings whatsoever whether civil or criminal which may arise or have
arisen in connection with the Property or this Deed {including against the -

Chargor}, or (if he considers appropriate) to submit the same to arbitration or

- allow time for payment of any debis either with or without security.
W o
To appoint managers, agents, ofﬁcer's,' servants and workmen for any of the

purposes mentioned in this clause or fo protect the Property at such salaries
and for such periods as he may determine and with power to dismiss the

To appoint profeésionals

same.

To insure

- To form companies

- To promote the formation of companies with a view to the same purchasing, -
leasing, licensing, franchising or otherwise acquiring Interests in the Property

- and arrange for such companies o trade or cease to trade and to purchase,
lease, licence, franchise or otherwise acquire the Property on such terms and

conditions whether or not including payment by instalments securad or :

unsecured as he may think fit.



' _' '(i) : To gwe rece:pts and execute documents and do all thmg sncudental

: To glve valud receupts for ali money and to sugn any document and execute_; i
any deed and do all such acts and things which he considers incidental or
conducive to any of his powers or for realising the Property and generaliy to .
use the name of the Chargor for all such purposes. - _ s

o 72 Any Recewer shall in the exercise of hIS powers authority and duscretions conform to' i
L o the directions from time to time gaven by the Chargee :

73 No purchaser or. other person: sha!l be concemned to lnqusre whether any power' o
' ~exercised or purported to be exercised by a Receiver or the Chargee has become
- @xercisable or whether any money-is due on the security of this Deed or as to the = .
propriety or regularity of any sale by or other dealing by a Receiver. '

7.4 Where more than one Recsiver is appointed, each Receiver shall have the power to
act severally, independenily of any cther joint Receiver, except to the exient that the
Chargee may specify to the contrary in its appointment.

7.5 - The Chargee may at any time and from time to time remove any Receiver appointed
- by it and appoint another in his place or appoint an additional person as Receiver
- and may either at the time of appointment or any time subsequently and from time to
- time fix the remuneration of any Receiver.

. .8 POWERS OF THE CHARGEE

8.1 - Atany time on or after (i) an Event of Default and/or (i) the date on which any of the
. Secured Liabiliies shall have fallen due for payment or discharge and/or (iii} a
- request by the Chargor, the Chargee may exercise (without further notice and without
the restrictions contained in section 103 of the Act and whether or not it shail have
appointed an Adminisirator or a- Receiver} all or any powers conferred on
- mortgagees by the Act as hereby varied or extended and all the powers and

.~ discretion hereby conferred on an Administrator or a Receiver. Nothing that shali be

~ done by or on behalf of the Chargee shall render it liable to account as a morigagee

in possession for any sums other than actual receipts. :

8.2 The statutory powers of leasing confarred on the Chargee shall be extended so as to

: . authorise the Chargee to lease and make agreemenis for leases al a premium or
- otherwise and fo accept surrenders of leases and grant options as the Chargee shall
- consider expedient and without the need to observe any of the provisions of sections

99 and 100 of the Act.

8.3  The Chargee and every Administrator, Receiver, attorney, manager, agent or other
~ person appointed by the Charges under this Deed shall be indemnified by the =
_ . Chargor in respect of all liabilities and expenses incurred directly or indirectly by any
7 of them in the execution or purported execution of any of the powers, authorities or -
' - discretions vested in them or under this Deed and against all actions, proceedings,
costs, claims and demands in respect of any matter or thing done or omitted in any
. way relating o the Properiy and the Chargee and any such Administrator, Receiver,
atiorney, manager, agent or other person may retain and pay all sums in respect of
- such liabilities and expenses out of any money received by it or him pursuant to the
powers conferrad by this Deed. '

Schedule 8 Legal Charge v 3 30 01 2015 clean _' '_




9 APPLICATION OF MONEY RECEIVED il )

B A!l monies recewed by the Chargee an. Admmsstrator ora Rece:ver shall be apphed =
'by itor hlm as the case may be in the foiiowmg order ' '

91 in satisfaciaon ef the costs charges borrowungs and expenses lncurred by nt or hum

= 082 in payment of such remuneration as may be agreed between any such Admunsstrater E
o = -of Receiver and the Chargee at or from time to time afler his appointment which,
. - without prejudice to the generality of the foregoing, may be at a rate appropriate to
o the work and responsibilities involved and in accordance with the basis of charging

' - from time to time adopted by the Administrator's or Receiver's firm {as appiucable)

9.3 in or towards satisfaction of the Secured Llabu!ltles and
94 . the surplus {if any) shall be paud to the person ent!t!ed thereto
10 FURTHER ASSURANCE Conen

The Chargor shall forthwith if and when called Upon by the Chargee execute in
favour of the Chargee or as the Chargee shall direct such further legal or cther -
- morigages or:charges as the Chargee shall require over the Property or its other
- assets to perfect the security hereby created or otherwise to secure the Secured - -
. Liabilities. Such morigages or charges shall be prepared by or on behalf of the
- Chargee at the cost of the Chargor and be in such form as the Chargee may
" reasonably require. '

41 MISCELLANEOUS

111 . No delay or omission by the Chargee in exercising any right or power under this .
. Deed shall impair such right or power or be construed as a waiver of such right or -
~ power nor shall any single or partial exercise or waiver of any such right or remedy
preclude any further exercise of them or the exercise of any other right or power. =
The rights and remedies of the Chargee provided in this clause are cumulative and -
net exclusive of any rights or remedies provided by law.

- 11.2  The Chargee may from time to time waive or authorise on such terms and conditions
{if any) as it may choose, any breach or proposed breach by the Chargor of any of
- the covenants, provisions or obligations contained in this Deed, without prejudice o
- the rights of the Chargee in respect of any subsequent breach of them.

11.3 Al provisions of this Deed are severable and distinct from one anotherand if at any. -
' time one or more of such provisions is or becomes invalid, illegal or unenforceable
_ the validity, legality and enforceability of the remaining provisions hereof shall notin -
any way be affected or impaired thereby.

11.4' This Deed shall be a continuing security notwithstanding any setilement of accountor
~ other maiter whatsoever and is in addition to and shall not merge with or otherwise
- prejudice or affect any contractual or other right or remedy or any guarantee, lien,
. pledge, bill, note, charge, morigage or other security (whether created by the deposit
- of documents or otherwise) now or hereafter held by or available to the Chargee and
- shall not be in any way prejudiced or affected thereby or by the invalidity thereof or
by the Chargee now or hersafter dealing with exchanging, releasing, varying or
. abstaining from perfecting or enforcing any of the sams or any rights which it may

- e _ 0
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now or hereaﬁer have or gwang tlme for payment or mdu!gence or compaundmg wuth

“any other person liable.-

11.5. No assurance, secunty or payment which may be avouded or adjusted under any'” B
* enactment relating to bankruptcy or insolvency or under the Insclvency Act 1986and
. no release, settlement or discharge given or made by the Chargee on the faith of any -
~ such assurance, security or payment shall prejudice or affect the right of the Chargee .
to recover from the Chargor (including the right to recover any monies which it may =
have been compelled by due process of law to refund under the provisions of the . .
- Insolvency Act 1886 and any costs payable by it pursuant to or otherwise incurred in _

- conneclion with such process) or to enforce the security created by or pursuant to
" this Deed to the full extent of the Secured Liabilities.

42 FORMAL DEMAND AND NOTICES

' _ 121 Any notice to or demand upon the Chargor under this Deed shail be in wntlng and. '
' - shall be deemed to be duly served if it is addressed to a director of the Chargor at its

address stated above or such other address as it shall notify the Chargee and:
(a) s delivered by courier; or

(b) ~ issentby special delivery

2.2 Any written notice required to be served upon the Chargee under this Deed shall be
' served by courier or by sending it by special delivery {o its address at the head of this
Deed or such other address or addresses as shall from time to tims be nofified in

writing by the Chargee.
12'.3. | A notice or demand so served shall be deemed to have been received: .

-{a) if delivered by courier when the receipt for delivery is signed;

‘(b)  if posted, 24 hours after being posted (except where that would result in-
- receipt on a Salurday, Sunday or public holiday in which case it shall be
deemed to be received on the next working day) notwithstanding that it is

. returned undeliverad.

.- _1'3 -~ THIRD PARTY CONTRACT RIGHTS

A person who is not a party to this Deed has no rights under the Contracts (Rights of

. Third Parties) Act 1898 to enforce or to enjoy the benefit of any terms of this Deed.
- '14 GOVERNING LAW AND JURISDICTION

.. This Deed shall be governed by and construed in accordance with Erigiish law. S

IN WITNESS of which the parfies have executed this Deed as a deed on the date set out |

o above.
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| The Chargcr

. EXECUTED and DEL!VERED o )

- asaDEEDby WIRRAL CHAMBEROF = )
COMMERCE AND INDUSTRY )
acting by a director N S

. inthepresenceof: . . SRR )

....................................

Signature of director

............................

A, BaSs e
Name of director

Jaead  AAALLAAY mb

- Wimess signatufe | Hiliyer McKeown
e Hamilton Square

' Witness address Birkenhead CH41 6
DX 17858 Tel: 0151 647 6000

' The Chargee . .

EXECUTED as 2 DEED by afﬁxihg.' oy
| _.:'THECORPORATESEAchthe | B B
SECRETARY OF STATE FOR " | ) )
 COMMUNITIES AND LOCAL - . ) o |
'GOVERNMENT in the presence of ;. )

Authorised signatory name

. ~ Authorised signatory signature
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Annexure ..

“The Pian of the Propefty . : ._
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