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. Kent Blaxill & Co. Limited
Directors' report

Year ended 31 December 2009

The directors have pleasure in presenting therr report and the audited financial statements of the group for the
year ended 31 December 2009

Principal activities and business review
The pnncipai activities of the Group are

1) The supply of bullding and landscaping matenals to the construction and maintenance industries
n) The supply of decorative materals to professional painters and decorators

m) The supply of glass and glazing services and the fabncation of glass into secondary double glazing products

The results for the year and financial position of the Group at the year-end are set out in the following financial
statements In summary, turnover for 2009 was £25 9m, a decrease on the prior year of 9 3% (2008 £28 5m)
The profit before tax was £686,172 (2008 £883,696)

Despite the difficult economic conditions, trading throughout the year was considerably better than expected and,
although there has been pressure on turnover, excellent results have been achieved across all segments of the
busmmess Through intiatives and efficencies the Group has improved s overdraft positon and 1s well positioned
o continue its successful trading in the foreseeable future

The Group has i1dentified the principal nsks and uncertainttes facing it and has adopted policies and procedures to
manage and minimise these risks

Management information reports and accounts, alongside bank and economic briefing papers, are produced each
month for directors and managers to review

Suppliers are constantly monitored for the prnice and quabty of products and the Group perodically considers
alternative sources for products

Cash requirements are managed on a day-to-day basis and the Group ensures that it has no exposure to
exchange rate fluctuations

Credit control procedures within the business require stningent assessment of prospective customers and careful
monitoring of larger and higher risk customers

The Group recognises the importance of its employees and has policies and procedures designed to ensure
equal opportunities regardless of colour, ethnic or natonal ongin, nationalty, religon, sex or mantal status

Depending on therr skills and abilities, disabled personnel within the Group have the same career opportunities as
other personnel

The Group 1s committed to providing a safe and healthy working environment for all employees and policies and
procedures are reviewed and updated regularly  Safety committees meet regularly, gwving employees an
opportunity to provide feedback and to assist managers in ensuring proceduras are followed at all times  To
enhance its procedures, the implementation of an occupational health and safety management system, such as
OHSAS18000, 1s being pursued

The Group operates a quality management system (1S09000) for its timber and glass and glazing operations  In
addition, the Group has certification with FSC and PEFC for its timber depots to ensure that, wherever possible,
timber products are purchased only from sustamnable sources

The Group has pursued is objective of recychng more of its waste To support this objective, the Group Is
working towards the implementation of an environmental management system (ISC14001)

Results and dividends

The profit for the year, after taxation, amounted to £538,596 (2008 £607,901) Particulars of dividends paid are
detailed in note 11 to the financial statements




. Kent Blaxill & Co. Limited
Directors’ report (continued)

Year ended 31 December 2009

Directors

The directors who served the group dunng the year were as follows

MrS R D Fanshawe
Mr A J Blaxll

MrH R Blaxill

Mr 8 C Blaxill

Mrs E A Cash

MrB R Kent

MrJS Kent

MrK R Sturdy
MrJD Ford

Directors’ responsibilities

The directors are responsible for preparing the directors’ report and the financial statements In accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affars of the company and the group and of the profit or loss of the group for that year In prepanng
those financial statements, the directors are required to

select surtable accounting polictes and then apply them consistently,
- make Jjudgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained i the financial statements,

- prepare the financial statements on the going concern basis unless it 15 inappropnate to presume that the
group will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group's and company's transactions and disclose with reasonable accuracy at any time the financial position of
the group and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the group and bhence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Insofar as the directors are aware
- there 1s no relevant audit information of which the group’s auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that information
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. Kent Blaxill & Co. Limited
Directors' report (continued)

Year ended 31 December 2009

Auditor

Chantrey Vellacott DFK LLP are deemed to be re-appomnted under section 487(2) of the Companies Act 2006

Signed by order of the directors
Mr K R Sturdy
Company Secretary

it
W
Approved by the directors on l q MO«»UL\ 2ale




. Kent Blaxill & Co. Limited

independent auditor's report to the shareholders of Kent Blaxill & Co. Limited

Year ended 31 December 2009

We have audited the group and parent company financial stalements ("the financial statements") of Kent Blaxili &
Co Limited for the year ended 31 December 2008 which compnse the group profit and loss account, group
balance sheet and company balance sheet, group cash flow statement and the related notes The financial
reporting framework that has been applied in ther preparation s appiicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 15 made sotely to the company's shareholders as a body, 1n accordance with Sections 495 and 496 of
the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s shareholders as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are responsible
for the preparation of the financial statemnents and for being satisfied that they give a true and fair view Our
responsibility 1s to audit the financial staterments in accordance with apphcable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures In the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are approprate to the company's
arcumstances and have been consistently applied and adequately disciosed, the reasonableness of significant
accounting eshimates made by directors, and the overall presentation of the financial statements

Opinion on financial statements

in our optrion the financial statements
- give a true and farr view of the state of the group's and parent company's affars as at 31 December 2009
and of the group’s profit for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Prachice,
and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

in our opimon the information given in the directors' report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements




. Kent Blaxill & Co. Limited

Independent auditor's report to the shareholders of Kent Blaxill & Co. Limited

Year ended 31 December 2009

Matters on which we are reguired to report by exception

We have nothing to report in respect of the following matters where the Compamies Act 2006 reguires us to report

to you If, In our opinion

- adequate accounting records have not been kept by the parent company, or retumns adequate for our audit
have not been receved from branches not wisited by us, or

- the parent company financial statements are not In agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit

Chomhoy \ellogtt DK LLP

MELINDA SIMPSON (Senior Statutory Auditor)

for and on behalf of CHANTREY VELLACOTT DFK LLP
Chartered Accountants and Statutory Auditor

Town Wall House

Balkerne Hill

Colchester

Essex

CQO3 3AD

L‘(ua 1’0'0




@ Kent Blaxill & Co. Limited
Group profit and loss account

Year ended 31 December 2009

2009 2008
Note £ £
Group turnover 2 25,899,818 28,547,695
Cost of sales 16,663,224 18,501,228
Gross profit 9,236,594 10,046,467
Distribution costs 259,979 260,039
Administrative expenses 8,272,743 8,742 324
Other operating mcome 3 (27,352) (17,582)
Operating profit 4 731,224 1,061,686
Interest recewable 7 176 616
Interest payable and similar charges 8 (45,228) (178,606}
Profit on ordinary activities before taxation 686,172 883,696
Tax on profit on ordinary activities 9 147,576 275,795
Profit for the financial year 10 538,596 607,901

All of the activities of the group are classed as continuing
The group has no recognised gams or losses other than the results for the year as set out above

The company has taken advantage of section 408 of the Companies Act 2006 not to pubhsh its own profit and
loss account

The notes on pages 12 to 22 form part of these financial statements




@ Kent Blaxill & Co. Limited
Group balance sheet

As at 31 December 2009

2009 2008
Note £ £

Fixed assets
Tangible assets 12 6,606,895 6,723,911
Investments 13 200 110

8,607,095 6,724,021

Current assets

Stocks 14 3641,862 4,846,625
Debtors due within one year 15 2,987,556 2,892,829
Cash at bank and in hand 553,752 7,021

7183170 7,746,475
Creditors amounts falling due within one year 17 3617,206 4,696,580
Net current assets 3,565,964 3,049,895
Total assets less current iabilities 10,173,059 9,773,916
Creditors amounts falling due after more than one year 18 378,000 435,715

9,795,059 9,338,201

Capital and reserves

Called up equity share capital 23 65,390 65,380
Share premium account 24 2,810 2,810
Revaluation reserve 24 3225103 3.225103
Prcfit and loss account 24 6,601,756 6,044,898
Shareholders’ funds 25 9,795,059 9,338,201

14 Mo~y 2o!e
These financial statements were approved by the directors and authonsed for issue on , and are
signed on their behalf by

TW@od LR

Mr & C Blaxi! Mr K R Sturdy

The notes on pages 12 to 22 form part of these financial statements




. Kent Blaxill & Co. Limited

Balance sheet

As at 31 December 2009

2009 2008
Note E £

Fixed assets
Tangible assets 12 6,490,449 6,680,022
Investments 13 6,002 5,692

6,505,451 6,685,714

Current assets

Stocks 14 2,342,093 2,620,885
Debtors due within one year 15 2,445 799 2,752 121
Debtors due after one year 15 1,300,000 2,061,346
Cash at bank and in hand 532,238 6,950

6,620,130 7,441,302
Creditors amounts falling due within one year 17 3,181,897 4,426,994
Net current assets 3438,233 3.014,308
Total assets less current liabihties 9943 684 9,700,022
Creditors. amounts falling due after more than one year 18 405,865 483,580

9,537,819 9.236.442

Capital and reserves

Called up equity share capital 23 65,390 65,390
Share premium account 24 2,810 2,810
Revaluation reserve 24 3,225,103 3,225103
Profit and loss account 24 6,244 516 5,943,139
Shareholders' funds 9537.819 9,236,442
B*% Mol 2ato

These financial siatements were approved by the directors and authonsed for 1ssue on
signed on therr behalf by

Mr KR Sturdy

Mr S C Blaxil

, and are

Company Registration Number 83667

The notes on pages 12 to 22 form part of these financial statements




. Kent Blaxili & Co. Limited

Group cash flow statement

Year ended 31 December 2009

Net cash inflow from operating activities

Returns on investments and servicing of finance
Interest received

Interest paid

Interest element of hire purchase and finance leases

Net cash outflow from retums on investments and servicing of finance
Taxation

Capital expenditure and financial investment
Payments to acquire tangible fixed assets
Receipts from sale of fixed assets

Acquisttion of invesiments

Net cash outflow for capital expenditure and financial investment

Equity dividends paid

Cash inflow before financing

Financing
Repayment of bank loans
Capital element of ture purchase and finance leases

Net cash outflow from financing
Increasel(decrease) in cash

Reconciliation of operating profit to net cash nflow from
operating activities

Operating profit

Depreciation

{Profit)/Loss on disposal of fixed assets
Decrease/(increase) 1n stocks
(Increase)/decrease n debtars
Increase/{decrease) in creditors

Net cash inflow from operating activities

2009
£
2,838,106

176
(33.764)
{11,464)

(45,052}

(280,689)

(163,846)
24,726
(20)

(139,210)

(81,738)

2,091,417

(75,000
(55.514)

(130,514)

1,960,903

2009
£
731,224
347,039
(6,894)
1,204,763
(78,530)
440,504

2,638,106

2008
£
B33,786

616
{(177,963)
643)

(177.990)

(351,607)

{108.502)
10,230

(98,272)

(147 ,127)

58,790

(75,000)
(13,5613)

(88,513)

(29,723)

2008

£
1,061,686
350,367
1,212
(323,694)
969,538
(1.225,323)

833,786

The notes on pages 12 to 22 form part of these financial statements

-10 -




@ Kent Blaxill & Co. Limited

Group cash flow statement

Year ended 31 December 2009

Reconciliation of net cash flow to movement in net debt

Increase/{decrease) in cash in the period

Net cash outflow from bank loans

Cash outflow in respect of hire purchase and finance leases

Change In net debt resulting from cash flows
New finance leases

Movement in net debt in the period
Net debt at 1 January 2009
Net debt at 31 December 2009

Analysis of changes in net debt

Net cash
Cash in hand and at bank
Overdrafts

Debt

Debt due within 1 year

Debt due after 1 year

Hire purchase and finance lease agreements

Net debt

2009 2008

£ £
1,960,903 (29,723)

75,000 75,000

55,514 13,513

2,091,417 58,790

{84,009) (224,532)

2,007 408 (165,742)

(3,080,639) (2,914,897)

(1,073231)  (3.080,639)

At Other At

1Jan 2009 Cash flows changes 31 Dec 2009
£ £ £ £

7,021 546,731 - 553,752
(2,534,266) 1,414,172 - (1,120,094)
(2,527,245) 1,960,903 - (566,342)
{75,000) - - {75,000}
(262,500) 75,000 - (187,500}
(215,894) 55,514 (84,009) (244,389)
{553,394) 130,514 (84,009) (506,889)
(3.080639) 2,091,417 (84,009)  (1,073,231)

The notes on pages 12 to 22 form part of these financial statements

11 -




. Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

1 Accounting policies
Basis of accounting

The financial statements have heen prepared under the historical cost convention, modified to inciude the
revaluation of certain fixed assets and in accordance with apphicable United Kingdom accounting standards,
subject to the departures referred to below

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the company and all group
undertakings These are adjusted, where appropnate, to conform to group accounting policies Acquisitions
are accounted for under the acquisitton method and goodwill on consolidatton is capitalised and written off
over five years from the year of acquisiion The results of companies acquired or disposed of are included
n the group profit and loss account after or up to the date that control passes respectively As a
consolidated group profit and loss account is published, a separate profit and loss account for the parent
company 1s ormitted from the group financial statements by virtue of section 408 of the Companies Act 2006

Turnover

The turnover shown in the group profit and loss account represents amounts recevable during the year

Depreciation

Depreciation 1s calculated so as to wnte off the cost of an asset, less its estimated residual value, over the
useful economic hie of that asset as follows

Leasehold Property - straight ine over the penod of the lease
Plant & Machinery - 10% and 20% straight ine

Office Equipment - 25% and 33 33% straight ine

Motor Vehicles - 16 66 and 25% straight line

No depreciation has been provided on Freehold Property as the group maintains s’ freehold premises to
such a high standard that both accumulated depreciation and the annual depreciation charge would be
immatenal to the financial statements  This departure from Financial Reporting Standard 15 s required in
order for the financial statements to show a true and fair view

Investment properties

investment properties are shown at thewr open market value The surplus or defiot ansing from the annual
revaluation i1s transferred to the wnvestment revaluation reserve unless a defict, or ds reversal, on an
individual mvestment property is expected to be permanent, in which case 1t 15 recognised in the profit and
loss account for the year

This 1s in accordance with SSAP 19 which, unlike Schedule 4 to the Companies Act 1985, does not require
depreciation of investment properties Investment properties are held for their mvestment potential and not
for use by the company and so their current value (s of pnme importance The depariure from the provisions
of the Act1s required in order to give a true and farr view

Stocks

Stocks are valued at the iower of cost and net realisable value, after making due allowance for obsolete and
slow moving items

Cost s computed on a first in first out basis Net realisable value 1s based on estmated selling price less the
estimated cost of disposal

-42-




@ Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

1 Accounting policies (continued)
Finance lease, hire purchase and operating lease agreements

Assets held under finance leases, which are leases where substantially ali the nsks and rewards of
ownership of the asset have passed to the company, and hire purchase contracts, are capitaiised in the
balance sheet and are deprecated over therr useful hives The capital elements of future obhigations under
the leases and hire purchase contracts are included as habiities in the balance sheet

The interest elements of the rental obhgations are charged in the group profit and toss account over the
penods of the leases and hire purchase contracts and represent a constant proportion of the balance of
capiial repayments outstanding

Rentals payable under ocperating leases are charged in the group profit and loss account on a straight line
basis over the lease term

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme
are held separately from those of the company The annual contnbutions payabie are charged to the group
profit and loss account

Deferred taxation

In accordance with Financial Reporting Standard 19 the charge for tax takes into account tax deferred or
accelerated because of timing differences between the treatment of certain items for accountng and
taxation purposes Deferred tax liabilities and recoverable deferred tax assets are recognised in respect of
timing differences under the kabidity method  No provision 15 made for deferred tax habiliies ansing m
respect of timing differences on the revaluation of non-monetary assets such as equity investments and
properties, unless there is a binding agreement to sell the assets

2 Turnover

The turncver and operating profit for the year was derived from the group's principat activity and was camed
out wholly in the UK

3 Other operating mcome

2009 2008

£ £

Rent receivable 12,540 9,235
Other operating income 14,812 8,347
27,352 17,582

———— e

-13 -



@ Kent Blaxil & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

4 Operating profit

Operating profit 1s stated after charging/{crediting)

2009 2008

£ £

Depreciation of owned fixed assets 295,980 336,560

Depreciation of assets held under hire purchase and finance lease

agreements 51,059 13,807

(Profit)/Loss on disposal of fixed assels {6,894) 1,212
Auditor's remuneration

- as auditor 24775 23,125

- for other services 1 500 1,375
Operating lease costs

- Plant and equipment 34 914 40,467

- Other 255,873 213,607

5 Particulars of employees

The average number of staff, including executive directors, employed by the group dunng the financial year
can be analysed as follows

2009 2008
No No
Warehousing, transport and manufacturing 80 92
Sales 89 96
Direclors g g
General administration 41 43
229 240

The aggregate payroll costs of the above were
2009 2008
£ £
Wages and salarnes 4619,254 4,844 691
Social security cosis 438,383 473,113
Other penston costs 192,579 178,849

5,250,256 5,496,653

6 Directors' remuneration

The directors’ aggregate remunerafion in respect of qualfying services were

2009 2008
f £
Aggregate remuneration 409,367 426,980
Value of company pension contributions to money purchase schemes 35,443 35,443
444 810 462,423

Remuneration of highest paid director
2008 2008
£ £
Total remuneration (excluding pension contributions) 137,804 150,542
Value of company pension contnbutions to money purchase schemes 15,998 15,998
153,802 166,540

-14.




. Kent Blaxiil & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

6 Directors’ remuneration (continued)

The number of directors who accrued benefits under company pension schemes was as follows

2009 2008
No No
Money purchase schemes 3 3
7 Interest receivable
2009 2008
£ £
Other interest receivable 176 616
8 Interest payable and similar charges
2008 2008
£ £
Interest payable on bank borrowing 33,386 177,963
Finance charges 11,464 643
Interest on other loans 378 -
45,228 178,606
S Taxation on ordinary activities
{a) Analysis of charge in the year
2008 2008
£ £
Cureent tax
In respect of the year
UK Corporation tax based on the results for the year at 28% (2008 - 28%) 214,154 282,000
(Over)/under provision 1n pnor year (50,381) 2,607
Total current tax 163,773 284,607
Deferred tax
Origination and reversal of timing differences (note 16)
Capital allowances (16,197) (8.812)
Tax on profit on ordinary activities 147,576 275,795

.15 -




. Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

9 Taxation on ordinary activities (continued)
(b) Factors affecting current tax charge

The tax assessed on the profit on ordinary activities for the year 1s at a lower rate than the standard rate of
corporation tax in the UK of 28% (2008 - 28%)

2009 2008

£ £

Profit on ordinary activites before taxation 686,172 883,696
Profit on ordinary activities multiplied by rate of tax 192,128 247,435
Expenses not deduchible for tax purposes 15,793 33,161
Depreciation for period in excess of capital allowances 11,149 6,124
{Over) / under provision of tax in previous year {50,381) 2,607
Marginal relief and rate differences {4,916} (4,720)
Total current tax (note 9(a)) 163,773 284,607

10  Profit attnbutable to members of the parent company

The profit dealt with in the financiat statements of the parent company was £383,115 (2008 - £509,359)
11 Dwvidends

Equity dividends
2009 2008
£ £
Pad
Equity dwidends on ordinary shares 81,738 147 127
12 Tangible fixed assets
Group Investment Plant & Other
Freehold Leasehold Properhies Machinery Assets Total
£ £ £ £ £ £
Cost or valuation
At 1 Jan 2009 5,555,339 46,902 240,000 1,746,331 2,141,668 9,730,240
Additions - 62,434 - 97,928 87,493 247 855
Disposals - - - (436,197) (350,124) (786,321)
At 31 Dec 2009 5,655,339 109,336 240,000 1,408,062 1,879,037 9,191,774

Depreciation

At 1 Jan 2009 - 46 902 - 1,367,030 1,592,397 3,006,329
Charge for the year - 2,771 - 109,625 234,643 347,039
On disposals - - - (394,376) {(374,113) (768 489)
At 31 Dec 2009 — 49673 - 1,082,279 1,452,927 2,584 879
Net book value

At 31 Dec 2009 5,555,339 59,663 240,000 325,783 426,110 6 606,895
At 31 Dec 2008 5,555,339 - 240,000 379,301 548271 6,723,911

-16 -




@ Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

In accordance with FRS15 the freehold properties are subject to a full revaluation every five years and an
itenm valuahon in year three In January 2007, the premises were subject to a full valuation by Whybrow
Chartered Surveyors that was incorporated in the previcus year

The investment property 1s subject to an annual valuation based on the present market value which s
carried out by the executive directors of the company

Hire purchase and finance lease agreements
Included within the net book value of £6,606,895 15 £222,082 (2008 - £192,995) relating to assets held

under hire purchase and finance lease agreements The depreciation charged to the financsal statements in
the year in respect of such assets amounted to £51,059 (2008 - £13,807)

Company Investment Plant & Motor
Freehold Leasehold Properties Machinery Vehicles Total
£ £ £ £ £ £
Cost or valuation
At 1 Jan 2009 5,555,339 46,902 240,000 1,718,415 2,086,038 0,646,694
Additions - - - 74,427 101,349 175,776
Disposals - - - (436,197} (372,074) (808,271)
At 31 Dec 2009 5,555,339 46,902 240,000 1,356,645 1,815,313 9,014,199

Depreciation

At 1 Jan 2009 - 46,902 - 1,349,736 1,570,034 2,966,672
Charge for the year - - - 104,883 219,778 324,661
On disposals - - - (394,376) (382,207) (776,583}
At 31 Dec 2009 - 46,902 - 1,060,243 1.407 605 2,514,750

Net book value
At 31 Dec 2009 5,655,339

At 31 Dec 2008 5 555,339

240,000 296,402 407,708 6,499,449
240,000 368,679 516,004 6,680,022

ol

Hire purchase and finance lease agreements

included within the nel book value of £6,499,449 1s £222,082 (2008 - £192,995) relating to assets held
under hire purchase and finance lease agreements The depreciation charged to the financial statements in
the year in respect of such assets amounted to £51,059 (2008 - £13,807)

17 -




. Kent Blaxill & Co. Limited

Notes to the financial statements

Year ended 31 December 2009

13

14

Investments

Group

Cost
At 1 January 2009
Additions

At 31 December 2009
Net book value

At 31 December 2009
At 31 December 2008

Company

The company owns 100% of the 1ssued ordinary share capital of the following companies, all Incorporated

in the UK

Other

Investments

£

110
90
200

200
110

2009 2008
£ £
Aggregate capital and reserves
Boston Factors Ltd 5,500 5,500
Willlam Cheshire & Son Ltd 300 300
Global Stone (Colchester) Ltd 2 2
Company Subsidiary Other
Undertakings Investments Total
£ E £
Cost
At 1 January 2009 5,582 110 5,692
Additions 220 90 310
At 31 December 2009 5,802 200 6,002
Net book value
At 31 December 2009 5,802 200 6,002
At 31 December 2008 5582 110 5,692
Stocks
Group Company
2009 2008 2009 2008
£ £ £ £
Raw matenals 257,017 300,517 257,017 300517
Finished goods 3,384,845 4 546,108 2,085,076 2,320,368
3,641,862 4,846,625 2,342,093 2,620,885

In the opimon of the directors the replacement cost of the stocks 1s not matenally different from the balance

sheet value

-18 -
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. Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

15 Debtors

Trade debtors

Amounts due from subsidiary undertakings

Other debtors
Deferred taxation (Note 16)
Prepayments and accrued income

The debtors above include the following amounts falling due after more than one year

Amounts due from subsidiary undertakings

16 Deferred taxation

The movement in the deferred taxation asset during the year was

Asset brought forward
Increase in asset

Asset camed forward

Group Company
2009 2008 2009 2008
£ £ £ £
2,700,689 2,698,888 2,276,520 2,268,495
- - 1,300,000 2,394,703
35,517 14,084 11,220 13,984
40,009 23,812 37,223 21,000
211,341 156,045 120,836 115,285
2,987,556 2,892,829 3,745,799 4,813,467
Group Company
2009 2008 2009 2008
£ £ £ £
- - 1,300,000 2,061,346
Group Company
2009 2008 2009 2008
£ £ £ £
23,812 15,000 21,000 15,000
16,197 8,812 16,223 6,000
40,009 23812 37,223 21,000

e

The group's asset for deferred taxation consists of the tax effect of iming differences in respect of

Group

Excess of depreciation over taxation
allowances

2009

Provided Unprowvided

£

40,009

£

—_—

2008
Provided U
£

23,812

nprovided
£

The company's asset for deferred taxation consists of the tax effect of tming differences in respect of

Company

Excess of depreciation over taxation
allowances

2009

Provided Unprovided

£

37,223

£

2008

Provided Unprovided

£

21,000

£
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Notes to the financial statements

Year ended 31 December 2009

17

18

19

Creditors amounts falling due within one year

Group Company
2009 2008 2008 2008
£ £ £ £
Bank loans and overdrafts 1,195,094 2,609,266 1,188,723 2,496,632
Trade creditors 1,400,713 999,457 1121,371 929,299
Amaounts due to subsidiary undertakings - - 33,904 -
Hire purchase and finance lease agreements 53,889 42 679 53,889 42,679
Corporation tax 165,084 282,000 107,209 250,413
Other taxation and social secunty 277,846 340,919 272,085 324,038
Other creditors 82,580 36,010 - 20,184
Accruals and deferred \ncome 442,000 386,249 404,716 363,749
3,617,206 4,696,580 3,181,897 4,426,994

The bank overdraft and loan are secured by a fixed and floating charge over the company's premises at

Colchester, Bury and Melton There 18 a further facility which 1s secured over the trade debtors

Creditors amounts falling due after more than one year

Group
2009 2008 2009
£ £ £
Bank loans 187,500 262,500 187,500
Amounts due to subsidiary undertakings - - 27,865
Hire purchase and finance lease agreements 190,500 173,215 190,500
378,000 435,715 405,865

Commitments under hire purchase and finance lease agreements

Future commitments under hire purchase and finance iease agreements are as follows

2009
£

Group and Company
Amounts payable wathin 1 year 53,889
Amounts payable between 2 to 5 years 183,499
Amaunts payable after more than & years 7,001
244 389

Company
2008
£
262,500
27,865
173,215

463,580

2008
£

42,679
173,215

215,884

Obligations under finance leases and hire purchase contracts are secured on the assets concerned
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. Kent Blaxill & Co. Limited
Notes to the financial statements

Year ended 31 December 2009

20 Commitments under operating leases

At 31 December 2009 the group had annual commitments under non-cancellable operating leases as set

out below
Group 2009 2008
Land and Land and
butldings  Other items buldings  Other items
£ £ £ £
Operating leases which expire
Within 1 year - 4,140 - 25,484
Within 2 to 5 years 79,920 25,071 79,920 30,492
After more than 5 years 164,014 - 35,770 -
243,934 29,2114 115,690 55,986

r—

[P

At 31 December 2009 the company had annual commitments under non-cancellable operaiing leases as
set out below

Company 2009 2008
Land and Land and
buildings  Other items buitdings Otber items
£ E £ £

Operating leases which expire

Within 1 year - 4,140 - 24,596
Within 2 to 5 years 79,920 14,653 79,920 18,792
After more than 5 years 35770 - 35,770 -

115,690 18,793 115,690 43,388

——

21 Transactions with the directors

Dunng the year the company made sales of £20,569 (2008 - £10,604) to dwectors At the year end nil
(2008 £673) was due to the company 1n respect of these transactions All transactions were carned out on
an arms length basis

22 Related party transactions

Except as disclosed above, no transactions with related parties were underiaken such as are required to be
disclosed under Financial Reperting Standard 8

No one individual has control of the company
23  Share capital

Authonsed share capital

2009 2008
£ £
10,000 Ordinary shares of £10 each 100,000 100,000
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23

24

25

Share capital (continued)

Allotted, called up and fully paid

6,539 Ordinary shares of £10 each

Reserves

Group

Balance brought forward
Profit for the year
Equity drvidends

Balance carned forward

Company

Balance brought forward
Profit for the year
Equity dividends

Balance carned forward

2008

2009
No £ No
6,539 65,390 6,539

Share premium
account

£

2,810

2,810

Share premmum
account

£

2,810

Reconciliation of movements in shareholders' funds

Profit for the financial year
Equity dividends

Net addition to shareholders’ funds
Opening shareholders' funds

Closing shareholders’ funds

£
65,390

Revaluation Profit and loss

reserve
£
3,225,103

3,225,103

account
£

6,044,898

538,596
(81,738)

6,501,756

Revaluation  Profit and loss

reserve
£
3,225,103

3,225,103

2009

£
538,596
(81 738)

456,858
9,338,201

9,795,059

account
£
5,943,139
383,115
{81,738)

6,244 516

2008

£

607,901
(147,127)

460,774
8877427

9,338,201
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