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LETHEBY & CHRISTOPHER LIMITED

DIRECTORS’ REPORT

The directors present their annual report and the audited financial statements for the year ended 30 September 2015.

The directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption of the Companies Act 2006. As a result of the small compames exemption, the
company is not required to prepare a Strategic Report.

PRINCIPAL ACTIVITY

‘The principal activity for the company is catering. The company did not trade during the year except as an agent on
behalf of Compass Contract Services (UK) Limited. This situation is expected to continue into the foreseeable
future. .

GOING CONCERN

The company only trades as an agent on behalf of Compass Contract Services (UK) Limited and so there is no profit
and loss or cashflow risk from trading.

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for a period of at least 12 months from the date of signing these financial
statements. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

RESULTS

The results for the year are set out in the Profit and Loss Account on Page 6 of the financial statements.
The result for the year is £nil (2014: £nil).

The directors do not recommend payment of a dividend (2014: £nil).

DIRECTORS
The directors who served throughout the year and to the date of this report as shown on page 1.

As at the date of this report and during the year ended 30 September 2015, no indemnities are in force for the
directors of this company.



LETHEBY & CHRISTOPHER LIMITED

DIRECTORS’ REPORT (CONTINUED)

AUDITOR
Each of the persons who is a director of the company at the date when this report is approved confirms that:

e so far as the director is aware, there is no relevant audit information (as defined in the Compames Act
2006) of which the company’s auditor is unaware; and

e each of the directors has taken all the steps that they ought to have taken as a director to make themselves
aware of any relevant audit information (as defined) and to establish that the company s audltor 1s aware of
that information.

This conﬁrmation is given and should be interpreted in accordance with the. provisions of s418 of the Companies
Act 2006.

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP
will therefore continue in office.

Approved by the Board of Directors on 23 June 2016
and signed on behalf of the Board

J Withers

Director

Parklands Court

24 Parklands
Birmingham Great Park
Rubery

Birmingham

B45 9PZ



LETHEBY & CHRISTOPHER LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE DIRECTORS’
REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations. -

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements 6n_ the going concern basis unless it is inappropriate to presume that the
company will continue in business ' :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities.



| INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF LETHEBY &
CHRISTOPHER LIMITED

CREESEMD Y

We have audited the financial statements of Letheby & Christopher Limited for the year ended 30 September 2015
set out on pages 6 tol10. The financial reporting framework that has been applied in their preparation is applicable
law and UK Accounting Standards (UK Generally Accepted Accounting Practice).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed. .

Respective responsibilities of directors and auditor .

As explained more fully in the Directors’ Responsibilities Statement: set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit, and express an opinion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting Council’s
website at www.frc.org.uk/auditscopeukprivate. '

Opinion on financial statements
In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 September 2015 and of its result for the
year then ended;

e have been properly prepared in accordance with UK Generally Accepted Accouhting Prabtice; and
e have been prepared in accordance with the requirements‘ of the Companies Act 2006.
Opinion on other matter prescribed-by the:.Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if| in our opinion: )

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or ’

¢ the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report.

el
Craig Parkin (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants

One Snowhill, Snow Hill Queensway, Birmingham, B4 6GH, United Kingdom.
—
L I wme 2016



LETHEBY & CHRISTOPHER LIMITED

PROFIT AND LOSS ACCOUNT
- Year.ended 30 September 2015

2015 2014

Note £000 " £000

TURNOVER 1 2,656 2,206
Transfer of beneficial interest to principal . (2,656) (2,206)

OPERATING PROFIT BEING RESULT 2 - -
ON ORDINARY ACTIVITIES BEFORE

TAXATION AND RESULT FOR THE

FINANCIAL YEAR

Letheby & Christopher Limited is an agency company which acts on behalf of Compass Contract Services (UK)
Limited, which is incorporated in England and Wales.

All activities derive from continuing operations.

There are no recognised gains and losses other than the result for the financial years. Accordingly, no statement of
total recognised gains or losses is given.

The notes on pages 8 to 10 form an integral part of these financial statements



LETHEBY & CHRISTOPHER LIMITED

BALANCE SHEET
As at 30 September 2015 -

Note 2015 2014
£000 £000
NON CURRENT ASSETS : »
Investments 4 3,105 3,105
CURRENT ASSETS ' ]
Debtors - 5 2,680 2,680
NET ASSETS ’ ‘ 5,785 5,785 °
- CAPITAL AND RESERVES v

Called up share capital 6 2,333 2,333
Profit and loss account 7 3,452 : 3,452

SHAREHOLDERS’ FUNDS 8 5,785 5,785

The notes on pages 8 to 10.form an integral part of these financial statements.

The financial statements of Letheby & Christopher Limited (registered number 00068857) were approved by the
Board of Directors and authorised for issue on 23JWU2. 2016

Signed on behalf of the Board of Directors

J Withers

Director



LETHEBY & CHRISTOPHER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 September 2015 '

1. ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
and under the historical cost basis. The pnn01pa1 accounting policies have been applied consistently in the
prior and current periods.

"Letheby & Christopher Limited is an agency company and as such does not bear the risks and rewards of its
trade. These are bome by the principal company, Compass Contract Services (UK) Limited.

Going Concern

The company only trades as an agent on behalf of Compass Contract Services (UK) Limited and so there is
no profit and loss or cashflow risk from trading.

After making enquiries, the directors have a reasonable expectation that the company has adequate resources
to continue in operational existence for a period of at least 12 months from the date of signing these financial
statements. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Exemption from FRS 8 disclosures

As the company was a wholly owned subsidiary of Compass Group PLC at 30 September 2015, the company
has taken advantage of the exemption to disclose related party transactions since such transactions are with
other wholly owned members of the group.

Cash flow statement

As the company is a wholly owned subsidiary and the ultimate parent company prepares a group cash flow
statement, the company has taken advantage of the exemption in FRS 1 ‘Cash Flow Statements’.

Turnover

Turnover represents the value of goods sold and services provided, stated net of value added tax, all of which
arises in the United Kingdom.

Contract Revenue is recognised in line with the terms of the contracts and cash sales are recognised at the
point of the sale. .

Investments
Investments are stated at cost less provision for diminution in value.
Taxation

The charge for taxation is based on the result for the year and takes into account taxation deferred because of
timing differences between the treatment of certain items for taxation and accounting purposes.

FRS 19 “Deferred Tax” has been adopted requiring that deferred tax be recognised in respect of all timing
differences that have originated but not reversed by the balance sheet date.

2. OPERATING PROFIT

The fees paid to the company’s auditor for the audit of the financial statements of £452 (2014: £547) were
bome by another group company. "

Fees payable for non-audit services during the year were £nil (2014: £nil).

The company does not employ any staff, other than directors (2014: nil).



LETHEBY & CHRISTOPHER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 September 2015

PR

3. INFORMATION REGARDING DIRECTORS

The directors did not receive any remuneration in respect of services to this company (2014: nil).

Number of directors who are active members of a
defined benefit pension scheme

4. INVESTMENTS HELD AS FIXED ASSETS

Cost
At 1 October 2014 and 30 September 2015

Provision for impairmenf
At 1 October 2014 and 30 September 2015

Net book value
At 30 September 2014 and 30 September 2015

All the above investments are unlisted.

Country of
Name of principal subsidiaries Registration
Compass Services (Midlands) Limited England and Wales
Eaton Catering Limited(*) England and Wales
Eaton Wine Bars Limited(*) " England and Wales
.Compass Experience Limited England and Wales
Payne & Gunter Limited(*) England and Wales
N L C (Holdings) Limited England and Wales
National Leisure Catering Limited (*) England and Wales
N L C (Wembley) Limited (*) England and Wales

All subsidiaries were incorporated in the United Kingdom.

2015 : 2014

No. No.

Shares in

Subsidiary

Undertakings

£000

14,153

(11,048)
3,105
Percentage

holding of Nature of
ordinary shares Business
100% Dormant
100% Dormant
100% Dormant
100% Dormant
100% Catering
100% Dormant
100% Dormant
100% Dormant

With the exception of companies marked with an (*), all shareholdings are held directly by Letheby &

Christopher Limited.
5. DEBTORS

Amounts owed by other group companies

2015 2014
£000 £000

2,680 2,680



LETHEBY & CHRISTOPHER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 September 2015

6.

10.

SHARE CAPITAL

2015 2014

£000 £000
Allotted, called up and fully paid: :
2,332,500 ordinary shares of £1 each 2,333 . 2,333
PROFIT AND LOSS ACCOUNT

2015 2014

£000 £000
At beginning of the year ) 3452 3452
Result for the year . S - -
Balance at end of the year 3,452 3,452

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ FUNDS _
' 2015 e 2014

£000 £000
Opening shareholders’ funds 5,785 5,785
Result for the financial year _ - ) . -
Closing shareholders’ funds 5,785 5,785

CONTINGENT LIABILITIES AND GUARANTEES

Under a group registration the company is jointly and severally liable for VAT due by the other companies
within the group registration. At 30 September 2015 this contingent hablllty amounted to £27,159,000. (2014
£25,787,000).

The company has entered into cross guarantees in respect of the -group overdraft facility with National
Westminster Bank PLC. The amount drawn down at 30 September 2015 was £6,800,000 (2014: 10,000,000)

ULTIMATE PARENT COMPANY AND CONTROLLING PARTY
The company's immediate parent company is Compass Group, UK and Ireland Limited.

The ultimate parent company and controlling party is Compass Group PLC. This is the largest and smallest
group into which the company is consolidated.

The only group of undertakings for which group accounts are drawn up and of which the company is a
member is Compass Group PLC. Copies of the group accounts referred to above can be obtained from
Companies House, Crown Way, Maindy, Cardiff CF14 3UZ.

All the above-named companies are incorporated in Great Britain and registered in England and Wales

10



