Form 4 20
Rule 4 34 - CVL

The Inselvency Act 1986
Statement of Company's Affairs

Pursuant to section 95/99 of
the Insolvency Act 1986

For Cfficial Use

To the Registrar of Companies

Company Number

00068592

Name of Company

H Hargreaves & Company Limited

I/ We
Danel Mark Richardson
St James Building

| 79 Oxford Street
Manchester
M1 6HT

as at 22 October 2013

e

; the hquidator(s) of the above named company attach a statement of the company affairs
|
|

M1 6HT
25/10/2013 #100

COMPANIES HOUSE

Ref PH120/DMR/IB/DBR
Software Supphed by Turnkey Computer Technology Limited Glasgow




Rule 4 34-CVL

Statement of Affairs

Statement as to affairs of
H Hargreaves & Company Limited

on the 22 October 2013 the date of the resolution for winding up

Form 4 19

Statement of truth

| believe that the facts stated in this Statement of Affairs are true

Full Name ALan ARTHUR BAwEY

Signed A—’Bewleb\

Dated 2.’2/l0 l20\3

COMPANIES HOUSE



H. HARGREAVES & CO LIMITED
ESTIMATED STATEMENT OF AFFAIRS

AS AT 22 OCTOBER 2013

ASSETS SUBJECT TO FIXED CHARGE

Plant & Machiery, Motor Vehicle

L.ess Lombard North Central plc

Estimated Surplus/(Deficiency) to Secured Creditor

ASSETS NOT SPECIFICALLY PLEDGED
Book Debts

Cash

Motor Vehicles

Plant & Machinery

Vehicles Spares/Stock

Prepayments

Business Equipment & Office Furniture
VAT Refund

Land & Buildings

Estimated Assets Available for Preferential Creditors

Preferential Creditors
Employee Arrears of Pay & Holiday Pay
Estimated Surplus After Preferential Creditors

Estimated Prescribed Part of Net Property (where applicable) c¢/d
Estimated Total Assets Available for Floating Charge Holders

National Westminster Bank Plc

Estimated Deficiency as Regards Floating Charge Creditors

Estimated Prescribed Part of Net Property (where applicable) b/d

Total Assets Available to Unsecured Creditors

Trade & Expense Creditors
Redundancy & Pay 1n Lieu of Notice
H M Revenue & Customs (PAYE)
Drrectors Loan Accounts

Estimated Deficiency as Regards Creditors

Shareholders
Estimated Deficiency as Regards Members

Sianatures A Bc"" \"'“)

Notes

O e N 1N R W

10

iy

12

13
10
14
15

Book Value Estimated to

Realise
£ £
2,699 3,000
(1,222) (673)
1,477 2,327
86,517 57,469
- 7,193
4 4,000
307 1,800
36,317 1,000
- 1,135
76 150
- 1,702
8,933 -
133,631 76,776
(8,512)
68,264
(70,111)
(1,847)
(1,847)
(30,669)
{46,284)
(15,204)
(119,876)
(212,033)
(213,880)
(1,500
{(215,380)
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H. HARGREAVES & CO LIMITED
NOTES TO THE DIRECTOR'S STATEMENT OF AFFAIRS

COSTS

The directors Statement of Affairs does not include a prowviston for the costs associated
with 1ts preparation convening of the meeting of creditors and agreeing the creditors
claims or for agents fees and professional costs assotiated with reahsing the company's
assets

PLANT & MACHINERY AND MOTOR VEHICLES

This figure has been uplifted from the latest set of accounts The plant and machinery
and motor vehicles have been mnspected and professionally valued by Eddisons
Commercaial LLP The company owns a Ford Transit Van and some HGV Diagnostic
Equipment, which are subject to finance agreements with Lombard North Central
Limited It s anticipated that there will be a surplus available of £2,327 following the
settlement of the agreements

The company owns several motor vehicles which are not subject to any finance
agreement and are owned directly by the company These vehicles have been
professionally valued by Eddisons Commercial LLP

The unencumbered plant and machinery has been professionally valued by Eddisons
Commercial LLP

BOOK DEBTS

Book debts in respect of the garage sales have a book value of £82,839, and coal sales
have a book value of £3,648 Provisions have been made for bad and doubtful debts
totalling £29,048 We are informed by the director that the remainder of the book debts
are good and should be collected 1n full

CASH AT BANK

This hgure represents the current credit balance held in UHY Hacker Young turnaround
and recovery’s client account, and relates to debtor realisations

STOCK

The stock figure has been uplifted from the latest set of accounts, although this would
have changed sigruficantly whilst trading continued The stock, comprising of vehicle
spares, has been professionally valued by Eddisons Commercial LLP

PREPAYMENTS

This figure provided is 1n respect of the amount overpaid to the company’s electricity
suppher ATl 1




10.

11.

12.

13.

BUSINESS EQUIPMENT & OFFICE EQUIPMENT

The figure provided 1n respect of business equipment and office equipment has been
uphfted from the latest set of accounts The assets have been professionally valued by
Eddisons Commercial LLP

VAT REFUND

This figure represents the amount due from H M Revenue & Customs in respect of the
period to the cessation of trade

LAND AND BUILDINGS

Included in the company’s accounts 1s a workshop that it had constructed at the trading
address However, the company does not own the land where the property 1s situated,
therefore 1t holds no reahsable value.

ARREARS OF PAY, HOLIDAY PAY, REDUNDANCY & PAY IN LIEU OF NOTICE

The Company employed four employees who are owed holiday pay and arrears 1n
wages, which will rank as preferential

As the employees have worked for the company for over 2 years, they are also entitled
to monies In respect of Redundancy Pay and Payment In Lieu of Notice This forms the
unsecured element of their claim

PRESCRIBED PART OF NET PROPERTY

The Prescribed Part (Section 176A to the Insolvency Act 1986) applies where a company
has gone into hquidation and the company has created a floating charge on or after 15
September 2003

The office holder must make a prescribed part of the company’s net property available to
unsecured creditors and not distribute 1t to the floating charge holder.

In this case the Company has not granted a floating charge to any creditor after 15
September 2003 and consequently there will be no prescribed part in this matter

NATIONAL WESTMINSTER BANK PLC

The Company granted a fixed and floating charge mortgage debenture over all monies
to National Westminster Bank plc on 1 May 1991 National Westminster Bank PLC are
estimated to be owed £70,111 In addition to the debenture, the Bank holds a personal
guarantee from the director, Alan Bailey

TRADE & EXPENSE CREDITORS

These amounts which include V A T where appropnate, have been extracted from the
company's records and therefore must not be regarded as agreed amounts

AR S T DR
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H M REVENUE & CUTOMS (PAYE & NIC)

The figure represents the amounts due to HM Revenue & Customs in respect of
outstanding PAYE and NIC

DIRECTORS LOAN ACCOUNT

The amount relates to the personal funds introduced by the directors, Mr A Bailey and
Ms ] Bailey and the ex-director, Mr F Bailey

A-B&L«q 22 1o f2013
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H. HARGREAVES & CO LIMITED

DIRECTOR'S ESTIMATED DEFICIENCY ACCOUNT
FOR THE PERIOD 1 APRIL 2013 TO 22 OCTOBER 2013

Retained earnings as per the financial statements for the year
ended 31 March 2013

Add Amount achieved on assets for the preparation of the
Statement of Affairs

Plant & Machinery, Motor Vehicle
Cash at Bank
Prepaymenits

Business Equipment & Office Equipment
VAT Refund

Less Amount written off assets for the preparation of the
Statement of Affairs

Book Debts
Vehicle spares/Stock
Land & Buildings

Less Liabihties included m preparing the Statement of Affairs

Arrears of Pay & Holiday Pay
Redundancy & Pay m Lieu of Notice

Trading Loss as per the Management Accounts for the period 1
April 2013 to 31 May 2013

Estimated Trading Loss for the period 1 June 2013 to 22 October
2013

Estimated Deficiency as per the Statement of Affairs

N Rl

22/ib /).o|3

£ £
(91,494)
5,790
7,193
1,135
74
1,702
15,894
(75,600)
(29,048)
(35,317)
(8,933)
(73,298)
(148,898)
(8,512)
(46,462)
(54,974)
(203,872)
(3,691)
(7,817)
(11,508)
(215,380)



