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WEST HAM URITED

FOOTHALL COMPANY LIMITED

NOTICE OF MEETING

matice is hereby given that the elghty ninth annuel General Meeting of the
Company will be held at the Rogistered Of *ice »f the Company, Boleyn Ground
sceen Streel, Upton Pack, London E13, on Thursday 28th June 1990 at T7:00 pm
for Lhe following purposes:

1. To receive the Directors' Report and Accounis for the yeer ended
3ist July 1989.

2. Ty re-elect Me C.J. Woarnar as a Director.
3. - pe-glect Mr W.F Cearns as a Direcker.

4. To re-anpoint ¢wopers & Lybrand Deloitte as auditors and to authorise
the directors to £ix their remunerution.

5. 7o consider the following Special Resolutions:~

i} It is r«solved thai Article 58 of the Articles of Associaticn of the
Compan' shell henceforth cease to apply and that the fol.owing net.
actinl: 58 be adopted in its stead.

58. In case the Direotors for twenty cne doys efter such o deposit
fail to convene an Extrascdinary General Maeting to e held
vithin twenty eight days of the notioe sonvening the meeting
the raquisitionists or any of tham representing more than one
half of the total voting rights of all of them may themsgives
convene a meeting to be held within ttree months nf such
deposit,

') Tt is vesolved that arliole 83 of the Ariioles of AsBobiation of the

compaiiy shell hencelorth be arended by inserting the following
pruvisions:

85 (a) Save as provided i: sub-claouse {B) a Divecter sholl nct bhe
entitled to receive any ramunecration in respeat =% nis office
ns o Director or as un employae.

{B) pirentors may receive pemuner stion in consideration of thesr
appeintment as Direator provided thet the terms cf such
appointment ore notified to and sppeoved by The Footbell
Asseoistion and The Fostaall League and that such appointment
is ir respect of full tims amployment.

WOTE: The existing Article 83 will then beoeme Article H3{C).
The wording of that Article is set out baiow:

83 (C) The Direotors shall be entitled to such resuneration as the
cowpany ray by ordinary raesolution detecmine, and unless the
resclution provides otherwise, the repuneration shell be

deemed tn mcerue from day to dey.




WEST A URITED
FOOTBGLT, COMPANY_TIMLTED
PIPICE OF MEETING (Cont aned)

&, To trarcact any ather ordinary busine.s of the Company.

By order of the Board

TM. PN

Lecretary

Boleyn Ground
Green Strect
Upton Park
London  ELR 9AZ

A momber entitied to sttend and vote At the paeting is ontitied to apg
mne or more proxies (o attend and wvote ingtead of ham

he a nember.
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WEST HAM URTTHD
FOOTBALD COMPANY LIMITED

CHAIRMAN'S REPURT

Tnese accounts £or the financial year to 3ist July 1989 show a positive
proefit retontion and leave us with a strong balance shaet as at the year end.
The irony that thisz was the ceoasen when we lest our first division status,
will ngt be lost un you.

it is best that I give some observations in order to put the finsneial
results in pevspoctive. The surplus on transfer account of neacly £2,500,000
refleets the depns tures of Tony Cotbtee and Alan Dickens, albeii at axtreme
Seposive ends of the year, and whilst that figure dees inelude the transfer
in ' Frenk MeAvennie, it does need to ke viewed in conjuncticn with
expuenditure incurced in the preceding and subsejuent finsncisl years.

The surplus on the revenue acecunt reflect success in the cup campetiticns but
this is balanced by expenditure «f some 600,000 incurced on building worx to
uspgrade and provide new facilities in Lhe West Stand. This was incurred
ducing the clese seascn of summer 1989 and in lun® with our ncrmal pest
seesunting practice, this has been shown in full in the profit and lexns
wcesunt.,  Notwithstanding this e tax liability hes scorued as there ai» no
allowanens for most of this oppenditure to be set against cur traading preflit.
Sinee the last anpual roeport, Len Cearns has cetired os Chairman. This was
sftar aver ten years suzcassful commitrent to the cole and I am pleased to
say that the Club will continue to benefit Coom his vast eciperiente with West
Ham Ynited, and professional footbalil in generay, as he remains o Directer.

The media headlines have concontrated en changes of Team Manager but there
Las been a stability and strength in both our coasching and administretive
geaff.  In an era where the only conastont is chonge, your club is in a syrong
and sound position to Face the opportunities and challenges thet lie ahead.

M.W. CEARNS

CUATRMAN

e 200
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WEST HAM UNITED

FOOTHALL COMPANY LIMITED

DIHECIORS' REPURT

The directors present their report and the audites firsunisl statements for
the year ended ist July 1989.

PRINCIPAL ACTIVITIES AND BUSINESS HREVIEW

The orincipal activity of the compeny continues to be that of & professicnal
football elub as a member of the Football Assoeistion ead Foeotbali League.
The resulis for the year are as shown on page 7. The report of the Cheirman
on page U reviewed the business of the company during the yoar, its positizn
at the ond of the year and future developments. The directors do not proplse
payment of a dividend.

FIZED ASSETS

excess Of its book value. In view of the specinlised nature of these aassets
it is not considered appropriate to guantify the excess over beok velue.
DIRECTORS AND THEIR INTERESTS

The interests of tha dircctors in the capitel of the company ware as £2licwa:

Number of ordinary shares of 90p ceeh

31st July 1484 16k Aupuat 1923
M.W. Cearns h5 45
W.F. Cearns 229 279
L.C. Cearns 606 f53
J. Pelchey 4 32
C.J. VWarner 50 25
¥.J. Storrie - -

In aceordonce with the Memocandum and Acticles of Assoceiaticn of the ccrpany,
Mr C.J. Werner and Me W.F Ceacns retirce by rotation and being eligible offer
themselves for re-elesticn. Mr P.J. Storrie wos appOinted a di-ccter en

28 Januacy 1990 in sccovdance with the Memorendum and Ariielen of
Asspeiation.

DOHATIONS

Chariteble donations during. the vear amounted to 600 (L955: £490).

AUDITORS

our suditors Deloitte Haskins & Sells have merged theic practice with Cocopers
& Lybrand and now practice in the ngme of Coopers & Lybrand Deloitte. They
have signed their audit ceport in their new name. A resolution Yo reappoint
Coopers & Lyhrand Deloibce &s the company's suditors will be propcsed at the
Annual General Meebing,

BY ORDER OF THE BOARD

.M. Finn

Secretary




WEST HAM UNITED

FOOTBALL COMPANY LIMITED

REPORT OF THE AUDITORS TO THE MEMBERS CF

WEST HAM UNITED FOOTBEALL COMANY LIMIYED

Wwe have audited the financial statements on pages 7 to 14 in accordence with
Auditing Standacds,

In our opinion the financiel statements give a true and Pair view of the
state of the company's affeirs at 31st July 1989 and of its profit and scurce

and application of funds for the year then ended and have been properly
prepaced in accovdance with the Companies act 1985,

COOPERS & LYBRAND DELOITIE
Chartered Accountants

31 May 1990

Lendon



WEST HAM UHITED

POTEALL, COMPANY HIMITED
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yOFLT AND_LDSS_ACCOUNT

e STEGY SR ST

¢OR THE YEAR ENDED 31S% JULX 1909

ST T

Notrs

IHCOME
Turnover {ih)
other operating income

tnrerest receivable

EXPENDITURE

staff costs , (3}
pepreciation (10)
Qther operuting chanrges
PROFIT/ {1.OSS) ON ORDINARY ACTIVITIES

AEFORE TAXATION (2)
Taxation charge ("

profit/(Loss) on ordinaty activities
after taxation

Accumulated deficit at 1st august 1988

Accumulated reserve at 31st July 1989

_—TTle

ENNaREERE

1984 1988
£ £

4,233,084 2,55%,300
3,613,737 1,172,224
258,410 135,129
8,105,231 3,861,653
. 2,206,235 1,929,228
35, 740 27.631
4,199,964 2,579.877
6,481,939 4,536,736
1,623,292 {675,083}

L66, 620 -
1,156,672 (675,083}
{257,803} 417,280
298,869 (257.,803)

—omEEREER




WEST_ o UNIEED
FONTRALY, COMPANY LIHITED

BALACE SUFET

A 3157 _JUnY_1989

FIXED ASHELS
Tangible assets
CURRENT ASSETS
SLOCKS

Dentors
Cash at bank and in hand

CURRENT LIABILITIES

creditors due within one year
geason tickets 1989/90 season.

NET CURNENT ASSBTS/(DIABIDITIES)
TOTAL: ASSETS LESS CURRENT LIABL

CREDITORS DUE AFTER MORE THAN ONE YEAR

CAPITAL AND RESERVES

ralled up share capital
profit end loss account

Tne financial statements on pages 7 to
directors on 26 April 1990 and were Sig

Y
-
M.W,. CEARNS /ﬁpp\hfL—‘g;‘1~::;§§fﬁfn1nscmon

AR *
£,.C. CEARNS .,??%i;?ﬁy#ﬁ/’

14 were &appf
ned on its behalf by:

(5)

(1d}
(n

(8)

(8)

{9

gy 2088
£

161,056 167,965

¥ 52,926 61,106
784,050 212,641
2,221,526 451 ,04b

3,058,502 724,791

1,460,122 386,401
803,446  TiT.075

2,263,568 1 3 2.a%
794,934 (378,635}
955,990 (2:0,720)
(55,121) (45,083}

qu0, 869 {255,803)

2,000 2,000
893,869 (257.803)

00,869 (255,803)

suEREES =EEuETT

oved by the board of




wST HAM DHLTED

FOOTRALT, COMPARY TIMITER

i e e

STAYTIT_OF SOURCE AND ARYTLICATION QF FUNES

it O

‘ﬁyijﬂﬁﬁEQE%LJQE%EL3$§E_!HEXM£3§2

SOURCE OF FURDS

seafit/(Doss) on ordinacy activities
vefcre kaxation

Adjustments for items not involving the
myement of funds:

represiation
peafit 00 sales of Pixed assens

TOTAL FUNDS GENERATED FROM OWERATIONS
FUNDS FROM QTHER SOURCES
progeeds On sate of fixed gssets

“gercase 1in credikors falling due after
more thon one year

TOTAL SQURCE OF FUNDS
APPLISATION OF FUNDS

puprchase of pixed assets

T INCREASE/(DECREASE) IN FUNDS

INCREASE/(DECREASE) N WORKING CAPITAL
Stocks

tebtors

creditors

spason ticket creditors

=yement in net liquid essets:

pank and cash

uET INCREASE/(DECREASE) IN WORKING CAPITAL

1989 1988
% £
3,625,907 4Ly 083}
35,740 27,63
{10,8L2) (1,208)
1,648,190 {648,660}
43,469 3,000
10,038 15,583
1,701,697 {630,077)
(61,458) (71,413)
[
1,600,239 (701,490)
(8,180) 19,422
571,409 (131,938)
(607,101} (27,815)
(86,371} 52,522
1,770,482 {613.681)
1,640,238 {701,430}

TRAREREEES

mnoE=ea2T




wWOST 1M UNITED

FOOEBATL COMPANY. DI

MITED

ROPES 10 THE FINANCIAL, STATEMEINTS

com THE, YEAR ENDED 31ST JULY 1989

i, ACCOUNTING POLICIES

fa)

(v)

(e)

(e)

{£)

{8}

pasis of aAccounting

The eompany prepares its financial statements on the histsrieal
cosh basis of accounting.

Turnover

Turngver represents all inconme arising from the Football ratehed
played.

pepreciation
polayn Ground and Chadwell Heath — major improverents including
relgted fucniture and equipment are written off in the year of

purchase.

Fixtures, £ittings: equipment and

flecdlighting jnstallations ~ 35% streight line
Motor vehicles ~ 25% straight line
computer equipment : - 25% straight iine
stock

gtock is valued at the lower of cost and net reglisable valud.

Cost is the invoice value of goods purchased fof resale. Provicion
is made to reduce costs to nek realisable value neving regatd to
age, condition and saleability of stock.

transfer fees

Transfer fees payable and receivable are charged oc sredited Lo the
profit end Loss Account on an scerual hagis affective Lrom the oate
of the registration of the player's teansfier.

Granks

Expenditure requiced under the Safeby of Sports Grounds Act 1975
{s charged to the profit and LOSS account. Grants from the
Foothell Ground Improvement Trust based On this expenditure are
alsp dealt with in the Profit and Loss Account when receivable.
capital granls are credited sgainst the cost of constructicn.

peferred taxation

provision is made for defetrred toxation using the lisbility method
where it is considered thab such tax may Lecome payable within the
foreseeable future.

-A'l(j_




WEST HAM UNITED

YOOTOALL COMPANY LIMITED

HOTES TO THE FINANCIAL STATEMENTS

FOR_THE _YEAR ENDED 31ST JULY 1989 {Cont'd})

2.  PROFIT ON ORDIMARY ACTIVITIES BEFORE TAX

Profit on ordinary activities before
taxation is stated after arediting:
Transfer fees raceived

After charging:

Transfer fees paid
Deprecistion

Auditnrs' cemunecation
Hire of plant end machinecy

3. STAFF COSTIS
Wages and salavies

Social seecurity costs
Other pension costs

The average number of persons employed
by the company was

Full time employees
Part time emplayees

2,783,750

341,750

ot

1,296,409  1,%88,250
35,740 27,631
6,000 5,000
8,971 6,212
2,081,896 1,754,439
179,644 155,870
25,095 18,919
2,246,235 1,929,228
1989 1988
Number Number

85 34

19 22

104 106

PARTICULARS OF DIRECTORS' AND EMPLOYEES' REMUNERATION

The directors received no remuneration.
received refiunecation in the follawing ranges sare:

* 40,001 -~ £ 35,000
5,001 -~ £ 40,000
0,001 - £ 45,000
5,00L = "E 50,000
0,001 - £ 55,000
5,001 - £ 60,000
0,001 ~ '€ 65,000
5,001 - £ 70,000
0,002 ~ £ 75.000

n

WU I A b

Mmoo minmmem

O o~ ~I M

0,004
15,001

s

wad

0,001 -~

£ 85,000
£ 95,000
£100,000

- 11 -

Details of employees who

Number of employees

1989

I S Tl R o (S R S W B gy W )

2L I ]

1938
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WEST _HAM UNLTED

FOUTBALL COMPANY LIMLTED

HOTES 10 THE FINANCIAL STATEMENTS

{Conk'd)

EFOR THE YEAR ENDED 3187 JULY 1989

.,  TAXALION

UK corporation kax (&b 35%) based on
profit of the year

This yeacs tax charge has been peduced &s 8 result of the utilisetion of
rax losses brought forward from ppior years amounting to some £801,260.
There ace no further tax losses availeble to reduce future tux
liebilities. There is no potential liakility to defarred taxation due

ko timing differences (1988 Nil}).

5. TANGIBLE FIXED ASSETS

1989 1988
£ .
66,620 Wil

Land and Buildings Fixtures,®
Fittings,

Freehold  Short Equipment

(Boleyn Leasehold | - end Motor

Geound) (Chad. Hth.} Frlighting vehicles Totel

£ £ . £ e £

COST
At 1st August ‘ '

1988 862,235 14,119 303,000 16,873 1,386,227
additions - - 10,212 51,246 61,458
Disposals - - - 61,327 61,327
At 3lst July o : ,

1989 ‘862f235 1“4,1}9 313,212 66,732 1;386;353

: P [U— < ' -
DEPRECTATION '
At 1st August |

1988 787,235 L4k, 119 239,831 47,077 1,418,262
pisposals - - - 28,700 28,700
chacge for the

yesr - - 16,043 19,697 35,740

mv_ﬂ_‘-}f ' [ :
At 3ist July : \ -
1989 187,235 144,119 255,874 38,074 1,225,302
NET BOOK VAGUE™"
At 3ist July S
1189 . 75,000 ~ - 57,338 28,718 161,056
FE1 -1 . C3 152 =‘-‘S===== === ====‘.==2
At ist August L

1988 75,000 . T 63,169 - 29,796 167.965

sommEEs P A4 maEoNEw PET31-34 mommEET

A

The original cost oﬂﬁﬁiu Boieyndctbund stands and buildings heve been
Jeitten off. The balonce of £75.000 represents the cost of land.

_.212_.

a




g& WEST HAM UNITED

FOOTBALL COMPANY LIMLTED:

E NOTES TH YHE FIRARCTAL: STATEMENTS

POR THZ Yeii: ENDED 31ST JULY 1989  (cont'd)

6. CAPITAL COMMITMENTS

There was no capital expenditure contracted for but not provided oz
authorised but not contracted for at 31 July 1989 {1988 : NWil).

§
L
I
!

£

7.  DEBTORS
Due within one year:

Trade debtors . 523,750 48,640
other debtors , - 33,870 136,347
prepayments and asccrued income - . . 68,225 11,904
staff loans ‘ © 149,663 12,880

g

775,508 - 208,771

__...,_..—-—--—_.__.u——-—

pue after more than one year:

staff loans v | 8,542 2,870

784,050 212,641

§. CREDLTORS . |
E pue within one year: ‘
A Bank overdraft : 13,013 63,025
Eﬁ rrade creditors 709,408 194,440
corporation tax’ ‘ 466,620 -
Other taxation and social security 178,565 56,519
Other creditors : 579 536

Accruals and deferred income 91,937 71,881
. e R

1,460,122 386,401

i e -4

i

pue after more than one year:

ppade creditors . ‘ 55,121 45,083

e g e
34 EER=R=
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WEST HAM UNITED ; g ‘
o 3
FOGTBALL COMDANY TTMITED -
NOTES 10 _THE EINANCIAL STATEMENTS
FOR THE YFAR ENDED 3187 JULY 1989 {cont'd)
1989
£
9. CALLED UP SHARE CAPITAL
Authorised, issued, allotted, called up andffully » 000
;00

paid 4,000 ordinacy shares of 50p each

-1 -
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