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1. Progress of the Administration in the Period

Work undertaken during the Period

This report should be read in conjunction with the Proposals and the Administrators’
progress reports dated 6 November 2020, 6 May 2021, 8 November 2021, 5 May
2022, 4 November 2022 and 4 May 2023.

Attached at Appendix B, are schedules of work undertaken during the Period
together with a summaries of work still to be completed

Matters following cessation of trade

Prior to the closure of the Taunton Support Centre in 2021, the Administrators worked
alongside the Companies’ technology team to ensure that relevant trading and
customer materials were captured and backed up onto new platforms. This was
necessary to ensure that the materials were in a usable format for any queries that
may arise moving forward. Throughout the Period, the Administrators have continued
to use this data to assist in the recovery of residual assets, employee queries
(including reference requests), creditor claims and customer service queries.

A Microsite webpage was previously set up https://debenhamsstoreclosures.com to

assist prior Customers on a wide range of issues including returns guidance and useful
contacts for issues such as store and travel card queries, customer service and
insurance matters. This web domain has been withdrawn and the Administrators
continue to manage related queries across the business via the designated email box;

case-debenhamssuppliers@frpadvisory.com.
Trading Matters

Arrangements had previously been left in place for some of the Companies’ former
bank accounts to remain open while sundry asset recoveries were ongoing. These
bank accounts were closed during the period and the relevant parties (sundry debtors)
were notified such that they could redirect ongoing receipts.  Upon closure of the
accounts, the former Bank released the £100k security deposit in respect of the
Company’s former BACS facility.

FRP

The Administrators have continued to liaise with legal representatives to determine
the remaining leases. As at the date of this report, there are approximately 25 leases
which are yet to be determined. During the Period, certain landlords engaged with
the Administrators’ team regarding respective leases and the effect of the break
notice. Similarly the respective Utility companies and Local Authorities enquired as to
the status of the former trading sites such that all records could be updated.

Shares and investments

As detalled in previous reports, following the sale of DSRL’s residual shareholding in
Magasin Du Nord in June 2021, a further £3.2m was identified as being outstanding
under the Danish Covid-19 compensation scheme and due to DSRL from the purchaser
of the shares. As a result of non-payment of this amount, the Administrators’ brought
proceedings against the purchaser at the Danish Institute of Arbitration. This matter
was heard by a Tribunal on 25 and 26 September 2023 in Copenhagen. The matter is
now being considered by the Tribunal Panel and the outcome of the hearing is
expected to be known during the next reporting period.

Business Rates / BIDs

The Administrators’ team have continued to work directly with certain councils and
various rates advisors to recover rate refunds following retrospective revaluations,
some of which are ongoing. During the Period £1.3m of refunds have been recovered
bringing the total to £7.9m since appointment.

In respect of BID levy invoices, councils have been reminded during the Period to
submit final invoices for payment to enable the Administrators to bring this matter to
a close.

Department Stores Realisations Limited (Formerly Debenhams Retall Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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1. Progress of the Administration in the Period

Other debtors

As previously advised, DSRL had entered into various franchise agreements which
allowed franchise partners overseas to trade as Debenhams. The Admlnistrators have
been seeking to recover balances owing from these former partners.

Efforts continue to recover remaining outstanding balances and discussions remain
ongoing with franchise partners to collect residual sums owing which has been
delayed due to historic extended government lockdowns in other regions, which has
had adverse impacts on the trading performance and financial position of the various
franchise partners.

Other recoveties

The Administrators recovered a further £235k from a former Insurance provider
following the settlement of certain former claims whereby a portion of the security
deposit held was released.

During the Period, the Administrators recovered £40k in relation to tenancy refunds
and £10k In respect of sundry debtor collections.

Given the higher bank interest rate environment, the Administrators are utllising a
higher rate notice bank account for most of the Estate’s residual funds. This has
resulted in interest of £301k accruing during the Period.

Other matters

As detailed in previous reports, the Administrators were contesting a claim brought
by the purchaser of certain assets, which sought to set-aside certain elements of the
aforementioned transaction, A trial was originaily scheduled for May 2023 but prior to
the hearing commencing, a settlement agreement was reached and therefore this
matter concluded. The Administrators’ legal costs in this matter form an expense in
the Administration although during the Period, a recovery of certain expenses was
made totalling £58k.

FRP

Attached at Appendix C are receipts and payments accounts detalling both
transactions for the Period and also cumulatively since the appointment of the
Administrators.

Investigations

Part of the Administrators’ duties include carrying out proportionate investigations into
what assets the Companies have, including any potential claims against directors or
other parties, and what recoveries could be made. The Administrators have reviewed
the Companies’ books and records and accounting information, requested further
information from the directors, and invited creditors to provide information on any
concerns they have regarding the way in which the Companies business has been
conducted.

No further investigations or actions were required during the Period.

Extension to the initial period of appointment

The Administrators advised in previous reports that the Court granted an extension to
the Administration for a period of 24 manths to 9 April 2024.

It is now considered likely that a further extension of the Administration will be
required. Accordingly, the Administrators will revert to Court to seek the relevant
approvals during the next period.

Anticipated exit strategy

The various exit routes from Administration were detailed in full in the Proposals and
previous reports. 1t is still expected that the Company will be moved to dissolution
prior to the expiry of the Administrations.
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3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs

The estimated outcome for creditors was set out in the Proposals.

Outcome for the secured creditors

To date, effective distributions of £344.8m have been made to the secured creditors
which included a further £28.6m during the Period.

All liabilities outstanding under the first lien facility agreement originally dated 29
March 2019 have now been fully discharged, the total amount of which was £241.9m
including all accrued fees and interest. Distributions made beyond this value have
been paid to the security trustee to distribute in accordance with the waterfall under
the loan documentation.

The full outcome for the secured creditors is currently uncertain and will be continually
reviewed, with the updates being provided by the Administrators on a regular basis
to the secured lenders.

Outcome for the preferential creditars

Preferential claims relate to the employees’ preferential element for arrears of pay
and holiday pay as calcutated in accordance with legislation.

The Administrators paid a full and final dividend of 100 pence in the pound in the
previous period.

As DSRPL did not have any employees, there are no preferential creditors in that
Company.

Outcome for the unsecured creditors - DSRL

Any distribution to unsecured creditors of DSRL would be from the prescribed part
only.

Outcome for the unsecured creditors - DSRPL

FRP

Due to limited realisations, it is not expected that there will be a distribution to
unsecured creditors.

Prescribed Part - DSRL

The prescribed part is a carve out of funds available to the holders of a floating charge
which is set aside for the unsecured creditors in accordance with Sections 176A of the
Insolvency Act 1986. The prescribed part only applies where the floating charge was
created after 15 September 2003 and the net property available to the floating charge
holder exceeds £10,000.

The prescribed part applicabie is a maximum of £600,000 less costs assaciated with
this distribution, The prescribed part is available for all unsecured creditors of DSRL
and where there are funds available to enable a dividend to be paid to unsecured
creditors from the prescribed part, this will be paid by the Administrators.

During the Period, the Administrators have continued to take legal advice concerning
the practical application of paying a prescribed part dividend. Due to the quantum of
the unsecured debt, it is highly likely that any dividend will be of negligible value and
therefore likely to be impractical.

After taking counsel advice in this matter, the Administrators’ team have completed
a reconciliation and will now seek court direction under S112 Insolvency Act 1986.

Administrators’ remuneration

Following circulation of the Proposals the secured and preferential creditors of DSRL
and the secured creditors of DSRPL passed a resolution that the Administrators’
remuneration should be calculated on a time cost basis. Details of remuneration
charged during the Period are set out in the statement of expenses attached.
Cumulatively since appointment, fees of £7.358m excluding VAT have been drawn
from the funds available in DSRL and £0.193m excluding VAT have been drawn from
the funds available in DSRPL.
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3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs

A breakdown of the Administrators’ time costs incurred during the Period and to date
is attached at Appendix D.

Administrators’ disbursements

The Administrators’ disbursements are a recharge of actual costs incurred by the
Administrators on behalf of the Company. Mileage payments made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the insolvency estate, are paid by FRP at the HMRC approved mileage rate
prevailing at the time the mileage was incurred. Details of disbursements incurred
during the period of this report are set out in Appendix D.

Administrators’ expenses

Attached at Appendix E are statements of expenses that have been incurred during
the Period.

When instructing third parties to provide specialist advice and services, or having the
specialist services provided by the firm, the Administrators are obligated to ensure
that such advice or work is warranted and that the advice or work contracted reflects
the best value and service for the work being undertaken. This is reviewed by the
Administrators periodically throughout the duration of the assignment.

The specialists chosen may regularly be used by the Administrators and have
knowledge specific to the insolvency industry and, where relevant, to matters specific
to this insolvency appointment.

The Administrators have engaged the foliowing agents or professional advisors:

FRP

Professional Advisor

Nature of work

Basis of fees

Freshfields Bruckhaus | Legal advisors Time costs
Deringer LLP

CMS Cameron McKenna | Legal advisors Time costs
Nabarro Olswang LLP

DWF Group Plc Legal advisors Time costs
Walker Morris LLP Legal advisors Time costs
Harrison Clark Rickerbys | Legal advisors Time costs

Limited

Hilco Capital Limited

Professional advisors

% of realisations

Hilco Valuation Services

Limited

Chattel agents

Time costs

Gerald Eve LLP

Support services (Property)

% of realisations

CWM Property advisors LLP

Support services (Property)

% of savings

Time Retail Limited

Support services (Property)

% of savings

OCM  Business
Limited

Systems

IT support

Unit costs

Kingford Partnership Limited

Support services (Property)

% of realisations

CBRE Limited

Support services (Property)

% of realisations

Lazard Limited

Professional advisors

Base and success fee

Credit Limits Internationai
Limited

Debt Collectors

% of realisations
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3. Administrators’ remuneration, disbursements, expenses and pre-appointment costs

Creditors have a right to request further information from the Administrators and
further have a right to challenge the Administrators' remuneration and other
expenses, which are first disclosed in this report, under the Insolvency Rules. For
ease of reference these are the expenses incurred in the reporting period as set out
in Appendix E only. Further details of these rights can be found in the Creditors’
Guide to Fees which you «can access using the following link
https://creditors.frpadvisory.com/info.aspx ~ and select the administrations
option. Alternatively, a hard copy of the relevant guide will be sent to you on
request. Please note there is a time limit for requesting information being 21 days
following the receipt of this progress report. There is a time limit of eight weeks
following the receipt of this report for a Court application that the remuneration or
expenses are excessive.

Administrators’ pre-appointment costs

Details of the pre-appointment costs incurred by the Administrators were included in
the Proposals. These costs were approved by a resolution of the secured and
preferential creditors of DSRL and the secured creditors of DSRPL on 29 April 2021.
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Appendix A

FRP

Statutory information regarding the Companies and the appointment of the Administrators

DEPARTMENT STORES REALISATIONS LIMITED Court in which administration
(FORMERLY DEBENHAMS RETAIL LIMITED) proceedings were brought: The High Court of Justice
(IN ADMINISTRATION)
COMPANY INFORMATION:
Court reference number: 002113 of 2020
Other trading names: Debenhams Appointor details: Directors
Company number: 00083395
Previous office holders, if any: N/A
Registered office: 2nd Floor, 110 Cannon Street, London,
EC4N 6EU Extensions to the initial period of By applications to Court, to 9 April 2022
appointment: and to 9 April 2024

Previous registered office:

Business address:

ADMINISTRATION DETAILS:
Administrators:

Address of Administrators:

Date of appointment of
Administrators:

Bedford House, Park Street, Taunton,
Somerset TA1 4DB

Date of approval of the Proposals: 16 June 2020
334 - 348 Oxford Street, London WIC 1JG

334 - 348 Oxford Street, London W1C 1JG

Geoffrey Paul Rowley & Alastair Rex Massey

FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London EC4N 6EU

9 April 2020
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Appendix A FRP

Statutory information regarding the Companies and the appointment of the Administrators

DEPARTMENT STORES REALISATIONS (PROPERTIES) LIMITED
(FORMERLY DEBENHAMS PROPERTIES LIMITED)

(IN ADMINISTRATION) Court reference humber: 002114 of 2020
COMPANY INFORMATION: Appointor details: Directors
Other trading names: N/A Previous office holders, if any: N/A
Company number: 00344823 Extensions to the initial period of By applications to Court, to 9 April 2022 and to
appointment: 9 April 2024
Registered office: 2nd Floor, 110 Cannon Street, London,
EC4N 6EU

Date of approval of the Proposals: 16 June 2020
Previous registered office: Bedford House, Park Street, Taunton,
Somerset, TA1 4DB
334 - 348 Oxford Street, London W1C 1JG

Business address: 334 - 348 Oxford Street, London W1C 11G

ADMINISTRATION DETAILS:
Administrators: Geoffrey Paul Rowley and Alastair Rex Massey

Address of Administrators: FRP Advisory Trading Limited
2nd Floor, 110 Cannon Street, London EC4N 6EU

Date of appointment of

Administrators: 9 April 2020

Court in which administration
proceedings were brought: The High Court of Justice
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Appendix B FRP

Schedules of work

DSRL

The table below sets out a detailed summary of the work undertaken by the office holders to date and details of the work it is anticipated will be undertaken by the office
holders throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below.

Where work undertaken results in the realisation of funds (from the sale of assets, enhanced recoveries and potentially a reduction in creditor claims if the business has
continued to trade and/or is sold following appointment or recoveries from successful actions taken against third parties), there may be a financial benefit to creditors should
there be sufficient funds available to make a distribution to one or more class of creditor. In this case, work undertaken will include the scrutiny and agreement of creditor
claims.

A proportion of the work undertaken by the office holders Is required by statute, including ensuring the appointment is valid, notifications of the appointment to third parties,
regular reporting on the progress, notifying statutory bodies where required in refation to the conduct of the directors, complying with reievant legislation and regulatory
matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept informed
of developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The records received are complete and up to date;

There are no matters to investigate or pursue;

No financial irregularities are identified;

A committee of creditors is not appointed;

There are no exceptional queries from stakeholders;

Full co-operation of the directors and other relevant parties is received as required by legislation;
There are no health and safety or environmenta! issues to be dealt with;

The case will be closed prior to April 2024; and

No other work streams are identified.

e o ¢ ®» v o o s o
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Appendix B

Schedules of work

FRP

Note | Category
1 ADMINISTRATION AND PLANNING ADMINISTRATION AND PLANNING

Work undertaken during the Period Future work to be undertaken

General Matters

Necessary administrative and strategic work. Regular review of the case and the ongoing strategy as required under
L ith th o ) legislation and by the Administrators’ Regulatory Professional Bodies

Liaising with the secured lenders and any other significant creditors, ("RPBs") to ensure that all compliance and statutory matters continue to

Regular reviews of the case and completing internal procedures. be attended to and that the case is progressed in a timely manner.

Identifying and securing all available / relevant company records Ongoing liaison with the secured and other creditors.

required for the ongoing Administration and statutory purposes. Continued adherence to internal procedures and external requirements.

Regulatory Requirements

Ongoing adherence to Money Laundering Regulations and any other Ongoing adherence to Money Laundering Regulations and any other

regulations specific to DSRL. regulations specific to DSRL.

Continued consideration of professional and ethical matters and other

legislation such as the Bribery Act, Data Protection Act and others.

Ethical Requirements

Prior to my appointment and prior to the period covered by this report Continue to monitor and identify any potential ethical issues and evaluate

a review of ethical issues was undertaken and no ethical threats were and document the same.

identified/ethical threats were identified evaluated and where

necessary safeguards were put in place.

L
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Appendix B FRP

Schedules of work

During the review period, no new threats to compliance with the Code
of Ethics have been identified and the safeguards put in place to
mitigate threats previously identified have been reviewed and they are
effectively managing those threats.

Case Management Requirements

Reviewing and revising strategy as and when required. Monitoring
costs.

Corresponding with accountants / auditors / bankers / insurers /
solicitors / supervisors / agents and other advisors to request further
information to assist in general enquiries.

Case accounting work to record and journal all transactions made
through DSRL's existing bank accounts for the provision of internal
and external reports.

Coding receipts and raising payments requests as and when required.
Ongoing review and maintenance of intercompany position.

Providing updates to our insurance broker, Marsh, to review insurance
cover and maintain appropriate insurances.

Maintaining electronic files on behalf of the Administrators aside from
other records pertaining to DSRL directly.

Ongoing liaison with HMRC following the appointment of the
Administrators and bespoke correspondence with the VAT and other
departmental offices to establish the tax position of DSRL.

Continue to monitor and document any proposed changes of strategy and
implementation thereof.

Continue to correspond with accountants / auditors / bankers / insurers /
solicitors / supervisors / agents and other advisors to obtain information
to assist in general enquiries, as required.

Continued case accounting work to record and journal all transactions
made through DSRL’s existing bank accounts for the provision of internal
and external reports.

Continue to code receipts and raise payments as required.

Review of all ongoing insurances on a regular basis and to cancel / revise
cover as appropriate.

Continued maintenance of electronic files on behalf of the Administrators
aside from other records pertaining to DSRL directly.

Ongoing liaison with HMRC and the completion and submission of ongoing
tax and VAT returns as required from time to time.

Continue to update the forecast of the work that has been or is anticipated
will be undertaken throughout the duration of the case and circulating this
to creditors as appropriate.
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Appendix B FRP

Schedules of work

Compiling a forecast of the work that has been or is anticipated will
be undertaken throughout the duration of the case and circulating this
to creditors as appropriate.

If applicable review the requirement to extend the Administration again.
If this is necessary, the Administrators will apply to court regarding the
same.

ASSET REALISATION
Work undertaken during the Period

ASSET REALISATION
Future work to be undertaken

Liaise with Valuation Office and Local Authorities to recover all
overpaid business rates.

Submission of specialist rating information to the Valuation Office
together with rental evidence to challenge the Valuation Office
position organised through relationships with large space industry
experts.

Ongoing liaison with pre-appointment merchant providers regarding
retentions and recover monies due back to the Company where
appropriate.

Continue to liaise with the pre-appointment insurance provider for
outstanding refunds of policy premiums following shut down of
operations, where applicable.

Reviewing the Company’s key bank accounts and arranging regular
transfer of funds from higher Interest-bearing accounts to make
payment.

Liaise with debt collection agents and lawyers in terms of providing
underlying data to support recovery of sums due to the Company.

Progress and finalise arrangements for settiement of sums due from
former trading Partners.

Pursue legal action, where/if necessary to accelerate the recovery of
overpaid business rates, and any other sums due.

Progress and chase former business trading partners for funds held,
credits due or residual retentions.

Continue to pursue any sums due and liaise with collection agents as
appropriate and conclude any sale processes.

Should any other assets be identified, the Administrators will review and
take steps to realise the same.
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Appendix B FRP

Schedules of work

CREDITORS
Work undertaken during the Period

CREDITORS
Future work to be undertaken

Providing updates on the work undertaken to date and the future
strategy.

Payment of distributions to secured creditors.

Providing regular updates to the Pensions Protection Fund (“PPF") on
the progress of the Administration to date.

Liaising with the Redundancy Payments Office, where applicable.

Providing sufficient support to former employees regarding
outstanding matters inclusive of references.

Llaising with the pension scheme provider and providing information,
where applicable.

Full reconciliation of all claims received in order to progress a dividend.
Where required, engaging with certain creditors concerning their
claims.

Advertising a notice of intended dividend to the preferential creditors.
Reconciling any claims received as a result of this notice.

Declaring a dividend and issuing cheques to respective preferential
creditors, as well as other documentation required under statute.

Engaging with preferential creditors wish to discuss the dividend
further. Reissuing cheques / paying the dividend by BACS to people in
certain circumstances.

Continue to provide updates to the secured creditors on an ongoing basis
and make further distributions as appropriate.

Continue to liaise with the pension scheme provider and provide updates
where necessary.

Should cheques sent to preferential creditors not be presented within six
months, the unpaid sums will be paid Into the Insolvency Service and
creditors will be advised on how to collect their funds.

Continue to liaise with and provide reports and oral updates to the
unsecured creditors as required.

Continue to acknowledge creditors’ claims and update the case
management system.

To continue liaising with legal representatives regarding the prescribed
part.

Subject to the advice received considering going to court to seek
directions with regards to the prescribed part dividend.

Alternatively informing creditors of any proposed distribution, if
applicable.

To adjudicate unsecured claims by either accepting or rejecting in full or
in part in the event of a distribution being payable.

If appropriate, reject certain claims and advise the affected creditor of this
decision and the reasons why. Advising the affected creditor of their right
of appeal.

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Reallsations (Properties) Limited (in Administration)
The Administrators’ Progress Report




Appendix B FRP

Schedules of work

Updating case management system with creditor details and claim Declaring and distributing first and final distributions via the prescribed
values. part to unsecured creditors, if applicable.

Responding to unsecured creditors on an ongoing basis and discussing Continue to circulate break notices where applicable and in accordance
more complex creditor queries internally prior to responding. Engaging with the respective trigger dates.

with Marsh regards certain personal injury claims.
9 P Iy Continue to liaise with the respective store Landlord's regarding a

Continue to monitor and respond to a range of queries via the surrender of the remaining leases and cancelling associated insurances.

designated email inbox.
9 Continue to provide updates to the PPF on an ongoing basis.

Liaising with HMRC to establish their claim and seeking tax advice to

minimise claims and maximise returns to creditors where appropriate. Receiving and following up on former employee and creditor queries

Ongoing liaison with landlords with regard to leasehold properties

Work to calculate the prescribed part and liaison with legal ’ ) .
addressing queries and progressing lease surrenders.

representatives concerning the same. Engagement with Counsel
regards payment of the prescribed part and case law regarding the
same.

Issuing break notices in accordance with the relevant side deeds to
determine respective leases at the earliest opportunity.

Reviewing and signing documentation in respect of surrendering
property leases.

Engagement with landlord representatives regards residual property
matters including use of utilities, break notices and the validity of the
same.

Holding regular calls with legal representatives regarding the current
property position and current issues.

Department Stores Realisations Limited (Formerly Debenhams Retall Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

FRP

Work undertaken during the Period

4 INVESTIGATIONS INVESTIGATIONS
Work undertaken during the Period Future work to be undertaken
Ongoing review of the Company records to identify potential claims Continue to monitor information and file a supplementary report to the
against third parties. Department of Business and Trade, if deemed appropriate.
To date no potential claims have been identified which may be realised
to the benefit of the estate.
S STATUTORY COMPLIANCE AND REPORTING STATUTORY COMPLIANCE AND REPORTING

Future work to be undertaken

L

Dealing with tax and VAT matters arising following appointment
including submission of VAT returns and Group related queries.

Working with KPMG and other agents to finalise outstanding tax
matters.

Review case position in regard to the prescribed part legistation and
compiling a pro forma of a potential outcome to creditors. Engaged
with legal advisors, including counsel regards the same.

Forwarding ET1 forms for collation and onward management, by
solicitors,

Uploading a progress report to the creditors’ portal in accordance with
statute and filings the same with the Registrar of Companies.

Maintaining a schedule of work done throughout the course of this
Administration.

Dealing with post appointment VAT and submit other tax returns as
required.

Liaise with agents acting on behalf of the Company to finalise corporation
tax and VAT matters.

To provide statutory reports to various stakeholders at regular intervals
and manage any queries arising therefrom. Copies of these reports will be
filed at Court and the Registrar of Companies, where required.

To place legal advertisements as required by statute which may include
formal meetings of creditors and notices to submit claims.

Maintaining the specific penalty bond at a sufficient level for the duration
of the appointment.

Consider an extension to the Administration.

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Departmen
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Schedules of work

Preparing the relevant documentation to request an increase to the
Administrators’ fee cap.

To deal with the statutory requirements in order to bring the case to a
close and for the office holders to obtain their release from office; this
includes preparing final reports for stakeholders, convening final
meetings, statutory advertising and filing the relevant documentation with
the Court and Registrar of Companies, where required.

TRADING
Work undertaken during the Period

TRADING
Future work to be undertaken

Ensuring DSRL’s IT functionality is preserved and maintained in order
to investigate and respond to any residual trading queries or asset
recoveries.

Ongoing exchanges with utility providers as well as all other suppliers
regarding the settlement of the trade period amounts due,

Managing the customer email inbox to deal with customer queries
and, if applicable, paying refunds in certain circumstances.

Dealing with pre appointment insurance claims and issuing proof of
debts as appropriate.

To continue to deal with customer queries and monitor case inbox.

To reconcile the final trading accounts including Utilities, Local authorities
business rates, and BIDs to settle all trading liabilities.

Continue to deal with stakeholder enquiries, as appropriate.

LEGAL AND LITIGATION
Work undertaken during the Period

LEGAL AND LITIGATION
Future work to be undertaken

Continued to seek legal advice and intervention as and when needed
throughout the assignment, including but not limited to:

- Break notices,

- Landlord queries,

- General claims, and

- Recovery of sums due to the Company.

Continuing to seek legal advice and intervention as and when needed
throughout the administration including claims from creditors, claims,
various ongoing litigation matters and any other matters arising.

Department Stores Realisations Limited (Formerly Deb
The Administrators’ Progress Report
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Schedules of work

Liaison with legal representatives concerning various ongoing
litigation matters.

Obtaining advice with regard to general trading matters where
necessary.

Llaising with pre-appointment solicitors.

Department Stares Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

DSRPL

The table below sets out a detailed summary of the work undertaken by the office holders to date and details of the work it is anticipated will be undertaken by the office
holders throughout the duration of this assignment. Details of assumptions made in compiling this table are set out below.

Where work undertaken results in the realisation of funds (from the sale of assets, enhanced recoveries and potentially a reduction in creditor claims if the business has
continued to trade and/or is sold following appointment or recoveries from successful actions taken against third parties), there may be a financial benefit to creditors should
there be sufficient funds avallable to make a distribution to one or more class of creditor. In this case, work undertaken will include the scrutiny and agreement of creditor
claims.

A proportion of the work undertaken by the office holders is required by statute, including ensuring the appointment is valid, notifications of the appointment to third parties,
regular reporting on the progress, notifying statutory bodies where required in relation to the conduct of the directors, complying with relevant legislation and regulatory
matters. This may not have a direct financial benefit to creditors but is substantially there to protect creditors and other stakeholders and ensuring they are kept informed
of developments.

GENERAL ASSUMPTIONS IN COMPILING THIS SCHEDULE OF WORK

The records received are complete and up to date;

There are no matters to investigate or pursue;

No financial irregularities are identified;

A committee of creditors is not appointed;

There are no exceptional queries from stakeholders;

Full co-operation of the directors and othet relevant parties is received as required by legislation;
There are no health and safety or environmental issues to be dealt with;

The case will be closed prior to April 2024; and

No other work streams are identified.

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

FRP

Note

Category

ADMINISTRATION AND PLANNING

Work undertaken in the Period

ADMINISTRATION AND PLANNING

Future work to be undertaken

General Matters

General Matters

Necessary administrative and strategic work.
Liaising with secured creditors and any other significant creditors.

Regular reviews of the case and completing internal procedures.

Regular review of the case and the ongoing strategy as required under
legislation and by the Administrators’ Regulatory Professional Bodies
("RPBs") to ensure that all compliance and statutory matters continue to
be attended to and that the case is progressed in a timely manner.

Ongoing liaison with the secured and other creditors.
Continued adherence to internal procedures and external requirements.

Identify and secure all available / relevant company records required for
the ongoing Administration and statutory purposes.

Regulatory Requirements

Regulatory Requirements

Ongoing adherence to Money Laundering Regulations and any other
regulations specific to DSRPL.

Continued consideration of professional and ethical matters and other
legistation such as the Bribery Act, Data Protection Act and others.

Ongoing adherence to Money Laundering Regulations and any other
regulations specific to DSRPL.

Regularly reviewing the case as required by the RPBs to ensure all
statutory matters are adhered to and that the case is being progressed in
a timely manner.

Ongoing liaison on all aspects of environmental and health and safety that
is applicable to DSRPL.

Ongoing review and adherence to GDPR.

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

Ethical Requirements

Ethical Requirements

Prior to my appointment and prior to the period covered by this report
a review of ethical issues was undertaken and no ethical threats were
identified/ethical threats were identified evaluated and where
necessary safeguards were put in place.

Continue to monitor and identify any potential ethical issues and evaluate
and document the same.

Case Management Requirements

Case Management Requirements

Reviewing and revising strategy as and when required. Monitoring
costs.

Corresponding with insurers / solicitors / supervisors / agents and
other advisors to request further information to assist in general
enquiries.

Providing updates to our insurance broker, Marsh, to review insurance
cover and maintain appropriate insurances.

Case accounting work to record and journal all transactions made
through DSRPL's existing bank accounts for the provision of internal
and external reports.

Maintaining electronic files on behaif of the Administrators aside from
other records pertaining to DSRPL directly.

Continued to seek legal advice and intervention as and when needed
throughout the assignment.

Documentation of agreed variations to lease terms and advice on
general property related matters.

Continue to monitor and document any proposed changes of strategy and
implementation thereof.

Continue to correspond with accountants / auditors / bankers / insurers /
solicitors / supervisors / agents and other advisors to obtain information
to assist in general enquiries, as required.

Continue case accounting work to record and journal all transactions
made through DSRPL's existing bank accounts for the provision of internal
and external reports.

Review of all ongoing insurances on a regular basis and to cancel / revise
cover as appropriate.

Continued maintenance of electronic files on behalf of the Administrators
aside from other records pertaining to DSRPL directly.

Ongoing liaison with HMRC and the completion and submission of ongoing
tax returns as required from time to time.

Continue to update the forecast of the work that has been or is anticipated
will be undertaken throughout the duration of the case and circulating this
to creditors as appropriate.

Department Stores Realisations Limited (Formerly Debenhams Retall Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

ASSET REALISATION

Work undertaken in the Period

ASSET REALISATION

Future work to be undertaken

Liaise with Valuation Office and Local Authorities to recover all
overpaid business rates.

Submission of specialist rating information to the Valuation Office
together with rental evidence to challenge the Valuation Office
position organised through refationships with large space industry
experts.

Pursue legal action, where/if necessary to accelerate the recovery of
overpaid business rates,

STATUTORY COMPLIANCE AND REPORTING
Work undertaken in the Period

STATUTORY COMPLIANCE AND REPORTING

Future work to be undertaken

Ongoing work regards tax and VAT matters.
Liaising with HMRC.

Preparing and circulating the Administrators’ progress report to
creditors,

Updating checklists and diary management system.

Continued to seek legal advice and intervention as and when needed
throughout the assignment.

Dealing with post appointment VAT and or other tax returns as required.

To provide statutory reports to various stakeholders at regular intervals
and manage any queries arising therefrom. Copies of these reports are
required to be filed at Court and the Registrar of Companies, as
appropriate.

Maintaining the bond at a sufficient level for the duration of the
appointment.

Maintaining checklists and diary management systems.

Circulate the outcome of decision procedures convened.

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Realisations (Properties) Limited (in Administration)
The Administrators’ Pragress Report




Appendix B FRP

Schedules of work

To deal with the statutory requirements in order to bring the case to a
close and for the office holders to obtain their release from office; this
includes preparing final reports for stakeholders, convening final
meetings, statutory advertising and filing the relevant documentation with
the Court and Registrar of Companies, as approptiate.

INVESTIGATIONS

Work undertaken in the Period

INVESTIGATIONS

Future work to be undertaken

Collating all relevant data that was captured prior to stores closing.
Review of this data to understand what can be destroyed under
relevant statute.

Continue to review what data has been captured and destroy any data
that is not required for the purposes of the Administration or under
statute.

CREDITORS

Work undertaken in the Period

CREDITORS

Future work to be undertaken

Providing ongoing updates on the work undertaken to date and the
future strategy.

Updating case management system with creditor details and claim
values.

Dealing with all queries and correspondence received from creditors
on an ongoing basis and recording the same.

Responding to principal creditors on an ongoing basis.

Continue to provide updates to the secured creditor on an ongoing basis.

Continue to liaise with and provide reports and oral updates to the
unsecured creditors as required.

Continue to acknowledge creditors’ claims an update case management
system.

Establishing the position with regards to assets on finance and arranging
for assets to be returned to the finance company if needed.

Liaising with HMRC to establish their claim and seeking tax advice to
minimise claims and maximise returns to creditors where appropriate.

Department Stores Realisations Limited (Formerly Debenhams Retall Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Schedules of work

There are no employees or preferential creditors in DSRPL. No work anticipated.
Continuing to issue break notices in accordance with the relevant side Continue to liaise with landlords to issue break notices in accordance with
deeds to determine respective leases at the earliest opportunity. the relevant side deeds to determine respective leases at the earliest
T y X opportunity.
Ongoing liaison with landlords regarding the break notices and the
effect of the same.
6 LEGAL AND LITIGATION LEGAL AND LITIGATION
Work undertaken in the Period Future work to be undertaken
No work done in the Period. Continuing to seek legal advice and intervention as and when needed

throughout the administration.

Department Stores Realisations Limited (Formerly Debenhams Retalf Limited) and Department Stores Realisations (Properties) Limited (in Administration)
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Department Stores Realisations Limited
(Formerly Debenhams Retail Limited)
Joint Administrators' Trading Account

From 09/04/2023

From 09/04/2020
Ta 08/10/2023
£

986,416,532.75
23,619,520.00
855,314.75
4,542,457.30
51,415,914.42
1,066,849,739.22

468,529,100.57
56,307,399.74
28,719,238.04
3,244,268.02
43,501,906.12
21,332,344.09
(621,634,256.58)

122,470,147.35
26,430,775.33
8,894,221.16
(157,795,143.84)

17,440,342.94
31,084,671.69
2,112,629.52
32,495,661.81
109,566.03
1,200.00

25,232.73

1,284.84

246.48

326.70
11,130,081.66
5,075,520.26
8,322.00

12,095.00
955,308.92
45,080,486.79
2,668,468.17
(148,201,445.54)

To 08/10/2023
£
POST APPOINTMENT SALES
Sales NIL
Int Sales NIL
Commissions NIL
Gift Cards/ Vouchers NIL
HMRC - JRS NIL
NIL
PURCHASES
Goods for Resale NIL
Supply Chain NIL
Systems NIL
Merchant Charges NIL
Management NIL
Duty NIL
NIL
OTHER DIRECT COSTS
Direct Wages NIL
PAYE NIL
Pension NIL
NIL
TRADING EXPENDITURE
Property Costs NIL
Retzil Operations NIL
Insurance NIL
Statutory and Legal Costs 428,677.09
Bank Charges - Trading NIL
Sundry Expenses NIL
Customer Service NIL
Commissions NIL
Postages NIL
Customer Refunds NIL
Digital / Ecommerce NIL
Marketing NIL
Charitable Coliections NIL
Trave! Money NIL
HR NIL
Store Development NIL
Overseas VAT & Comptiance NIL
(428,677.09)
TRADING SURPLUS/(DEFICIT) (428,677.09)

139,218,893.26
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Department Stores Realisations Limited

(In Administration)

Joint Administrators' Summary of Receipts & Payments

From 09/04/2023

From 09/04/2020
To 08/10/2023
£

54,990,000.00
NIL
NIL

54,990,000.00

54,990,000.00

(54,990,000.00)

14,243.71
283,684.21
860,442.28

5,155,035.79
36,491,358.20

64,350.37

77,653.39
635,000.00

5,500,971.08
151,176.36
1,800,000.00
376,415.95
3,059,743.97
1,671,186.47
1,383,374.17
2,927,873.39
835,591.62
500,000.00
1,002,324.16

68,870.00

7,898,550.51
123,526,139.10
783,956.73
139,218,893.26

334,286,834.72

121,158.63
7,358,080.00
60,793.75
1,222,943.36
64,350.37
984,324.16
15,000.00
165,783.64
45,624.09
22,834,800.24
1,739,735.83
4,960.00
65,208.36
3,513.25
4,559.05
132.82
1,639,536.30
5,890.91

To 08/10/2023
£
SECURED ASSETS
Goodwill NIL
Investment in Subsidiaries NIL
Other Investments NIL
NIL
SECURED CREDITORS
Chargeholder NIL
NIL
ASSET REALISATIONS
Accounts Receivable NIL
Auction Sale NIL
Bank Interest Gross 301,288.98
Book Debts 10,438.75
Cash and Cash Equivalents 100,000.00
Debenhams Foundation Proceeds NIL
Deposits NIL
Insurance Book Sales NIL
Insurance Claim 234,580.00
Insurance Refund NIL
Intercompany NIL
Inventories NIL
Leasehold Sales NIL
Lega! Claims NIL
Legal Settlements 57,570.32
Merchant Facilities NIL
Motor Fleet NIL
Other Current Receivables NIL
Pension Scheme VAT Recovery* NIL
Property, Plant and Equipment NIL
Rates Refund 1,304,987.97
Shares & Investments NIL
Tenancy Refund 55,904.17
TRADING SURPLUS/(DEFICIT) (428,677.09)
1,636,093.10
COST OF REALISATIONS
Administrators’ Disbursements NIL
Administrators’ Remuneration NIL
Administrators Remuneration (pre) NIL
Agents/Valuers Fees (1) 379,009.50
Debenhams Foundation - Donations NIL
Debenhams Pensions Recovery NIL
FRP Advisory Fees (Pension) NIL
Group Related Costs NIL
Insurance of Assets 3,780.00
Intercompany transfer (DPL) 22,092.00
Legal Fees 117,019.44
Notary Costs NIL
PAYE & NI NIL
Re-Direction of Mail NIL
Site Clearance NIL
Stationery & Postage NIL
Sundry Costs NIL
Third Party Tax NIL
(521,900.94)
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Department Stores Realisations Limited
(Formerly Debenhams Retail Limited)
Joint Administrators' Summary of Receipts & Payments

From 09/04/2023 From 09/04/2020
To 08/10/2023 To 08/10/2023
£ £
PREFERENTIAL CREDITORS
PREFERENTIAL CREDITORS NIL 1,065,183.41
NIL (1,065,183.41)
FLOATING CHARGE CREDITORS
Floating Charge Creditor 28,632,546.52 289,878,902.87
(28,632,546.52) (289,878,902.87)
(27,518,354.36) 7,006,353.68
REPRESENTED BY
1B Current Floating 1,908,798.23
Santander 35 Day Notice 4,745,957.54
Santander Instant Access 310,854.04
Vat Control Account 40,743.87

7,006,353.68
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Department Stores Realisations (Properties) Limited
(Formerly Debenhams Properties Limited)
(In Administration)

Joint Administrators’ Summary of Receipts & Payments

From 09/04/2023 From 09/04/2020
To 08/10/2023 To 08/10/2023
£ £
POST APPOINTMENT SALES
Property Sales Ledger NIL 5,291,408.51
NIL 5,291,408.51
TRADING EXPENDITURE
Rents NIL 2,889,310.97
Property Costs NIL 29,242,638.79
NIL (32,131,949.76)
TRADING SURPLUS/(DEFICIT) NIL (26,840,541.25)
ASSET REALISATIONS
Bank Interest Gross 0.23 4.76
Book Debts NIL 168,072.33
Cash at Bank NIL 4,035,719.92
Freehold Land & Property NIL 15.00
Intercompany Balance 22,092.00 22,834,800.24
Sundry Refunds NIL 1.00
TRADING SURPLUS/(DEFICIT) NIL (26,840,541.25)
22,092.23 198,072.00
COST OF REALISATIONS
Administrators’ Disbursements 175.00 1,289.14
Administrators' Remuneration 21,917.00 193,383.10
Administrators Remuneration {(pre) NIL 3,379.00
(22,092.00) (198,051.24)
0.23 20.76
REPRESENTED BY
IB Current Floating 20.76

20.76
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Details of the Administrators’ time costs and disbursements for the Period and cumulative
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Deparimant Stores Reafisations Limited - Post (in Adminisiration)

Time chamed {or the period 09 Apeil 2023 |o D8 Oclober 2023

Tolal Hours Total £ost £ Averaqu Hily Rate £
Adminisuration and Planning 179.40  105,368,00 587.34
ALP - Admin & Planning 4500  27,465.00
A& P - Straleqy and Planak 3035 2238275 73681
AXP - Case Accounling - G 805 508025 743.10
ABP - Case Accaunling 2200  0.814.00 448.09
ABP - Case Coniru ang Re 5350 29,200.00 547.64
ALP - Fe= and WIP 1.00 74000 74000
ABP - Genersl Administiall 770 288700 34636
AP - Trave 1200 732000 610.00
A8P - Insursnce 100 610.00 610.00
Statutory Compllance 2530 42,773.60 504,88
STA -Siatutory Compliance 1350  8,430.00 476,98
BTA - TaW/VAT - Post appa 440 2,369.00 508,41
STA - Stalulory Reporting! 740 3,86550 535.88
Asvel Reslisalton 66.85  40,107.28 706.48
ROA - Asset Ranlisation 270 13.7280.00 8
ROA - Freehoid/Leusenold 0.50 305.00 61000
ROA - Legal-assel Reallss 3240 2508450 77360
Conltngancy Plsaning 125 982.75 775.00
Trading 1470 70400 380.00
TRA - Treding - Gepers! 1250 5008.00 anes
TRA - Legattrading 1.20 808.00 505,00
Investigation 4990 27,191.60 644,97
INV - FTech - Cansulling 040 2446 810.00
INV - IT - (vestigalions 3950  22767.50 $76.39
INV - FTech - Prolact Mana 2.00 1,220.00 ©10.00
Iny - Flach - Dala Processit 8,00 2,060.00 370.00
Creditors 14310 65,239.00 466.90
CRE - Employees 2885  32,662.00 376,07
CRE - Secured Crediars 2680 1530000 59302
CRE - Panslons - Credliors 700 427000 610.00
CRE - Unsacured CredHors 210 111280 52076
CRE - TAX/VAT - Pre-appo 1.00 585.00 585,00
CRE - Prsferenilal Cragitor 185 702.00 42545
CRE - Legel-Creditors. 3.00 2,077.60 892,50
CRE - Langlord 5§20 285000 se.08
CRE - Proscribed Part 1050 587000 $40,00
Grand Total 469.25  266,383.26 £48.97

Tims chamed fom

Administration and Planning

ARP - Admin & Planning

A8 P - Siralegy am Pianning
ABP - Casn Accaunting - Genral
AP - Casa Accounling

ARP - Gasn Conirol and Revieaw
AP - Fee a0t WIP

ARP - General Adminlsiretion
A&P - Travel

A8P - lnsurance

ASP - Madia

AZP - 1T - Admin / planning and scquisition
Statutory Compliance

STA - Appolntmant Formalilles

STA - Bondingi Stalulory Advenising

STA - Stalement af Affalrs
STA - Pansions- Olher

STA -Siutulosy Compllance - General

STA- TaWVAT - Pos! apsointment
STA - Statutory Reperting/ Meatings
STA - GDPR Work

STA- Credllors Committee Mallers

Assat Reallsation

ROA - Asset Reollsalion

ROA - Chatel Assels

ROA - Deb Collaction

ROA - Assel Reakigation Fixed
ROA - Freshold/Leasenald Property
ROA - Sale of Bustne:
ROA - Legal-assel Realisation
ROA - Assal Realisation Floaling
ROA - Slock/ WiP

ROA - Landon Contenfious Insolvancy - AR

Contingancy Planning

Trading

TRA - Css Accounting - Trading
TRA - Trading - General

TRA - Tradlng forecasting/ Moniforinn

TRA - Trade-salas! Purchase
TRA - Legat-trading
TRA-IT - Trading / Saln support

tnvasiiqation

INV - CDDA Enqulries
INV - FTech - Consuling
INV - [T = Investigations

London Contentious Team - Funds Tracng

INV - tovestigatory Work

INV - Lagal - Investigalions.

INV - FTech - Project Managamen!
Inv - Flech - Dala Processing Time
Inv- Flech - Case Admin

Inv - Flech - Dats Caplure Time
Iny - Floch - Dits Processing Unit
INV - Ftech - Data Trscking

Cruditors

CRE - Emplayees

CRE - Secured Crediors
CRE - Pensians - Cradiars
CRE - Unsecurad Credilors
CRE - TAXSVAT - Pre-appoiniment
CRE - Preferential Cradilors.
CRE - CUSTOMERS

CRE - HP/ Laasing

CRE -ROT

CRE - Lagai-Credilors.

CRE - Landtard

CRE - Sharehalders.

CRE - London Coalentious Insolvericy - Creditors.

CRE - Prascdbed Part

FRP SIP 9 Report - Whola case cos| and disbursements

83 of tha cese ta 0B Oclober 2023
Total Houes Total Cost§_Average Hrly Rate £
3, [

326,04 1,818,032.30
41780 22748925
1,872.8) 1,008,753.85
0176 8DA45.15

7300 2580276
4665  23,180.50
20500  95,648.50
240 123800
0.90 37.50
143045 804,972.26
24400 14931400
6.50 3,482.50
1585 21,203.25
39.10 2282200
7830 38.842.50
887.55  450,138.28
25690 172603.75
3950  22,565.00
4025 23,031.25

015 11.00
125 68075
8.487.30 2,778,742.60
103, 39,886 50

554160 2,378,667.25
180.60 100,888 50
51265 162,287.50
131,75 765,88025

210 108450
619.30  260,804.60
1275 401475
1500 744800
27355  124,948.50
285 119375
1210 4,224.50
8530  81,111.00
85,10 49,237.00

2,386
205.20
4860 3113825
87255  240.507.00
1005 579475
43081 143.609.00

120 204,00
0.50 22500
101080 355821.25
7230 45164.75

38110 208,001.60
365 1.834.75
676  4,255.00

9475 4507175

Grand Total

9475 4507735 47878
17,766,411 7,348,670.60 447,43

345.00
41478
356.43
304.56
618.73
821.19
27584
576.59
33335
245.00
450.00
351 62
624.69
570,48
530.07
740 00
475.75

Printed 0611112023



Clagsification: General

Disbursements for the pariod

09 Aprii 2023 to 08 Ootol 2023

Valus €

zCategary 1
Computar Consumables 40.75
Postage a7
Relutivly Hosting B20.48
Slorage 412308
Grand Yatal 5,436.84

Mideage is charged 2t the HMAC e
prevalling st the tme the cast was Incurred

FRP Charge out rates e
arad

Appointmen! lakar / Padner
Managers / Directors

Other Profeastonal

Junlor Professlons! & Support

4985595

11 May 1013} atriavembar 1020

595695
445.585
275385
176248

sy aon!
640-740
480580
300420,
190-260

T May 2023
675775
505610
315440
200-275

FRP SIP 9 Reporl - Whole case cost aad disbursemants

Printed 08/11/2023



Classlfication: General FRP SIP 9 Report - Period cost report Printed 06/11/2023

FRP

Department Stores Realisations (Properties) Limited - Post (In Administration)
Time charged for the period 09 April 2023 to 08 October 2023

Appolntment Takers Totat Cost

I Pantners Managers { Directors Other Professional Junior Professional & Support Total Hours E Average Hrly Rate £

Administration and Planning 0.50 31.40 1.20 0.30 33.40 18,205.50
A&P - Admin & Planning 0.10 010 50.50 505.00
A& P - Strategy and Planning 1.00 1.00  3890.00 390.00
A&P - Case Accounting - General 0.50 0.50  387.50 775.00
A&P - Case Accounting 0.10 0.20 0.30 0.60 208.00 348.33
A&P - Case Control and Review 30,70 30.70 16,916.00 551.01
A&P - Insurance 0.50 050  252.50 505.00
Asset Realisation 10.60 10.60 5,988.00 564.91
ROA - Asset Realisation 8.60 8.60 4,768.00 554.42
ROA - Freehold/Leasehold Property 2.00 2.00 1,220.00 610.00
Creditors 0.25 1.90 215 1,130.75 525.93
CRE - Landlord 0.25 1.90 215 1130.75 525.93
Investigation 9.00 9.00 3,836.00 426,11
INV - IT — Investigations 4,00 4,00 1,635.00 408.75
INV - Investigatory Work 5.00 5.00 2,200.00 440.00
Statutory Compliance 3.20 0.10 3.30 1,727.50 523.48
STA -Statutory Compliance - General 0.40 0.40  202.00 505.00
STA - Statutory Reporting/ Meelings 2.80 0.10 2.90 1,525.50 526.03
Total Hours 0.75 47.10 10.30 0.30 58.45 30,886.75 528.43

Disbursements for the period
09 April 2023 to 08 October 2023

Value £
Grand Total
Mileage is charged at the HMRC rate
prevalling at the time the cost was Incurred
FRP Charge out rates From
Grade , 15t May 2013 1st November 2020 1stMay 2022° 1st May 2023
Appolntment taker / Partner 495-595‘ 595-695 640-740" 675-775!
:Managers / Directors 385495 445-595| 480-580. 505-6101
Other Professional i 225-340" 275-395, 300-420; 315-440]
Junlor Professional & Suppont ! 150-195| 175-245; 190-260, 200-275|



Classification: General

FRP

Department Stores Realisatlons (Properties) Limited - Post (In Administration)
Time charged for the periad 08 April 2023 lo 08 October 2023

WiPDate
Time and Disb

IncludeinPeriodPivot

enlries

Total Hours Total Cost € Average Hrly Rate £

Administration and Planning 3340 18,206.60 546.07
A&P - Admin & Planning 0.10 50.50 505.00
A& P - Styategy and Plannin; 1.00 390.00 330.00
A&P - Case Accounting - Ge 0.50 387.50 775.00
A&P - Case Accounting 0.60 209.00 348.33
A&P - Case Control and Rev 30,70 16,916.00 551,01
A&P - Insurance Q.80 252,60 505.00

Statutory Compllance 3.30 1,727.50 623.48
STA -Statutory Compliance - 0.40 202.00 505.00
STA - Statutory Reporling/ ¥ 280 1,526.50 526.03

Asset Realisation 10.80 6,988.00 554.91
ROA - Asset Reallsation 8.60 4,768.00 554.42
ROA - Freehold/Leasehold F 2.00 1,220.00 610.00

Investigation 9.00 3,835.00 426.11
INV - {T — Investigations 4.00 1,635.00 408.75
INV - investigatory Work 5.00 2,200.00 440,00

Creditors 2.16 1,130.78 625.83
CRE - Landlord 2.15 1,130.75 52693

Grand Total 68.45  30,886.76 528.43

2o ey

FRP SIP 9 Report - Whole case cost and disbursements

Time charged from the siar of the case to 08 October 2023

WIPDate
Time and Disbursements
InctudelnWholeJobCost

Total Hours Total Cost £ Average Hrly Rate £

(Al)

Timesheet enlrles

(Al

Adminlstration and Planning 189.60  89,936.75 474.80
A&P - Admin & Planning 1.30 6584.00 449.23
A& P - Slrategy and Planning 1075 7,008.25 651.74
A&P - Case Accounting - General 1.50 1,427.50 751.67
A&P - Case Accounting 1120 3,483.00 310.98
A&F - Case Conlro) and Review 12645  66,693.00 527.43
A&P - Fee and WIP 4.80 1,923.00 400.63
A&P - Ganeral Administration 0.60 147.50 295.00
A&P - Travel 16.50 3,217.50 196.00
A&P - Insurance 1.00 492,50 492.50
A&P - {T — Admin / planning and acquisition 15.50 5,262.50 339.52

Pre-Appolntment 1.00 4560.00 460.00
PRE APP - Pre Appointment 1.00 450.00 450.00

Statutory Compliance 96,00  38,059.26 396.45
STA - Appointment Formalities 265 767.25 289.53
STA - Bonding/ Stalutory Adverlising 3.10 964.00 31097
STA - Stalement of Affairs 1.50 520.00 346.67
STA - Pensions- Other 020 45.00 225.00
STA -Statulory Compliance - Ganeral 13.70 5,999.25 437.90
STA - Tax/VAT - Post appointment 3.20 1,536.50 480.16
STA - Statulory Reporling! Meetings 71.45  28,148.25 393.96
STA - GDPR Work 0.20 79.00 385.00

Asset Realisalion 33.36  18,187.00 546.34
ROA - Assel Reallsation 18.75 10,238.50 546.05
ROA - FresholdfLeasehold Properly 10.10 5,563.50 550.84
ROA - Asset Realisation Floaling 4,50 2,385.00 530.00

Trading 10.65 4,865.75 438.10
TRA - Case Accounting - Trading 2.00 690.00 345.00
TRA - Trading - General 8.30 3,787.50 453.92
TRA - Legakrading 0.35 208,25 585.00

Investigation 11245  41,614.26 370.07
NV - CDDA Enquiries 8.35 265675 318.17
NV - FTech - Consulting 0.10 35.00 350.00
INV - IT - Investigalions 61.00  23,065.00 378.11
INV - Investigatory Work 38.50 14,107.50 366.43
INV - Legal - Investigations 4.50 1,750,00 388.89

Creditors 88.48  30,104.85 340,24
CRE - Employees 16.78 3,797.60 226.32
CRE - Unsecured Creditors 31.35 6,472.25 206.45
CRE - Preferential Creditors 0.10 48.00 480.00
CRE - ROT 3.00 735.00 245,00
CRE - Legal-Creditors 0.15 111.00 740.00
CRE - Landlord 37.10 18,941.00 510,54

Grand Tota) 531.43 223,017.85 418.66

Printed 06/11/2023



Appendix E FRP

Statement of expenses incurred in the Period and cumulative

Department Stores Realisations Limited (Formerly Debenhams Retall Limited) and Department Stores Realisations (Properties) Limited (In Administration)
The Administrators’ Progress Report



Department Stores Realisations Limited (Formerly Debenhams Retail Limited)

Statement of expenses for the period from 9 April 2023 to
8 October 2023

Period 9 April 2023 to  Cumulative period to

8 October 2023 8 October 2023
Expenses £ £
Office Holders' remuneration (Time costs) 256,363 7,948,570
Office Holders' remuneretion (Fixed Fee) - -
Office Holders' remuneration (Percentage) - -
Office Holders' disbursements 5,436 129,111
Goods for Resale - 468,529,101
Supply Chain - 56,307,400
Systems - 28,719,238
Merchant Charges - 3,244,268
Central Overheads - 43,501,906
Outy - 21,332,344
Direct Wages - 122,970,147
PAYE - 26,495,983
Pension - 8,894,221
Rent & Rates - -
Property Costs - 17,440,343
Retall Operations - 31,084,672
Statutory and Legal Costs - 32,066,985
Bank Charges - Trading - 109,566
Digital / Ecommerce - 11,130,082
Marketing - 5,075,520
Charitable Collections - 8,322
Travel Money - 12,095
HR - 955,309
Store Development - 45,080,487
Overseas VAT and Compliance - 2,668,468
Insurance 3,780 2,158,254
Site dlearance - 4,559
Stationary & postage - 379
Agent Valuers fees 375,009 1,222,943
Debenham faundation donations - 64,350
Group related costs - 165,784
Intercompany transfers - 22,812,708
Legal fees (cther) 117,020 1,939,736
Notary costs - 4,960
Redirection of mail - 3,513
Office Holders remuneration (pre) - 25,559
Sundry expenses (trading) - 1,200
Customer service/refunds - 25,559
Commisstons - 1,285
Debenhams penslons recovery - 984,324
Sundry costs - 1,639,536
FRP Advisory (pension fees) - 15,000
Third party tax - 5,891

Total 762,208

964,273,787




Limited) (in Administration)
Statement of expenses for the period
from 9 April 2023 to 8 October 2023

Department Stores Realisations (Properties) Limited (Formerly Debenhams Properties

Period Cumulative period
from 9 April 2023 to 8 from 9 April 2020 to 8
October 2023 October 2023

Expenses £ £
[ Office Holders™ remuneration (7ime costs) 30,886 223,017
Office Holders' disbursements - 1,289
Rents - 2,889,311
Property Costs - 29,242,639
Total 30,886 32,356,256




Appendix F FRP

Form AM10 - formal notice of the progress report

Department Stores Realisations Limited (Formerly Debenhams Retail Limited) and Department Stores Reallsations (Properties) Limited (in Administration)
The Administrators’ Progress Report



in accordance with
Rule 18.6 of the A M 1 0
Insolvency (England &

Wales) Rules 2016.

Notice of administrator’s progress report

%

Companies House

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

Company details

1|
companyrarker [0 0 [0 [8 [3[3 0[5

Company name in full | Department Stores Realisations Limited (Formerly

[ Debenhams Retail Limited)

- Fiiling in this form
Please complete in typescript or in
bold black capitals.

I Administrator’s name

Full forename(s) Geoffrey Paul

Surname Rowley

[ Administrator’s address

Building name/number 1 2nd Floor

Street H10 Cannon Street

Post town ‘ London

County/Region I

Postcode l? E[TW‘-I?I—E_‘—U_

Country

r Administrator’s name ©

Full forename(s) Alastair Rex © Other administrator
Use this section to tell us about

Surname M assey another administrator.

Administrator’s address ©

Building namelnumberi 2nd Floor @ Other administrator
Use this section to tell us about

Street l 110 Cannon Street another administrator.

Post town | London

County/Region I

Postcode [ElcTa N Telelu

Country |

04/17 Version 1.0




AM10

Notice of administrator’s progress report

s |

Fromdte

Period of progress report

oo Bl [fof2ls

To date

s Il [2lol2ls

7

Progress report

0 | attach a copy of the progress report

E Sign and date

Administrator’s Signanure

signature X i >

Signature date dO [? H_H— I? [;O— Pz_ |T3_

04/17 Version 1.0




AM10

Notice of administrator’s progress report

B?resenter information

mmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Iﬁn ame £Matthew Reay

Al information on this form will appear on the
public record.

E Where to send

[ c2p Advisory Trading Limited

Address

2nd Floor

( 110 Cannon Street

|

| London

Foumylﬂegion

Founlry

Fx cp.london@frpadvisory.com

elephane
1™ 020 3005 4000

W4 Checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

F,m——l—E_ FEWWTEEFJ murther information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been pravided free of charge by Companies House.

04/17 Version 1.0




In accordance with
Rule 18.6 of the A M 1 O
Insolvency (England &

™

wales) Raes 2016 Notice of administrator’s progress report Companies House
For further information, please
refer to our guidance at
www.gov.uk/companieshouse
u Company details

Company number | 0 [07[3_[4_ﬁ|—8_|7|_3

Company name in full l Department Stores Realisations (Properties) Limited

l (Formerly Debenhams Properties Limited)

= Filling in this form
Please complete in typescript or in
bold black capitals.

Administrator’s name

Full farename(s) Geoffrey Paul

Surname Rowley

Administrator’s address

Building name/number { 2nd Floor

Street 1110 Cannon Street

Post town London

County/Region

o JE[C[a[N] [6]E [0

Country

Administrator’s name ©

Full forename(s) Alastair Rex © Other administrator

Use this section to tell us about

Surname Massey anather administrator.

Administrator’s address ©

Building name/number| 2nd Floor  Other administrator

Street [110 Cannon Street s seminsoator
|

Post town I London

County/Reglon |

ot [EJcla INT Tole[u

Country |

04117 Version 1.0




AM10

Notice of administrator’s progress report

Period of progress report

Fromdte

fofe BR [fofals

To date

s il fofolels

Progress report

O 1 attach a copy of the progress report

Sign and date

Administrator’s s;am
signature

CEX
Signature date dO [‘E_ H_H_ {? WIY—Z— I?

04/17 Version 1.0




AM10

Notice of administrator’s progress report

HPresenter information

nTmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the pubiic record.

[« Matthew Reay

All information on this form will appear on the
public record.

@Vhere to send

[“™™™ ERP Advisory Trading Limited

Address

2nd Floor

[— 110 Cannon Street

-

[™™"  London

County/Region

‘Eunny

Px cp.london@frpadvisory.com

Pelephone
020 3005 4000

mecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

1 You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

W——EI—EI—"'_W[_’G—EW ﬂﬁnher information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshause.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




