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" 1. The bawe of the company ‘is ¢ THETIVRST Ha Usiten Foorsant CoMPany,
Lamrren o o v o i FORIREME

s o R R

'z, The Registered Office of the Company will be sitiaic. in ngland.. e

3. The objects for which the Company is gatdllished are — - .
"7 fu) To acquive and take over, of suceceet] to {lie congern and undertaking of the
. E:{rtk:g';stered Assaciation or Club known ns the Thames Ironworks ¥Football
- ao. ' . T )
- (L) - To cariy on and conduel the business'of a Football and Athletic Club in all
© .. the {uranclies thercof, to promole the praclice and play of and to stimulate
proliciency in Feotball, Crichet, L.acrossc; Lawn Tennis, Hockey, Polo,
. Bdwls, Quoits, Bleycle andl Tricycle Riding, Motor Car Rdelag, Running,
" Jumping, and other athletic sports, games and exercises, avd any other
sporls, gnmnes, exercises, pastimes, recreation, amusements. or entertain-
ments, Lo generally encournge and promote the {raining and development
of the huiman frame, to buy, sell, exchange or hire all articles, implements,
fistures, furnitore, appliances, convenientes, contrivances, apparatus and
things for the time being used in or necassary for/the playing ot practice;:
- . . FEETE of such vr any other sports, games, exercises, pastimes, or recreation,”
. ) ‘ and any other things nsed ol required therefor, or for the promotion of
the objects of the Compuny, including the provision of prizes, awards and
. distinctions to be given in_any. competition .or competitions promoted,
assisted or sanclioned b{ {he "Company, and to -establish, engage, and
¢ muintain teams of football, cricket and other players, whether composed
DEI amateur or professional players, or partly of one and parlly of the
other. . : '

" (¢) To carry on any other business which may seem lo the Company capable of i;

e being convenientlf' carried onin connection with any of the above specified H
’ objects, or cnlenlated directly or indirectly to enhance the value ofyor - T
render profitable, any of the Company’s propucty or rights. - . ' i
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To arrange for, <hold, conduct, promote or establish, Football Maltches,
~Cricket Matehes, Athletic Sporls, Military Tournaments, Agricultural,
Horse apd [Vlower Shows, Motor Car Races, and other Mauiches,
Competitions or Tournaments. i

To acquire money by gift or subscription, and lo eypend and distribute the
samein or abouf the furtherance of all or any of the objects of the Company,
and to raise or grant sums of mohey to be awarded lowards, or as prizes
or for any purpose in connection Wwith any such matters as aforesaid, on
such teris as may be prescribed, and to grant any privileges or rights to
Donors and Subscribers.

To join in and promote compct'itiogs for challenge cups or {rophies, or other
similar competitions for the purposes of the Company, or for the benefit of
charities or other like objects.

To origina_tc rulus, or to improve, revise, amend or alter the existing rules
regulating any or all of the sports, games or pastimes above enumerated,
and to join o subscribe {o any union or association for the like objects.

To co-operate, join or combine with any person or persons, club, company, or
association, having the same or objects similar to those of this Company
in any mauner, and {or any purpose which may be thought conducive to
the objects of the Company.

To acquire or undertake the whole or any part of the business and assets of
any person, firm or company carrying on, or abont to carry on, any of the
businesses which ihis Company is anthorised Lo carry on, or having objects
similar {o those of this Company or possessed of property suitable for the
purposes .of this Company, and as part of lhe consideration for such
acquisition to undertake the labilities of such. person, firm, or Company,
or to acquire an interest in, mmalgamate with, orenter into any arrangements
forsharing profits, union ol interests, co-operation, orfor limiting competition,
‘o1 for mutnal assistance or reciprocal concessjon with any such person,

“fixm, or company, aud to give or accept by way of consideration for any of
the acts or things aforesaid any shares, debentures. or securities that may
e agreed upon, and to hold and retain, or sell, mortgage, and deal with
any shares, debentures, or securities so received.

To purchase, luke on lease or in exchange or upon hire, or olherwise acquire
any land, or easements over land, for the purposes of the provision
of a groond or grounds, or any other real or personal estate which the
Company may think necessary or convenient for the objects of the
Company, : :

“Po construct, fitup, furnish, and maintain any buildings, Pavilions, Refreshment
Rooms, Lavatories, Booths, Stands, and other conveniences, npon any
ground ot grounds of the Company, to fix and enforce a scale of charges for
admission (hereto] and to sueh ground or grounds, and generally to manage
the same as may be required for the objects and benefit of the Company.

To adopt, lay out, and prepare, enclose, level, drain, and form approaches, and
make and construct roads, to and from any building, land or ground of the
Company.

To become member of and subscribe to the Football Association, the Football
Loague, or any other alliance, league, or association, whethey incorporated
or not, having objects altogether, or in part, similar to those of the Coy pany,

To buy, sell, and deal in all kind of apparatus, and all kinds of provisions
whether liquid or solid, required by persens frequenting the Company’s
promises or grounds,

To effect insurance agaiuat accidents on behalf of and for the benefit of the
players of the Company with some properly incorporated insurance
company, and also to sel apart the proceeds or a portion of the proceeds of
any match or other meeting or enicrtainment, for the benefit of any charity
or charitablo institution, or purpose, or for the benefit of any player
engaged by the Company, or for the benefit of any other person orpersons
whether player or not, as the Directors may from timne to time determine,
wnd also to recompense any player who shell receive injury while engaged
in playing football for the Company, or in or about the business or
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engagements of the Company, or in case of the decease of any player owing

S to such injury, to recompense any person or ersons whom_the Directors
i i shall consider has or have suffered pectdniary loss™ by, his déath, and also
LA to give to any charitable insiiiution er for any charitable purpose such
; amount or amounts as shall Le determined upont by resolution of 2 general
. o meeting, and subject to any ‘conditicn which may be annexed to avy such
g gi%l by the terms of sach resolution.

{p) To draw, make, accept, endorse, discount, exscute and issue Promissory Notes,
. Bills of Exchange, Warrants, Debenturss and other negotiable or
transferable inslruments. L

S {9} To sell ov dispose of the undertaking of the Company ot aby part thereof for

=, such consideration as the Company may ihink fit. and in particular for

' shares, debentures or securities of any other company having objects
altogether or'1a part similar to those of this Company. '

(v} ‘To pay dividends upon the amount of the subscribed capital.

(s) To invest the moneys of the Company nol immediately required, apen such
scenrities as may frem time to time ha delermined.

¢ ‘To borrow and raise money by mortgage or charge of the undertaking and all
or any part of the property of the Compnny, present or foture, and ail or
any of the nncalled or unizsued capital for the time being of the Company,
and in particnlar by the issue ot debentnres or debenture stock of any
description, and eilher with or without the whole or any part of the
property or assets of the Company belog given as security for such money,
and gederally in such manoer and upon shch terms as the Company shall
think Git, and ta pay off or re-borrow such money in such manner and upon

such’ ‘erms as may appear fit or expédicnt, £

() To sell, improve, manage, ‘develop, lease, dispose of, turn to account, or -
- atherwise deal with all or any part of the propetty and rights of the
- Company. B

" ' () To permit and allow any person or Persons, club, or society to use and enjoy
’ the grounds, lands, buildings, paviliong, - refreshment rooms, *lavatories,

and stands, and other property of the Company, for such purposes and

upon such terms, and conditions as shall be fixed and determined.-

v s S

() Toemployamateur football players, cricketers and other athlietes, and to hire,
employ, and pay professional football players and cricketers, and other
prolessional athletes, and also servants and workmen for'attending to the
ground or grounds for the time being of the Company, taking gate-money
at matches, competitions, sports aud festivals, and lor earrying out any
other object which the Company shall think advisable.

| rrem——— - T

(v} To pay all or any cxpenses incurred in, connection with the formation,

promotion, and incorporation of the Cownpany, ot to contract with any

- person, firm, or company to pay the same, and to pay commissions to

rokers and others for nnderwriting, placing, selling, or guaranteeing the

subscription of any shaves, dehantures, or securities of the Company, and
to remunerate any person rendering secvices to the Company.

s {s} To do all such other lawful acts and things as ace incidental or conducive to
: the attainment of {he above objects or any of them. -

4o ‘The liability of the Members is limited.

5. The capital of the Company is {2,000, divided into 4,000 Shares of 10s. each, with
ower {o increase or reduce the same, and to issue any parl of the original or increased
capital vith such preferences, riorities, rights, or privileges, or subject to such restrictions,
or with rights postponed or deferred, in such manner as the Company in peneral meeting
may determine.
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& CWE, {he several persons whose names and addresses are suseribed, are desirous of
being formed into a Company in pursnance of this Memorandum of Association, and we

respectuely agree 1o take the number of Shares in the capital of the Company set opposite : '
4 towust 1espect1\c names.’

" o’ . :
) Number of
Names, Addreages, sl Dese npﬁnus of Subseribers. Shares taken by )
S each Subscriber, i
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Dated the (_(, day ot Mjgoo. ‘ ' l

Witness to all the above Signaturés, )
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., THE WLST HA\/I UN’IT]:D

"FOOTBALL COMPANY
- LIMITED.

i f
REGISTERED the,  day of 1900.
N
MEMORANDUM
a7
ARTICLES OF ASSOCIATION.
J Messks. PRESTONS, SOLICITORS, 158, THE GROVE STRATFORD, ESSEX.

.
¥

PICKEN BROTHERS, LIMITED, PRINTERS, LEYTONSTONE, HSSEX.
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COMPANY LIMITED BY SHARES.
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The West Ham United Football - — =

Company, Limited.

- PRELIMINARY.

1. The marginal notes hereto shall not alfect the construction hereof,
and in these presents, unless there be something in the subject or context
incounsistent therewith i .

“The Office” means the Registered Office for the time being of
the Company.

“The Register” means the Register of Members to be kept
pursuant {o Section 25 of the Companics Act, 1862,
“« Month ” means calendar mounth. '

© “in Writing” or “ Written” includes printing, lithography and
other modes of representing or reproducing words ina visible form.

“The Directors” means the Directors for the time being,

“Special Resolulion” and * Exiraordinary hegolution” have the
meanings_assigiied thereto respectively by the Companies Act, 1862,
Sections 51 and 129,

Words imporling the singular number only include the plural
number, and vice versa.

Words importing the masculine gender anly include the feminine
gender, :

Waords imporling persons include corporations.

2, The regulations contained in Table A in the First Schedule {o the
Companies Act,-1862, shall not apply to the Company.

3. None of the funds of the Company shall be applied in the purchase
of or in lending on shares of the Company.
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Whien busticss 427 he business of the Company may, be commenced as soon after the
may be -

commered, incorporation of the Company as the Directors in their absolute discretion
shall think fit, and notlwithstanding that part only of the shares may have
been taken. ; -
Allotment ¢ g. The shares shal] be undet the control of the Directors, who may
st allot or otherwise dispose of the same to such persons, on such lerms and
condilions, and either at a premium *or otherwise, and al such {imes as the
Directors think fit.. :

5 ‘
Instatnwsnts on 6. If by the condilions of allotment of any share the whole or part of
e o, the amount or issue price thereof shall be payable by inslalments, cvery such

; instalment shall, when due, be paid to the Company by the person who, for

the time being, shall be the registered holler of the share,

. ® &

Jssug subject 7. ‘The Company may make arrangements on the issuw of shares for a
comitionsas  difference between the holders of such shiyes in the amount of calls to be paid

et and the timne of payment of such calls.
. Linbiity of 4 8. The joint holders of a share shall'be severally aswell as jointly liable
joinl liokders ™ for the, payment-of all instalments and calls due in respect of such share.
Lrusts not g. Save as herein otherwise providid, the Company shail be entitled to
recognized, -

treat the registered holder of any share yas the absolute owner thereof, and
accordingly shall not be bound, except 1as ordered by a Court of competent
jurisdiction, or as by statute required, to recognize any equitable or other claim

to or interest in such share on the part of any other person.
Members Lo be to. Each ‘Shareholder 'shall be entitiéd to receive ofie season tlicket,
seasgzl“tiiﬂﬁﬂtg‘; admitting him to the ground or grounds of the Company ata reductd rate,
Mo e such rate to be determined by the Directors, provided that all calls and other
suins of money due to the Company in respect of ythe share or shares held by
such Member shall be fully paid. A shareholder holding a share of any value
up 1o ten pounds shall not be enfitled o more than one season ticket as a
shareholder. A shareholder may have issued to Aim as a shareholder one
: season licket for cach £10 subscribed beyond the jthe first £xo.  Tickets so

issued must not be sold. 7

o

CERTIFICATES, .

Certificates. 11. The cerlificates of fitle to shares sllztll,}’fe issuted under the seal of the
Company, and signed by two Directors, and Sountersigned by fhe Secretary
or some other person appointed by the Directors.

Who entitled 12, Every Member shall be entifled to onc cerrificate for the shares

and nature o registered in his name, or {0 several certificales each for a part of such shares.

cotiisn®®  RWyery certilicate of shares shall specify the denoling numbers of the shaves in
respect of which it is issued and the amount paid up thereon,

Aoto e of - 3. 1f any cerlificate be worn out or defaced, then upon production
o eettiiate  thereol to the Directors they may order the same to be cancelled, and may
in place of ove issue a new certificate in lien thereof, and if any certificate be lost or destroyed,

destroyed,  then upon proof thereof to the satisfaction ol the Directors, and on such
indemnity as they may decm adequate being given, a new certificate in lieu

thereof shall be given to the party entitled to such lost or destroyed certificate.

14. The sum of one shilling, or such smaller sum as the Directors may

Feo. delermine, shall be paid to the Company for every certificate issued under the
last preceding clause. |

w
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15, The certificates of shares registered in the names of two or more
persons shall be delivered to the person { rst named on {he register,

S

CALLS.

16, The Directors may from time to time make such calls as they hink
fit upon the Members in respect of all moneys unpaid on the shares held by
them respectively, and not by the conditions of allotment thereof made pay-
able at fixed times, ancd each Member shall pay the amount of every call so
made on hin to the persons and at the times and places appointed by the
Directors. A call may be made payable by instaiments. . e

_ 17 A call shall be deemed to have been made when the resolution of
the Lerectors authorising srich call was passed.
18. Two months’ nolice of any call shall be given specifying the time
aud place of payment and to whom such call shall be paid.

19. If the sum payable in respect of any call or instalment be not paid
on or before the duay appoinled for payment the.eof, the holder (o the tm -
being ot the share in respect of which the call shali have been made or t e
instalment shall be dus, shall pay interest for the same at the 1ate of £i1o0 per
cent. per annum {rom the day appointed {or the payment thereof to {lre time
of the actuil paym.nl, or at such other rale a+ the Directors may determine,

20. The Dwrecturs may, il {hey think fit, receive from any Member wili-
in;i{ to advance the same all or any part of the money due upon the shares

d by him beyond the sums actunily called for, and upon the moneys so
paid in advance, or $o much thereof as from time to time exceeds, the amount
of the calls then made upon the shares in respect of which such advance has
b en made, the Company may pay interest at such rate as the Member paying
such sum in advance and the Direclors agree upon,

FORFEITURE- AND LIEN,

21, 1f any Member fail to pay any call or instalment on or before the
day appointed for the payment of the same, the Directors may at any time
thereafter during such time as the cali or instalment remains unpaid servea
notice on such Member requiring him (o pay the same, together with any
interest that may have accrued, and all expenses that muy have been incurred
by the Company by reason of such non-payment,

22. The notice shall name a day (not being less than fourteen Jays from
the cdate of the nolice) and a place or places on and at which such “eall or
instalment an - such interest and expenses as afore aid are to be. paid. The
notice shall also staté that in the event of non-payment at or before the time,
and at the place appointed, the shares in respect of which the call was made
or instalment is payable will be liable to be forfeited.

23. If the requisitions of any such nolice as aforesaid are not complied
with, any shares in respect of which such notice has been given may at any
time thereafter, before payment of all calls or instalwents, interest and expen-
ses due in respect thereof, be forteited bY' a resolution of the Divectors to that
effect. Such forfeiture shall include all dividends declared in respect of the
forfeited shares, and not actually paid before the forfeilure,

4. Any shares so forfeited shall be deemed to be the properly of the
Company, and the Direclors may sell, reallot, of*otherwise dispose of the same
in such manner as they think fit,

Ta which of
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25, The Direclors may alany time Lefore any shares so forfeited shall
have been sold, reallotted or otherwise disposed of, annul the forfeiture there-
of upon such conditions as they think fit.

26, Any Member whose shares have been forfeited, shall, notwithstand-
ing, be liable to pay, and shall forthwith pay to the Company all calls, instal-
ments, interest and expenses owing upon or in respect of such shares at the
time of forfeituie, together with interest thereon from {he time of forfeiture,
until payment at the rate of £1o0 per cent. per annum, and {he Directors shall

enforce the payment of such moneys or any part thereof, if they think fit, but
shall not he under any obligation so to do, :

27. The Company shall have a firsl and paramount lien upon all the
shares (ndt being (uily paid up shaves) registered in he name of each Member
{(whether solely or _jo‘l‘p‘tly with others) for his debts, liabilities and engagements
solely or jointly withuny other person to or with {he Company, whether the
period for the paymént, fulfitiment -or.discharge thereof shall have actually
arrived or not, and no equitable interest in any'share shall bé created, except
upon- the footing and condition, that clause g hereof is to_have full effect.
Such lien shall exiend to all dividends{rom time to tinze declared in respect
of such shares. Unless otherwise agreed, the registration of a transfer of
S}:ares shall operate as a waiver of the Company's lien (if any) upon such
shares, :

28. For the purpose nf enfércing such lien the Directors may sell the
shares, subject therelo in such manner as they think fit, but no sale shall be
made unti] such perind as aforesaid shall have arrived, and until notice in
writing of the intention to sell- shall have been served on such Member, his
executol's or adininistrators, and default'shall have been made by him or them
in the payment, fulfilment or discharge of such debts, liabilities or engage-
ments for seven days after such notice. - '

29. The net proceeds of any such sale shall be applied in or towards
satisfaction “of the debts, liabilities or engagements, and the residue (if any)
paid to such Meinber, his execytors, adminisirators or assigns.

30. Upon any sale after forleiture or for enforcing a lien in‘purported
exercise’ of the powers hereinbeforé given, the Directors may cause the
purchaser’s name to be entered in the register in respect of the shares sold,
and the purchaser shall not be bound to see to the regularity of the proceed-
ings ‘or to the application of the purchase money, and after hig..jame has been
entered in the register in respect of such shares, the validity of the sale shall
not be impeached by any person, and the remedy of any person aggrieved by
the sale shall be in damages only and against the Company exclusively.

_TRANSFER AND TRANSMISSION Or SI-I\{\RES.

31. The instrument of transfer of any share shall be.signed both by the
transferor and transferce, and the trans{eror shall be deciided to remain the
holder of such share until the name of the transferee is entered in the register
in respect thereof. R ’

32, The instrument of transfer of any share shall be in writing in the

usual common form, or in thg following form, or as near thereto as circum-
stances will admit i— ' ‘
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in consideration of thé sum of £
paid to me oy

of

(hereinafter called “the transferee”) do hereby transfer to the transferce
the shares numbered in the underiakin
calfed TH1z WesT HadM UNITED FOOTBALL COMPANY, LIMITED,
‘to hold unto the transferee, his executors, administrators and assigns,
subject to the several conditions on which I held the same immediately
| efore the execution herzof, and I, the transferee, do hercby ag ce 10
take the said shares, subjoct to the conditions aforesaid,
As witness our hands the day of

Witness to the signature, ctc.

33. Thé Directors muy decline to register any transfer of shares upon
which the Company has a lizn, and in the case of shares not fully paid up may
refuse to register a transfer to a transferee of whom they do nol approve.

34. Every instrument of transfer shall be left al the office for registration
accompanied by the certificate of the shares to be transferred, or such other
evidence as the Company may require, {o prove the title of {he transferor or
his right to transfer the shares, ~

35. All instruments of transfer, which shall be registered, shall be
relained by the Company, but any instrument of traasfer which the Directors
may decline to register shall, on demand, be returned to the person depositing
{he same.

36. A fee not exceeding 2s. 6d. may be charged for each transfer, and
shall, if required by the Directors, be paid before the. registration thereof.

37. The transfer books and register of Members may beclosed during
such time as the Directors think fit, not exceeding in the whole thirty days in
cach year, : NS

38. The executors or administrators of « decensed Member [not being
one of several joint holders) shall be the only persons recognised by the
Company as having any litle to the shares registered in the name of such
Member, and in the case of the death of any one or more of the joint holders
of any registered shares, the survivors shall be the only persons recognised by
the Company as having any title to or interest in such “shares.

39. Auy person becoming entitled to shaves in consequence of the death
or bankruptey of any Member, upon producing such evidence that he sustains
the characler in respect of which he proposes to act under this clause, or of
hig title, as the Directors think sufficient, may, with {he consent of the
Directors (which they shall nof be under any obligation to give) be registered
as a Member in respect of such shares, or may, subject lo the regulaiions as
lo transfers hereinaller contained, transfer such shares, This clause is herein
referred to as “ The Transmission Clause,”

INCREASE AND REDUCTION OF CAPITAL.

40. The Gompany may from time to time, by special resolution, increase

the capital by the creation of new shares of such amount as may be deemed
expedient.
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41. The new shares shall be issued upon such terms and conditions and
with such rights and privileges anucved thereto as, by the special resolution
ercating the same, shall be dicected, and if no direction be given as the
Directors shall determine, and in particular such shares may be issued with a
«rete, ~atiag or qualified vight to dividends ond in the distribulion of as-ets of
ate Conzpany, aud with a epecial or without any right of voting, provided that
no preference slures may be issued oxceeding in amount the sum for the time
being subseribed in respect of the ordinary capital of the Company, and 110
preference shares issued shall confer a right fo a cimulative preferential dividend
of more {han g5 per cent. per annum, or for a longer period than three years,

2. The Company ir; General Meeling may belore the issue of any new
shares determine that thé same or any of them shall be offered in the first
instance to all the then Members in proportion to the amount of the capitai
held by them, or make any other provisions as to the issue and allotment of
{he new shares, but in default of any such determination, or so far as the same
shall not extend, the new shares may be dealt with as if they formed part of
the shares in the original capital. .

43. Except so far as otherwise provided by the conditions of issue, or by
these presents, any capifal raised by the creation of new slires shall he con-
sidered pact oithe original capital, and shall be subject to the provisions herein
contained with reference to the payment of calls and instalments, transfer and
{ransmission, forfeiture, lien, surrender, and otherwise,

44, The Company may [rom time to thme, by special resolution, reduce
its capital by paying off captal, or cancelling capital which bas heen lost or is
unrepreseated by available assels, or reducing the liability on the shares or
olherwise, as may seem expedient, and capital may be paid off upon the
footing that it may be called up again or otherwise, and the Company may
by ordinary resolution consolidate is shares or any of them.

45. Nocshare shall, be subdivided,

MODIFYING RIGHTS.

46. 1f at any time the capital by reason of the issue of Preference Shares
or otherwise is divided into different classes of shares, all or any of the rights
and privileges attached to each class, may be modified by agreement between
the Company and any person purporling to contract on behalf of that class,
provided such agreement is (a) ratified in’writing by the holders of at least
one-half of the nominal amount of the issued sha es of that class; or 1s (b)
confirmed by an extraordinary resolution passed at a separate General Meeting
of the holders of shares of thal class, and all the provisions hereinafter con-
tained as to Gencral Meetings shall mnlatis mnlaidis apply to every such
meeting, except that the quorum thereof must and shall ke Members holding
one-half of the nominal amount of the issued shares of fi+.ut class.

BORROWING POWERS,

47, The Direclors may from time to time at their discretion raise or
borrow or gsecuve (he payment of any sum or sums of money for the purposes
of the Company, but so that the amount at any onc time owing in respect of
moneys so raised, borrowed or secured, shall not without the sanction of a
General Meeting exceed (he sum of £750. Nevertheless, no lender or other
person dealing with the Company shall be concerned to see or enquire
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whether the ahove limit iy obhserved or whether the above-mentioned consent
has been obtained,

48. The Directors may Faise or secure the repayment of such moneys in
such manner and upon such terms and conditions i all respects as they think
fit, and in particular by the issue of debentures or debenture stock of the
Company « harged upen all or any part of the property of the Company (both
present £ future) tncluding its ancalled capital for the time being.

49. Debentures, debenture stock or other securilies may be made assign-

able free from any equities between the Company and the person to whom the
same may be issued.

50. Any debentures, debenture stock, bonds or other securities may be
issued at 4 discount, premium ov otherwise, and with any specinl priviieges as
to redemption, surrender, drawings, allotment of shares, attending and voting
at General Meelings of the Company, appointment of Directors and otherwise.

. g1. The Directors shall cause a proper regisier to he kept, in accordance
with section 43 of the Companies Act, 1862, of all mortgages and charges
specifically affecting the property of the Company. .

g2. tfany uncallod capital of the Company is incluced in or charged by

any mortgage or other security, the Directors may, by instrument under the

Company’s seal, authorise lhe person in whose favour such morlgage or

security Is execuled, or any olher person as trusiee for him, to make calls on

ihe Members in respect of such uncalled capital, and such anthority may be

made exerciseable either gonditionally or unconditionally, and cither presently

or contingently, and either in exclusion of any powers: hereby "conferred, or
otherwise, and the provisions herembefore contained as to calls shall mtatis

snlandis apply to calls made under such authority, and such authority shall

be ngsignable if expressed so 1o be. , '

' GE_NERAL MEETINGS.

53, The first General Meeting ghill be held at such {ime (1ot being more
than four months after the registration of {he - Memorandum of Associatioh of
the Company) and at such a place as the Directors may délermine.

54, Subsequent General Meetings shall be held once at least in the year
1gox and in every subsequent year at such time and place as may be preseribed
by the Company in General Meeting, on if no time orsplace is so prescribed,
al such {ime and place as may be determined by the Dircctors. )
55. The above-mentioned General Meetings shall be called ¢ Ordinary
Meetings,” and all sther Meetings of the Company shall be called ¥ Extra-
ordinary Meetings.”
56, The Directors may, whenever they think fit, and they shall, upon a
requisition made in writing by 20 Members or by Members holding in the
aggregate one-Gifth of the issued capital, convene ai Extraordinary Meeting.
g7. Any such requisition shall specify the object of the meeting required,
and shall be signed by the Members making the same, and shall be deposited
at the office. 1f may consist of several documents in like form, each signed
py one or more of the requisitionists. 'The meeling must be convened for the

purposes specified in the requisitions, and if convened otherwise than by the
Directors for those purposes only.
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g8, In case the Directors for fourteen days after such deposi fail to
convene an Extraordinary General Meeting, to be held within twenty-one days
after such deposit, the requisitionists, or any other Members to ihe like number
or holding the like proportion of ihe issued capifal iy themselves convene a
meeling to be held within six weeks of such deposit.

&g, Seven clear days' nolice, specifying the place, day and hour of meet-
ing, and, in case of special business, the general nature of such husiness shall
se given, either by advertisement or by notice sent by post or olherwise served
as hereinafter provided. With the consent in wriling of all the Members, a
General Meeting may be convened on a shorter notice than seven days, and in
any manner they think fif. Whenever it is intended to pass a special resolution,
{hé first two meetings may he convened by one and the saime ntice, and it
shall be no objection that the notice only convenes the second meeting con-
tingently on the resolution being passed by the requisite majority at the Grst
meeting,

6o, The accidental omission to give any such nolice to any of the
Members shall not invalidate any resolution passed al any such meeting.

PROCEEDINGS AT GENERAL i\'IEETINGS.

61. The business of an Ordinary Meeting, other than'the first one, shall
be to receive and consider the profit and loss account and the balarze sheet,
the reports of the Directors, and of the Auditors, to elect Directors and other
Officers in the place of those. retiring by rolation, to declare dividends and to
transact any other business & ich under these presents ought to be transacted
at an Ordinary Meeting. Alr'dther business (ransacted at an Ordinary Meeting,
and all business transacted at an Extruordinary Meeling, shall be deemed
special.

62. Fifteen Members personaily present shall be a quorwm for a General
Meeting, and no business shall be lransacted at any General Meeting unless
thesquorum reyuisite be pref:,'ént af the commencement of the business.

63. The Chairman of the Directors shall be entitled (o take the chair at
every General Meeling, or if there be no Chairmian, or if atany Meeting he
shall not be present within fifteen minutes after the time appointed for holding
such meeting, the Members present shall choose some Director (if any be
present) as Chairman, and if no Direclor be present, or if all the Directors
present decline {o take the chair, then such Members shall choose one of their
number to be Chairman.

64. 1f within half-an-hour from the time appointed for the meeting a
quorum is not presenl, the meeting, il convened upon such requisition as
aforesaid, shall be dissolved, but in any other case it shall stand adjourncd to
the sume dav in {he next week at the same lime and place, and if al such
adjourned meeting a_quornm is not present, any two Members who are
personally present and entitled to vote shall be a quorum, and may transact the
business for which the meeting was called, :

65. Every question submitted to a meeting shall be decided in the first
inslance by a show of bands, and in the case of an equality of votes the Chair-
man shall, both on the show of hands and at the poll, have a casting vote in
addition to the vote or votes o which he may be entilled as a Member.
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66. Al any General M ceting, unless a poll is demanded by the Chairman
or by at least Ave Members, »r by a Member or Members holding ai least one-
tenth parl of the capital represented at the meeting, a dechiration by the
Chairman that a resolution has heen carried or carried by a particular majority,
or lost or not .carricd by a particulawr majority, and an “entry to that effect in
the book of proceedings of the Company, shall be conclusive evidence of the

fact without proof of the number or proportion of the voles recorded in favour
of or against such resolution. ‘

67. If a poli is demanded as aforesaid, it shall be faken in such manner
and at such time and place as the Chairman of the Meeting directs, and either
at ance, or after an interval or adjournment or otberwise, and the result of the
poll shall be deemed to be the resolution of the meeting at which the poll was
demanded. The demand of a poll may be withdrawn,

68, The Chairman of a General Meeting may, with the consent of the
meeting, adjourn the same from time to time.and from place to place, but no
husiness shall be transacted at any adjourned meeting other than the business
Jeft unfinished at the meeling from which the adjournment took place. |

69. The demand of a poll shall not prevent the continuance of a meeting
for the transaction of any business other than (he question on which a poll
has been demandled. :

70. Any poll daly demanded on the elestion of a Chairman of a meefing,
or on any question of adiournment, shall be taken at the meeting without
adjournment,

VOTES OF MEMBERS.

71, Notes shall be given in person only and no proxies s1 all be permitted,
Bolh on a show of hands and at a poll every Member present shall have one
vote. Provided that a Corporation being a Member of the Company may, by
an instrument in writing under its Common Seal, appoint one of its Officers to
represent it at o General Meeting, and the Officer so appointed shall be entitled
to vote, and have the same locus standi as if he were the registered holder
of the share or shares held by the Corporation appointing him,

w2, The instrument appointing one of its Qfficers to represent a Corpora-
tion, shall be deposited at the registered office of the Company not less than
twenty-four hours before the time for holding the meeting or adjourned
riceting (as the case may be) at which the person named in such instrument
proposes to vote, but no such instrument shall be valid after the expiration of
twelve months from the date of its execution. )

73. A vote given in accordance with the terms of an instrument of
appointment by a Corporation shall be valid, notwithstanding the previous
revocation of the appointment or transfer of the share in respect of which the
vote is given, unless an intimation in writing of the revocation, or transfer
shall have been received at the office of the Company before the mecting.

74. Any person entitled under the transmission clause to transfer any
shares tnay vote at any General Meeting in the same .manner as if he were the
registered holder uf such shares, provided that {orty-eight hours at least before
the time of holding the meeling at which he proposes to vote he: shall satisfy
{he Directors of his right to transfer such shares, unless the Ditectors shall have
previously admitted his right to vote at such meeting in respect thereof,
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=5, Where there are joint registered holders of any shares any one of
such persons may vote al any meeting, as if he were solely enti{lec? {0 such
shaves, and if more than one of such joint holders be present at any meeting,
that one of the said persons whose name stands first in the register in yespect
of such shares shall be alone entitled to vote. Several executors or administra-
tors of a deceased Member in whose name any shares stancl shall for the
purposes of this clause be deemed joint holders.

6. No Member shall be entitled to be present, or to vote on any guestion,
at any General Meeling, or upon a poll, or be reckoned in a quorum, whilst
any call or other sun s hall be due and payable to the Company in respect of
any share or shares held by such Member. - S »

DIRECTORS.

77. Until otherwise determined by a General Meeling, the number of
the Directors shail not be less than four nor more than len,

78. The persons hereinafter named shall be the first Directors, that is to
say +—Cornelivs Edward Osborn, of Kyncton, Balfour Road, Ilford, Essex;
James William Young Cearns, of 8 Plaistow Park Road, West [lam, Essex;
John Byford junior, of Moody Waarf, Poplar, Essex ; Aitkin Brown, of 424,
Barking Road, Canning Town, Essex; Lozzeluer Johnson, of 144, Osborne
Road, Forest Gate, KEssex; Edward ' Smith, of Howard's Road, Plaistow,
LEgsex ; George Handlédy, of Handley House, Beckton Road, Essex; George
James Hone, of Clarence House, Romford Road, Stratford, Essex; George
Char'es Fundell, of Balaam Street, Plaistow, Essex ; and Albert Charles Davis,
of 78, Liverpool Road, Canning Town, Essex.

79. The Directors shall have power {from time {o time and at any time {o
appoint any other persons to le Direclors, but so that the total number of
Directors shall not at any time exceed the maximum number fised as above,
and so that no appoiniment under this clause shall have effect unlessthree-fifths
at least of the Directors in the United Kingdom concur therein,

80, The qualificalion of every Director shall be the holding of shares of
the Company of the nominal value of £5. A first Director may act hefore
acquiring his qualification. .

1. The conlinuing Directors may act notwithstanding any vacancy in
their body, but so that if the number fall below the mininum above fixed, the

Directors shall not except for the purpose of filling vacancies act so long as
the number is below the mminum,

82. The office of Director shal! be vacated

() 1f he without the sanction of any General Meeling accepts or
holds any other office under the Company except that of Managing
Director, or Departimental Manager or Truslee, whether for the Company
or for the holders of any of its debentures, debenture stock or other
securities.

(B) If he become bankrupt or suspends payment, or compounds
with his creditors.

(c) If he be found a lunatic or becomes of unsound mind.

(0) If he cease to hold the required amount of shares to qualify
him for office, or do not acquire the same within one month after
clection or appointment,

‘%:n.
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(1) 1f he absent himself from the Meelings of the Directors during
a period of three calendar months without special leave of absence from
the Directors,

(1} 1f by notice in wriling to the Company he resigns his office.

83. No Director shall be entitled to receive any remuneralion in regpect
of his office as Director.

ROTATION OFF DIRECTORS.

84. At the Ordinary Meeting 1o be held in the year 1901, 2and al every
succeeding Ordinary Meeting one-third of the Directors, or if their number, is
not a multiple of three then the number nearest to but not exceeding one-third
shall retice {rom office. A retiring Director shall relain office unlil the
dissolution of the Meeting at which his successor is elected.

85. The one-third or other nearest number o retire at the Ordinary Meeling
to be held in the year 1901, shall, unless the Directors agree among themselves,
be defermined by tot, but in every subsequent year the one-third or other
nearest number who have been longest in office shall retire.  As belween lwo
or more who have been in office ann equal length of time, the Director to retire
shall, in default of agreement between them, bedetermined by lot.  The length
of time a Director has heen in office shall be computed from his last eleclion
or appointment where he has previously vacaled olfice. A retiring Director
shall be eligible for re-election,

86, The Company at any General Meeting at which any Directors retire
in manner aforesaid shall fill up the vacated ofhices by electing a like number
of persotis to be Directors, and without notice in that behalf may Hll. up any
other vacanties.

8. If ut any General Meeting at which an election of Directors onght to
take place the place of any retiring Director is not lilled up, he shail continue
in office until the dissolufion of the Ordinary Meecling in the next year, and s0
on from year {o year until his place is filled up, unless it shall be determined
at such meeting o reduce the number of Direclors.

88. The Company in General Meeling may from time to lime increase or
reduce the number of Direclors, and may alter their qualiication, and may
also determine in what rotation such increased or reduced number is 10 go out
of office.

8¢9, The Company may by special resolulion remove any Director before
the expiration of his period of office, and may (by ordinary resolution) appoint
another qualified person in his stead. The person so appointed shall hold
office during such time only as the Direclor in whose place he is appointed
would have held the same il he had nol been removed. v

go. No person noy being a retiring Director, shall unless recommended
by the Directors for election, be cligible for clection {o the office of Director at
any General Meeting, unless he or some other Member intending to propose
him haw at least seven clear days hefore’the Meeting lefl at the oflice of the
Compaty a notice in writing, under his hand, signifying his candidature for
the office, or the intention of such Member {o propose Ium,
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PROCEEDINGS OF DIRECTORS,

g1. The Directors may meet together for the dispatch of business,
adjourn, and ofherwise regulaie their meetings as they t.ink fit, and determine
{he quorum necessary for the {ransaction of business. Until otherwise deter-
mined four Directors shall form a quorum. A Director may at any time, and
the Secretary upon the request 6f a Director shall, convene a meeting of the
Directors. A Director who is and whilst out of the United Kingdom shall not
be entitled to notice of any such meeting.

2. Questions arising at any meeling shall be decided by a majority of
votes, and so (hat every Direclor shall have one vote, and in case of an equality
of votes the Chairman shall have a second or casting vote.

93. The Direcfors may elect a Chairman and a Vice-Chairman of their
Meetings, and determine the period for which he is to hold office, and the
Chairman of the Directors shall be entitled to tike the chair at every Meeling
of the Directors, or if there be no Chairman, or if at any Meeting of the
Directors he shall not be present within' fifteen minutes after the time appointed

for holding such Meeting, the Vice-Chairman of the Directors shall be enfitled °

to take the chair, but if there shall be no Chairman op-Vice-Chairman, or if at
any Meeting the person entitled to take the chair is not prisent within fifteen
minutes after ihe time appointed for holding the same, the Directors present
shall choose some ov.e of their number fo be Chairman of such meeting.

g4. A meeting of the Direcfors for the time being at which & quorum is
present shall be competent to exertise all or any of the authorities, powers and
discretions by or under the regulations of the Company for the time being
vesled in, or exercisable by, the Dirsiclors generally.

95. /“he Dircctors may delegale any of their powers to committees con-
sisting of such Member or” Members of their body or of such Member or
Members of the Company or partly of one and partly of the other, as they

“think Gt " Any committee so formed shall, in the exercise of the powers so

delegated, conform lo any regulations that may from time to time be imposed
on it by-the Directors.

6. The meetings and proceedings of any such committee consisling of
two or more Members shall be governed hy the provisions herein contained,
for regulating the ineetings and proceedings of the Directors, so [ar as the same
are applicable thereto and are not superseded by any regulations made by the
Directors under the last preceding clause. '

7. All acts done al any Mecling of the Direclors, or of a Committee
appoinied by them or by any person acting as a Direclor shall, notwithstanding
that it shall afterwards be discovered that there was some defect in the
appointment of such Directors or Committee or persons acting as aforesaid, or
fhat they or any of them were disqualified, be as valid as if every such person
had been duly appointed, and was duly yualified.
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MINUTES.

08. The Directors shall cause minutes to be duly enfered in books
provided for the purpose.

()  Of all appointments of officers.

Of the names of the Directors present at each meeling of the
(&) Directors, and of any Committee.

@) Of all orders made by the Directors and Commitlee of Direclors.

() Of all resolutions and proceedings of General Meetings and of
meetings of the Directors and Commitlees.
And any such minutes of any meeling of the Directors or of any commiltee or
of the Company if purporting o be sigined by the chairman of such meeting,
or by the chairman of the next succeed ing mieeting shall be peceivablens prima
facié evidence of the matters stated in such minutes. '

POWERS.OF DIRECTORS.

99. The management of the husiness of the Company shall be vested in
the Directors, and the Directors in addition to the powers and authorities by
these prescnts expressly conferred upon them, may exercise all such powers and
do all such acts and things as may be exercised or done by the Compiny, and
are not hereby or by statute directed or required to he exercised or done by the
Company in General Meeting, but subject nevertheless to the provisions of the
statutes and of these presents, and to any regulations from time to time made
by the Company in General Meeting, provided that no such regulation shail
invalidate any prior act of the Directors which would have been valid if such
regulation had not been made. '

1o0. Without prejudice to the general powcrs conlerred by the last pre-
ceding clause, and so as not in any way to limit or restrict those powers, and
without prejudice lo the other powers conferred by these presents, it is hereby
expressty declared that the Directors shall have the following powers, that is to
g1y, power— -

(1) To pay the costs, charges and expenses preliminary and
incidental to the promotion, formation, establishment and registeation
of the Company.

(2) To purchase or otherwise acquire for the Company any
property, rights or privileges which the Company is authorised to
acquire at or for such price or consicierntion, ind generally on such
terms and conditions as they may think fit.

{(3) Al their discretion to pay for any property, rights or privileges
acquired by or services rendered to the Company either wholly or
partially in cash or in shares, or in bonds, debenlures, debenture stock
or other securities of the Company, and any such shares may be issued
either as fully paid up or with such amount credited as paid-up thereon
as may be agreed upon, and any such bonds, debentures, debenture
stock or other securities may be eilther spetifically churgud upon all or
any part of the property of the Company and its uncatled capital or not
s0 charged.
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(4) To sccure the fulfilment of any contracts or engagements
entered into by the Company by mortgage or charge of all or any of the
property of the Company and its unpaid capital for the time being, or
in such other manner ag they may think ft.

(s5) To appoint and at their discretion remove or suspend such
minagers, secretaries, officers, clerks, agents and servants for permanent,
temporary or special services as they may from time to lime think fit,
and fo determine their duties and powers and fx their salaries or

emoluments, and {o require security in such instances and {o such
awmount ae they may think fit.

(6) To accepl from any Meniber on such'terms and conditions as
shall be agreed @ surrender of his shares or any part thereof.

{7) To appoint any person or persons (whether incorporated or
not incorporated) to accept and hold in {rust for the Company any
property belonging to the Con.pany or in which it is interested, or for
any other purposes, and to execule and do all such deeds and things as
may be.requisite in relation to any such trust and to provids for the
remuneration of such frustees, '

(8) To institute,” conduct, defend, compromise, compound or
abandon any legal proceadings by and against the Company or its
officers or otlierwise concaraing the affairs of {he Company, and also to
compoynd and allow fime for pavinent or satisfaction of any debts due
and of any claims or demands by or against the Company.

(9) To refer any claims or demands by or against the Company or
any dispute in which {he Company may be involved to arbitration and
to abserve and perform the awards. :

(10) To make and give receipts, releases and other discharges for
money payable to the Company, and for the claims and demands of the
Company.

{11) To defermine who shall be entitled to sign on the Company's
behalf bills, noles, receipls, acceptances, indorsements, cheques, releases,
contracts and documents on behalf of the Company.

(r2) To invest and deal with any of the moneys of the Company
not inumediately required for the purposes thereof upon such securilies
and in such manner as they may think fit, and from time to time to
vary or realise such investinents.

(13) To execute, in the name and on behalf of the Company, in
favour of any Direclor or other person who may incur, or be ubout to
incur, any personal liability for the benefit 0? the Company, such
morlgages of the Company's property (present and future) as they may
think fit, and any such mortgnge may contain a power of sale and such
other powers, covenants and provisions as shall be agreed on.

(x4) Before recommending any dividend to set aside out of the
profits of the Company such sums as they thinlk proper as areserve fund,
{o meet contingences or for special dividends or bonuses, or for repairing,
improving, and maintaining any of the property of the Company, and
for other purposes 25 'the Directors shall, in their absolute discretion,
think conducive to the interests of the Company, and (o invest the
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several sums so set aside upon such investments as they may think fit,
and from time to time deal with and vary such investments and dispose
of all or any part thereof for the beneht of the Company, and to divide
the reserve fund into such special funds as they mav thinl ft, wnd to
employ the reserve fund, or any part thereof, in the business of the

Company, and that without being bound to keep the same separafe from
the other assels. '

(15) From time to time to make, vary and repeal bye-laws for the
regulation of ihe business of the Cowpany, its officers and servants, or
the Alembers of the Company, or any seclion therof.

(16) To enter into all such negatiations and contrets, and reseind
and vary all such contracts, and execute and do all such acts, deeds and
things in the name and on behalf of the Company as they may consider

expedient for or in relation to any of the matters aforesaid, or otherwise
for the purposes of the Company.,

. DIRECTORS COXNTRACTS.

107, No Director shall be disqualified by his office fromt contracting with
the Company, either as vendor, purchaser or otherwise, nor shall any such
contract or any conlract or arrangement enfered info by or on behalf of the
Company in which any Direclor shall be in any way interestecd be avoided, nor
shall any Direclor so contracting or being so interesied be lialble to account to
the Company [or any profit realised by any such contract or arrangement by
reason only of such Director holding office, or of the fiduciary relations fhereby
eslablished, hut it is declared that the nature ‘of his interest must be disclosed
by him at the meeting of .the Directors at which. the cantract or arrangement

ig defermined on if his interest then exists, or in any other case at the first -

meeting of the Directors after the acquisition of his interest, and that no
Director sliall, as a Director, vote in respect of any contract or arrangement in
which he is so interested as aforesaid, and if he do vole his vote shall not be
counted, but this prohibition shall not wpply 1o any contract by or on behaif

of the Company to give to the Directors or any of them any security by way -

of indemuity, and it may at any time or times be suspended or relaxed to any
extent by a General Meeting, A general notice that 4 Director is a member of
any specified frim or company, and is to be regarded as inlerested in all
transactions with that firm or company, shall be a sufficient disclosure under
this clause as regards such Director, and the said transactions, and after such
general notice it shall not be necessary for such Director to give a specinl
notice of any particular transaction with that firm or company.

SOLICITORS,

102. Messrs. Prestons, of 158, The Grove, Stratford, Essex, shall be the
Solicitors of the Company.

SECRETARY,

103. Mr. Lewis Morgan Bowen, Junior, of 14, Trelawn Road, Leylon,
Essex, shall be the first Secretary of the Company.
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THE SEAL.

1o4. The Directors shall provide for the safe custody of the seal, and the
scal shall never be nsed except by the authority of the Diréctors or 2 committee
of the Directors previously given, and in the presence of two Directors al the
least, who shail sign every instrument {o which the seal is alfixed;-and every
such instrument shall be countersigned hy the Secretary or some other person

+ appointed by the Direclors.

DIVIDENDS.

103, Subject as aforesaict and to the next two succeeding clses hereols
the profits, of the Company shall be divisible auong the Members holding
Ordinary Shares in proportion lo the amount of Capilal paid-up on the
Ordinary Shares held by them respectively.

106, Where Capital is paid-up on any shaves in advance of calls, upon the
footing that the same shall carry inferést, such Capital shall not, whilst carrying
nterest, confer a right to participate in profts.

107. The Company in Generul Meeting may declare a dividend to be paid
to the Members according to their rights and inferests in the profits, but no
larger dividend shall be declured than thal for the time being allowed by the
Football Association. S : :

=

108. No luger dividend shall be declared than is recontmended by the

Directors, but the Compuny in General Mecting may declare o smaller dividend, -

10g.” No dividend shall be payable except out of the profits of the Company,
and no dividend shall carry interest as against the Company..

110, The Directors may from time {0 time pay to the Members such
interim dividends as in (heir judgment may have been earned by the Company.
No Member shall be under any lability to account for any dividend prid-uncler
this clause. ‘ S

- ey

r11. The Directors may retain any dividends on which the Company has
a lien, and may apply the same in or towards satisfaction of the debts, liabilities,
or engagements i respect of which the lien exists.

r1z, The Dircctors may retain the dividends payable npon shares in
respect of which any person 1s under the transmission clause entitled to become
a Member, or which any person under that chiuse is entitled to transfer, until

- such person shall become a Member in respeel of such shaves, or shall duly

transter the same.

113. In case several persons are registered as the joint holders of any sharce
any one of such persons may give effeclual receipls for all dividends and
payments on account of dividends in respect of such share,

114. A transfer of shares shall not pass the right toany dividend declared
thercon before the registration of the transfer,

115. Notice of the declaralion of any dividend, whether interim or
otherwise, shall be given to the holders of registered shares in manner
hereinafter provided.
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116, Unless otherwise
or warrant sent through the

person entitled, or, in case of joint-holders,
ihe register in respect of the joint holding,  Ever
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directed, any dividend may be paid by cheque or

post to the registered address

payable to the order of the person to whont it is senl

P

ACCOUNTS.

of the Member or

to that one of them frst named in
y such cheque shall be made

c17. The Directors shall cause true accounts to be kept of the sums of
money 1eccived and expended by the Company, andl the matfers in respect of
which such receipt and expendifure takes place, and of the

liabilities of the Company
registered office of the Cumpany,

Directors think ft,

assets, credits and

. The books of .accounts shall be kept at the

or at such other. place or places as the

118, The Directors shall from time fo time determinie whether and to

what extent and at what times and places, and under what conditions or

regulations the accounts and books of the Company or any of them shall be

open to the inspection of the Member
of ingpecting uny account or book or

conferred by stutute, or au

s, and no Member shall have any right
document of the Company, except as

thorised by the Directors or by o resolution of the

" Company in General Meeting.

119. At the Oriinary Meeting in every year (except in

Direclors shail lay before
balance-sheet containing a

the year rgeo) the

the Compunfy a profit and loss account und i
of t

summary

or in {he case of the first account and balance-sheet from i}

the Company.

he property and linbilities of the
Company made up to a date not more than fow

- months before the Meeting
from the fime when the last preceding

account and balance sheet were mnde,

¢ incorporation of

120. Every such balance-sheet shall be accompanied by a report of the

Directors as {0 the state and condition of the Comp

(if any) which they recommend to be paid out of the profits
{o the Members, and the amount (if any) which they propose to carry fo the

reserve fund, according to the provisi
and the account, report and balance

and counlersigned by the Secrstary.

121. A printed copy of every such account, balance-sheet and report shall,
{he Meeting be served on each of the vegistered

seven du%vs previously to
holders o
served,

shares in the manner in w

AUDYT

any, and as to the amount

by way of dividend

ons in that behall hereinbefore contained,
sheet shall he signed by two Directors,

hich notices are hereinalter direcled {o be

122, Once al least in every year (except in 1goo) the accounts of the
Company shall be examined, and the correctness of the pro

and balance-sheet ascertained by one or more

fit and loss account

Auditor or Auditors.

123. The first Auditor or Auditors shall be appointed by the Direclors.
Subsequent Auditors shail be appoinled by the Company at the Ordinary
Mecting in each year. The remuneration of the first Audilors shall be fixed
by the Directors, and of subsequent Auditors shall be fixed

General Meeting.  Any Auditor quitting o

11 one Auditor only is appo

inted all the provisions herein ¢

by the Company in

ffice shall be eligible for re-election.

ontained relating to
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Auditors shali apriy to him. The Audifors may be Members of the Company,
but no person shan He cligible as .. A\uditor w?lo,is interested otherwise man
as n Member of the Company in any transaction thereof, and no Director or
olt »r officer shall be eligible during his continuance in office.

oot . g » - N
124, If any casual vacancy oceurs in the office of Auditor,#he Direclors
shall forthwith fill up the same. .

125. 1l no election of Auditors is made in manner aforesaid, {the Boavd of
‘Lracie may, on the application of nol less than live Members of {he Company,
appoint an Auditor for the current year, and fix the remuneration to be paid to
him for his services. Y s ‘

126, The Auditors shiall be supplied with copies of the profit and loss
account and batance-sheet intended te, be laid before the Company in General
Meeting seven days, at Jeasijbefore the Meeting to which the same are lo be
submitted, and it shall be thientduty lo examine the saine, with ihe accounts
and vouchers relating therelo, and {o report thereon. '

127, The Auditors shall, at all reasonable times, have access {0 the books
and acconiats of the Company, and they may,in relation thereto, examiné the
Directors or other officers of the Company.

128, Tvery account of the Directors, when audited and approved by
General Meeting,, shall be_conclusive, except a8 regards any error discovered
therein, within three mornths next aiter the ajjivoval thereof. Whenever any
such etror is discovered within . that period the amount shall forthwith be
corrected, and thenceforth shall be conclusive. ’ \

i

, NOTICES.

129, A notice may be gerved by (he Company upor any Member, cither .

"~ personally or by seuding it {hrough the post i @ prepaid letter, cnvelope or

wrapper, addiessd to such Member at his registered place of address:
I B

I 3‘0; Each holder of registered.shires, avhose registered pace of address is
povin the Uniled Kingdom, may from time lo time notify in writing to the
Company an address in the Uniled Kingdom, svhich shall be deemed his

regislered plade of address within the meaning of the last preceding clause, &

137. As regrds those Members who have no registered place of address
i the United Kingdom, a notice posted up in the- off ce shall be deemed to be..
well served on them at the expiration” of twenty-four howss alter it is s0
posted up.

, 132, Any nnjice required to he given by {he Company to the Members o
ang of them, and not expressly “provided for hy (hese presents, shall be
sulliciently givea if given by ‘;1dve1'tisement. Any nolice required to be, or
whicil may be givet 2y adverlisement, shail be advertisec once two London
daily newspapers.

133. All nolices _shull, with (espcct to any registered shares 10 which
persuns aré jointly entitled, to be given lo whichever of such persons 18 numed
first fn the register, and nolice so given shall be sufficient notice to all the
hald.rs of such shares.
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134, Any notice sent by pust shall be deemed to have been sqrved on the
day tollowing that on which the letter, envelope or wrapper confaining the
same is posted and in proving such service it shall be sulficient to prove that
the ictter, envelope or wrapper containing the nolice was property addressed
and put into the Post-office. '

135. Bvery person who by operation of law, transfer or olher means whai-
soever shall become entitled to any share, shall be hound by every notice in
respect of such share which, previously to hiis name and address being entered

an the register, shall be duly given to the person from whom he derives his
title to such share.

136. Any notice or document delivered or sent by post to or left at the
" registered address of any Member in pursuance of these presents, shall, not-

withstanding such Member be then deceased, and whether or not the Company
have notice of his decease, be deemed to have been duly served in respect of
any registered shares, whether held solely or jointly with other.persons by such
member, until some other person be registered in his stead as the holder or
joint holder thereof, and such service shall for all purposesof these presents
be deemed a sufficient service of such notice or document on his or her heirs,
execntors or administrators, and all persons, if any jointly interested with him
or her in any such shares.

137. Where a given number of days’ notice, or notice extending over any
other period, is required to be given, the day of service shall, unless it is
otherwise provided, be counted in such number of days or other period.

138. The signalure to any notice to be given by the Company may be
written or printed. - .

DISSOLUTION OF COMPANY.

139. Two successive Extraordinary General Mectings, of which the second
shall De held not less than fourteen days or more than one month after the
first, may, by a resolution passed by the votes of at least two-thirds ¢f the
members present at the first meeting, and by a majority of the votes of the
members present at the second meeting, resolve on the dissolution of the
Company, and the time, mode, terms, and conditions at, in, and upon which
the dissolution shall take place.

140, The dissotution of the Company may be determined on for any
purpose whatever, and whether the object be the absolule dissolution of the
Company, or the reconsiruction ar modification of the Company, or its
amalgamation with any other company having similar objects, and when
determined on, the Directors shall carry the same into effect accordingly.

141. On the dissclution of the Company, the surplus assets shall be applied
—first, in repaying lo the members the amount paid on their shares respectively,
and if such assets shall be insufficient to repay the said amount in full, they
shall be applied rateably, so that the loss shail fall upon the members in
proportion to the amount called up on their shares respectively, and no
member shall be entitled to have any call made upon other members for the
purpose of adjusting his rights ; but where any call has been made and has
been paid by some of the members, such call shall be enforced against the
remaining members for {l:2 purpose of adjusting the rights of the members
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between themselves. If the surplus assels shall be more than sufficient to pay
{o the members the whole amount paid up on their shares, the balance shall be
given to some other Club or Institute in the Couniy Borough of West Ham or
County of Essex, having objects similar {o those confained in the Memorandum
of Association, or to any local charity, or charitable or benevolent institution
situate within the said county borough or county, such club, institution, or
charity, to be decided upon and such properly apportioned among all or any
of such clubs, institulions, or charities by the Members of the Company, at or
before the time of dissolution as they shall direct, or in defauit of any such
decision or apportionment by the Members of the Company, the same to be
decided upon and apportioned by a Judge of the Figh Court of Justice, having
jurisdiction in such winding-up or dissolution and as he shall determine, or
such balance may be disposed of in such other manner as the Members of the

Company with the consent of the Council of the Football Association, if then
exigting, shall determine.

INDEMNITY AND RESPONSIBILITY.

) . , S
142. Every Diveclor, Manager,-Secretary and other ofhier or servant of
the Company shall be indemnified by the Company against, aizd it shall be the
duly of the Directors out of the funds of. the Company to pay all costs, losses
and expenses which any such officer or servant may incwr or become liable to
by reason of any contract entered into, or act, or deed done by him assuch

officer or servant or in any way in the discharge of his duties, including
travelling expenses.

143. No Direclor, or olher officer of the Company shall be liable for the
acts, receipls, neglects or defaults of any other Director or officer, for joining
in any receipt or olher act for conformity, or for any loss or expense happening
to the Company through the insufficiency or deficiency of tille to any properly
acquired by order of the Directors for ¢r on behalf of the Company, or for the
insufficiency or deficiency of any security in or upon which any of the moneys
of the Company shal! be invested, or for any loss or damage arising from the
bankruptey, insolvency, or tortions act of any person with whom any’monies,
securities or effects shall be deposited or for any?lody-or damage occasioned by
any etror of judgment or oversight on his part, or for any other Joss, damage
or misfortune whafever which shall happen in the execution of'the duties of

his office, or in relalion thereto, unless the same happen through his own
dishonesty.
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ix this day Joeorporated under the Companfes’ Acts, 1862 w 1598, and that the Company is.

Limited.

(iiven under my hand at London this. ...

One Thousand Nine Hundred.
Fees and Deed Stamps £. e

N

Stwmp Duty on Capital £ T
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